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 LOAN CANGELLATION
OPPOSED BY BANKER

Emery Olmstead Says Allies
Should Pay Debts.

QUICK ACTION IS URGED

50-Year XNotes Suggested as Ope

Method by Which America Can

Stabilize World Credit,

_!'.n countries overseas, and thereby as-
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high interest-hearing securities of de-
sirable typea Is rapidly passing.™
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More than $500,000 of the ¥1,000.000
Issuo of § per cent five -year gold
notes of the Portland Railway, Light

Oregon people, aceording to an-
nouncement by Franklin T. Griffith,
prosident, yasterday,

“Within the first flve days of the
=ale wa have disposed of mors than
half of thes lssue' said Mr. Griffith.
“There Is keen Interest In the lssue,
and go far the pople have shown that
they are willing, i afforded an op-
portunity, to put thelr money Into
home [nveslments, such ws our cor-
poration.”
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The lobby of the Ladd & Tilton
bank was the scene of o big dance
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PUBL

of the Ladd Bank club carried out
the unique Jdeén of having their
“party” right at home. Officers and
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A. L. Millg, president of the First
National bank of Portland, will be in
New York this week to assist in or-
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AD GLUB T0 BOOST
DREGON PRODUCTS

City-Wide Campaign Planned
for This Afternoon.

Merchants of Portland WiH Be
Asked to Induce Patrous to
Use Home-Made Goods.

The sale of Oregon products and
be boosted as

afternoon
a8 & feature of whieh
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to
the general public in patronizing the
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& return of prosperity and employ~
ment. We will have it.* It |s up to
us as residents of Portland and Ore-
gop whether we want goud business
conditions or mediocre business con-
ditions, and whether we want all our
men employed or only part of them.”
Committee Hends Move.

It is estimated that (¢t will require
but tweo or three hours today to muike
the complete cunvass of the city and
put the matter definitely up to every
Portland merchant. The success of
the camprign will depend largely on
the manner In which the merchants
and the general public ce-operate in
the movement.

Today's campaign Ig In the hands
of an Ad club committee coneisting
of E. A. Ciark. B. A. Volheim, E, C
Johnson, A. V. Wells, Vernon C, Scoti,
Tom Gerber, C. A, Houghtaling, A. G
Clark and Ira Wight.

CHEESE OUTPUT GLIMBS

TILLAMOOK PRODUCES 6,434,-
600 POUNDS PURING 1920,.

IC URGED TO HELP

ctured gooas in Portland will
the result of a clity-
tp be put over this
the Portland Ad elub

svary merchant
ted by tleams
lgation, and
ENCOUraAgIng

Gain Over 1919 345,341 Pounds;
AnVAES Improving Quality Is Urged
-

- for Year's Goal.

will be —
Lhat
co-oparate

vi
orga
in

city
The total output of cheese manu-
factured n  Tillamook unty* st
year was 6434600 pounds, according
the report of D R Tinnerstet,
deputy dairy and food commlissioner
for Tillamook county. This output
represenia a gain over the 1518 out-
put of 546341 pounds, according Lo
Mr. Tinnerstet
In discussing
d industry
ort:
VAT
doper

smokestucks smoking to

ampaign, It {8 predicted, will
hat any business depression |

employment from which this|

and Portlan
the map as the most prosper-
in the country
is admitted,
from the lull in
unemployment than

the advancemeant of
Mr. Tinnerstet said
has

business
any

and, it .
ement of the dalry In-

not only upon Iim-
herds ao s Lo get
ng cows, but alse

af methods

COWE,

clRb-
in-

dustry
proving the d:
highest
impre

| employe

Portland busine | the
fed with that.
neral publi

manufaciurer In

not will

be advertised

» world, but that the

v will go out as the

for the estublishment of new

cliub

and

the
for the
A Sl
aAims
d produoct but at all
% to improve the quality of the
fuct

| upon

nt only 14
n,

name of | #tr
most de¢
Instructive
sediment
withe grg
of sedimant
millkk he iz del
and i Bear

ia the
¢ pialron

jonnt
each pint of
factory in
a falr sam

ut
starting on Al e
uring develop-
character,” safd |
the Ad club com- | ¢ THoe
“With the proper co-opera- | laanliness dnd sanitary condition
the general public we can|iye daley from which it
development continue | Mr. Tinnerstet reports
supreme as the | arn now ch
Paciftie north- | i ilamook ¢
la ted un
cmook o
Thers

and

land
of

an

ig now
manufact

unusuai i

the
head of or p
Cam«

thin that there

campalgn today will begln

mecting of the members

Chamber of Commerce.

