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FINANCIAL CIRCLES

Optimism Is Declared by
Backing Fair Plan.

fucturing terriiory expressed their,

iwinwn in answer to the firet guesiion,
as shown in the- following summary:

“Inadequule transporiation, which

has seriously interfered! with ths de-

otE BRIGHT FUTURE

prices, whith has resuited In the pil-

mber and the making of

‘H'n of i

'nmn of nrdars due to non-
¥ and tha expactation of lower

Ing up of working capltal in lumber

terquests for an exténsfon of bredit

from nearly all ijumbar manufacturera
and in a malority Qf cases of & re-
quest for increasesd lins of credit dur-

a time when It Is nlmost impas-
to. comply because of simlilar
reased dé€mpnds from every other

ling of business and Industry.

aabn

The ability of the mdiority of

SUPPORT [S PLEDGED !‘.':.lzn ber mu:un.fnr.*turnm to ‘h.uu![n their

on a decli

al nfinirs om n riging market
¥ inability of many Inmber
~turers to meat the situation
ng market withoug caliing

Aid to Be Gilven Exposition by |on the banks for extra financial as-

nkers Declared of Great

Value to Community.

PFROSPECT OF FPANICO I)I'ZSII:‘.I)'-_:,

Return o Normaley of Banking

Predicied for Early Spring.

ANTI-TAX MOVE IS DROPPED

Need of Funds by Government

Hialts Chamber Action.

of David F

FROMFPT PAYMENT IS WANTED

Government to Hurry Awards on

Orders for Funds.

ATnonnecemient

REN1E

aituntion

LUMEBER SITUATION SsURVEYED

'p lces will be regulated b

Eislance.

“The tendency of the smaller op-

erator to throw all his stock on the
mnrket when prices have atarted on
the decline, Involving sooner pr Iater

turera and eventually
condition in the
which cumula-
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LAWYERS HOLD MEETING|

BAR ASSOCIATION DISCUSSES

PROPOSED LEGAL CHANGES.

Bills to Be Introduced in Next Leg-
istature Talked Over by At-

torneys of Clarke County.

iemanded by
proposed

and wife

LEGION HOLDS ELECTION

Robert Dillard Post Commander at

Marshfield for 1921,

medais
and clas

Paxion, Burdick

Banks Glve Reasons for Slowing

Down of Industry.

down 2:1

compa s
locsted
weslern
mont. we t m-.u:«t -.tlr\r;n I!.ﬂ‘l-
Joms confronting the lumber Indus-
try at the press nt tlme and what they
thnught of the future outloolk.

and Rssd .'.au:.
1es ot BL  Aihi
Champagne and Aleuse,

Campus Tree Blown Down,

the ground.

The bankers in the jumber manus

lof wool and

and paid

thinks proper Wwas

be en-
in case a
sbout te
I mok-

to Harry

B. B. O Carlssn, John
Preuss, 1 Trnest Reed, AND
Robert . Robert
Purdin, Ferdinand
nter, 4 2us, Duncan
yugias, Willl “arison 1 'L—

One of the stately fir trees on the ment known
Besd college campus was blown down Ask for booklet
Friday by the storm. The tree, located |

|:1!Im..d-ute ¥ Ip front of the gymux- || Western Bond & Mortgage

pinm, Emat-ned off sbout 20 fest above |

I
Read The Oregonian classified ads.

LOCAL FIRM OWNS
oHEEP, MHL, STORES

'Wool Taken From Sheep to
Garment Factory.

MODEL FARM OPERATED

Seattiec Merchants Sell Product Put
Out by Oregon Concern and
Order More.

Wool from ths back of the sheep
toWglge comploted garment under one
ownership and management Is now
to ba an accompl ed fact as Lthe
|rasult of the recent acquisition by
J. L. Bowman of thée Brownsville
| Wonlen mjlls chain of stores and the
Brownsvilie Woolen mills at Browns-
ville, Mr. Bowman “]r»nfh— owns
a mo n--. farm east of Greaha where
a 'Ju kE of high grade shenp .1ro kept

ucts o garment factory
th hils Portland store.

