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ADVANCE IN WHEAT

Patents Raised 40 Cents by

Local Millers.

BEST GRADES ARE $10.20

Bakers Up 25 to 75 Cent Wheal
I Strong With Exchange Bids

to tf Coats Better.

Patent flour prices were advanced 40

cents and bakers' floor cents by

locai mills yesterday. The advance was

In BM with the stronger wheat market.
Tne best family patents are now quoted at
$10.20. bakers' hard wheat at 19. SO and
bakers' bluestesn patents at 99. Soft whet
flours, also whole wheat and graham, are
up 40 cents.

Flour buylg has been of o)y moderate
volame since the first of the year, al-

though there was every Indication of an
advance. Yesterday's rise will probably
stimulate the movement.

The demand for miH feed, particularly
mill run, has been vry active and with
slocks of the latter commodity light,
prices are on a f frm basis. Other feeds
are steady and follow the course of the
coarse grain market.

Wheat was streng and bids were raised
tx'-- down the line. At the Merchants
change hard white was 0 cents higher at
ll.ro, and club advanced 9 cents to $1.68.

Soft white a,nd hard winter were raised
6 cents, northern spring 9 cents and red
W 7 cents.

There was no material change in the
offers for feed grains at the noon session.

Chicago advices aaid exporters were In

e market for wheat, corn and rye and
.150.000 bushels of wheat were taken.

The Italian government, it is reported,
has reached an agreement for wheat sup-

plies until the next crop.
Concerning the Argentina export situa-

tion. Broomhall cabled: 'The British gov-

ernment has cabled Argentina for deflnfre
Instructions about additional export duties
before making further purchases. The
supply of wheat and linseed is heavier
than the demand, with the result that the
commercial situation is becoming serious
and It is expected that a business crisis
will result, owing chiefly to the stagna-
tion of the wheat trade. The January
export duty works out at about l cents
a bushel against 16 cents in December.
The corn duty is a shade lower than the
December price of 34 cents.'

The Australian federal government will
pay farmers 17.000,000 pounds sterling in
cash certificates on Friday, representing
the first half of the guarantee of 5 hil-

lings a bushel on the wheat crop.
Terminal receipts. In cars, were reported

by tin Merchants' Exchange as follows:
Wheat. Bar. Fir. Oats. Hay.

Portland. Wednes. 4ft
Yearas-- 24 . . . 1 0 4

Season to date. . . .9101 17 474
Year ago 3J9 14i 374

Tacoma. Tuesday. 10 . . . 3
Year ago . 44 1

Seasor to date UM 4ti ST 7
Year ago OH 0 ...

Seattle, Tuesday. 12
Year ao 110 1

Season to date K127 174 2W
Year ago MN 191

SM
377 1046.... 4

13
75 573

131 5S9
1- - 1
4 IT

tM 1024
452 4S1 S61

KIROI'E NEKUS AMKKHAN .OOIS

Uuj lng Inrre(. Only ai. l'rlces
Fall.

In summarising the teneral business and
financial sttuaflun, the Guaranty Trust
Company of New York says:

At the opening of the new most
resumes and forecasts of business condi-
tions are founding an optimistic note. It
may be observed that practical men of
affairs who are acquainted with an under-
standing of the underlying conditions in
this snd other countries, are confident
that a turn for the better will soon dis-

close itself.
Reduced to its simplest terras, the situ-

ation is that most mother countries, and
particularly those of Burope, need the
things which America produces, but are
unable tu pay for them at the present time,
sn Inabilitv which Increase as Drices rise
and which cannot be overcome entirely
until they fall. So long as prices remain

'at high levels, therefore, both the foreign
and domestic demand for American goods
will be curtailed. When these prices re-

turn to a level that reflects the relation
of the demand for good, to the supply of
goods, and only that relation, we shall
have normal buying and selling again and,
considering the losses of the war years
and the long time it will take other coun-
tries to rvestabltsh their productive and
distributive processes, there can be4 little
doubt that the results will be advanta-
geous to this country..

WITHDRAWALS OF HITTER SMALL

light Movement Out of Storage in Local
Market.

There was a decrease of only 138
pounds in Portland storage butter holdings
In the past week, but the Seattle supply-
declined 29, ,41 pounds. Kgg holdings are
mail in both markets.

1287

Vt'Hl

year,

Pau-- produce stocks at Portland and
Seattle this and last week compare as fol
lows:

At Portland
Butter (lbs.) ...
Cheese (lbs.) ...
Eggs rta-e- . . .
Poultry (lbs.) ..

At Seattle

Butter (lbs.) ...
Cheese (lbs.) ...
KtF coses )

Poultry (lbs.)

This wk. Last wk.
267,311 MUM
88.393 101.805

434 547
212,332 252.409

This wk. Last wk.
427.428 437.167

0S.674 249,502
23 29

236.828 227.526
The preliminary report of atora.e h.i.linga of butter and eggs In the United

States on January 1 makes the following
comparison:

Jan. L '. Jan. L '20.Butter (Ibe.) S8.000.000 53.7S7.3.X7Bggs (cases) 437,000 1,542.146

Ml rn,. M , FOR OREGON EOOS

Butter Steady and I c hanged; Break in
Pork Market.

T market was in good shape yes-
terday. Several firms had; shipping orders
te fill and this prevented any accumula-
tion, although arrivals were larger. Re-
ceiver turned over current receipts at 48
cants.

Butter was ateady. with a moderate de-
mand for cube, at unchanged prices.

Poultry of all kinds was firm, as
were small.

There was a temporary break in the
dressed pork market owing to very heavy
receipts. The best price obtainable dur-
ing the day was 15 cents. As this is
under a parity with the live hog market,
rices may react when the present surplus

la worked off. Veal was firm and un-
changed.

Calfskin Price. Advance.
Local dealers nave raised their buying

Mrices on calfskins and kip as a result ot
the improvement In the eastern marketPortland city calfskins are now quoted atIS centa and kip at 9 cents. Country calf
is worth 10 cents and country kip 8 cents.
These are advances of 2 cents on calf and
1 cent on kip over the December prices.

Bank Clearings.
Bank clearings of the northwestern cities

yesterday ware aa follows:
Clearings. Balances.

Portland $3,808,560 $1,380,218

I Tacomi 127, .140
Spokane 2,725.163

3B.270
679.113

PORTLAND MARKET QUOTATIONS

Grain, Flour, Feed, Etc.
Merchants' Exchange, noon session:

Jan. Feb.
Wheat Bid. Bid.