Ad club members will

At that time with the

r of Commers following
h will be ributed in t

for the intansiv

of the Chamber of

f the Associated In-

Oregon have also been

participate in the cam-

-'1.’".
13 504

REMOVER FOUND

county dairy cowa,
land
" B NEW RUST

and
Newport Doctor Seeks Backing for
Product,

of Newport, Or.
effort to In-
indo stuhlishments

remo whict ¢ has
result of experiments

Dr. W. M. Berry

Portland Lhe

is in
Lerest somo
In & new rust
perfected us the
laboratory
ew of rusted
emover show
cleanly away
He
COSSAryY

manufac
used

Inte Precinetn.
in char has diz=-
BROCOT E o pre-

b to

ommittes e
the ¢lty
and a Lleam
in aach [ thess districts
rchant will be calied upeon
{ encourage among his
Uregon manu-
and pries
will b
Orago

ment fron tredted
damagao
the solu-
oval of
cheajp
gquan-

without
that
for the rem
tured
in lirge

to the SaYS

iron
ol
quality
merchant
of an
i ors

e

ods,
No

he sl

e
can be
it could be

tion
rust
that

titles

gunl

which it the

He is registered & Oregon,

Proposed.

for Ore-

iy les of other manufacturs, -
el - Fish
to be derived from sup-
the consumption of Oregon A
and thereby keoplng O 208 | gon is proposed by A F. Spawn of
al & maximum, will be pc Vancouver, B. €., who is Iin the i
to chant. The it | conferring with officinla of the Ki
of the industrial | Food FProducts company and other
wking classes goes hand In‘ ecity. He hopes
|
1

Plant in State

dehydration

fish plant

the mer

business men of the
ith the general business pros- | 1o be able to interest Oregon men in
aind state will be | tha preaposition M started
Lo . and he will be nsked | food delhiydration e many
a communieation agreelng Lo
v in the big plan of seliing | team of his own
ducts oughout the city | but s planning
# around the world
|-.-I' fooq dehydration

P ments

years old
fourth ip
the interests

He Is 80

for

his

Inrg
Insufficlent.
merchant will
d with reference to the vol-
made goods he |
and the

the plan bhe

Taxes Paid in Wheat, Plea.
al- |

MADRID, Feb -Farmers have
varieties of | c.ny 4 petition to the government re-
to guesting permission to pay in-
1 with a to putting tiix in produce instead of money,
wrkot as hefors the | declare they lack, Liberal
nufactured : ! | ne : protest against such an
a lot about supporting . which, they say, would
m#re to réckon wheut kt
the prevalling high prices when pay-
| Ing thelr taxes, at the same timée as-

sinting them to maintain on the pub-
i¢ marketa the extre
prices.

home

use the thelr

w

a
uint-
not!

allow the

and havy tion of
isiand of

electric

The Guadeloups s to
the Oregon | ha an 118 milen
thelr pur- } long, Lwo waterfalls being harnessed
for the power

will ask for @ railway

when theoey
wa need no

make

ionger walt to provide

times |

s !“\\\‘\\\\\\‘\\‘\\\\\\\\\\\\‘\\\

yoars ago snd has worked out-a sys- |

agunt war-iime |

Chile’s debt is one
of the world’s smallest.

Unlike most governments, Chile has been decreasing her |
national debt instead of increasing it. With a population
of over 4,000,000 people, her debt averages about $40
per capita—one of the lowest of any nation. America’s
debt is ever:$200 per capita.

For an Exceptional Strong Security
a;:d High Yield We Recommend
these "

20-Year 8% Gold Bonds |

REPUBLIC OF CHILE

Payable in U. 8. Gold Coin

Due February, 1941,
Are retirable at 110 up to 1931, and at 105 thereafter.

8%

| LUMBERMENS
| BANK TrysT Company

! BROADWAY AND OAK

|

‘ PRICE 99
[ TO YIELD OVER
|

BANIK

|

We Own and Offer

OREGON COUNTY BONDS

8% GENERAL OBLIGATIONS,
Serinl Maturities Ranging From 1935 to 1835,
PRICE: PAR T0 NET @,
inquiries Invited.

CARSTENS & EARLES, INCORPORATED

Esxtanblished 1801,
Government, Municipal and Corporation Bonds,
U. B. Nationnl Bank Bldg.
Portland, Oregon,
RBroadway 4108

Seattie

San Francisco
Spokane

Los Angeles

Protect the
Business You Have!

