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BULONG AEVVAL S
FORECIST FOR VEAR

Steady Growth Looked For
by Banker.

HOMES LEAD MOVEMENT

Surplus Capital of West Said to
Be Turning to Secaritles of
Stable Uullitles,

A slealr growth in the volume of
bulldlug durlps the coming year is
lookrd for by Lansing Stodt, vice-
president of the Hibernia Commercial
& Savings bank,

“There s no aquestion.” sald Mr
Sout, “that there |r a real need for
furither housiog facilitles |n Portland
In resyg to this need we will see
during 1321 the eroction of many
homes 1ging in price from $3000 to
$5L00 1 & falr pumber of modern
Aparto.entn’™

Mr. Stout does not look for much
mctivity In down-town buflding, The
Tunds that are avallable will largely
be concentrated on dwelling projecis.

“Tha

pebple who are planning to

ewn their own homeg have, as & rulg,
more 1 Y actcu iated with whiech
i investment than has

e ase during any former

period of bullding act y," Eald Mr.
Btoul. "Not all of the I h wages ol
the war poriod were spent, but in-
stend, many paople sdded to their
Eavings with the ldea of bullding as
gonn aa s anpeared reasonable,
Butiding i of Lthis ¢laxs nra
usuni first and second
mo first mortgage I8

& of morigiage
sciond s held

sevured from
companies, w
by the builder

. . .
The west hip now becomea wenlth-
producing region with surplus capl-
tal. Th
Euniint
ent n.oed
hes made |t
ties gened

bean
ipanles selling
cate the [nvestor A8 L0
securities and thelr de-
safoly us a means for

in-
g0~

and

The sccurities of publlo mervice
companlies nré becoming more &ilrac-
tive u) Investmont becnuse of the
fact the the investing §

come f Alipre

tivs 116 ¢
flotal i adventurous pro-
molor enzied finipeler in a
naw in d ful expariinonis
and unknow J lries, bhut rather
1 industry wall es-

esgential necds,

- an investment
Ive basis and oper-
that alford renson-
irange of protection under
riland Gas & Coke company
foneer in this ecity in Inducing
itment in its securities by thoss
it serves., 'l Purtiand Rall-
ight & Powir company has re-
followed with thi financiag of
in=-dolliur nole issue, which has
old to ita employes; patrons and

3 The Gasg company for
npast bBas been Ite

cont preferred stock and theré-

*)
e

T per
by obilaining some part
and at this times in givis

altention to increasis
slook sa o4 Lo in prov
monev (o take care of urgenlly need-
ed improvements and eXlensions Lo iLs
sorvioo

Almost 3160000 has heen provided
1200 resjdents in Port-
medinte vieinity and in
shures Mave been pur-
vy 217 employes In the year
3% shares were sold to 701 in-

TE ST

yestory Iry 1019 therse wers 2228
ghiares sol v 248, Thiza shows a sub-
] reaxs in the number of

number of shares for
us compacred witl

meot Ir=

of its busin
- L ] -

Captain F. M. Blankenship of tha
vond department of the Lumbermen's
Trust compiny has just returned 1o
Poptinnd after o trip which ook him
to I} nver, Louis, Chicago, Mil-
walikes and St Puul, He reporis
there {3 o good volome gf business in
standard Bonds wi an upward price
tendency alteady manifested,

While fu the east Captain Blanken-

ship gave considerahle gludy to the
bond murket a8 it affects western se-

curitle= and he reports that there will
be n strony interest in Poclfic ocoist
bonds Just as soon as the general rate
of eastorn s rities declines, COne of
the stumbling-blocks for the lmme-

a

¢ Ssale of O on state and county

bonds in the guast !s the law that
limita' the rate of inleresg to 6 per
cEnt

In Milwaukee." he said, “the large
boud dralers wid me that Wisconsin

was a the same poriton as Oregon
in this regard. The stule recently,
however, unged the Ivw to allow nn
interest yield of 6 per cint with a
result that there has been n large
galt of Wisconsin state and county
bonds and now jarge forces of men
are Disjr ampl d in needed Tmn-
proyvemoents Eastern bond dealers
told ma that it would be easy 1o float
Oregon state and county bonds, If
the same agtion were taken in the
wost

