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COUNTRY HIDES ARE
ACGUMULATING HERE

Close to 1,000,000 in Three
Northwestern States.

BUTCHERS AWAIT DEMAND

Packers™ Stock Cleans Up in East
at Low Range of Prices—Leath-
er Continues Dull,

bee large movement in
v eastorn markets in the last
few days FPackers cuntinesd to sell and
have now practically cieaned up the pucker
hide market The prices were very low,
however, around 6 cents for branded hides

is Intere=sling to sote that they moid Lo
¢r than thelr own lanneries These
Also been a general cleaning up of
Ame L 34

1ere has
hidaa In t}

[
has
South ks,
Ditul »O  mure,
the m in b rtter
the big movemant as the enormaus supply
of country hides has hardly been touched
It is estimated that folly 500,000 country
hides mceurmdlated In COregon and
Waatiington and half as many or more in
Idano, so 1000, 000
hid=s piied up In
western states Th repressnt on Lhe
hs accumuiation. Some
have besn on i for 15 to 15 monthe
The for last three months has
fallen off somewhat in the porthwest, It
18 figured that for the country s a whole
the kill in the first quarter of this year
was & third less than iz the same poried
last year.
ith the demand halted, there can be
Be activity unti]l business In genieral mends.
hides sold im Chicago at 4%
which is equal .to aboot 3 cenis in
tinnd denlers are buying In a
way when hides are offered. bul
ra In the couniry naturally are not
to sell, as these prices net them
thing at ashipping paol All
io is to continge 0 sccumulute
the country hilde market re-

though, that
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pomition, with a
manifested.
B consgmmated,
fonul, and In
abie movements
3 casen where very at-
mades to buyern

ingen generally alow,

miock sldea ars gquolsd
markets at 32 cents 10 33
medium wsubstance rules
rejects at about 20
tabe wround 16c, It ls difficult
on backs, except for immediate
the bulk of business
lurers wolnen's
for susdes and
¢a In leather is not so brisk
and the demand
nearby manufac-
sharply of late.
There is stil lsrnand for women's
graln.finished colored calf, and there Is
also a fairly steady call for men's weights
of calf. lurge tansers say that thsre
Is sumewhat mera trading In a moderate
way In stuple lines af side leathers Bos-
fon roperis that someo good business has
been effected in chrome with twao
wery Iarge sales consummated. Thera
are so many grades and copditions; how-
that the murket on chrome sides s
vary complex. An occasional falr-sized
sain of bark and combination nides In
noted, but so many work shoes are belng
made of rubber 1d eloth to sell at prices
ranging from §L45 1t W that the mar-
ket on this class of leather ls materially
affectod.
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FARMERS HOLD FOR BEITER FRICE.

Not Much Whent Selling nt Country
Painis; Loenl Blds Unchanged.
grain hids at Merchants® Ex-

yestarday wern (he pame am on
Offers put oul the country

hanged, ranging from 83

cents, according to quality.

demand, but met much
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Many of them
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uiso
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conta
There
buying waws
lens froely than heratofore,
ara now holding for §1 net
Desitnes of §1 a ton in roiled barlay and
cats were announted by the Iocal

unc

reparted,

Reporting on growing crop econditions
In the middie west. John Ingils sald: “Tha
bhigh condition of wheat serms to be gen
aral over tha country. It is mose forward
than usual—iso early to forecast probable
yinlde In Texas and gouthern Oklahoma
about 3,000, acres show orange leaf
rust and extending alowly narthward, Dif-
fleuit to deter whether this will be
a permanent Injury or nol, but It Is a
dismased condition Hecent rains and
favorable weather may enable the plant to
siréength and color.™
nal receipta, In cars, were reported
by the Merchants' Exchange an follows:

W br\l Bar. E-l.r |'r‘|'_’ Hay
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Te

&
700 458 21
3335 428

10 1
841 13
848 171
T\
a6 350 1931
756 634 1133
ARE FIRM

. 4187 203
b.O41 257
EGGS

Demand From British Columbin Affects

Locul Prices.

British Colombia econ-

factor In the local

*xg aod butter markets. Egs buyers

youterday pai up 2ZY% cents, case

aunt, o eountiry shippers and the sams
bids are put out for today's recaipts,

There s evidence of woma sluckening of

production In 1 wectiom and the trade

thinks prices wl hardiy go lower this

PR ACT In the enst egg production is =t

a high rate. New Yark and Chicago yes-

torday received BN2.000 cases without ma-

terially affecting the market,

Cube buller i clraning up well, Extras
anld s the local trade at 37§38 cents and
sales wersa made for shipment north at 30
coents,

Foultry wan

Beason to date

BUTTER AND

from
thening

Dermand
tinus the sirer

firm with & good demand
snd limited peceipts. Hens moved st 25
to 30 cents, accarding to sixe. Country
dressed meatls were sieady.

FRENCH CROP BENEFITED BY RAIN

Couditions I Germany Better Than In
Frovious Years.

