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. Frank Morrison, president and secre-
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RENTUCRKIAN CHARGED WITH

‘most prominent
~ minlsters in the eastern part of the
. state, charging him with assaunit

‘battery upon his wife.

Tach Side Prepares to Pre-
sent Grievances.

-

GOMPERS HEARS UNIONS

Moral Support of Federation Is
Gilven Employes in Demand
to Stick by Agreement,

WASHINGTON, March 20,—Repre-
gontatives of the five big packers and
of their ynlon smplnyes tonight pre-
pared for tomorrow's conferonce with
Buecretary Davip over the conlroversy
arising from the packers’ decision to
roduce wiges bnd aliter working con-
ditions.

Deanis Lane, secréetary of the
Amalgamuted Order of Meat Cutlers
and Butchers® Workers, and R, 3
Yrennun, attorney for tha order, who
will represent the employes, tonight
conferred with Samuel Gompers and
tary of the Americun Federation of
Labor,

President Gompers announced that
the employes wonld have the moral
suppurt of the federation in their at-
temipt, ns labor ledders sald, to compel
the packers to observe the wartime
working agrooment,

Importance Is Atiached,

Represontatives of the packers,

Carl Meyer and J. L. Condon, have
presenled their slde to  Scecretary
Diivig., The employves will be accorded
L similur hearing by the secrelary to-
morrow.

Labor officinls attached consider-
able lmportance to the conférsnce,

which might sot n precedent for set-
tlement of controversies invelving
discontinuance or abrozgation of war-
fime sgreemants. The proceedings
and the results attained by Seeretary
Davis will be watched closely aizo In
offleial eircles,

Mr. Gompers declined
whether the federation would Egive
more than “moral support.” It was
gild further action would require the
vote of the executive council

Strike Declsion Announced.

Mr., Line conveved to President
Gompers and Sccretary Morrison the
decislon of the organized employes in
the packing industry to strike If
NeCeHsATY the meat cutters
and butchers’ unlon In obtaining con-
tinuation of the wur-time agreement.

It was stuted dofinltely that the un-
fons' inwtructions would admit of no
withdrawnl of the insistence of the
vimployes that the packers reinstitute
the arbitration ngreement adopted
during the wir. The union delegutes
wera expected to put this point even
ahead of thelr objection Lo the wage
reduction of [rom 12% and 15 per
cent,

“The one hig polnt Involved.™ Mr.
Lane said, "is the walidity of our
contracl, This is ths roal guestion.™

BOY CONFESSES KILLING

AUTRPER OF CHUM RECALLED
WITHOUT EMOTION,

to Indicate

to peasist

Mother Told Not to Worry by Youth
Who Says He Don*t Know Why
He Committed Crime,

WARSAW, Ind, Mareh
Lydia Decker,- molher
Decler, l18-yeoar-old boy who has
signed a confemsion Iln which he de-
clared that ne nlopne woas responsible
for the denth of Leroy Lovett, his
chum, was permitted for the first time
Sa_urday to vigit her s20n smince his
nrrest Toesday Mrs, Decker was
accompunied by Mrs. C. B. Moon, wife
o the cyumy sheriff

The boy., who told Mra Moon, fac-
cordlnE Lo her story of évents leading
up o the confession, that his only
reison for atthoking Lovett wits that
“the devil told me to do it and 1 just
did iL"” met his mother with no dis-
play of emotian

“Don't wurry, mother, It's done and
I dop't know why I did " was his
greeting. She remnined with the boy
gnly o short time,

THO DIE IN GREAT BLAST

FOUR MISSING IN EXPLOSION
at SOUTH CHICAGO.

20.—Mrs
of Virgil

Spontanecus Combustion Assigned

as Renson for Destruction

of Armounr Elevator,

—

CHICAGO, March 20—Two persons
are known 1o be dead and four others
are misalng In the grain dust explo-
alon which rocked South Chicago last
night and wrecked one of the world's
largest graln elevitors,

The second body was found today.