] Woolen mllln.
bsen shut down for some

ne, s to be operated again as soon
as :{ in (‘\tri-:'ll.->’i and remodeled. It
will then be porsibie for Mr. Bowman
to taske the wool from his shessp
weave It into ecloth o his mill anc
then make it into garments In his
tory und sall 1 over the counter

” nia ci

i Woolen mills was
Lhe Brownaville Woolen
are aboutl 20 yi
i Mr. Bowman oconse-
bringing it back under
1agement
Mill to Be HRemodeled
Mr. Bowman announced that he will
mpletely remodel the mill, Insts
ing new machinery and making
to dats particuiar. As
as this can be done the
'-«:‘.J he oporated gain, in spite of
th fact that m y mlille over the
country have shut down.
Mr. Bowman announced that hin
ld be able to han-
3 out h‘. the
kKesp the factory 5

n

“u'nn!en milla s
oldest mill of itm
'Ih(mm-c Kay S8Sr
He and oth-
] the operation
to t2 being cloa

e

{# declared

power and tl
ant of that char-
in the stute.

Farm Is »\f‘ﬂ uired,

It was last

B BE and |

e |

ther concerns might |

iz purpoae,

good for the
for the

»WInAn

aoperating storas
1. Marshrield, North
to the atores in th
on  with 1t}

rs for
anufacture of clothing employ-
about 135 persons. Tt factory
squipped with all the up-te-date
¥ for tha turning

product

gIz=rs 5
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O1L COMPANY TO DRILL
i Development of New Mexico Land

i Planned by Concern,

vd-Pecos @il company,
nized under lnwa of
a pald up en stock

owns

Mexico, ne
an boundary line.

s M. Hart of Portland is
pregident of the company and Willls
Wright of Ifn An S.‘!" vice president
"I'm Ire I (J-:-Lm:h.m, ar
Wright, L
H. G. ther, Joh r. J.
- McDuaniel and C. ¥. Pan-

SHOEMEN DINE OLUB MEMBER

Business in Los Angeles,

alph N. Baker, who has been con-
S

with - ht Shoe compa-
3 thls ecity for the past 20 years,
was glven a farewea]] banquet by mem-

of the Knight's club, composed
and ar

of emplo ployes of that
store, We nighi on the ocea-
sion of his » for Los Ange-
len to enter 3 f business
Mr. Baker s pogition as

buver and manager of juveniis
depariment of the store of ‘.‘«'v.)mr' se,
Kaigser company of Los Angelasn,

Mr. Baker wasg presented with g
traveling bag by W. A. KHnight and
with two utomobile robes by the
Knight's club.

Help for Oregon FPirms.

People of the state are urged to
support Oregon industries by & reso-
lution which was passed at the annunl
meeting of the Orc i Statle Hotel
men's association at The Dalles

The resolution peints out that this
i a period of readjustment in'busi-
ness and that many people are being
thrown out offemployment as = result

avery person In Oregon to do what
they can to redude to o minimum the

unemployed problam in thHls

=& T
WILL BE EXHIBITED

Pubfic Is Invited to View
Collection January 4.

miong this line i declared to be to

suppoft the industries of Oregon.

DeEyelopment of Firm Rapld.

The development of a mililon dolln
company doing a five million dolia
buainezs in lesa than 7 years trom Y
single cannery Is the record which s
cialmied for the A ~Rupert compeny
Incorporated of Portland. The ocn-

cern now sald to be the largest fruit
and vegetable packer and canner In

the northwest iy deciared to be an ob-

Jeet losaon of what can be done in this

section by a proper development of
the resources of the country. Seven
plants in Oregon and an elghth -in
Washington #ve row being operated
by the company.

Proposed Plant Site Obtained.

The proposed plant of the Watson
Bucket Plow ¢ompany will be located
in the Linnton distriet, according Lo
announcemeént mads by officials of

the new $500.000 concern, The com-
pany was organized to manufacture &

plow Invented by Willlam Watson,
pres‘dent of the company. Portiand
will be used as the din:rlhuting center

for the new industiry and employment

wilt be given to a large number of

men, It {8 declnred.