Hard white $ 1.70 I 1.70
Soft wane 15 1.05
White club 1.68 1.68
Hard winter 1.02 1.02
Northern spring 1.4ft. 1.45
Red Walla 1.40 L44

uats
No. 2 wbite feed 84.50 94. SO
No. 2 gray 43.00 33.00

Barley
35.00 35.00

Standard feed 34.00 34.06
Millrun 34 50 3.50

Corn
No. 3 E. Y. shipment 34.00 34.00
No. 3 Y. delivery 34 00

FLOUR Family patent. bakers
hard wheat. 19. SO: bakers blues tern pat
ents, 19: valley patents. $7.90; whole
wheat. 18.60: graham, $8.45- -

Ml i.LFEF trices f. o. b. mill. Mill
run, 136 per ton, rolled barley, 3444)441;
rolled oats, (46: scratch feed, 340 per ton

CORN Whole. 144; cracked, $4. per
ton.

HAY Buying prices, f. o-- b. Portland
Alfalfa, ;u ; i .ton; cheat, y -- 3

clover, $20, valley timothy, east
em Oregon timothy, 330.

Dairy and Country Produce.
BUTTER Cubes, extras. 44 45c per

In. . prints, parchment wrapped, in box
iota. fte per lb.,- - cartons. Sue, half more,
butterat, buying price, 39c per pound at
stations; A grade, 4ttc; B grade, 44c. Port-
land delivery.

EGGS Buying prices, case count. 40c
Jobbing price to retailers, candled ranch,
52c; selects, 54c; pullets, 49c.

CHEESE Tillamook triplets, price to
jobbers, t. a. b. Tillamook. 30o.

POULTRY Hens. 2tttf33c; springs. 24
27c; ducks. ?5U40o; geese. 32c; turkeys,
live, nominal: turKeyi, dressed. nomina.

PORK Fancy, 15c per pouno.
VEAL iso per pound.

Frult and Vegetables.
vnniT nrmrt, nuvU S3. 75 IT 4.75:

lemons. 4.75 box; grapefruit S38
per box; bananas. lJWld'iC per pouno.
grapes, 13.25 lug; apples. $13.50 per box

I .' ( 1 : r box
VKr.KTAftl.KS ('jtbhaire. 2c Der pound:

lettuce. -- o a io per crate cucuinoer,
Dr dozen: carrots. 4LSO 44 1.73 per sack;

ffurlic, 25c btets. $ 1. .' s ick; eggplant.
oc Der bouna. cauiuiewar ao.-- o per

crate; celery, 35 per crate; green peppers,
4ft nor Donnd snrouts. !.' Der puund
squash, per pound; pumpkins, -- 4c
per pound; rhubarb, 20c per pound; spin-
ach, J1.40ttl.5o box; tomatoes. $i5 per

POTATOES Oregon, Pr v"
noun. in: Yakima. $2 5j.2.L,5: sweet potatoes.
64tWc per pound, S3 pr hamper.

u.Vlu.N'S Oregon, $1 50 per sack; Cali
fornia brown. C1.501.7S per sack.

Uple Groceries.
Local Jobbing Quotations:
KI'CAR Sack basis; Cane granulated.

9c per pound; beet, 8.80c per hundred.
L i t vvainuis if .;. im

35c: Filberts, 2125c; almonds. JttWJuc ;

peanuts, 9 14c per pound ; coccfanuta, 33
per dozen, pecans, 335c; chestnuts, 25
$35c pounu.

JHCB Blue Rose. vjc per pounu. ja
pan style, 7 He per pouna.

LtEA.Na small wuue. w, ffJ""
6c; pink. 7V.c; lima, 10c; bayous, c,

red. 7kc per pound. '
COFFEE ROM tea, "uik. arums. j. uc

per pound.
SALT Granulated, bales, $3.50 & 4.- -5 ;

half ground, ton, 50s. 319.75; 100s, 18.25;
lump rock, 324.50.

Provisions.
HAMS All sizes. 27&32c; skinned. 250

31c; picnics. 20c.
BACON Fancy, 4047c; choice, 3032c;

standard. 25 0 27c.
LARD . tierces. 27c pound; com-

pound, tierces, 14c.
DRY SALTBacks, 21024c; plates, 20c.

Hides, I'elU Ete.
HIDES Salt hides, all weights, 6c per

pound; green hides, all weignts, 5c; salt
bulls, all weights, 5c; green bulls, 4c; calf
.skins, green or salt. 10c; kip skins, green
or salt, Sc; dry hides. 12c; dry salt hides,
Ov- Arv calf. 15c. Above prices for coun

hides city Fan-A- .
Calf skins, .

pound; kip Pitta W Va 1.400
green. 6c.

PELTS salt pens, lull ooi,
356 50c; packers. 504f-ttO- each; dry
wool pelts, fine. 7c pound: dry long wool
pelts, medium. Oc : long wool pens.

4c.
TA I. LOW No. 1. 5c: No. 2, 4c pound.
CASCARA BARK 1020 peel. 8c pound
WOOL MOlIAllt .Nominal.
HOI'S 1OTU crop, choice, 24tf25e pound.

- (ktjXgi r
LINSEED Oil. Raw. in barrels, $1.01;

drums. 11.08; cases. $1 18 In bar.
rela, $1.03; drums, $1.10; cases, $1.18.

TURPENTINE lu tanks, $1.21; cases,
11.36.

COAL OIL Tank wagons and iron bar-
rels, 17 c: cases, 30 & 37c.

FUEL OIL Bulk, $2.33 per barrel.
GASOLINE Tank wagons and Iron bar-

rels, 29c; 41c
SAN FRANCISCO PBOUtt'E 1,!MI

Prices Current on etable. l'resh Fruits.
Etc., at Bay City.