Tha graln crop situation abroad s cia-
bivd by Broomhall as foliowns:

United Kinzdom—Hainy weather experi-
enced, favorahle for planting, Outiook
considered satinfactory.

France—Heavy showers in sections ben-
ofited crops, but was not sufficlent and
complaiots of dryness are renewed,

Germany—Favorable "rains have fallen
over a wide arra and condition of crops
appears beller than fer previous years

Italy mnd North Africa—Agricultural
conditions regarded as favarahle.

Roumania—Winter crops are in need of
mins. Acreage to spring cerdals Inrge.

Australla—Prospects favor a large mcore-
sge of wheat.

Spais—Acreage to winter whest, £,000 -
000, against 10.300,000 Iast year.

Linseed Hl and Turpentine Tower,
A reduction of 5 cents a gallon on ln-
soed oll sud § cenls on turpeéntine was an-

nounced by local dealars. Raw linseed oll
1s guoted |n barrels st & cents and In b=
gallon cans mt $1.04; bolled, In barrels at
81 cents and In S-galion canas at $LOA
Turpentineg s salling in drums at 80 cents
and in S-gallon cans at $1.04. White ledd
in 100-pound kegs I8 quoted at 18 centa &
pound.

Local Rhuburb Is Plentiful.

Only one crate of Californla strawber-
ries arrived yesterday and ft was taken st
§7.000

No local asparagus was received, but
there was & fair supply from Californis,
which was quoted at 15 centn

Local! rhubary was plentifol, Tt was of
good quality and brought 9 cents a pound.

Bunk Clearings.

Bank clearings of the northwesteérn cities
Fealerday were as follows:
Ina!
.78

e “'51.-3‘!'
[ SN TN
. 2543008

Bajnnons,
$ 01T
1,703,824
41,620
812,603

Partland
Beattie ...
Tacoma
Spokane .

FORTLAND MARKET

Grain, Flour and Feed.

Merchants’ Exchaage, “nooa nﬁilr:r.
1

April May
5 1L10 §

LQUOTATIONS

Wheat—

]!n.'d whn:-_\ 110

1.08
1.08
1.040
1,04
1.03

25.00

\.urth-rl. -|.: ing

Red Walla
Oals—

No. £ white feed

« shipment, == 000

‘-J" m\l-r' % 35.00; bakers'

¢atem patents, F0L00;

: bakers' siraighis,

il -l.ulv‘ wheat, $7: a.rabn.n. 34.50.

MILLFEBD—Frices f. o I: M-

28 per ton; raolled l-arlav 1aN 402

r o cntw, $39; scratech feed, §58 per ton.

('I!I{N—'“’h.lie. $38; cracked, §41 per toa

HAY—Buying pricea f. o b Portland;

a'falts, $1U per top; cheat, $22G2L3 per

ton; clover, §18; walley timotby, $25@26;
eastern Oregon timothy, $26.

Duiry and Country Produce

BUTTER—Cubes, extras, 37 @ 35c; prints,
parchment wrapped in box lots, 42¢; car-
t 43c. Butterfat, buying price; A
grade, 380; B grade, 36¢; FPortlund de-
livary.

BGGS—Buying prices,
dnlivered; jobbing price to retailers,
dled ranc 249200 selects; 2THISc.

CHEESE—Tillamook triplets. price o
jobters £, o. b, TiHamook, 28c¢; Young
Americas, g (b =

POULTRY—Hens, 25 30¢
nominal; geess, nominai; turkeys,

POHK—Fancy, 16#c per pounid

VEAL—Fancy, 166516%¢ per pound,

t. YeueE

can-

casg coun

pound; ducks,
nominal

Fruits and Vegetables
FRUITS —Navel oranges, §1.50& 5 box:
temons, $A50@4.75; grapefrull, 33204825

1 per box; bananas, 10§ 1llc per pound; ap-

ples. $1.85@ 4 per box; strawberries, T.50
per craia.
VEGETAHLES — Cabbage, 3@4e
pound;: lettuce, S4@ S50 per crate]
rots, $1.25 per sack; garile, 158 20c 'pvn'unrl;
beetn, $1.25 por sack; caullfiower, $L.55 per
crate; celery, §7 per crate gresn pPeDIM 9
S g5 45 pound; rhubarb, Gc p
pound; spinach, §@be per pound: turnips,
$1.50%2 par suck: tomatoeca, $5 per lug:
cocumberns, $1L.70@3 per doxen; peaws, 148
per pound; asparagus, 1ic per pound,

$1HLES per 100
pounds; TYakima, $LHIOGZ, sweel pota-
toes, $A.560 per hamper.
ONIONE—Oregon, T6c@§1.20 per sack

per
Cur-

per

Staple Groceries.

Local Jjobbing quotations:

UGAR (sack basis)—Cane granulated
% e per pound; beet, 9.13c per pound.