TILLAMOOK LAW-ABIDING

30 DAYS PASS WITHOUT AR-

REST BEING MADE.

Julling Average but One to Every

900 Residents of County
for Yearly Perlod.

TILLAMOOR, Or. Dee, 12 —(Bpe-
eclall)—Tillamook, both a3 a county
.r:.d clty, is almost impeccable, accord-
I e compliled today by

ing tu tatl
i[- JOUBLY mu‘:aif nod

recorder.

p\ rt and =
ominous. It bas been 30
¢ has beaen any arrest |

the county Jail

wWere arre
have av
bitanta, T

serious ofl
d has
road outfit
wWers ser

for wh
\i. 1o the pe
serve a your each.

The city record is still better. In
the whola ¥year to date thers have
¢ of the ar-
§ { a8, two for
ssault and battery and one for fali-

bean but six arrests,
3 being for d L

to pay a4 dog tax. Only once wi

the maximum penalty of & $256 '::.-‘
imposed and that wasg on a man who
slsted on getting drunk twice the
| same night. Only one person served
sentence 'In the ¢ty Iail and that
s a man who was determined. he
i tax for bhis dog and)

ald not pa

"D

n jall

1 An=-
ciated the
Hoch-|
Theodors
Vincent
I-.ht'l" Lewis
county superintende nL presided as

chalrman.

which probably will not follow until

STREET TO BE ADORNED

Plants Intended to Beantify Sandy
Boalevard Will Be Shown
in Park Beds.

Forty thousand rose slips, planted

under the ulreruon of City (‘ommi!n
Buperintendent
for eventunl
Sandy boulevard into a
bower of beauty from Easy Sixteenth
socond mireet, wil

trensforming

to East Seventy-
viewed h_y Mayor Baker,
‘cummw.«:nncrn,
tives of civic
public Tuesday, .Ium.aly 4.
mnrlr n hlg o l‘.]‘lltn'l mr-on]bg:,.( to H.
the Fortlund Ad
cl ul.n n ;.nn.nuu- ¢, in charge.

Ancther feature connected with the
malke Sandy

iling anytl hing
r\-‘ nm—.n u‘mul} “w ..mmunced y’n-

) 'lh-_- various c':ul\.'n of Port-
o each of which wtil b
A section of the
owWn property

\t-m'.‘v of 1‘r"!.e- has a~lr.1\r.tlls on
slr tiptoes oking fore and naft, to
arboard, lest the gnioet be

ready for traosaplar
rose bushes and caring for them. The

have the details
bueen completed.

Plan Declared Unigue.

h h.,_ besn thres wesks since

six months there has
in the county
of

Ry ties yesterday.

ing put into one project

n » 1onth's
, the m that Is the way this uniqgy

¢en the robbing of & rail-
ax i two man
tentiary Lo

AMount Tabor

“We want everyone In Portland and

Novémber of 1921,  Invitations wiil
be extended to Mayor Baker and the
city commissioners, the county com-

the American Hose saelety; the offi-
cers of the Portlahd Roag soclety, the
board of govarnors of the Ntose Festi-
vial. the Ad club’s Tosgwiy commities,
officers of all ¢ivie clubs and the gan=
arul public is also asked to attend.
Flanting H Task. -
Tha job of planting all of these rose
burhes, especiaily that of providing
proper =ol]l for them, !s golng to be
vary Inrge and Mr. Haynes and Super-
injendent Keyser sald phera mnust be
full co-operation en the part of the
clubs to xet the pruject under way
0 that the 40,000 bushes will Bloom
in time for the 1822 Hose Fastival,
After the drawing evary club par-
ticipating will be required to handile

transplanting and caring for the rose
every nssistarice of experts in trans-

planting and caring fer the bunhas

and the most unigue pfan of beauti-
f¥ing its section.