SAN Jan. 12 Butter
Extras, 46c; prime firsts, 45c

Ekks Fresh extras,
62c; extra pullets,

63c; extra firsts.
37c; undersized pul- -

lets, 55 c.
Cheese Flats, fancy. 24 c; firsts. 23c;

young Americas, fancy 31c.
Vegetables Eggplant, southern' Sc;

ummer squash, $2 25 crate; potatoes,
street price, river., I1.S5&2.00. Salinas,
$8.25; sweet, $4.755.00; onions. Austral-
ian brown. 90c10O; 'green. 11.2561-30- :

bean... 15'u20c: tomatoes. OOc.t $1.01'; cu
cumber, hothouse $1.0061.25 dozen; celery
$1.3062 30 crate cauilTiower. 90c6$Lv'
dozen; cabbage. 1 cent pound, bell peppers,
southern. Sit 14c: turnips. 75c6$l-2- sk. ;

beets, $1.25 sack; parsulps. $l.25tt2.uo
sack; carrots. $1.2361-3- sack; peas.
loalS Dound: rhubarb. $2 41 2. 7i; lettuce,
$2.006 2 30 crate; artichokes. 76c6$l-2-
dozen: spinach 3 41 IS

Poultry Hens. 36639c; strictly young
roosters. 37'a3Sc; o.d, 22623c; fryers.
40643c; broilers, 45 6 52c; ducks. 28632c;
squabs, 706 SOc; Belgian harce, live,
24 6 26c; geese, 32 6 33c; pigeons. old
$2 6003.00 dozen; turkeys, dressed.
304Mc. live. 43 6 46c.

Fruit Navel oranges, $2.304.30; :em-n-

l.monettea. SI 3041 2 0"
grape fruit, new crop. $2 50 6 3 00; Arizona.
$4 6 4.23: limes, $1.2561-30- ; tangerines.
$2.906 3 00a bananas, 8610c; apples. New-ton-

$1.2562.85.
Receipts Flour, 5690 quarters; barley,

2378 centals; beans, $08 sacks: corn, 120

centals; rye, 120 centals; potatoes, 1332
sacks: onions, 65 sacks; hay. 80 tons; hides,
393 rolls; lemons and oranges, 600 boxes.

Coffee Futures Break.
NEW YORK, Jan. 12 A further ad-

vance in the market in coffee futures
during today's earlier trading was en-
couraged by higher Rio exchange rates,
but met considerable hedge selling. First
prices were 4 to 6 points higher and May
sold up to 7.56 during the early trading.
That delivery broke to 7.30 later and closed
at that level. The general list closed at
a decline of 5 to la points. January,
6.80; March. 8.90; May. 7.30; July,
September, October. 8 20; December,
8.42.

Spot coffee was reported in good de-

mand at 7 to 7 Rio 7s and 9 to 10c
Santos 4a

Eastern Dairy' Produce.
NEW YORK, Jau. 12. Butter steady,

unchanged. Eggs firm, unchanged.
Cheese firmer, whole milk flats, fresh,

specials, 24625; others unchanged.

CHICAOO. Jan. 12. Butter, unsettled,
creamery extras. 49; standard. 47.

Eggs higher, receipts 4169 cases; firsts,
67; ordinary firsts. .39683; at' mark,
cases Included, 58661; refrigerator firsts,
57658.

Seattle Dairy Produce.
SEATTLE, Jan. 12. Egcs Select, local

ranch, white sheila, 53 654c; pullets, 48c
Butter City creamery in cubes, 59c;

bricks or prints. 30c: In cubes,
8c: bricks, 40c; country creamery extras,
cost to jobbers, in cubes, 48c; storage
nominal.

New York Sugar Market.
NEW YORK. Jan. 12. Raw sugar,552. .ifitr.l Refined 17 75790 for

fine rranulated. J

Dried Fruit at New York.
NEW YORK. Jan. 12. Evaparw

plea dulL Prunes firm. oiat

Dulnth ii ; slarluC.
DCLl'TH, Jan. 12. Linseea en tl

and arrive. $2.07

Cotton Market.
NEW YORK. Jan. 12. Spot co

steady; middlings. $18.10.

Phone your want ads to The Orev-cu-

HAn 77. ji.liMWMij M..

l
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STACK LIST IBfiEGULAR

.SPECIALTIES TAKE FIRST
PLACE IX TRADING.

Further Demand "for Secondary and
IVorganized Rails Libert;

Bonds Are Easier.

NEW YORK, Jan. 12. The superficial
character of exist lag conditions In the
stock; market was strikingly Illustrated to-

day by the widely divergent course of
speculative favorites, somewhat to ths
detriment or neglect of the more repre-
sentative shares.

Crucible Steel, which has been the
strongest and most prominent feature of
the last week, reacted an extreme of 5
points, recovering little more than a point.

Atlantif Gulf, another speculative issue
recently under pressure, rose almost 7

points at its beat, but forfeited ail but
1 Mexican Petroleum closed at a pet
gain of 6 points.

Additional features embraced the less
active shippings and oils, express company
shares. International Paper, New York Air
Brake and Sears Roebuck.

TheTe was a further demand for rails,
although secondary, or proper-
ties, such as New Hav-- n, St. Louis South-
western common and preferred. St. Paul
common and preferred. Rock Island, Le-
high Valley and Southern railway fared
better than seasoned or dividend-payin- g

issues. Sales ware 900,000 shares.
The open rate for all call loans failed

to get under 6 per cent, although it again
was reported that interior banks were
offering money here as low as 4 Per
cent. Time loans for two and three months
were made at per cent.

Sterling exchange forfeited more of its
recent advance and rates to the continent
were correspondingly easier, but the Ar-
gentine remittance was substantially
higher.

Railway featured the firmer
bond market, liberty issues losing ground.
Total sales, par value, 313,600.000. Old
United States bonds were unchanged on
call. 4

CLOSING STOCK QUOTATION.

Am Beet Sug
Sales.