NUTS—Walouts, 2:@3tc pound, Hrazil
auts, 27¢; llllmru, 1l¢; aimonds, Z85@20c;
poeanuts, 7@ 10c per pound; cocoanuts, §2
per domen.

HONEY—Comb, $7.73 per case.

RICE—Bilue Rowe, 84c pound:
style, 4% c per pound,

Bk.A\::-—-Wmuu white, 5%e;
Sle; nlnk TYe: lima, Sye;
red, Ti%c por pound
COFFEE—Roasted, bulk, In drums, 149
382 por pound.

SALT — Granulated, 'bale, ss.met"_‘a:
half ground, ton, 508, §17.75; 100s, §13.50;
lump rock, 326

DRIED FRUITS— Itallan prunes, @%e
pound; dates, $4.25@6.85 per box; figs, 32
$5.25 per box.

Japan

large white,
bayou, 11%c:

Provisions.

HAMS—AI sires, 308 37c; skinned, 209
86c; picnlc, 17@1Pe; cotiage roll, 30ec.
BACON — Fancy, 43§ 583¢; cheice, 308
35c; standard, 269§ 25c -
LARD—Pure, tlerces, 17¢ pound; com-
pound, tierces, IZo.

DRY SALJ—Bac plates, 18c

ks, 22@25¢;
Wool, Hops, Ete.
WOOL—Nominal,
TALLOW—No. 1, 3% @4dc: No. 2, 2% @
3¢ per pound
CASCARA BARK—1020 peel, Te pound;
1021 peel, Be pound, delivered Fortland.
HOPS—1020 crop, 15@20¢ per pound.
HIDES—Salted country hides, 4c deliv-
ered Portland; grubby hides, 3o city calfl
skins, 10e; country call skins, Bc; good
kip, Gc; grubby hlp, dc
MOHAIR—Nsw clip, 17§18z per pound,
UHAIN BAGS—C lots, e, const.

Oils.
OIL—Raw,
cans, §F1.00
Hon cans, 1,08,

TINE—In drums, 80c;
lon cans, §1.04,
COAL (IL—Tank wagong and lron bar-
Is, 1T4%e; cares, WEAic
GASOLINE—Tank wagons and lron bar-
rels, el cases, 42%e.

EAN FRANCISCO PRODUCE MARKET

harrels, S0n:

LINSEED
1 d, iu barrein,

tive-gal-

Prices Current on Vegetnhles, Fresh Fruits,
Eie., at Bay Cly,

BAN FRANCIEO, 12 —Vege

—Axparagus, 49 10e;

".'n : potatoes, *rivers,

tablea
anhg

April
squash, "ervaim,
$26205; sweets,
r Hall, 55,008 6 90; new, O0%7c; fancy
n . B#ibec; onlons, Australian brown,
40@p30c; green, ILIAH L0, orlery. SL20E
B0O0 crate; garlic. §@10c; cauliflower, 40
#30c dozen; cabbage, lc pound; bell pep-
pers, G920e; turnips, S0ciFil. beets, §1
q-i oo sack; Dagrnipn, SR 225 carrota,
The@$L00; poan, HEF11 rhubarb, Alameda,
$1.25652.00; Iettuc HE@SA0: artichokes,
35006 7.00 crate; inach, Apbc; mring
beans, Coachelia Vn,h} 10 40e; hothouse,
456 00c; egrplant, 108 33c
Poultry—Hons, 28§14
ropsters, 40@F44c; old, -
€ 00e; brollers, 280350c; ducks, R0§ 30,
squabn, 50&ISc; plaeo $RA00GIR50;. Bel-
ginn hares, live, 23@ 20c; Jackrabbits, $3.00
@360 dozen.
Frult—Oranges, navel,
plew, §SLIOG3.25; strawberries,
California, $3.00Q 13.00 crate;
$1L.6061.856; bananax, 9@ i0c;
$'lgc.. lemons, $20083.08; grape
LG 50: tangerines, $1L.30@3.50,
H ipte—Flour, 1130 quarters: wheat
84030 centuls; barley, D500 contals: vuts,
47 centals; beans, O8BF satks; corn, 300
centals; potatocs, 4023 sacks, onlons, 20
sacks; hay, 30 tonsz: hides, 23150 bundles;
letnony, 1200 boxes

QUOTATIONS 0\'

Market Prices Rll.lla.t an Bultler, Cheecse
1K
BAN FRANCISBCO, April 12 —Butter—
Extras, 41%c; primne Lirsts, JSe.
gxs—Fresh extra HY%c; extra firsts,
2T kc;: flrsws, nominal; dirties, 2
pullets, 274 c; undersize pullets, 22
Cheese—Fints, fancy, 22¢; firsta,
young Americas, I2'e; nomioal

ety young

frynes, 5

$20054.73; ap-
southern
peninyula,
avocadoes
fruit,

DAIRY PRODUCE

Lirsta,

CHICAGO, April 12—Butter higher.
Creamery extras 40@462c; standards, #Hc.
Eggs—Unsettied; receipts 40,225 cases;
firstn, 2d4co; ordinmary Cirsta, 2U@g2le: at
mark, cases inciuded, 'lu 3%e.