“Genernl business conditions are
slowly Improving. In Chicago the

large bond distributors are optimistic
They do not look for larger volume of
enlong thin yenr ns comparsd to last.
They report thers Is a big market
for dralnage bouds issued by Missis-
sippi valley disiriots where {the people
have seen educated to the valus and
etabillty of such issuss, Dealers In
Danver, Chleago, Mlwitkes and St
Louols all report that the volume of
bond exles I8 good, but the average
sale In small; In other words the
amaller lnvestor is coming inte the
market (n incressed numbers. Condl-
tions arising from after-the-war re-
agdinstment, are being accepled as
pomething that was inevitable. Every
tinancinl mnn that I met, however,
empnaticilly stated he considered
business deprassion ns merely transi-
tory and that there, was absolutely
no ground to consider the sltuation as
lasting.”
. L -

Lower rents are imperative if re-
adjustment 18 to be hastened, necord-
ing to an editorial In the W. J. Waoll-
man & Company (New York) review
of financial conditions, which says:

“Ome of the chief stumbling-blocks
In tha path of readjustment Is the
continuance of high rents, especially
for houses and tenements of the type
uped by workmen and thelr families,
The draln upon the Income of the
average wage earner for this item
kas furnished the chlef argument
‘against wage reductions and a con~

sequent lowering of the cost of pro-|
duetion.

Whu::uu prices have

food

fael, Of cli the ltems in the average
household budget, the one which
shows ths strongest resistance to de-
c¢line is that of rent. [t nbsorhs an
utidiie proportion of the pay envelope.

“Mianifestly we cannot expect wage
revikions and other st=ps in repdjust-
ment to protded with desirabls rapid-
ity so lonz aa shelter ubrorbs much &
farge percentage of the warkmen's
income, Laws againse rent profitesr-
ing are likely to produce dlsappoint-
Ingly sma.l results so long aa the de-
mand for housing exceads the supply.
The most urgent problem of the day
is the correction of this svil through
the construetion of more houses and
apirtoients that can be rented on A
Laris In keeping with the manual
worker's abllilty te pay. Bullding
muterinis have fallen shurply in price,
and the wealthy can devate thelr
capital to no bigher type of public
service than to construction weork of
this character, The Investment will
be safe, the return will be wmple and
the benefits to the cgmmunity incal-
culable”™

- - -

C. B. Sewall, cashler of the Hiher-
nian bank, has just returned from =2
trip through the south. during which
he experiénced the thrill of secing &
real, Jive oll boom at Duncan, 'Te_m.-_r.
100 miles from Fort Worth, to which
friends took him in &n automobie
purely for the sport of the thing. 1t
wus a typleil little ofl town, with
expitement running high, as big oll

wells had Jjust been discoverad. Mr.
Sewall vislted also in New Orleans.
He saw much eotton unpleked be-

eause of 18 low valua In Fort Worth,

he sald, there I8 more construction of

business buildiess than suywhere

cise he visited.
. -

After & considerable absence from
his desk, B G. Crawford, {irst vice-
pronident of the United Stales Na-
tional bank, put in aAn Appearance
daring the week, He has been ill with
a nervous dlserder. If will be somo
time bafore he will he able to take
full chargs of hm.duu.r.'s.

-

At the annual moeting of stock-
rojdera of the Oregon Surety & Casu-
alty company last wesk In the head-
quarters, Board of Trade buliding, the
following officers and directors were
Clark; vice-

elncted: President, O. AL
I dents, Andrew C. Smith, I, 1.
Corbett, H. W. Wilbur and H. B.

Beckett: seeretary, S. 5. Montague; d1-
rectors, John F, O'Shen, A. M., Emith,
" €, Woodcock, Fred Ballin, C. H.
Weston, J. P. Jaeger, I\ M. Dooley
and H. A. Whitney; assistant secre-
tary, L, M, Koon,

- - -

The Ladd and Tiiton hank now has
a supply of the traffic ordinances of
FPortland, which have but récently
hoen compliecd by the city authorities,
and any vho wish 4 copy may obtain
same there, Thi= bank publishes the
ordintinces In book form as n con-
venlence to the publle.