500
American Can 1,000
Am Car & Kdy 800
Am H i-- L Pfd 2,100
American Loco 1,700

Smt & Rfg 1,800
American Sug 500
Am Sum Tob 00
Am Tel 4k Tl 1,000
Ameri Woolen 4.30O
Am Z L & S 500
Anaconda Cop 3.800
Atch.son 2,000
At Uf 4 W In 20,000
lialdwin Loco 33.200
Baltl 4' Ohio 4,u00
Bethle Steel B 12,500
But & Sup Cop 300
Cal Petroleum 400
Canadian Pacif 3,500
Cenlrl Leather 2.0OO
'handler Mtrs 3,300

Ches & Ohio 2.8O0
Ch Mil & St P. ,3.700
Chic gu & M W 2,0110
Chi K I & Pac 8.300
Chtno Copper.. 3,400
Colo Fl si 200
Corn Products 2, loo
Crucible Steel 25,800
Cuba Cane Sug 800
nine ..auu
Generl Electric 0.400 123i
Oenerl Motors 23.10O
:rt North Prd 1.400

Illinois Centrl 100
Inspira Copper 1.200
Int Me Ma Pfd 5,500
Interna Nickel 1,900
interna Paper 0,300
Kan Cty Soutn l.ooo
Kenne Copper 1MB
Hex Petroleum 51,800
Miami CoDoer 1.80O
Mid States Oil 8,200
Midvale Steel 4,800
Miasuurl Pacif 3,200
Montana Pow 200
Nevada Copper 700
New York Cen 4.100
N V X At It ll.iO't
Nnr.Western 1.000
.urtnern o,.vu

&
try and skins. Prices for skins Petrol 18.300

hides follow: per Pennsylvania 2.U0"
skins. 9c; city packer hides, &

long

dry
coarse,

AND

Boiled.

casea

FRANCISCO,

66

net
7.70;

8.08;

for
for

seconds

'.

reorganised

Am

Iron

101'

Cop 2.600
Heading 18,000
Rep Ir & Steel 16,700
Koyal D N Y 3.000
Shat Ariz Cop 400
Shell Tr ft 700
5 in Oil Xr Rfa- - 14.900

High.
40

120?,
33
85
30
05
80.
5.U Vi
70--

,

!

T.V,

01 ii
13
30

40 a
71
euii
31
70 H

30V

107

14

16
78
88
35
63

20

10
18
14
32 H
20
56
10
74 1;
23

act wiOk Prd 400 3

and izc

Ray Con

Td

118

41
31
13
80
71
6S

43

Southern Pacif 100
Southern Rwy 24

Pfd 1.700 100
16.300 55

Texas 7.0OO 4I1.
Texas Pacif 4.JW.
iwoaooe
Transconti 9.400 11
Union Pacific 2.400
8 1,400 24

AlchI 7.400 71
Stores 3.200 38

Rubber.. 7.100 70
Steel 22,700 83

Copper.. 2,400 54

West Electrlo 45
- Overld

B HI

6

4

S O N J
,',,-- ,

45
28

53
84
37

SO

00
9

83
68
91

12

89
60
OO

29
69
27
21
30
73

23
14

15

31
19

10

20

84
3

41

13

OT'.
6

44
25
99

433.
&

mis 7s
Oil

121
S Food Pdts

U S Ind
U S Rtl
U S
U S
TJ 8 Steel Pfd 800 109
Utah

600
8

M

21

55
6S
83

8

BONDS..
U S 3a. . .02.3O- Atoh

1st 4s 86.9(1. D & R G

do 4s SO.OO'N Y C deb 6s
1st 4a. . .87.081N P 4s

4s 80.74 N P
48 89.92Pac T 4 T 5s

do 87.12!Pa 4s..
Victory SHs . . .96.02 S P cv

4s 96.88'So 5s
U S 2s cpn...U00 P 4s
U S cv 4s cpnfl04 U S Steel 5s.
A T & T cv 6s. 961

Bid; totfered.

SD 13.

Wining Boston.
12. Closing quotations:

Alloues JNorth

& Ariz... lOsceola
it Superior

Centennial
Cop Range .

East Butte .

Franklin
Isle Koyalle .

Copper.
Mohawk .

'

23".

3SV.!2
934
371,

58"

Rfg

18.000
26,300

UMi.lehak

Willys 10,300
,

Low.

125

117

101

204.
136

100

j.iow
120

10S

Lib gen
con

3s'

4th $7s. . con

Ry
;U

Stocks

Hecla.
jsup a: Boston

32 Shannon ....
Utah
Winona

21 (Wolverine ...
2 Greene .

45

....

lei

04

3T

33
39

2D

35
60

20

56

73

75

31

S3

22

10

23
69

83
45

4s,
do

2d
do
do 2d
do 3d

5s
do

Last
45
28

126
53
81
37
94
80
99
69

37
84
72
91
46
60
12
30

117
39
69
01
30
70
28
21
30
71

1U2
24
14

1221.
137s
77
88
35

s
o7
211',
20

165
IS
13
32 V?

20
56
10
73
22

101
84

8
77
41
81
13
84
Tl
67

8
45
24
09
24

54
44
19
55
U

121
23
69
36
69
S3

109
53
45

8

at
Jan.

21 Butte ... 11

Ariz Com 7 Old Dom 20
Calu 49 27
Calu .245 3

Lake

9

Con ...
2

Can

sale.

9

4
50n
42

Money, Silver, Etc.
NEW YORK. Jan. 12. Prime mercantile

paper unchanged.
Time loans steady, unchanged.
Call money steady. High 7, low 8, rul-

ing rate 7. closing bid 6, offered at 7,
last loan 6.

Bar silver Domestic unchanged; foreign
66c: Mexican dollars, 50c.

LONDON. Jan. 12. Bar silver. 40d per
ounce; money and discount unchanged.

Foreign Exchange.
Foreign rate at close of busi-

ness vesterday. by Northwestern
National bank of Portland. The amount
quotec la the equivalent In' United State,
dollars:

Countrv. Foreign unit. Rate.
Austria, kronen $.0025
Belgium, franca 0630

leva 0122
kronen wi- -j

kroner 1740
Fncland. pound sterling 3.7600
Fm'and. flnmark 0323
France, franca 0018
Germany, marks
Greece,
Holland, guilders
Hungary, kronen
Italy. lire
Jugoslavia, kronen
Norway, kroner

escudos
Tlotimania.

AT.

convertible

131

108

BOSTON,

exchange
furnished

Bulgaria,

Denmark,

drachmae

Pcitugal.

0150
.OT.ill
.3295
.0022
.MM
.0073
.1720
.1115

1
1

Perl.la. dlnara 02S5
Spain, pesetas 1340
Sweden, kroner 2157
Switzerland, francs 1575

local currency 5725
Shanghai, taels 7650

Japan, yen 4875

NEW YORK. Jan. 12. Exchange, heavy.
Sterling, demand $3. 72s- - cables. $3.72;
fiancs, demand" 6.10. cables 6.12; Belgian
francs, demand 6.42. cables 6.44: guilders,
demand 32.70. cables 32.80 lira demand
3.47. cables 3.40; marks. unchanged;
Greece, unchanged. Montreal, 13 per cent
discount, ..