SEATTLE, April 12 —Eggs—Select local
manch white shell, 20@30; ditto mixed
colors, T@2%¢c; pullets, 23§ 24c.

Butter—City creamery, in cubes, 42¢:
bricks or prints, 48c: country coreamery
extras cost to jobbers In cubes 38c,

NEW TYORK, April 12.—Butter steady:
creamery extras, 40% §i0%ec.
Egsa—Wouk, unchanged.

Caffee Futures Firmer.

NEW YORK, Aprll 12.—The market
for coffee f(utures showed = firmer tone
today, owing to reiterated reports of gov-
ernment purchases in  Brazil and the
steadier showing of Braxilian markets,
The lst closed at & net advance of 13 to
18 polnts. May, 5.78¢, July 6.1%c; Sept.,
a50c; October, &74c; December, ¥7.00c;
January, 7.08¢; March, 7.25e

Spot coffes gulet; Rio ¥a, 6c; Santos 4s,
fygrie

=3

Naval Stores,

BAVANNAN, Ga.. April 12—Turpantine
firm, 47%: sales 100 barrels; recelpts, 153
barrels; shipments, four barrels; stock,
4665 barrels,

Rosin firm. BSales 202 barrels; receipts,
31 barrels;: shipmonts, 56 bnrrvln.
70,008 barrels. Quete: B, D, (=

.
$3.00; 1 $3.03; K, AL N, wﬁ. $L.03; WW
ok

aT0CKS CLOSE IHHEEIIUH

STEELS YIELD TO PRESSUB.E
FROM SHORT INTEREST.

Motors, Oils and Other Specialties
Firmer—President’'s Message
Stabilizes Market for Time,

NEW YORK, April 12—The stock mars
ket was agaln beset by copfiicting infiu-
ences today, many of the usual industrial
Isudors reacting 1 to 4 points, Republic,
Lacknwanna, Schioss Sheffleld and Heth-
ehem  proving eapeclally volnsrable to
bour drives,
. On the
was reprdsentad by olls,
tobaccos and utilities,

Prices atteined highest levels prior to
publication 6f President Harding's mes-
FAKe. As extracts appeared, shorts began
to put out new lines, effacing most galns
of the moon hour. Shortly before tha
close, however, annountement of tha posi-
ponement of the strike of the British triple
allianice and the extremely favarable
statemont of earnings lssued by the Later-
patlonsl Paper company caused a hasty
recovery. Internationsl Paper scorvd a
ntt galn of 84§ points and losses in steels
were redoced. ¥

Sules wers 800.000 shares,

Call loans held at 7 per cent with no
deviation of rates for time funds, com-
misrcinl paper or bank accdptances

Forelgn exchange was Irregular, the
British rate hardening with apother hd-
vancs [n [alian re mtu_muu! but Fronoh.
Belglan and Dutch bills eased

Liberty bonds were steady. but the gtn-
erul list, potably ralls, reacted, coppers
however, belng in demand. ‘Total sulos,
paur value, §10,450,000,

CLOSING STOCK

Salen
H00
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* B
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1,700

1,{HH)

4,100

1,300
4,900
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constructive side ths
coppers,

motors,

QUOTATIONS.

High.
Am Beet S::; S
American Can
Am Cr & Fdy
AHEZL pid
Am Intler Corp
Ameris Lo
Am Sm & Rig
Amercn Bugar
Am sum Tob
Tel & Tel
er Woolen
\rn Z. L4 & §
Annconda
hh—-;u

Fy

Tl kid

F S

T
s

=

s
S elO o izt

W

Loco
Balul .1'. Uh o
Both su "B" 2
Bt & Sup Cop
- Petrolem
ad Pacific
trl Leather
mnd  Motors
& Dhio

ii;.u

Sy
400
400
G0

1. K}
11
2,200
25,000
1.4M)
1. 100
[T
12,100
1,
1,400
440
=210

10, 10

Capper.

¥l & Irn

A  Producis
Siexl
Sug

u- ible
ba Cne

] ! ot rI-
nerl Motors
Noarth, pfd
rn < \j;lhl r
Ma, prd

L
: mEuams

-

FEE

b7 bt -
St

Northn P

Ok Prd & RY :
Pan-Am Petrl
Pennsyivania. .
Pluity £ W Va
Hay Con Cop

-
etz
i e s

EFEPERELE W

Reop
Ryl
Shat
Shell

Ditch,
Ariz Cup
Tr & Td

Sin Oll & Ry

Southn Paclfic

South Rallway

B0, N J, pid

Studebkr Corp

R Co. .