ALBANY BANK PICKS CASHIER

Ralph E. McKechnle Succeeds J. C.
Irving, Who Resigus,

ALBANY, Or. March 20, —(Special.)
—Htniph ¥ McKechnle has been elapgt-
ed cashler of the First National bank
of Albany and the First Suvings bank
of Albany to succed J. C Irvine who
hins purchased an fnterest in the
First National bank of Lebtanon and
haa become cashier of thig Institia-
tlon,

Mr. McKealinla antered tha mervies
of the Flrst National bank in I889
anid has been employed in that
atitution ever since. Ha hag “en
assistant cashler for the past feveral
yeurs. To i1l the vacaney cauged by
the advancement of Mr., McKechnis
to the position of cashier, Rex W
Davis of Harrisburg, prominent busi-

ness muan of the southern part of
Linn county for the past severnl
yosrs, has been named an assistant

cashlep of the bank.

PRINEVILLE GETS NEW BANK

Johm L. Karnopp of Portland Is
Promoter of Institution.

PRINEVILLE. Or., March 20—(Spe-
cial }—John L. Karnopp of l”urlti.,m!
has beeén In the cily the past week
miking arrangements for ths new
bank which under tha articles of In-
corporation will be known as the
Hank of Prineville.

According to Mr. Karnopp, no def-
inite date for the opening of the in-
stitution has been set, but it will be
possibly within the next I0 days.

Company to Increase Capital,

ASTORIA, Or,, March 20.—(Special)
—The etockholders of the Lower
Columbia Ol & Gas compuny have
voted to Incrense the capital stock
of the company from §100,008 to
$250,000, but the directors announcsed
at the meoting that permission would
be osked to sell only $60,000 of the
new issue. The driil at the com-
pany's well has renched a depth of
micrs than 1300 feet and iz working
In a shale, which carries such a sat-
uration of oil that & sample has been
sent to the geologital department of
the Unlversity of Callfornia to be
tested, There was quite an eseape
of gna from the ‘well, the first no-
ticed since the 20-Toot woil sand wus
struck at the 500-fool depth.

deceiver Files Final Report.

OENTRALTA, Wash,, Marah 20, —
(8pecial.)—John Galvin, receiver of
the Union Loan & Trust company, has
filed hig final report In the Lowle
county superior courty, together with
a petition that he bo permitied to pay
a final dividend and be discharged.
A hearing on the report and petition
will be held on April 1% Elghty per
cent in dividends have been reckived
by the depositors since the institu-
tion e¢losed its doora in Sepiember,
1914

Baker Bank Cuashier Resigns,

BAKER, Or., March 20,—(Spedial.)
—Leéwis Fernald, assistung cashier of
the Cltizens National bank of this
city, has resigned. He stated that as
yet he had made no plans for the fu-
ture but that It was possible that he
will Jeave Baker,

INTEREST DECLARED.

To the holders of the General Lien
and Income bonds of the North Coast
Power company 3 per cent interest on
the above bonds has been deciared
and ig payabls at tha Commercial
Trust company, Philadelphia, on April
1, 1521, upon surrender of the April 1,
1921, coupon, and all coupons having
prier maturities
B. F. DONAHUE,

Treasurer,

Adv.
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BY OREGON EXPERTS

State College Tests Earths
of Half Valley District.

FEDERAL BUREAU HELPS

Pield Fertilizer Trials Also Are
Belng Carried On by Experi-
mwent  Station.

ORECON ACRICULTURAL COL-
LEGE, Corvallls, March 0. —(Spe-
cial,)—Detalled soll surveys have

now been made of about one-hilf
the entira Willamette valley by the
toils department of Lhe stute college
cxperiment station In co-operation
with the federal bureau of soils
Officin) samples of sach type of soil
muapped have been collected for chem-
il manalysis. The results of the
analysis’ will be recorded at the stia-
tion, and may be used by furmers
in determining the aoll needs, adapt-
ability to certain crope and the most
profitable type of agricultore.

leld fertilizer trialys are also being
carcied out ps far as funds permit
on the chief sofl types  Greenhouse
pot tests should be made on minor
types, These experiments should
fead to a perfected system of soil
management, sald W. L. Fowers,
chief of goils at the station.

“pdditionn] field fertilizer trinls
should be arranged on the chief soll
tvpex on a fairly permanent basis"
he declared. “It Is a fundamental
necesdlty thut a perfected system of
g0il munagement bs developed before
the virgin soil fertility is exhausted.
The city as well as the country Is
concerned, becausxe tha soll is the
basic source of all wealth, and when
ft falls the city is the first to feel
the country‘s poverty.”

It will ba necessary to slow down
the eo-opoerative soll survevs from
two counties a yeir to one a year
because of increased cost without
increasa of funds. ‘Tho department
is, however, sxtending snd renewing
fertilizer trials on the chief soll
types of the Willumetta wvalley to
determine sol] needs and profitable
use of fertillzers on leading soils.