In a buyer’s market, manufacturers and
wholesalers should concentrate their effort
on selling activities,

Credits to those buyers whose financial and
paying ability warrant it, can be made
with greater confidence if the manufacturer
or wholesaler has the Unlimited Policy of
The American Company, which guaran-
tees to prevent, else pay, bad debt losses
beyond the normal,

There’s no obligation in investigating, and
you'll find our representatives courteous and
to the point. May we have an interview?
Please write or phone today.

Payments ww Pelicybolders sver $10,000,000.00

e AMERICAN CREDIT-INDEMNITY CO.
of NEW YORK *  E.M.TREAT. presipenT

LSURS STANDARD UNLIMITED POLIGIES

H. T. MacRILL, General Agent

Board of Trade Bldg. Phone: Main 1179
Portland, Oregon

CITY OF ENTERPRISE, OR.

67 General Obligation Imp. Bonds

PRICE 99.0 TO YIELD 6.14% TO 7-20?2)

ABOUT
Datad TN Due
Jun, 1, 1821 DIHOM 1821 to 1351

RALPH SCHNEELOCH CO.

MUNICIPAL AND CORPORATION FINANCT
LLSTRMONS BUILDING
PorTLARD, OREooH.

|
|

500 Jan, 1,
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niisunderstanding between Eng
ﬂ GIV[N |HE|-ANU and the United States. It s because
i we desjre (riendship between our na-
tion and Great Briialn that we seek
impresa on England the necessity
" — e i = =| of ending the unhappy state of Ire-
RELIEF BANQUET PLATES ARE tan s
SOLD AT $100 EACH, “But nelthar America or any
= clvilized notion can stand Idiy
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when milllons of Americans of Ir
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happlness until peace le r
suffering ended among
dred."”
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| property has been confiscated. More
s women and child-
Industry has been

0,000 men

need

| than 2
ren are in
destroyed

“No Amerlean
bringing about
Intlonships that

dares to think of
any Incident in re-
would lead (o serigus

TACOMA, Wash Feb, 20 —(Spe-|
inl) — Although statiatics
the Tacoma Rallwe

end

compiled
& FPower

months
8- |

¥
ompany at the of
¢ present cash

20-Yr. Sinking Fund 8’s

stem
Wayg nol
rling ex-

Indebt-
ated that |

contemplate

ticket streol £y
Lhat the
naking enouy
1S22S5 Lo pay
Manager Su

AN

the com-
Lo ride in

1 s made by
more PeErsons

An eff "

get
Cars.

he street

Safes Save Treasure in Fire,

ABERDEEN, Wash, Fab, 20.—(Spe-
¢ial. }—Two safes, their conients In-
have been taken from the ruins
reday's fir at Elma. Mike|
of the Tavern cafe, and
owneras of n pool room,
exposed to allow the
Karazanae had sev-

act,
f"-.?
Z2A N
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thre t 10t | contents to cool
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M Kelso for Suturday
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ng majority for organization

strict In 1980, but bechuse of
ical errors the election wag void,

direet result of liquidition and de-
fiatlon in industrial and mercantiie
Yines ™ sald Mr. Lynch. “This defln-
tion, while painful to ‘many, » at the
same time re sing connlderable

1 for use oulside thess lines

i costs cut asnywhere from 20 to
B0 par cent. for example, &4 merchant
can carry his nermal stock with just
tliat much less eapltal outlay. This
of eourse, has & direcy effect upon the
erédlt demands and interest rates, in
response to the old rule of aupply and
demand

“Incidentally, it brings two fnctors
inte play, insofar as affects bonds.
The first is the natural desire of in-
vestors 1o secure thelr money and a
good interest return: the second ﬁl
the tendency to Invest the low-priced
dollar (n securities with a view of
enjoying the inorsase |n the purchase
power of such Invesiment Iincome
later.

“In short, the invester hss hegun
to look about for securities that will
steadily zrow in huying power. In
this connection, there n marked
tendency an the part of investors Lo
aeek long-term, hl;b-yleldia. bcu?:t.
They are acting ntly on the
well-founded bellef that the period of

MUNICIPAL BONDS

CITY AND FARM
MORTGAGES

SHORT TERM
COMMERCIAL PAPER

We buy and sell
Liberty Bonds.

Western Bond &
Mortgage Co.

Oround Flaer,

Board of Trade Bldg,
| Main 113 50 Fourth St.

Sound Adv

“High-grade, long-term railroad, industrial, public utility and government issues, which
carry the best mvestment ratings, will, during=/92], undergo a steady advance in
price, and such advance will, disregarding temporary fluctuations, continue well be-
yond the close of the present vear.,"—JoHN Moopy's 1921 ForecasT.