Toxis & Pac i

Tobe Products

Transcontl Ofl
]';u.'lfi-'.
Fd Prdts
Ind Aloco

Hil Stores

W

NONIN \'
M | N
lU{hl\ l" J.n o .
m-- Pac T & 'T' -m ..‘
T8k Pa con 43i38..
5 ‘llll‘\ B P cv s
ch gen 48 ... T0% So Ry 3s
: R Goeon 48 B3% U P 48 ..
U &8 Steel

C deb Ox.. B
.

Minlng sStocks st Boston.
BOSTON, April 12—Clesing quotations:
Alloues jold Dam 18
Arlez Com 1 Osceola ... .
Calu & Aris Nuiney

Calu & Hecla..IZ Superior a_
Centennial Sup & Boston. .
Copper Han |ﬁhnnmm
East Bulle \ Uiwnh Con
Franklin .. 1 Winona .
: Royale 17 %= Wolverine
Lake Copper ". Granby Con
Mobhaw jarecen Can .
Norih Butte Uiy

Liberty Bond Quotations
YORK, April 12 —Liberty bond
.:Iomd. i Iu':lo\-sn
L0064

NEW
o
ta,.. 0008 do 3d 4w,
e B0 do Alth s,
AN Victory 3%s ..
o 488 oruea- NP8
do 2

Muoney, Bilver, Ete.
YORK, April 13—Frimoe mercan-
tile paper, TR U TR pur cent.

Time loana firm. Sixty days, D0 days
and wix months, 6% 687 par cont.

Call money firmer; high, 7 per cent; low,
T per oan ruling rate, 7 per cent; closing
bid, € per ‘ce at; ulh‘.rt,d. at 7 per cent; last

inan, 7 per cont

NEW

Forelgn Bonds.,
Fuorelgn bond quotations furnished by
he Overbeck & Cooke cvompany of Fort-

slan i‘ im, 192 ak
En-..

ula
e,

Ruxxlan
French
Freach
French
itailan
British
Hritish
Hritish
Briush
Britinh
Bolgium, rest J5a
fum prm .'h- -
Garman W, L
Berlln 4% ...
Haomburg 43 ....
Hamburg 44%s..
Lelpslg 44
Lolpsig Om 5. ..s

BONDS

IMPROVEMENT
PROVINCIAL
SCHOOL
WATER

to'yieI&
6% to 8.50%

Western Bond &
Mortgage Co.

Maln 113 B0 Fourth St

Board of Trade Bldg.
Ground Floor.

We write your prospectus
and advertising that will sell
stock or bonds, and guaran-

stock, '

tee results. Mail full partic-
ulars. Leonard & Co., New

York Block, Seattle, Wash.

bR
g
53
W8T . BS I
Swift & Co. Stocks, |
Closing prices for Swift & Co. stocks of |
Chlcago were rnpoﬂed by the Overbeck &
Cooke company of Portand as follows:
Swift & Co. by

Forelgn exchange rutes at closs of husi- |
ness yesterday, furnished by Northwestern |
Natienal bank of Portland. The amount |
quoted Is the equiveient of the forgign |
unit in United States funds:

Country and unit—

Auatria, kronen
Belgium, francs
Bulgaria, leva
Crecho-Slovakia,
Denmark, kroner
Engiand, pound sterliog.
Finland, finmark

France, francs .......
Gormany, marks ......
Grevco, drachmus .,
Holland, gullders .
Hungary, kronen

Italy, lire

Jugo-Siavia, kronen
Norway, Kroner ..t....
Portugal. escudonm ...
Roumania, let

Serbia, dinara ...

Spaln, pesetas

Bwegen, Rroner .
Switzgérinnd, francs

China—

Hongkong, loeal t‘llrren::r e
Ehanghal, taels -
Jnpan, yen ....

NEW YORK. April 12.—Exchange easy.
Sterling, demund $3.61%.

kranen

~A850

GRAIN SELLING GENERAL

HOLDERS GIVE UP HOPE OF
HIGHER PRICES SOON,

Chicago Market at Lowest Level

Since 1915—Exporters Buy

Wheat Freely at Decline,

12—Prices throughoul
list fell toéay 1o
1015, Hogs were
since February,
based largely
clored un-

CHITAGO, April
the Erain and provisiocn
the lowest level since
lower than wt any time
14910 Selling was goeneral,
on warld conditions. ‘Wheat
seltled at the
to 1% cents down, corn off 22 canls
to 1% ceuts and oats Jost 3 cent 1o W%
cent Frovislons varied from 27 cénts de-
eline to & eonta advance

Muany holders of whea
nst confidence in the
prices, ay least for the §
tlcular, u number of ownurs
supplies showed evidence of anxlety to
unioad and & wiliingness (0 aceept the
view that the curtaiiment of buying power
had bean #0 severe as practically (o take
away hope of Immediate relief. The con-
sequent break in values resulied In export
fales | 1000000 bushels, Demand
otherw)| iowever, was confined sesam-
ingly to profit taking by shorts Presi-
dent Harding's message had no traceable
effect am a market inflgence