‘Two new systematie fertility trinls
have been started this month, One
s on leveed river boitom land,
cizssed as Chehalls sandy loam, east
of Corvallis. The otheér Is a trial
with hill lands northwest of Albany
on the farm of Alfred Abraham, the
spil belng mapped as Carlton.

OREGON SEED 13 LIKED

IDAHO IMPORTS CLOVERS
FROM WILLAMETTE VALLEY.

Strict Law Bars Shipments That
Include 28 Noxlous Weeds
to Every IFound.

GREGON AGRICULTURAL COL-
LEGE, Corvallis Or, March 20—
(Speclal.)—Soms movement of red

and alsike ¢lover seed grown in west-
ern Dregon into Idaho marketls is re-
ported this year.

“The fine, plump, disease-resistent
sepd produced [n this distriet proves
espeainlly nttractive because of s
frecdom from dodder,” says G R.
Hyslop, chlef of farm crops at the
ecaperiment station. “Neverthelpss
the Jdaho seed law Is exceedingly
atrict on a number of wieds not con-
sidersd nexivus in Oregon, and all
consignments should be sampled eare-
fully for testa by the co-operative
seed-testing laboratory at the col-
lege previous to shipment,”

Jgdect when engina trouble exists,

The Willametta valloay seed is not
lkeiy to be held up because of quack |
prass, Canadna thistle, wlid onts, corn
coe perennial sow thistle, poverty
weed, French weed, night-flowering |
catehfly, white champlon, hoary cress
or hlue lettuce, but some shipments
have been held up, as others are
Hkely to bs, becausa of the presence
el buskhorn or bracted plantain.

The Iduho law permits no more
thran 28 noxlous séeds Lo the pound of
red clover of No. 3 gride—a vory
strict ruling nnd ons likely to keep
much good seed out .of the state,
Farmers and seedsmen wanting cop-
les of this law may get them from
the college experiment station, Cor-
vallis, Or.

MOHAIR SLIGHTED INDUSTRY

-
Growing Gouts if Lincoln County
Offers Great Possibilitics,
NEWPORT, Or, March 20—(Spe-
cinl}—A neglected Industry offering
unlimited possibilities in Linocoln
county I8 the growing of goats for
mohalr. The burned aren covering
hundreds of sgunre miles, being well
whaterad and covered with ferns,
grass and sallal, Is just walting for
a man with a flock of goats,
Sheep might also be ralsed but the

~ Next to
Municipal Bonds

those of estabplished Electric Light
and Power Companies are sur-
rounded with more fundamental in-
vestment protection than any other
class of security. ' The owners of
sound and properly safeguarded
utility bonds are practically sure of
the security of their investment even
under the most adverse business
conditions,

Our unbiased report system and
quotation service enable the in-
vestor to make a wise selection. This
gervice is available coupled with our
recommendations based upon in-
tensive examinations of this type of
investments. We solicit your inquiry.

G.E.MILLER
& COMPANY
BONDS

'l“hl.PH_ONI MAaIN 4195
Dutldi -..;

—

#allal and ferns are just walting for
gouts to cledr the land, A man
might either buy a few acros or lense
some |jand for headquarters and then
his herd might roam for miles un-
hindered ns there are scarcely any
fenced places

Any prospectiva goat raizer should
not Introduce thoroughbred curly
halred goats or pheep. The rain
seems to trickle in and s injurious,
killing many; but the straight-halred
Shropshire and other common varieties
of sheep and goats selected similarly
do well, the water draining off
Goats which produce on an average
of three pounds of wool In the Will-
amette valley will produce flve and
six pounds in Lincoln county.

BROCCOLI TO BE INTRODUCED

Coos County Will Make Exhaust-

ive Study of Cultivation.

MARSHFTELD, Or., March 20—
{Special.)—Moved by the reporta of
profiteble returns from broceol! com-
ing from Douglas county from ¥year
to year, Coos county Is to have an
exhaustive test of broceell culture in
a neighborhood adjncent to Myrtle
Yoint, C. A. Farr, county agent, and
an expert from the agricultural ecol-
lege will supervise the planning, cul-
ture and sale of four xores

It was believed broccoll conld be
mnade a paying crop in certaln parts
of this county. -

e —

UARE OF TRACTORS URGED

FARM MECHANICS EXPERT HAS
WORD OF CAUTION,

Complete Overhauling of Machines
Is Essential Before Spring
Work Is Started.