Foreign Bonds.
Following foreign bond quotations are

furnished by the Overte1. A Cooke Co. of
Portland:

Hid. Ask.
Russian 3- -. 1VTl. 11 1.Russian ' --as, l.-'- 6 o w

KustW -. 1M9 12 1
s- i .

JfOREICNEXCHANGE
We exrate sVins and selling; order on

3ermar. bonds German marks. Swedish,
.vegian, D lsh and Austrian kronen.

ItaUaj. lire. leva?. Rumanian lei.
Finnish and Tand marks, Czecho-Sla-

HERRIN & RHODES, INC.
tstaCUsUed 1896.

Priva W irsr ,1 Markets.
JiAlLVVa ttlMttM BlaDG. MX. 283.J

Currency 45
French 5s, 1931 49
French 4s, 1917 40H 42H
French 5s. 1920 68
Italian 5s. 1918 2HBritish 5s. 1922 366
British 5s, 1927 348
British 5s, 1920 342
British vky 4s 264
British ref 4s 2S4
Belgium rest 3s 59
Belgium pram 5s 62
German W. L. 5
Berlin 4s
Hamburg 4s 12A
Hamburg 4 s . , ... 13
Leineig 4Hs 13
Lcipslg 5s 13
Munich 4s 13
Munich 5e 16
Frankfort 4s 15
Jap 4s SS
Jap 1st 4 Ha 74
Jap 2d 4fes T6
Paris sixes 96
U SH. 1921 97 H
ir K oUi, 1W2
U K 5s, 1929 8H
U K 5Hs, 1937 S6

51

04
12

K

H

Swift & Co. Stocks.
Closing prices for Swift & Co. stocks at

Chicago were reported by the Overbeds &

Cooke Co. of Portland follows:
Swift Oo 104H
Swift International 20
Llbby. McNeil ) Ubby
Nai:onal Leather

Trade Commission Reports.
WASHINGTON, Jan. 12. The Federal

Trade commission today sept to congress
the second volume of its report on the
grain trade. It was not made public. The
report coders 17 terminal markets and
grain exchanges.

Hi LINES ARE STEADY

GOOD DEMAXD AT XOJITH
POBILA.VD YARDS .

Total Receipts In Past Year Show

Gain of 317 Cars
Over 1919.

The run at the stockyards was small,
only five cars being unloaded. There was
a good demand all divisions and prices
held steady at the former range. Receipts
were 4 cattle, 297 hogs and 277 sheep.

The days sulea were aa fallows
1 cow
1 cow . .
1 cow. .
1 cow. .
5 cows.
5 cows..
1 cow . .
2 cows. .
1 cow. .
1 steer.
1 bull. .
1 calf. .
4 calves
1 calf. .
1 calf. .

1 calf. .
1 calf, .s
1 calf. .
1 calves
1 calf. .
2 hogs. .
5 hogs. .
9 hogs. .

22 hogs. .

17 hogs. .
15 hogs. .

5 hogs. .

4 hogs. .
12 hogs. .

3 hogs. .

6 hogs. .

4 hogs. .

4 hogs .

1 hog . .

6 hogs. .
8 hogs.
7 hogs. .
5 hogs. .
3 hogs. .

8 hogs. .

7 hogs . .
2 hogs. .
1 hog. ..
2 hoga. .
1 hog. ..

50 hogs. .

3 hoss, .

2 hoga. .

3 hoga. .

hogs. .

2 hogs. .

1 hog. ..
2 hogs. .

22 hogs .
6 hotts. .

8 hogs. .
4 hogs. .

10 hogs. .

S20$ 3.50
1010 3 00

840
850
0O5
685

1240
455
800
660

1580

hoes. .

2.50! 1 hog. . .

200! 6 hogs. .

3 00112 hoga. .

4 00) 2 hogs. .

5.23i 2 hoss. .
3 731 5 hogs. .

3.25. 4 hogs . .
4.001 8 begs. .

5.00! hogs. .

140 10.00; 3 hogs. .

162 9.00! 8 hogs. .

120 11.30-1- hogs.
160 12.50! 1 hog. . .

100 13 00! lhog...
150 12.50119 hogs. .

ISO 15.00' 4 lambs.
85 7.0021 lambs.
90 12 0O! I lambs.

200 12.0V 127 Iambs
19S 12.35 20 Iambs.
193 12 35:60 lambs.
148 11.25 3 lambs.

95 10.50 34 lambs.
96 no' 10 lambs .

208 12. 50: 14 lambs.
148 1I.OO1 ewes. .

204 12.351 2 ewe. .
234 12.35-- 10 ewea. .
1S3 12.351 1 ewe. . .
502 10.001 1 wether
427 HTOO: 2 wethers
320 10.001 1 buck. .
243 12.HV 7 bucks.
107 12.3-- " 1 buck.
150 tl.r. tvearl.

Price.
$12.00

12.00
12.00
11.50

11.50
12.00
11.00
11.00
12.00

17

63

78

97

I2.O0I15 hexa.
12.0015 hogs.
12.10 hogs. 12.35
12.001 hogs.. 12.00
12.00! lhog... 10.08
10.001 hogs.
12.00! hoga. 12.23
10.001 hogs. 10.08
12.35 hogs..
10.00! hogs. 12.25
11.3.V18 hogs.
11.50; hoga. 12.00
12.00119 hogs. 12.35
12.25 hogs. 12.23
10.231 hog. 10.00
12.231 Smogs.. 12.25

hogs..
12.00 hogs. 11.76
11.30! lhog...
ll.Tii'U hogs.

steers.
12.00! steer.

Total recelpta Portland Union
stockyards
against 1919,

Arrivals preceding
1918. receipts

classes make following
showing:

Cattle. Calves. Hegs. Sheep.
Receipts. 127.266 13.439 235.941
Inc., year. 13,281 2,211 21,418
Dec, 30.046

origin livestock received
December follows:

Cattle Calves Hogs Sheep
Oregon 8,162 8.012 5.437
Idaho 91 1.548
Washington 38

60
IS 4

54
76
06
61

10

13
14
15
15
15
17
16
58
77
77

9S

49 Vi
86

as
sr

12

In

8

3

li
65

Wt.