Corn and  ocais® declined
with wheat,

No . adequate
provisions.

rppeared to have
hood of higher
epent, In par-
of old «rop

in eympathy

suppoart developed for

The Chleago market letter rocelved yes.
terday by the Overbock & CTooke company
of Portland said:

Wheat—Liguidation was renewed during
the firmt hour, but showed evidence of
having run {ts coursé and the markst
therealter developed a firm tone, Proml-
nent interosts who have recently been
Mentifled with the short side of the mar-
ket were cradited with agcuomulating long
futures today. Anpther featurs was the
buving by seaboard [nterests, followed
later by reports of over' & million bushels
baving been taken for export with addil-
tional orders just under the market. Coun-
iry offerings to arrive continued liboral in
the southwest, but at the same time ro.
aelpts at primary points were about 100,-
000 bushels less than shipments, With
tha evidonce that lquidation has culmi-
noted Lhere are many constructive factors
herotafore overlooked which will be glven
consideration., Not the least of these s
the fact that the 1921 crop is still an un-
eertaln quantity, confronted with many
vicissitudes. We believe the logical course
At thix time is (o assume A position on the
buying side of the market during the weak
perioda.

Corn—38old at new low levels on the crop
gariy in the day and then turned strong in
sympathy with wheat.  The trading was
featured by buying of May by cush houses
Agninst sales of July. A strengthening
factor was the firm tone, displayed In the
cash market where the-spol basis was %
to 1 cent betler than yesterday. Offéringa
to arrive remain light and advices from
the eountry are Increasingly persistent to
the effect that the producer ix disposed to
feed as much com as passible to Hvestock
rithor than accept present prices. In our
opinion  lguidation hes been guite thor-
ough und the market now Ix in a position
to #pond roadlly to constructive influ-
alces,

Cats—At this level of prices It is wvery
unlikely thut there will he any pressure of
eash from the country and with the popsi-
billty of a latent shipping demand dovel-
apmant, after the opening of navigation a
stronzer market 1s very probabie

Leading futures ranged sg follows:
WHEAT,

High

I

L10%
CORN

Close,

$1 1,268
July 1.068% 110k
SR

0T
H) i

May
July

You can purchase one
share each of eight sub-
stantial listed dividend-
paying stocks that will
bring thirty-two dividends
or a total of

$62 Annually
which would mean
11 % on the investment

Purchase may be arranged
under our monthly pay-
ment terms,

Copy of circular PG-19 sent
free upon request together
with our booklet “‘Thrifi-
Savings-Investment.”"

Crinrees H CuarisonsB:

66 BROADWAY, NEW YORK
JELEPHOMES: RECTOR 48634

HERRIN & RHODES, Inc.

(Established 1808)

BROKERS
MEMBERS Gmn})ﬁg? BOARD 0"

Correspondents, E, F, HUTTO
CO. Membeors New York stmk Ex.

change.
Direct to All !H,'Irlty and h-
modity Markets.

LIBERTY AND VICTORY BONDS

BOUGHT AND SOLD
MAIN 281 and 254
201-5 RAILWAY EXCH. BLDG.

The Second Largest
Shipping Point—

Greybull, already the second largest shipping point
. in Wyoming, is also one of the centers for refining

oil from the big Wyoming

fields. Here the Standard

Oil and Midwest Refining companies have built
refineries valued at $5,000,000, which alone assures

a permanent payroll.

In addition the city is the

trading center for a rich agricultural region.

A SOLID BOND YOU SHOULD
KNOW MORE ABOUT

10-Year 75, Imp. Bonds

Greybull, Wyo.

A $75,000 issue secured by
more than $1,000,000 worth

of improved property.

BANIS

LUMBERMENS
TRUST COMPANY

Broadway and Oak

5y
to Yield 0
INCOME
TAX EXEMPT

[BANIK

QATS,

May
July

May
July

May
July

38 bHOHT PIB‘!
3 9%

570

May
215

July
Cash s.-rh a Wers:
Wheat—No., 3 red, §1.27% -H '10
Corn—No, J mixed, L
lnu-—\':) 2 white, 37 glbd
nolie.

- Primary Receipts,

CHICAGO, April 12—Car
Wheat, 41 v, 34; corn, 34 wva

10 ve 11
Wheat,
3 ws, O

receipts:
16; outs,
Bh .

Kansas City: 125 ¥e. 22; corm
14 va, T; oatls, s. O
Minneapolis: Wheat, 158 va. —: carn, 3
va, 18; oatw, & wva. 10; rye, 3 va, 25; bur-
ley, 10 ve, 10; fax, 18 va 2,

Winnlpeg Grain Market.
''WINNIPEG, April 12.—Cash wheat Na
1 mnorthern $1.76%, No, 2 §L72 No 3
$1.65, No, 4 $1.55, No. 5 $1.40, No. 8 $1.81;
foed $1.31, track $1.85.
Oats—No, 2 white 42%0,

Barley—No. 3 Tde,
Wheat futures—>ay $1.58, July $L38.