Offielnls of the Armour Grain com-
pany, which operated the elovator,
#aid It might be several days before
it could be determined definitaly how
many met death. Besides the two
bodles recovercd, only four men were
unaccountad for. All of the victims
were amployan.

J. €. MeDonneil, chief of the fire
prevention burean, suld his investiga-
tion bad convinced him the explosion
was due 10 gpontaneous combustion.

Englneers sald dumage to the ele-
wvator would approximate §1,500,000,
Tha value of the grain destroyed was
estimated at $1.000,000.

YOUNG PARSON ACCUSED

BEATING WIFE.

Divorce ls Granted Woman; Ac-
cused Man Leaves Pastorate
and Is Fugitive,

LEXINGTON, Ky.. March 20.—(Spe-
eial.})—News from Prest nsburg, Ky.
Conight muys tha grand jury there
bas  Just returned an  Indletment
agulnst Nev, E. 8. Foreater, one of the
woung Methodist

& tment recites
d lxr:." :

and

ester, his wife, with his fisls and
hands and other things to the grand
Jury unknown.” o

The elroulty ¢ourt gave Mra For-
exster an absolute divorce, restored her
matden pamesund gave heér custody
of their” child, aged four. Rev. Mr.
Forester has left Prestonsburg, whers
he was pastor of a leading church,
and his present whereabouts is sald
not to ba known. The Foresters had
been married about five yeurs They
were sgocial leaders, she being the
daughter of a notad church and social
worker and he equally as prominent.
After a time reporta became current
thut Forester was [ltredating his wife,
and last full he was arrested, charged
with beating her. though Mrs. For-
ester refused to appesr aguinst him
when the case came up, Evidence
was secured, however, which resulted
in the indictment.

Immediately following his arrest a
fow months ago a crowd menaced
him and an attempted assault was
frusirated only by strong measures.
He left the town soan afterwurd,

GOMPERS FLAYS HEARST

ATTEMPTED CONTROL OF LA.
BOR IS CHARGED,

Refusal of Federation Sopport Is
Said to Have Aroused Editor
Destroy Leaders,

WASHINGTON, D, €., March 20.—
Sanmel Gompers has launched an at-
tack on William Randolph Hearst,
newspaper publigher, in the Federa-
tionist, official organ of the Ameri-
can Fedaration of Labor. Mr. Gom=-
pers says that for years Mr. Hearst
“personally, politically and through
his newspapers, has undertaken to
control the labor movement and those
who speak for iL”

He asserts that “when Mr. Hearst
aspired to the presidency” he sent a
representative to Mr. Gompers “with
o view to chaining him to his presi-
dentin] chariot,” but that Mr. Gom-
pers declined.

“When it dawned on him that the
people dectined Lo follow the fortunes
or misfortunes of Hearst'y politiesl
aspiratione™ Mr. Gompers econtinues,
“he has pndeavored to undermine
thelr influence and destroy them,

“S0 he has begun s repetition
through his newspapérs of Lhe slan-
dercus and contemptible attack on
the character and work of the presi-
dent of the Ameriean Federation of
Labor and his associates. His roal
enmity Is not mnecessarily against
thase officers of the Isbor movement,
but the hope of minimizlme or elimi-
nating the American Federation of
Labor [tsaif.™

NOUSTRIAL UNITY URGED

WAR BOARD RECOMMENDS
ECONOMIC COMBINES,

to

Government Controlled Prodaction
and Distribution of Goods
Would Benefit Publie.

WASHINGTON, D. C. March 20—
Encduragement by the government of
permanent, Intimate combdinations or
nEsoclations In Industry, under feder-
eral supervision, was recommaended in
the final report orf the war industries
board, Just compieted Ly B, MM
Baruch, chalrman.