450 7.00
145
1S2
245
625 7.00
194 12.00

224
sot
323
221
212 12.23
."10
520

120
102

126
117

114
190
135
210
120
200
150
197
ISO
112

S 00
8. on

12 00
7.00
7.50
6.00
8.50
6.00
9 00
7.00
8.00
9.25
8 50
4.0O
3.00
3.00
4.00
,'. .",.1

5 00
3.00
3.00
3.00

Kl

242 . 18.1 12.35
186 . 148 11.50
206 12 . 191
2U8 7 191
25S 540
350 2 . 465 10.00
240 S 213
430 2 . 380
186 4 220 12 2".
513 7 . 177
250 . 143 12.00
154 7 . 250
297 . 176
225 15 . 181
330 1 . . 340
190 211
227 12 2.V 3 220 12 00
222 18 . 144
170 500 9.7S
220 . 213 12.00
263 11 50i 2 1170 6.00
130 1 1350 4.50

at the
last year were 7533 cars,

T216 cars in a gain of 317
cars. In the year were
347 carl more than In The
by in 1920 the

174. S24

yr
The of the In

was as

721
907
361 383

U5

278

;

1.376
Montana 100
Nebraska 48S .....
North Dakota. ... 4 ... 3
South Dakota 512

Totals 7.594 850 10.947 7.054
The following prices are current at the

local yards:
Cattle Prices.

Choice steers $ 8.50 9.25,
Good to choice steers 8.006 8.50
Medium to choice steers 7.506 8.00
Fair to good steers 6.506 7.50
Common to good steers 5.306 6.50
Cnc-tef- cows and heifers 7.006 7.50
Good to choice cows, heifers.. 6.255T 7.00
Medium-t- o good cows, heifers, r. .00
Fair to medium cows, heifers. 5 00 6 5,50
Common to fair cows, heifers. 4.000 5.00
Canners 2.506 3.50
Bulls -. 5.00 6 6.00
Choine dairy ealvea. 12.00613 00
wrlme light calves 10 00W12.00
Heavy calves 6.00 7.50
Best feeders . 8.756 7.25
Fair tc good feeders 5.75 6 6.73

Hogs-Pr- ime

mixed 12.00312.33
Smooth heavy 11.5012.00
Roug'i heavy 7.50610.35
Fat pigs 10.00611. 00
Feeder plga 9.0061100

Sheep -
lambs 9.506 10.50

Valley lambs 9.00( 9.30
Heavv lambs. 90 lbs. and up.. 7.009 8.50
Feeder lambs 6.00 6 7.00
Cull lambs 5.006 6.00
Ligni yearlings 7.00 6 8.00
Heavy yearlings 6.00 6 7.00
Wethers 6.006 6 50
lives 1.00 6 4.00

Chicafo Livestock Market.
CHICAGO. Jan.' 12. Cattle Recelpta.

S000; beef steers. 15c to 25c higher; beat
held early at .11.00; duik, .n cac
cows and heifers strong to 25c higher;
bulk. $567.75; canners and cutters steady
to strong; bulk. $3.25 6 4.23; bulls ateady;
veal calves mostly 23c lower than high
time yesterday; bulk vealera to packers,
$10611: Blockers and feeder steady to
hl.h..

H

6

Hogs Receipts, 26,000, fairly active, I

largely lOc to 15c higher; spots more;

Port of
Astoria

(Including Clatsop county)

6 Bonds
Dated Due

Julr x, 1920 July 1, 1930

Denom. $1000.

Price 98.23, Yielding

6.25
(Income Tax Exempt)

top. 39.50; bulk. $9.1069.35: pigs, steady
to 10c higher; bulk desirable 90 to

pigs. $9.3509.50.
Sheep Receipts. 13.000: fat Iambs

strong to 25c higher; $12 paid by shippers:
bulk. $11011.73; sheep steady to strong;
best awes, early, $5.75: some held higher;
bulk fat ewes. (4.75 05; yearlings and
feeder lambs steady.

Omaha Livestock Market.
OMAHA, Jan. 12. Hogs Receipts.

active, mostly 15025c higher; bulk
medium and light butchers, $9.100 9.25;
top. $9.25; hulk, strong weight and pack-
ing grades, $S T508; best stock pigrs, $9.50.

Cattle Receipts, 4300; beef steers and
she stock steady to 25c higher; bulk, steers,
$709; top. $9.25; bulk she stock, $56 50:
bulls and veals steady; top veals $10X0;
stocKers and feeders steady to strong.

.

'
SheeD ReceiDtai lO.OOOi killinz arr&des t. a uDtu.--n in wheat today.

strong to -- 5c higher; early top lamb.. price, although unsettled, wer. to 4
$11.10; some held at 111.25; bulk, t!030 Bet higher, with March J1.S-&- 1 -- and
611; yearling., J8.25; wathera, 6.23; May 11.72 1. 73. Corn gained ttc.ewe, 5; leedera steady. oata iSc provisions lOtM"

On the advance. wheat touched the
Kansas fltr I .L Market.

t price th 1 connection
ANS Jn- - 12 Cattle Re- - tached to new, thlt Minneapolis 1U were

ee.pts. steers, strong to 23c baylng hllpd winter wheat Jo Nebraska,
higher; beat load. JS.uO; few head. $10; . . .u Mnnrt hiD--
bulk. 7.50S.5; she stock mostly steady; h b . ol)tained. An apparent

rong; higher; heavy Nebraska or, having early had a tran- -

66.25; bulls mostly 25c lower; canners.
calves and feeders steady; bulk good
choice vealers. $10.50611:

Sheep. Receipts. 4000; sheep and year-
lings, 15 6 25c higher; yearlings,
$9; lambs. 25640c higher; choice Colo-
rado, $11.10.

Seattle Livestock Market.
SEATTLE, Jan. 12. Hogs Recelpta SS.

Steady. Prime, $12612.50; smooth heavies.
$11612; rough heavies, $969.30; pigs,
$9611.

Cattle Receipts. 25. Steady. Prime
steers, $S.S69.25; medium to choice.
$708.85; common to good, $667; best co
and heifers. $767.30; medium to choice.
$o.504i0.30; corunigjj to good, $46a.o0;
bulls, $406; calves, $7613.

REVERSE NOT UNNATURAL

FAILURES FOIiLOW 4 YE.VRS

OF TRADE

Oregon Mas.es Best Sliowing In

Past Year of Three Pacific
Coast States.