—_—

The importance of giving a tractor
a compicte overhauling bafore taking
i‘._ out for the spring work Is empha-
fized by R. E. King, Ipstructor in
farm mechamnics at the Oregoen Agri-
culturnl college:

“Tractor operators who are most
successful never take their tractors
out in the epring until the engine bas
been overhauled completely,” he sald.
"It is wall 10 have this done by an ex-
pert tractor mechanle The valves
must be ground, th¢ bearings taken
up, and new grease and oil put In."

Ten tractors belonging to  local
farmers were put into shape during
the last two months by students in
farm mechanics, undeér the direction
of Mr. King. These machines are now
rendy for any work that these owners
may need done,

“Mechanics unskilled {n tractor
work should not be relied upon for
repairing and operating jobs, for the
average life und efficiency of tractors
have been lowered by ordinary men
in their attempts at keeping up the
machines’ says Mr. King.

Sfficlency of the farm tractor Is
much neésror 100 per cont than it was
n few Yeéars ago. according to Mr.
hing, And he attributes the rise 1o
the Taet that farmers are learning
tractor motors, and that trade schools
are turning out men competent to
handle tractors. Farmers are [earn-
ing the advantage of hiring these
graduaten,

The average farmer {s unabla to de-
and
even if he eould, the practical train-
ing, which enablies him to give &
horse treatment when he goes lume,
Is of no avail and the tractor needs
more care and grooming than i horse.

Drainage District Being Surveyed.

A preliminnry survey is belng made
for a 4500-acre drainnge district near
&t. Helens, in Columbla drainage dis-
triet No. 1. This land s mostiy in
Sauviers Island, in Columbia county,
and ineludes zll of the land from SbL
Helen= to the mouth of Glibert river,
The solls department of tha Dregon
Agricultural College Experiment
station hns heiped to shape up about
50 dralnage systems in the state,
ahotit 12 recelving assistance during
the last vear,

FIRN SHOP

W SHP WOAK NELED

YOUTH SHOULD BE TRAINED IN
CONSTRUCTION DETAILS,

Csual Repair Jobs Can Be Done by
Farmers Who Are Given Some
Training at School.

The solution of the farm shop
problem in Oregon may lie in prac-
tical teaching of farm shop work
to high schoo! students of agricul-
ture, elther in the manoal tralning
departinent or special farm shop, ac-
cording to B. D, Doxes, instructor in
agricultural education at the Oregon
Agricultural ecollege. He suggests a
course of instruction bhaged on actual
farm eéxperience and the nesds of Lhe
community.

“The interest in farm shop prob-
lemz in connection with voeational
rgriciulture in the secondary sthools
ls becoming widespread,” says JMr.
Doxee. “The high schools of Gresham,
Wooedburn and Milton have subsldized
their farm shop training under the
Smith-Hughes Iaw, McMinnville,
Cnlon and Redmond high schools,
though mnot subsidized, are givipz
practical instroction in farm prob-
lems to their agricultural clusses,

A recent survey of a large num-
ber of farms by the rural lifa de-
partment in Pennayivania shows that
numerous repairs and production of
small articles, with farm shop traln-
ing. could just as well be done on the
farm. thus saving both time and
money, Numerous practical studies
In wood, eoncrete and iron that are
found in ues on the average farm,
sixch as self-feader boxes, gales, con-
crete posts, tanks, welding, various
labor-saving devices and repalr Jobs
could be made,

*The alm and purposs of the farm-
shop training i8 tp prepare the boy
for repair and construction work as
performed by the more success{ul
farmers of the community. The aim
|s not merely the mastery of tools
and proactice problems of joinery, but
production that develops the students’
initlative, the spirit of co-operation,
and to lead them to have a problam-
solving attitude that accompanies
planning and executing honest work
that is essential to soclety at Iarge.”

FRUIT IMPROVED BY STORAGE

Expert Says Ventilation Must Be
Given for Respivation.

“*The life period of fruits in general
may be doubled by nproper cold stor-

age,” asserts Henry Hartman, assist
ant professor of pomology at the
Oregon  Agricultural college. *“The

quality of fruits, with a few axeep-
tlons, s actually improved by proper
cold storage.” ha says. “This sets
aright the common false notion that
the quality of fruits is injured by
storage,

“Fruits are living organlsms and
must be treated sz such while In
BloTage. They resplre In storage
very muech as animals do, They tukp
In ox¥gen anad give off carbon dioxide.
Consequently they must recelve ven-
tiintion while In storage.