The report holds that great publie
be#nefit in the way of prices and
abundance of goods, resulting from
economies in production and distribu-
tion, are capabls of beilng effected
through the mutunl co-operation of
members of Industrinl groups, us was
done during the war, and that the
govarnment policy of enforced Isola-
tion and cosatly competition s not
condutive to thse general welfare.

Pointing out that the same power
born of association that makes for
potentin] benefit also may make for
potential injustices, the report recom-
mends that there be created a govs
ernment agency, which shall super-
vise such associations,

The report recommands that purely
as a civio measure legisintion ba
adopted permitting the continued
functioning of the Industriul group
represented by the war service com-
mittees and the related associations
of muanufacturers whoae establigh-

ment wag forced by the war exigency.'

TWO HURT BY AUTOS

Accldents  Follow
Rain Starts to Fall,

Two porsons ware Injured in auto-
mobile aceidents which followed in
close successlon after it hegan to rain
last night. On aceount of adverse
weather conditions and lack of proof
showing negligence, no uarrests were
made,

P. Moromoto, who runs a general
store at Hussellviile on the Bose Line
rond, was palnfally bruised when kLis
automoblie erashed Into  anpother,
driven by C. J. ¥Vaoghan, 6021 Thirty-
spcond avenue Southeast, at Thiriy-
ninth and Burnside strests. Moro-
moto's car was wrecked

William Schmale, 79 years old, 461
West FPark street, was struck by the
dutomobile driven by Earl George
of Laorel. Or. Schmale was waiting
to bonrd = streetédr at Sixth and
Jackson streets when he was sgruck
Numerous brulses were treated at
the clty emergency hospital, after
which he was sent home.

TREES SET IN MEMORIAL

Four Oaks Grunge Keeps Memory
of Former Members Green,

EUGENE, Or, March 20.—(Special.)
—A memerial tree for each member
of the Four Onks granca of Balley
Hill whn has passéd away since the
grange was organized a number of
years ago was plianted on the grange
lot &t the reguiar meeting of the or-
ganization yesterday afternoon. 0. L.
Hall made appropriate romarks dur-
ing the ceremony.

In memory of J. H. Dunlap the
grange planted a madrona, for Kd
Nicholson a cedar, for Elln Bailey a
maple, for Rosa A. Hall a fir, for E
H Hawhkins ‘an ash, for Ed Wellborn
a cedar, for Samuel Boyd a madrona.

Closely  After

Government Experts Welcomed.

SALEM, Or, March 20— (Special.)—
David J. Price, in charge of grain
dust explosion investigations for the
government; W, A. Noel, engineer of
the division of dehydration, and Ray
Powers, investigator for the United
States burean of agrviculture. arrived
here yesterday fromt Washington to
inspect the local fruit-processing
plants. During thelr stay here they
were guests of the Oregon Growers'
Co-operative association.
is devoting much of his time to
dehydration experiments at Oregon
Agricultural college.

Mr. Powers

' ﬁ"e'ﬁn to know that fallure to grant

10 USE 1T ON TAX

Effort to Lighten Burden Sure
to Be Made.

TARIFF IS LESS TROUBLE

One May Add Paltry $300,000,000
0 Income While Other Affects
$4,000,000,000 Revenue,

BY ROBERT T. SMALL.
{Capyrizht, 1021, by The Oregonian.)
WASHINGTON, DI, C., March 20—

(Speciul)—A préllminary survey by
the new administration has disclosed
that the chances of culting down gov-
ernment expenditures in the next fis-
cal year are relstively small, and yet
an effort must and will be made to
lighten the tax burdens of the people.

The problem, however., of main-
taining the present ratio of govern-
ment ineremeont and at the same time
granting & material reduction In the
tatea of taxarion, both to corporations
and to jndividuals, s a staggering
One;

Presldent Harding has Ilstened to
many plans from many pcrsons, but
most of them have been thecretical
rather than practical.

Dillemma Faced by Harding.