After four successive years of diminish-
ing commercial mortality, the business re-
verses of 1920, as was not unnatural in a
period marked by general economic re-
adjustment. Increased sharply in both
number and liabilities. Exclusive of bank-
ing and other fiduciary suspensions, the
defaults in the United States during the
12 months recently ended, as reported to
R, G. Dun & Co.. numbered S881 and
supplied $295,121,805 of Indebtedness, as
against only failures. Involving

in the immediately preceding year.
The Insolvencies of 1919. it Is important

to note, were fewer in number than those
of any year in almost four decades, and
the liabilities were the smallest since 1903.
When allowance Is made for' these facts,

when It Is also considered that the
many new enterprises were started
last year enhanced- the possibilities of fi-

nancial embarrassment, the failure record
of 1020 appears less conspicuously unfa-
vorable. While the unusual number ot
large reverses is an unsatisfactory feature,
the percentages of all failures to total
firms In business is much below the av
erage, and this is also true of the ratio
of defaulted indebtedness to solvent pay
ments through the clearing nouses.

in thA record of failures for the last
quarter of a oentury the largest total of
Mammies was in 11114. amounting m .o.t.- -

9O8.850. The greatest number of failures
was in 191.1, when 22.150 were recorded.

Reporting 977 commercial failures for
rhe year 1920. with an aggregate indebted-
ness of $22,390,818. the three Pacific
tates disclose an emergen uuwao na

tality the latest returns contrasting with
769 defaults in 1919 for $11,070,007. and
with 1057 insolvencies for $13,940,851 in
1918. In every instance, more xaiiures oc- -

urred last year tnan in luio,. inert uems
n ineroase of 123 in Washington, 38 In

Oregon and 47 In California. A reduction
the California uaomiies inr 1110 "...

months, moreover, was followed dj a
sharp rise In the year's Indebtedness,
while much heavier totals appear In Wash-
ington and Oregon, the increase In W

being especially marked.
The number of failures and the total of

liabilities in each at the three Pacific
state tn 1920 were:

Liabilities.
Oregon J
Washington 2?
California oo9 8,013,83--

Xaval Stores.
SAVANNAH, Oa., Jan. 12. Turpentine

quiet. 82; no sales; receipts, 101 barrels;
shipments" 194 barrela; stock, 15,784

Rosin quiet; no sales; receipts, 7d bar-
rels; shipments. 2129 barrels; stock, 82.-7-

barrels. Qnote: B, D, E, F, Q, H. I, K,
11. N, WO, WW, $11.

Metal Markets.
NEW YORK. Jan. 12. Copper steady.

Electrolytic spot, 13613; first quarter,
13613.Iron nominal. No. 1 Northern. $33.
Tin weak. Spot and nearby, $38 6 39.23;
futures. $38.V38.75.

Others unchanged.

Posmjoaf.OsiEodM

E.VPAXSIOX.

0-"iS- !

What about the
Motor Industry?

Hat it reached ike tat-urati-

paint ?

Will motor stock
come hack 1

What is the present status of
different companies ?

All these questions are cov-

ered in detail in oar current
Market Review, which w Ube
mailed to anyone fret upon
request.

Aalt for FS-S- S

E. M. Fuller & Co.
OMoUdivtert Swoon KibMe ot N. V.

SO Broad St., New York.
NLmw Yatrk Nwrk CI

DOrtos

City of

Vancouver
B.C.

44 Bonds
Dated Due

Dec 15, 1913 Dec. 15, 1923

Denom. $486.66.

Price 90.83, Yielding

(Payable in V. S. Funds)

Ralph Schneeloch Company

tmUanCOIUItVJUID COKPOIIAITOM WWtUWKM
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WHEAT HAS SUA TIP ADVANCE
WB CHICAGO MARKET.

Competition Between Millers and
Exporters Turns Prices Upward.

Flour Demand Better

CHICAGO, Jan. 12 Evid.no. of
h.i.,.n mJIUr. and exporters'

sharp Final

and
May
season.

CI-T-

T;5C00;

spots

6451

and
that

sient bearish influence and so, too, aia
gossip that the Argentine export tax would
be removed. Gossip that Texas mills were
after wheat in Kansas and that flour de-

mand showed improvement were addi-
tional bullish factors.

Corn and oats swayed with wheat, ad-

vances btins checked by heavy hedging
sales of corn. On the other hand, export
buyjng of corn continued.

Higher quotations on hogs and cereals;
gave a lift to provisions.

The Chicago market letter received yes--
. u.. .. Pnnll. Anmti&nv o:

.3 M '
'.', :...- Th. initi.i decline encountered

the utTial support ly commission houses
and seaboard interests, tne laner renew-
ing additional sales for export over night.
Although the foreign sales for the da
were not large, the demand wa here and
business was prevented by the fact that
the advance in futures made bids slightly
out of line. Omaha reported Minneapolis
bidding for hard wheat in that market for
the rirst time on this crop, another Indi-

cation of a steadily Improving domestic
situation. The decline in Buenos Aires
Wheat failed to affect our market for the
reason that It was considered a reflection
of the possibility of the auper-la- x being
imposed, which would naturally divert
considerable foreign buying to the United
States and Canada, which might otherwise
go to Argentina. The light stocks here
do not speak well for shorts In the March
delivery.

Corn Hedging pressure featured the
early trading, but the offerings were read-- i

..,..-,..- .. and n. the market cane:.
strength an oversold position waa disclosed.
Receipts were rather large and countrs
offerings liberal, in face of which the
cash market naa a very struua
the trading basis improved about one-ha- ll

cent.
Oata Had a weak rone at the start, d

bv short-coveri- and a firmer
market. Influential developments were

logins with soot onennsrs or.

It would beih;. same as yesterday..,.:u tn. (l batter demand
would makedevelop at any which

Inroads on the supply in terminal ele-

vators.
Rye Advice the seaboard again

told of an urgent demand exporters
and the news inspire! sw . .

.n.,i.c trt lve futures a strong tone.
Provision A nlgner nog

outside Investors more commence, ami
buying was reflected In, an advance

ndnv Dallins at the advance was bcai- -

tered mainly in tne v. tt...-.- 0

trade remains quiet
Leading futures ranged as iuiiuv.s.

WHEAT.
Open. High. Low. Close.

Mar.
May.

M.iy
July

May- -

Jan.
May

Jan.