No. 3 IWie

Canadian Cereals Rushed Across Border.

WINNIPEG, Man., April 12 —Lbcal rall-
way officials sald today Canadinn wheat
and Tlour sold to American dealers was be-
ing rushed scross the bhorder 1o aveld the
hanvy duty that would be impowod should
the Fordncy lariff bill become a law In
the United States.

Minneapolls Grain Market,

MINNEAPOLIS, April 12.—Wheat—May
$1.21, July $1.15%

Flux—Cash flax No. 1 SL4TH G145,
Grain nt San Francisco,
FRANCIECD, April 12—Graln—
Wheat, milling., $L1536G200: feed $2O5E
2.15; barley, fand, $LOTW@LI2WG; ship-
ping, SL20EG1353; oats, red. feed, SLHE
1.50; corn, white Egyvptian, $L00@ 1.60; red
mill, $LTS@LE0: rye, nominal

Hay—Whaeat, $20821; tama outs, 8178
10: wild oatls, $12@15: Bhrisy., $12810;
alfalfn, $17HU0; stock, 310014

AN

Seatile Grain Markef.

SEATTLE, April 12 — Wheat — Hard
white $1.13, soft white $1.12, white club
$1.12, hard red wintor, soft red winter,
nartharn spring, eastern red Walla $1.10,
Big Bond bluestem $1.20,

City delivery: Feed—Scratch feed $052,
baby scratch feed $71, feed wheat $32, all
grain chop $43, oats $42, rolled oats §44,
sprouting oats $47, whole bariey §$40, rolled
harlay $42, clipped barley $47, milled
$32, hran $32, whole corn 30, cracked
corn $iL

Hay—Alfalla 3524, doubhle compressed
alfaifa $20, do timothy $88. casternm Whah-

Ington mized §32, straw $24, Puget sound

alfaifa 330,

Metal Markets
WEW YORK, April 12, —Coppe
Biectrolytic, spot and nearby, 12%¢;
and Thne. 13a
Lead, quist.
Zine, steady.
=pot, 4.62@ 4500

quist,
Auy

Spot, 4.20e,

East St. Louls delivery,

New York Sugnr Market.
NEW YORK, April 12.—Raw sugar, 6.02¢c
for centrifugal. Refined, 7.60@5.00c Ilor
fine granulated.

FARMER EXCHANGE FAILS

Assigned

Marketing Organization
for Benefit of Creditors,

MORTON, Wash.,, April 12.—(Spe-
cfal.)—The Eastern Lewlis County
Farmers’ exchange, the first [urm
marketing organization to bée formed
in the state of Washington nunder the
Metealf farm markets law, has made
an asslgnment of its usseta to lis
creditors,

The creditors' aszociation has taken
charge of the business and expects to
sell it at once, there being two buyers
ready to take It. In such tase the
business would be conducted at the
same locatlon, as thy real estate was
fneluded in the assignment, subjeot.
however, 'to certain claims against
it. one of which is & mortgage for
$2700 held by Joseph Moorcroft of
Handle.

Cluster Lights Are Proposed.

CHEHALIS. Wash., April 12.—(Spe-
clal)—Cluster lights In th® business
¢enter of Chehalis and removal of a
large numbeér of tha telephone and
elecirie light poles from the streets
will be & reality at an early date if
the petition to the city commission Is
acted upon faveorably. A committes
of the Cltizens club, ¢composed of D.
W. Noble, A, . Judd and A. E. Pol-
lom. presented the petition, which
oontalns the necessary 60 per cent of
the legal frontage and 75 per cent of
the area régoired, City Engineer
Bantz will check the petition and it
was expected a resolution for the Im-
provement will be put through next
Monday.

Minstrel Show Booked.

ABERDEEN, Wash,, April 12.—(Spe-
cinl.)—UUnder auspices of the Aber-
deen lodge of Klks, the \ltm-(-.umh-
All-Star minstrels, with a camst of

& band and an'orchestra of 40 pleces,
and a glee club of 36 volces, will play

of Oregon

S5%%
Highway Bonds

Due April 1, 1925
Denomination $1000

Dated April 1, 1921

Price 99.29, Yielding 5.70%

Exempt From All Federal Income Tax

Legal investment for savings banks and trust funds.

Acceptable as security for postal
savings and all other public funds,

Wire or telephone orders at our expense.

RALPH SCHNEELOCH COMPANY
'BONDS |

MUNICIPAL AND CORPORATION FINANCE
LUMBERMENS BUILDING

PorTranD, OREGONR

C

AREFUL INVESTORS should pur-
chase securities from an institution
whose character, stabilit

.and manage-

ment are an assurance of continued pro-
tection to its customers.

This bank maintains its Bond Depart-
ment to afford you that assurance and
protection in making safe investments.