It is no secrer Lthut the administra-
tion frankly is in n dilemma as to tax-
atlon, and the republican leaders of
congress, wWho have had to grapple
with the problem for the ilast two
veurs, are wonder{ng kow théy can
milke a better showing for President
Harding than they had any particular
desire to miake for President Wilson.

Realizing that the appropriaticns
of the jast mession would be charged
to the Huarding sdministration, the
congressional leaders worked hard to
cut them down. They were able Lo
lop many millijons of dallars off the
deparimental estimates, and the at-
tempt to mive was a praisaworthy
cne. However, it offéered no hope for
thé sort of cut in taxess which a ma-
fority of American people are éxpect-
ing under republican control of gov-
ernment machinery,

Great Rumpus Is Rained,
There has been a great rumpus in
Washington the past week am to
whether the tariff or taxation shounld
Have the right of way in the forth-
coming extiri sesslon of congress, but
It can be stated us a fact that the
tariff azs a fivcal problem is giving
ihe president no particular worry at
all, whereas the tax situation i2 Keep-
ing him and his advisers awake at
night.

The relative Importance of the two
subjects can be gauged by the fact
that the upward revision of the tariff
involves the possibllity of adding
something llke n paltry $300,000,000 to
the annual revenues of the govern-
nient, while tax revision touches &
roevanue of §4.000,000,000.

Tuken alone, the increased revenué
from lmports will not go far toward
making an appreciable reduction In
the natlon's tax bilL

Frofits Tax Held Doomed.

The gorl toward which the admin-
istration and the ocongress leaders
are lovking Is a revision of taxes
without a reduction of Income. Just
how this 's Lo be aciomplished, Just
how the heavy tax levy can be made
upon the people without the people
knowing it. is the problem which
awaits solutlon. The administration
g pledged, and it has been asserted
that good business dictates that thera
shiall be a repeil of the excess profits
tux, & reduoétion in the higher sur-
taxes and a wiping out of certain
consumption laxes,

teprosentative Mondell of Wyoming,
floor lender of the house, frankly
declares thut he does not pretend 1o
know what other sources of internal
revenue It might be wize to tap in
order to provide In part at least for
the loss of reveéenues should this
pledge be carried out. The sugges-
tion of the repeal of the excess profits
tax and the reduction In the surtuxes
on larger incomes Is not a partisan
one. 1t was made by the Wilson ad-
minlstration, but was not actéd upon
by congress.

MeHon Is Harding's Hope.

In the dilemma which confronts
tim, Presldent Hurding is looking to
onk min above all others to find &
way out of the vexations of tuxations.
This new political Moses is none other
than Andrew W. Mellon of Pittsburg,
gecretary of the treasury. M, Hard-
inhg knew thut the [imancial problems
gf his administration would be the
most strenuong that he would have to
meet and it was with this thought in
mind that he =ought the service of
ar, Mellon in his cabinet.

The president looks on Mr, Meallon
as little short of a miracle man in
muatters of finance, and ha fecls that
if any one person in the country has
the polise and the lngenulty to lead
the government 1o & safer and swner
financinl basis, his secretary of the
treasury i that individual

In discussing his cholce of Mr.
Mellon recently. Mr. Harding sald he
enjoyed the reputation of belng able
to plunge into » chaotie finuncial sit-
uation and bring It to order and
tranquillity in the sbortest possible
space of time. Mr. Mellon, the presi-
dent sald, =eems gifted witn the
muagic touch of success,

Great Institution Headed,

1t is said of him that he has nevar
falled in uny undertaking. HReputed
to be the mecend richest man In the
United States, n veteran in the bank-
Ing business and accustomed to han-
dllng big business situation., Mr. Mel-
lon just now hends the greate: . finan-
oln] institution in the world and Mr.
Harding has confldence that he will
administer it with the same consum-
miute skill which has marked his ca-
reer in the business world.

But Mr. Mellon has been among the
first to warn congress and the people
that heavy government appropriu-
tiona are to ba needed this year and
next; that no one great cut can be
made, and that a return to lower ¢x-
penditures and lower taxes is a slow
process In which each man and wom-
an must do hig or her part.