“Fregh air must bs supplied and
the carbon dioxide driven off, as it
rapldly accumulates as a product of
respiration. The matter of ventila-
tion In storage usually does not re-
celve doe attention. In some com-
mereial storage plants whera fruits
are stored, littla or no attention Is
paid to the matter of ventilation.”

H. G. AVERY IS NAMED AGENT

Agricultural SEnpervision to Be Had
of Union County.

H. G. Avery has been named ng ng-
ricultural agent of TUnion county,
Oregan, reports Paul V. Maris, diree-
tor of extenslion at Oregon Agricul-
turil college. Mr. Avery wius formarly
agricultural agent of Jerome epunty,
Idaho. He was born and reared on
a Kansas farm and was a student at
the Kansas State Agricultural college
for threo years. Ha Is a graduate of
the Alblon State normal, Idaho. He
whis manager of a Till-acrs general
farm in Kansas and filled the position

QOur Own Bonds

DENOMINATIONS $100-—8500—81000

Maturities 2 Years—3 Years—4 Years

Select Denominations and Maturities to
fit your individual requirements.

$150,000 Issue Mortgage Bonds

secured by 95 separate, individual farm
mortgages aggregating $175,000, as-
signed to and held by Portland Trust

Company, Trustee.

These bonds now

ready for delivery at offices of Portland
Trust Company.

Ask us for circular

Southern Idaho Land & Power Co.

PORTLAND OFFICES

1212 GASCO BLDG.

Phone Marshall 240
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UR BOND DEPARTMENT is
equipped to give the same reliable, effi-

clent and courteous service in investment mat-
ters, which characterizes the service of every

department of this bank.

Our offerings include the highest type of gov-
ernment, municipal and corporation securities.

LADD & TILTON %

LT
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of county agent in Idaho. The nom- |
ination of Mr. Avery has been ratified |

by the Union county farm officlals.

Another new appointment is that of
Miss Jassle Griswold of Milwankes,
Wis, 48 home demonstration agent
for Josephine county, Miss Griswold
took her home economics tralning at
Milwankee and later at the Teachers’
college, Columhia university.

BEEF CATTLE WILL BE SOLD

Coos Farmers (o Buy Pure-Bred
Stock From State College.

MARSHFIELD, Or, March 20—
(Special.)=—In line with the general
trend in thiz county for better farm
stock, C. C. Farr, county agent, has
arranged with Oregon Agrioultural
collego for a public sale of pure-bred
beef eatile at Coquille on March 25
Professor Oliver of Oregon Agricul-
tural college wiil accompany the car-
load, which is all from the collegd
farm. The stock Includes Herefords
and Shorthorns, 12 bulls and six helf-
ers, coming 2 years,

This sale will be the first of the
beef straln, but severa] sales of dairy
cuttls of the Holsteln dnd Jarsey
breeds have been held in the last two
years. Most of the anlmals in the
coming sale were expected to go into
the range districts of the county and
prabably Into Curry county.

ASPARAGUS WILL BE TRIED

—_—

Klickitat Conniy to Experiment on
Poorfarm Lands.

GOLDENDALE, Wash,, March 20.—
(Special)—Klicekitat county will en-
sage In the ralsing of asparagus, ac-
cording to James H. Hill. superinten-
dony of the recently established Klick-
tat county poorfarm, on the Colum-
bin river at Cliffs, Wash. Mr. Hill
says that about four acres of highly
productive garden land will be given
ovéer to the ralsing of asparagus
plants this year,

Mpr. Hlll says that County Commis-
sioner John G. Wyers of Bingen re-
ports that Japanese who tiil his farm
near the Iatier place cleared $400 an
nere last vear rajzing asparagus, Tha
experiment will be observed witn
much interest by the taxpayers of
Klickitat county, who will finance the
venture.

TREE PROTECTORS

Mechanical Bands to Ward Off At-
tacks of Insects Usclful.