$10,000,000
State of San Paulo

(Republic of the United States of Brazil)

Fifteen-Year 8% Sinking Fund Gold Bonds

External Loan of 1921
Due January 1, 1936

Interest payable January 1 and July 1.

rinclpal, premlum and interest payable In New York City at the
office of Messrs. Speyer & Co. In Unlted States gold coln of the
present standard of weight and fineness, free from all Brasiiias
taxes, present or future.
in denominations
are redeemable
option of the

Coupon honds. registerable as to principal only,
of 51000 and $5600, not Interchangeable, The bonds
as & whole at any time after January 1, 1827, at the
#tate, at 1056 and |nterest, on #ix months' previous notice.

The Sinking Fund payments are to be sufficient to
retire all the bonds at or before maturity.

This issue will be a direct obligation of the State of San Paulo,
commercially the most important state of Brazil, and in addition
will be secured by a first charge on the surtax of 5 francs per bag
on all coffee exported from the state, except that the government is
entitled to deduct from this surtax £285,000 annually until August

1924, After that date the entire surtax is to be available for
the service of the loan. Of this surtax 447 is pledged for the
service of the $10,000,000 bonds and is to be remitted in weekly
instaliments to Messrs. Speyer & Co., as fiscal agents of the loan
in New York, until the bonds are retired.

Any unexpended balance remaining in their hands on November
I5, 1925, is to be applied to the drawing by lot of bonds for
payment on January |, 1926, at 105. On each November 15
thereafter at least one- lcnlh of the balance of the loan outstand-
ing after the said January 1, 1926, redemption, is to be drawn
by lot for payment on the succeeding January | at 105, and for
this purpose the state is to provide additional funds should the
surtax be msufficient. All bonds not previously retired by the
Sinking Fund are to be paid at maturity at 105 and interest.

We offer the ul'am- bonds, gubject lo the approval of counsel and
fo prior sale, “'if, as and when issued and received by us,” at

9714% and Interest

Yielding at least 8.499% per annum, if held until
redeemed.

Bond & Goodwin & Tucker, Inc.

231 U. S. Nat'l Bank Bldg. Telephone Bdwy. 3171
San Francisco Los Angeles Seattle

Seaside Elects Teachers,

SEASIDIE, Or., April
ool board of district
regular election of

This yeur there wil
i in viow

one nlght here, July 5. en routs to the
gonvention of the grand lodge of Elks
at Los Angeles. Local Elks are seek-
ing to arrange wl h the Aberdeen
chamber of commerce nd the Ki-
wanis and Rotary ul'llﬂi fnr a sight-
gseaing tour to impr upon the Min-| lr Er
neapolitans the urces of the| fact T i r
Grays Harbor country. being greptly reduced

13.—(Spacia
No

tenah
1 bhe
of t
lines a

MUNICIPAL BONDS

FREE FROM FEDERAL INCOME TAX

Due “ield
State of Oregon 414s5..1928 5.50%
Port of Seattle 4':s..1949 5.75%

Jefferson County, Ore-
gonB6s...........1941

Pierce County Dona-
hue6s...........1921-1929 6.00%

Walla Walla County
School Dist. No. 16
514s, Opt. 1922, . .1930

Connell, Washington,
Water 6s.........1935-1939 6.00%;

Lewis and Clark Co.,
Mont., S. D, 6s....1940

Enterprise, Or., Im-
provement 6s.....1922.1931 6.15t0 775

6.00%

6.0

%

6.009;

Buyth, WitTER. &, Co.

Yeon Bldg., PORTLAND
SEATTLE = SAN FRANCISCO~LOS ANGELES ~ NEW YORK.

Principal Shipments in 1920 Were 5604 Carloads

Figuras shown balow
excesding ane hundred
know of another come-

Thare was more—a great deal mors
cover only the blg eommodities, those
carlonds. Can ¥you beat t? Do you
munity of 7000 people that can touch this record? This
ia not in Tennesses or Wyoming but r t here at home, In
the Yakima Valley. Does It occur to you what such figures
mean i{n agricultural income?

City

It has bank
permits 1520 nggr

that cost §1

Toppenish has the Iarge nursery In the atate,
deposits of $1.500,000.

$316,800, It has a sugAr re

rgate

.
850,000,

Toppenish I8 the trade center of
aren of the famous Yak-
illey. W and offer
$10,200 of Toppenish 7% one
ten-year strest Improvement
honds at par and aceruad Interent
to yield you u full 7% Income tax
pxempt, Can You Beat It?

Hly DR o3’149
293

own

Grain .. s

you

to

110
846
250

Fruit . ... . ..

Potatoes . ...
Carh or par-
Call, phone

Donomination $200,
tial payment plan,
or write,

Sugar .....=s

Livestock 256

1.3

We specinllz
Liberty and Vlcto!ry Bonds“
See us before you buy or se

700

Carloads 5,604

Sugar Beets..

Fnzzmm. SmitH & Camp Co,
Lomsimmne Bonome _yu
B'wAY B740