President Harding, in his inaugural
address. also warned the peopls
against expecting too much,

Heduction Is Promised.

*We can reduce the normal

jteres and we will,' he sald

nd-
“We

must. We must face the grim neces-
sity with full knowledge that the
task ls to be solved, and we must
proceed with a full realization that
o statute enacted by man can repeal
the inexorabie laws of nature., Qur
most dangerous tendency is to ex-
pect too much of government, and at

the game time do for It too little™
Mr. Harding, however, says the
prople are er¥ing for tax relief. He
knows they are expecting a very big
and he Is keen en poli-

rellef on the part of the
T e e rep

can strike at war taxation apd we|.

next summer, -
Navy Policy Bars Cut.

Mr, Mondell and other leaders had
hoped to cut the navy and army ap-
propriations down to the very bone,
but the new poliey of a bigp navy as
the best means of insuring peace, has
knockad out this possibility.

The postoffice department has
called for greater appropriations In
order that an underpaid personnel
may be given Increases [n salary.
Congress faces the task of granting
mome sort of soldier rellef, by bonus
or otherwise.

Governmental economy and effi-
ciency through the consolidation of
bureaus and departments can be
achieved only after the most pains-
taking effort,

Wherever an obvions saving Is en-
countered, the amount Iinvolved is
g0 small as to be well-nigh negligide.
The demands, on the other hand, are
always great.

CONTRACTS  HELD' VALID

HOOVER WILL MAKE FIGHT ON
CANCELLATIONS.

Tendency of Foreign Buyers to

Wriggle Out of Agreements
Hurts Export Trade.

WASHINGTON, D, C., March 20—
Attention of the department of com-~
merce |s to be given to the problem
of cancellation of contracts for Amer-
lean exports by forelgn buyers, Saéce
retiry Hoover (ndieated today. So
far he has not gone fully into the
question, which is allied with the
problem of bolstering up American
exporta,

Wholesale cancellations of con-
tracts by foreign buyers afler goods
shipped had reached theirn destina-
tions have been reported to the de-
partment of commerca from abroad.
Price declines have been responsible
for the cancellations, officials said.

Adverse exchange conditions have
been a cauvse of cancellations, It was
#ald, and the situation ans not been
confined to American goovds, but has
been world wide,

The fodeéral reserve board Is also
wialtching developments in the can-
celintion situation, snd is understood
to be collecting reports. The possible
adoption of a new form of contract
may grow out of the situatlon, Mr.
Hoover suggested.

Business ethics, officlala said, are
stralned to the breaking point by a
contract which makes a buyer bear a
heavy loss because of a sharp de-
cline befors delivery can bs made.
Some exporters, officials sald, have
adopted the practice of guaranteeing
against price decline by allowing the
buyer a difference in price.

Acceptance of American shipments
mu=t be made certain, however, ne-
cording to forelgn trade eéxperts,
exports ar® to be stimulated to the

ANTI-.SMI]I]HISTS WAOTH

PROPOSED SALE OF BEER IS
CAUSE OF IRE.

Counsel for League Announces It
Will Fight to Overrule
Pulmer Opinion.

WASHINGTON, D. C., March 20.—
The Anti-Saloon league*ls prepared
to fight until the opinion by former
Attorney-Genera] Palmer holding that
béer may be prescribed as a medicine
is overruled, Wayne B, Wheeler, gen-
eral counsel for the league, announced
tonight.