Jan.
May

t.i,i..
basis

cash
time,

from
from

mauve

their
nature

cash

July

May

$l.T7t4 $1.82 $1.76'A $182
1.08H 1.74 1.0TK -2

CORN.
.74 .75 .7414 .71
.73 .76 .7$ 78

OATS.
in: aa 48a: .4S",

'.47 Tt .48 K .47 .48 Vi

MESS PORK.
"4 75 24.80 24.75 24.80
2t 50 24.50 24.43 24.45

LARD.
12 25 13.35 13.23 13.25
14.00 14.10 14.0C 14.02

SHORT RtBa ,
12.05 12.12 12.95 12.10
12.8S 12S7 12.80 12.85

nl nriai were:
Wheat No. 3 red, $2.08; No. S hard.

Corn No. 3 mixed, 68Vj69c; No. 3
yellow. 6971c.

Oats No. 2 white, 4M8c; No. 3
white, 45 646c.Rye No. 2. 11.70.

wlurlcy 73f.8T.

7
Province of

Alberta
4V2 Bonds

Due February 1, 1924

At 9 1 .24 to yield 7

Tax Exempt In Canada

Ask for circular giving fun

WOUND FLOOR
LUMBERMEN BUILDINE

Fifth and stark:
B'Wiv 9740

i

FREEMAN.
SMITH

a
CAMP

CO.

8
Province of

Saskatchewan

4

Gold Bonds
Due July 1, 1923

At 91.09 to yield 8

Bonds ready for immediate
delivery.

Circular on request.

Clark, Kendall & Co., Inc.

Fifth and Stark Sts.,
Portland, Or.

.Bond Department

SAKS PORTLAND

WEALTH HINGES

Reclamation of Columbia Basin
"Lands Would Yield Vast Sum
Annually, Whitney L. Boise
Tells Congress.

TRANSPORTATION NEE DEO

Land Reclamation Declared
Past Experimental Stage and
One of Portland's Greatest
Assets.

Suppose that all the Irrigable land
within the Columbia basin total3 ap-
proximately 15.000,000 acres: If this
land produced In the same proportion
as the irrigated land in Yakima val-
ley, it would yield annually $2,223,-000,00- 0.

BOISE PRESENTS FIGURES.
These are some of the figures pre-

sented to the Oregon Irrigation con-
gress in annual convention today tn
the green room of the Portland cham-
ber by Whitney L. Boise in his talk
on "What Reclamation Means to
Portland." He said that the entire
territory of the Columbia basin is
tributary to Portland.

Excerpt from the Telegram.

for fall

and Oak

Timothy seed $5,509$ 7$.
Clover seed 1 15023.
Pork -- Nominal.
I.ard $18.25.
Ribs $11.3001$. 50.

Winnipeg Grain Market.
WINNIPEG, Jan. 12. Cash wheat No.

I northern, $2.04; No. 2, $2.01; No. 8.
S1.95; No. 4, $1.87; No. S, $1.72; No. 8.
1.60.

Oats No. 2 white, 54Hc; No. 8. 61c.
Barley No. 8, :,.. No. 4, 85 Kc.
Rye No. 2, $1.75.
Flas No. 1, $2.0!) 1; No. 2, $2.05; No.

3, $l.s3U.

Minneapolis Grain Market. '
MINNEAPOLIS, Jan. 12. Barley, 529,

75c; flax, No. 1, $2.042.05.

Seattle Grain Market.
SEATTLE, Wash., Jan. 12 Wheat-H-ard

white, soft white and white club,
s: .7'.; hard red winter, soft red winter
and northern spring, $1.65; eastern red
Walla, $1.67; Big Bend bluestem, $1.78.

Feed, city delivery Scratch feed, $61
ton; feed wheat, $63; chop, $51;
oats, $40; sprouting oata, $54; rolled oats.

Dated November 15, 1920

j
The success of thiu

great proven district
bears out Boise.

Invest in
These Sound

INCOME
TAX EXEMPT

MUNICIPAL BONDS

Columbia
Municipal
Irrigation Dist.

6 GOLD BONDS

Prices to Yield

6.50
Of the 11,500 acres
7500 are irrigated.
Money is used to extend
system. District in-

cludes City of Kenne-wic- k,

Wash.

Write descriptive circular.

LUMX5EEMENS
TRUST C0MHY

Broadway

$51; whole corn, 47; cracked corn, $4;
rolled barley, $50; clipped barley. 56; mill-fee- d.

$39; bran, $39.
Hay Alfalfa, $27 ten; double

alfalfa. $33 ; do timothy, $30; East-
ern Washington mixed, $35.

Grain at San Francisco.
SAN FRANCISCO, Cal, Jan. 12. Grain
Wheat; $2.753.05; barley, spot feed.

$1. $001. 05; shipping. $1.75i 1.9.1; oats, red
feed., $1.501.7o; corn, white Egyptian,
$2.75 02.85; red mllo, $2 6 2 05.

Hay Fancy wheat, $20J21; tame oat,
$1719; wild oat. $12915; barley, $12915;
alfalfa. $18W2S.

LIBERTY AND VICTORY BONDS

Headquarters for buying and sell-
ing' all issues. Large or small lots,

HERRIN & RHODES, Inc.
Established 1896.

Mala 4.

-4 Railway llathanee Bids.

Bonds on hand for immediate delivery

KIMBERLY
Twin Falls County, Idaho

7 Paving Bonds
Dae 1921-3- 0

Kimberly lies hi the very heart of
the Twin Falls farming area, being
surrounded by the hignest priced farm-
ing land of the state. Every
of the prosperity of the community is
in evidence within Kimberly.

These bonds were issued to provide
funds for constructing high grade pav-
ing on the main business street of
Kimberly.

We unhesitatingly recommend them
to conservative investors.

Price to yield

7.501
Income Tax Exempt

Estimated

indication

f
KEELER BROTHERS

Portland Investment Securities Denver
UNITED STATES NATIONAL BANK BUILDING

Broadway 5800.

NEW YORK PHILADELPHIA CHICAGO BOSTON
PITTSBURGH WASHINGTON, D. C. DETROIT

LYBRAND, ROSS BROS. & MONTGOMERY

Accountants and Auditors

announce that they have opened an office for the
general practice of Auditing and Accounting at

820 L. C. Smith Building, Seattle, Washington.

The office will be under the management of

MR. NORMAN L. BURTON

who has been for several years a leading
member of their staff.