A complimentary copy of the Moody Fore-
cast, valuable and interesting to every investor,

may be had upon application at our

ATTRACTIVE LONG-TERM BONDS

Price

PusLic UTiLimy—
Ohio Power Company Ist and Refunding

7s, due January 1, 1950 . ... 0vsvune-e. 95.25

ForeicN GOVERNMENT—

Republic of Chile 8s, due February 1, 1941 99.00

INDUSTRIAL—
Portland Flouring Mills Company 1st Mort-

gage 8s, due February 1, 1936..........100.00

The Portland Flouring Mills issue of 15-year First-Mortgage 8s is particularly at-
The company is sound, long estab-

lished and the largest producer of flour in the Northwest. It is a producer of es-
sentials, supplying food for millions. Ask today for additional information.

Buytd, WiTTER. & Co.

tractive to investors seeking a local investment.

to wield a mini-
mum of 8.13% up
to a possible 20¢;
to accord with the
operation of the
sinking fund.

lt99

There will be retired annuully
$1.200,000 by sinking fund pur-
chase or by lot at 110 the first
ten vears and 1056 the next ten

ice

We own and offer for immediaie delivery:

ADAMS COUNTY

IDAHO

GENERAL OBLIGATION

6% BONDS

Due July 1, 1934-39 Income Tax Exempt

PAR o xer 6.00%

A peneral obhligation of a productive eounty ich
has a small debt and 8 wealth of natura

Call for Circular. Phone Broadway 5800,

Portland KEELER BROTHERS Deaver

Investment Securities

UNITED STATES NATIONAL BANK BUILDING

resources.

We own and offer for immediate delivery the fol-

lowing bonds:
Yield

6.00°
6.009;
6.009%

Rate Maturity
1925
1923

1928

Adams County, Wash., Roads.... 6s
Douglas County, Wash., Roads. .
Crook County, Oregon, Roads. ..,
Multnomah Co. Drainage Dist.
NG L s asdvanonbeins o lls
British Columbia, Province of....
Manitoba, Province of...........
Greater Winnipeg Water Dist. ...

Municipal Bond Department

Commerce Mortgage Securities Company

Chamber of Commerce Bldg., 91 Third Street
Phone: Main 3067

bs
68
1038
1925
1925

1923

6.007%
7.307;
7.309;
8.00°

bs
bs

s

7% — $14,000

Farm Mortgage Notes

NETTING 7 %9 NETTING
Acren Agricwturn] Lund, AllT abile, in Lheg
WHITE SALM(
Valuation of Ranch.
Mortgage Debt

and FL000
Information Upon Reqgu

Pacific Coast Morf:gage Co.

310 RY, EXCH., HLDG, MAIN 475

Secured by 300 3 Famous

IN VALLEY,
c v e asssss 40,000
$14,000

ation 5300 Interest Pavable Semi-Annually. Full

Deénomin

office.

Yield
7.40%

8.109% ures of

travel are in-

creased by

Travelers Checks

We would direct the attention of Travelers and Tourists to our
fa-ilities for equipping them with our Travelers' Checks which
are payable at all our branches, and correspondents 1hmughlou{
the world. We can provide these cheques paynble as Canadian,
New York or Londom, England, exchapge, in depominations of
$20, $50 and 3100,

The Canadian Bank of Commerce

Portland Branch Fourth and Stark Sis.

8.00% .
placing the

care of invest-
ments and
property with
those worthy
of such trust.

Telephone Main 8183

Yeon Bldg., PORTLAND
SEATTLE ~ SAN FRANCISCO - LOS ANGELES ~ NEW YORK,

Strone & MacNaveton

CORBETT BUILDING
PORTLAND — OREGON

HERRIN & RHODES, INC.

Exchangs Bldg Mauin 253
Batabliahed 1596

Eeattle, Portlnnd, Tacoma.
private doplex wire coeast ta
Btocks, Bonds,’ Grain, Cotien.

Ferelgn Esvhange
ALL MAERKETABLE SECUKITIES,
Membars Chicago Doard of Trade
Correnpondenty E. ¥, Huiton & U

Mrmbers

New Yark Btock Exchaage,

Kew York Cotlton Exchange
New tirivans Cotles Hxchange

LIBERTY AND YICTORY RONDS, -

Headquartars for boying and seiilse
all lasune. Large or gmall lods

Ballway

Fast

onasl

i
n,

f5)

Wi T

Phone your want ads te THe Ores
gonian, Mala TOT0, Automutie S80-85.
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