“It is an astounding Pproposition
that beer can be sold at soda foun-
tains, with all that It implies”™ Mr.
Whealer =ald, in reference to & state-
ment by Mr, Palmer as to the effect
of his opinion. *“This last stalement
makes clearer than &ver the vice in
the opinlon”

Mr. Wheeler declared that even if
beer miy be prescribed as medieine,
the law required the ulmost care by
a physielan and the Keeping of a
careful record of prescriptions,

“No one but & licensed pharmacist
may fili the prescription,” he con-
tinued. “The docter or druggist may
have his permit revoked If he vio-
Iates the law, These restrictions will
prevent sale of beger &t soda foun-
tains. The hazard will be such that
reputable physiclans and druoggists
will refose to handle this hooze medi-
cine In most places”

Mr. Wheeler made publle a tele-
gram from Frank Blair, president of
the Natlonal Proprietary association.
saying that “in common "with the
éntire drug Industry, weé are opposed
to sale of beer through the drug
trade."

PRESS MEETING IS SET

sSammer Session of Washington Or-
ganization July 15, 16 and 17,

CHEHALIS, Wash, March 20—
(Special.)—The summer session of the
Washington State Press associatlon
for 1820 will be held ar Paradise
valley in Ralnier National park July
15, 18 and 17, according to announce-
ment made by C. Ellingtorn of Che-
halis, president of the organization.
Dates gaven ara tentative, but will be
permanent if weéather and other con-
ditlons do not interfere

It is expected that by holding the
meeting about the time suggested
nccommodations will be easlly ob-
tained for the laurge number expected
to attend.

GREEK TROOPS CALLED

King Says Step Is to Protect Rights
in Asia Minor.

ATHENS, March 20.—(By the Asso-
clated Presg.)—A royal deores was
issued today calling three classes to
the colors,

King Constantine, in a message, ox-
plained that the measure was adopt-
ed to insure gredater protection to the
Greeks in Asia Minor, pacification of
the near east and to assist the allies
to mecure execution of the pesce
treaty with Turkey.

PARIS, March 20—Feports were
current today in diplomatle circles
that the Greeks were preparing a
great offensive agminst the Turkish
nationalists.

-

Bu'y Received From France.

EUGENE, Or., March 20.—(Special)
—Robert Pasachke of Junction City
has recelved a telegram from the
graves registration  service of the
army Informing him that the body
of his son, who was kiiled In action
in France, has arrived In New York

City and will be forwarded to June-
{Gion City Tor burial as seon as r.

will keep congress for a long time|[)

i)

10 SAVE MILLIONS

Outline Will Be Filed With
Senator Cummins Today.

LOWER RATES PREDICTED

Scheme Sald to Imclude Advanced
Methods of Railway Trans-
portation and Economy.

WASHINGTON, D, C. March 20—
(Special.)—Advanced methods in con-
ducting railroad transportation, which,
Lt was stated, will insure annual sav-
ings of millions of dollars, increase
facilities and servicoe and lower rail-
road fares and rates, will be filed to-
morrow with Sonator A. B. Cummins,
chalrmun of tne senute commiitee on
interstate commerce,

Thoese plans were presented in a
printed statement issued by 5. Davies
Warfield, president of the National
Assoviation of Owners of Railroad
Securities, accompanied by numerous
exhibita, In a separate letier to Son-
ator Cummins, Mr. Warfield pointed
out that unless inteénsive cconomical
methods In ratiroad administration
were adopted, there Is no alternative
but government operation, followed
by government owmnership, although
the country has glven overwhelming
evidence of belng opposed to It

Representatives of the association
will later appear before Lhe senale
committes to present formally ithe
pian in further detail. Senator Cum-
mins has announced his intentlon to
ask congress to authorize an investi-
gation into the causes of the unsatls-
factory condition of the railroads,

Orgunization Is Formed.

An organization i to be formed hw»
congressional act which, it was siated,
was advocated by the assoclation be-
fore the committees of congress in
1519, when its suggestions were made
leading to the provisions in the trans-
portation met for the adjustment of
rates to yield 51 to § per cent on the
aggregate value of rajlroad property,
with a division of excess <carnings;
also the emergency powers given the
eommission to divert cars during
freight congestion, and control over
division of freight rates,

The proposal for this organization
to Insure intensive economles wus
not then acted upon by congress, al-
though It was stated to be essential
to give full effect to the other Sug-
gestions of legisiation adopted. It is
auxitinry to the Esch-Cummins act,
which, it lg stated, is abzolutely es-
sential to the life of the rallroads,
and but for declitiing tonnage, would
have produced normal revenue. He-
sults now desired, It was said, can
only be accomplished through the con-
tinued operation of that aet, the rate.
making provisions of which are In-
dispensable.