ADVISED

Mechanical protectors are good on
young trees op new ground, as they
ward off attacks of cut worms, bud
weevils, cllck beetles and other pests
that prey on opening buds. Protee-
tion from ants that carry aphis into
cherry treeg 8 recommendsd by the
entomologista of the Oregon Agrioul-
tural college experiment station,

Cotton battlng strips &bout five
Inches wide and long énough to resch
around the tree are indorsed as ex-
cellent. Tree tanglefoot ls also rec-
ommended. A band three-fourths of
an inch wide Is aboot right. Irf too
wids the bands will injure the young

trees.
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Are Foreign
Fields Greener

i e

ERE are the securi-

ties of a local enter-
prise which you have
watched grow and pros-
per—a public necessity
—as well as utility.

Portland Gas &
Coke Co. First Lien
and Gen. Mtg. Bonds
. at 95 to yield 7.507%.
Average net earn-
ings 214 times the
Interest charges.

Rated ‘A’ by Moody.

Buy today and profit
for years to come.

| CLARK-KENDALL
& CO. INC.

Fifth and Slark Streets
GOVERWMENT- MUNICIPAL: (ORPORATION
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Portland

10-year &9 Bonds

at 101 to yleld abomt 5507
Income Tax Exempt

OREGON AND

WE OWN AND OFFER

69% County Road Bonds

Choles {ssuss of general obligation bonds authorized by good agricul-
tural counties for the purpose of bullding good roads.

EXEMPT FROM INCOME TAX.
Price: Par and Interest. .
Phone or Call for Detnils,

WASHINGTON

HERRIN & RHODES, Inc.

(Established 1596)

BROKERS

MEMBERS CHICAGO BOARD OF
TRADE.

The Highest Credit Rating
Possible
The financial strength and standing of this multi-million~
dollar company is shown by its “AAA” rating—the best

that ean be given.
Controlled by
The Standard 0il of New Jersey

Humble Oil & Refining Co.
inees  yme® 7 55%

Gold Notes
Den. $1000, §500

LUMBERMENS
TRUST COMPANY

BROADWAY AND OAK

BANK BANK

CONSERVATIVE INVESTORS
KNOW |

that the deposit box holding municipal bonds of the
agricultural communities of the Northwest, is “the box
that produces.”

YIELDING:

A dependable mterest return.
A dependable principal return.

DEPENDABLE INVESTMENTS

for your deposit box which net from 6 to 8¢, exempt
from all federdl income taxes, are available on our long
list of Oregon, Idaho and Washington municipal bonds.

Details Gladly Supplied Upon Request

vorriaxo KEELER BROTHERS vesves

Investment Securities
Phone Broadway 5800

UNITED STATES NATIONAL BANK BUILDING
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City of Enterprise, Or.
- 6% {iel_}e[:a;{:zlldigaliou Imp. B(u};in
PRICE 99.00 "“\sour 6.14% ™° 7.20%

Dated Due
Jan. 1, 1921 DENOM. §500 Jan. 1, 1821 to 1931

RavLpH ScHNEELOCH Co

POUNICIRAL ANT CORPURKATION PIGANLE
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Oregon Farm Mortgages
Netting 7% Netting

Secured by Improved farma In one of the best agricultural distriets of
the state. We have on band [for immediate dellvery mortgages of §500,
$1000, $1800, $2000, $2600, $1500 and up, nétting 7 per cent to the investor,

Information Upon Request.

Pacific Coast Mortgage Co.

319 RY EXCH, BLDG. MAIN @75

Travelers Checks

We would direct the attention of Travelers and Tourisis to our
fazilities for equipping them with our Travelers’ Checks which
are payable at all our branches, and correspondents throughout
the world. We can provide these cheques payable az Canadian,
New York or London, England, exchange, in denominations of
$20, $50 and $1900.

The Canadian Bank of Commerce

Portland Branch Fourth and Stark Sits.

Province of British Columbia

5% Gold Bonds Due January 6, 1825
Denomination $1000

PRICE 91.81 AND INTEREST, TO
YIELD 7.50%

Principal and Interest Pavalile in United States Gold Coin,

Western Bond and Mortgage Company

Giround Fioor, Board of Trade Nuilding

MAIN 112 50 FOURTH ST.

I
Is Your

Money

invest-

ment of an-
other’s money
is a trust which
calls for wide
experience,
sound judg-
ment and ab-

" Put It io Work In the
“BROADWAY.™

It w!il work for you 385 days
in the year with

33%
Greater Efficiency

and be availabla svery business
day. lnck:rdlus Saturday after-
00

noons.
tage of the most profitable
banking service in the city?

Loafing?
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Broadway Bank