Machinery to Be Coordinnted.

The existing machinery of trans-
portation, as far as practicable, is to
be co-ordinated through the organiza-
tion, by act of congress, first to pur-
chase cars and other eguipment to be
furnished to the rallroads on an
economicnl basls, without profil, and
meqond—as the means for coordinating
facilities and service.

The plan briefly summarized pro-
videns:

The interstate commerce comminsion to
slect five from among [is members to
constitats the service division, This divis-
lon to have supervision and Initintery and
regulatory powers to be exércised through
the board or staff of the national raliway
anrvice,

A bourd of 40 members subdivided into
two divislons—Ilinance and administrative,
and rallroad officiile, 20 metnbers vach.
A chairman, four vice-ghairmen, treas-

capital which

copra per day,

% has already been

vestment,

Ladd & Tilton Bank

U. 8. National Bank

Northwestern National Bank

Bank of California, N. A.

Canadian Bank of Commerce

Hibernia Commercial & Sav-
ings Bank

State Bank of Portland

AFETY Axp PROFIT

To correct an erroneous impression seemingly prev-
alent in some quarters, we restate the following:

The authorized capital stock of the
Portland Vegetable Oil Mills Company is
ONE MILLION DOLLARS, all common;
ONE HUNDRED DOLLARS A SHARE.
These shares are sold for 107 cash with
subscription and 159 monthly for six
months on call of directors.

In the inception of the company we
stated definitely that our new plant
would not be located in Portland until
$700,000.00 of our capital stock had been
gubscribed. This has been exceeded and
we are now building our plant.

At no time have we made a statement
that we would not make offerings of
further amounts of our capital stock.

We can profitably use a large working
is the surest foundation
for ample bank credit when needed.

Our plant now under construction will
have a capacity of crushing 100 tons of
The normal price of
copra is in excess of $100 per ton. Our
plant will crush in excess of $10,000.00
worth of raw material per day, or over
$250,000.00 per month. The develop-

QOur financing has been and is clean and economical
\

We have limited the cost of
our stock to 5% of our capital (instead
of the usual 20% allowed by law). This

1 : & tically recov-
ered in savings on purchase of land, ma-
chinery, ete., and we expect to begin our
manufacturing operations
assets, including working ecapital fully
representing our subscribers’ total in-

rac

with tangible

THE FOLLOWING BANKS

WILL RECEIVE SUBSCRIPTIONS to the last offering of our Capital Stock and
will furnish copies of our new circulars, descriptive of past and prospective earn-
ings of this business in Portland. THIS OFFERING IS DIRECT FROM COM-
PANY TO SUBSCRIBERS. Full information upon reguest.

Portland Vegetable Oil Mills Co.

805 Wilcox Building, Portland, Oregon
H. H. Ward, Director in Charge of Financing

ment in the uses of the products we will
manufacture is unlimited.

There will be times when we will have
as much as $1,000,000.00 invested in
copra and other raw materials, and in
our finished products; financed mainly
under bankers’ credits backed by our
company’s assets, including ample work-
ing capital.

We are, therefore, selling the last of-
fering of our capital stock at this time
to avail ourselves of approaching needs
of purchasing large quantities of copra.

The profits on our eperations which
should be available for dividends to stock-
holders and for general surplus have
been carefully estimated and are based
on past results of Fortland’s former veg-
etable oil plant and will be furnished
upon request. The operations of our
plant will be conducted with the utmost
economy.

In estimating our profits we have
eliminated the excessive profits made in
the wvegetable oil industry during the
period of the war.

This eompany owes no debts, is not
mortgaged, neither is it issuing bonds
nor preferred (limited dividend paying)
 stock.

placing

Our stock is all Common Stock, every
share of which earns its proportion of
the Company's total profits and truly
represents its proportion of ownership
in the Company.

Bank of Sellwood
Montavilla Savings Bank
Muitnomsh State Bank
First Nat’l Bank, Linnton
First State Bank, Gresham

Peninsula National Bank
Broadway Bank

Hartman & Thompson Bank
Peoples Bank

Geo. W. Bates & Co,, Bankers

Citizens Bank Bank of Gresham
Bank of East Portland Title & Trust Co.
Bank of Kenton Peninsula Security Co.

Phone Marshall 808

urer, scrétary and other officliln An ex-
ecutive committee of 11 membera

Four group milway boards cach organ-
fzed and selected from and Ly each group
of rallroads ws now constituted by Lhe
commission n each of the four rate terri-
torias into which the commission has dl-
vided the country. Four boards in all, each
1o conmist of seven membera [lve wpelected
by the rallroads of each group amd two
from the shippers in cach group territory.
('The 20 officials torming these four boards
will sorve an the railway officlale division
of the natbmal rallway seryvice board )

Ten commitiees of five menmibers euch to
cao-operate with each of the four group
bonrds apd selected from the rallroads of
ench group. This tieans four group rail-
way boards and 40 committees (o all These
committers will cover a large range of
Investigution and report., incloded In which
aré: Normal eguipment requiremonts of
ench mallroad; additlonsl equipment te be
leased from the nutiondl rallway ervice;
standardization of equipment: useiesn ex-
penditures locldent o wasieful opmpe-
tition; a study of joint use of ferminals,
vards and shop facllities; surpius property
not reguired In legitiinete transportation;
comt of carrying: purchass aof fusl and sup-
plies; applicution of wandard of efficency
in railrond operations; working conditions,
wages, ele,

The nutional raitway service corporation,
recently organized by the ssasciatfon of

scurity ewners to furnisn equipment to
the ecarriera by conditiona!l sale or leass,
y the natjonal rallway
3.v1:f°:ff.°f;uh3.lm powers for financing
and lnssing equipment under plans which,
it is sald, will save many million dollars
in preventing duplication of #quipment by
the carriers, now a;cu-r.ry ':ﬁ: :ﬂ:c:q;-.:;.
s M -
:!a:;lhr:;g?::::e;f& u'{‘l:e 20 trustees of the
smrvice corporation will serve an the [fi-
nance and administrative division of the
cattonal ruliway service board
1t was pointed out thut the com-
mission had siready divided the coun-
try into four territories, within
which the respective railroads are
grouped; that rales are adjusted to
meet the varying condlilons of the
respective territories and that they
differ in percentage from rates made
in other territories. Need of a group
ratlway board to dispose of matters
affecting the roads of ¢ach group,
The excoss earnings created under
the transporiation act are to be used
in connection with the sale of Lrust
cortificates of the Natlonal Railway
servica Lo provide for the purchass

Lhen buy
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quiremonts ansd
differsnt times
affecting  very
malntalned,

will thus be used at
by different romds,
Ereéat saving, it is

of frelght cars and equipment far
the ratlroands unaer the plan proposed.
Equipment will be leased by Lhe serv-
lee to the roads to meel sonsomnl re-
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Do You
KNOwW YOuURrR MONEY
LoNG?

Some people have only a spending acquaint-
ance with their money. They never keep
it long enough to get to know it and its
possibilities for advancement and success.
They never save because they never stop to
realize the advantages to be derived from
having money in the bank.

Try saving with us. If you have already
started, keep it up. If you have no savings
account open one at once.

« $1 will cpen an account.
BANK OF
CALIFORNIA,N.A

A NATIONAL BANK

Member Federal Reserve System
Third at Stark Streets
OREGON
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