Schools Have Organizations.

tiona 8 sewing.

ture.

boyx and giris® clubwork, H. C. Sey-

mour, state

ing ond Lo give demanstrations.

Ashland Enastern Star BElects,

—Alpha chapter, East

v

Worthy matron, Mra. Elizabsth
worthy patron. S. A. Peters 5r.; &
einte matron, Mrz W, H. Me
secretlar Ars, Leah CaMwell; tres
urer, Mlss
Miss Ge e
ductress, Mra, L., 5. Brown.

Ashland Masons Elect,

A

The following

missionsrs, J. A |urrgy. rapresenting |

High-Yieldiog Newfoundiand Government Isspe and
Tux Exempt Northwestern Musnijcipals affer atiraclive 0ppor=
unities for the invesiment ote Januasry's dividends or Interest, and
itmds maturing from other Ilnvesimenis

$75,000 6,9 Coupon Gold Bonds

GOVERNMENT"® OF

NEWFOUNDLAND

71,9 Yield

each phase of the preparations and of
Date

bushes in its scction of the roseway, Dated June 1,
Mr. Haynes =mald. They will have

A fund {p being crcated by the Ad
club for the purpoze of offering cash
prizes for the c¢lub which haos the best
arrangement of its section of ground

$10,080 Prineville. Orogon, 6%
2000 Wapato, W I
314,000 Buhl,

SCHOOLGIRL CLUBS GROW

Tour of Lane County Shows Most

$10.000 :‘-'r‘x Perce. Idaho, &%
iric

wer County, Idaho, €9
EUGENE, Or., Dec. 12.—(Special.}— T T ounLy, S
Mizss Helen Cowglll, state club leader
of schoolgirls” club projects, accom-
panjed by J. G. Swan, Lane county
rurnal school supeérvisor, made o tour
of several schools of Lans county two
days laat week, glving demcnsira-

in Falls County, Idahs,

ouvar, Wash,, Loca]l Imp.
dgelield, Wash,, T5% Gold Eonds

Mr. Swan reported that all the
schools visited “have project clubs or
hope to have in the very mnear fu-

Principal and sami-ann ial Interest of the ab
¢ i or fce

exception of Vanc
placos, respectively,

The morning of Saturday, December
18, the sessions of the Lane county
farmers’ week st the Eugens cham-
g | bér of commerce will be devotad to
of the 40,000

Telophon® or Telograph Orders st Our Ex

MORRIS BROTHERS, Inc.

*“The Premier Manicipal Dond House™

POR'II AND, OR—MORRIS BLDG. Capital

b leader; Miss Cowgill
and 1. J Allen, stale pig ciab leader,
will ail be hers to address the meat-

0 her Off

AEHLAND, Or,«Dee. 12 —(Special)
rn Star, at its

Exempt From All Newfoundland Government Tax
1918, Due .iurf- 30,

PRICE 94.30 o

Denomination $1000.

st payvable January 1st
pal and semi-nnnusl
':".'lrk. City or at the

fficen of Morris I;-»"n\ru l!u"

NORTHWESTERN ISSUES

Income Tax Exempt--—Yields From 6 to 7%2%

CITY BONDS

Fun r‘!"u: Bonde,

\ng ter dnhd:
Idaho, 6% Fire Ir-: artmoent Bonda
ROAD BONDS

dear Water Hizchway Dis-

ratal Highway Dis-
[

Buhl Highway Dis-

SPECIAL ASSESSMENT

of Boda Eprings, Idaho, Local

Imp. 7% Bonds, Yislding
161, €% Bonda, Yielding

ve issoes payable In U. A pold
Lo » Hrothers, Inc. with the
ch ars payable ap-Lhose

STARK—BRO. \l}_\'- AY 2151 .‘it‘!’l‘l'ltm

ma, Wash Dollars

o, Cal

yes nt Se
and San Fr

SAFE DEPOSIT BOXES.

last regular meeting elected the fol-
lowing officers for the ensulng ¥year:

junior warden,

rOter; Be --rt'\r", . H. Duay.
officers will
day, Decem-
ive officers

ation of these

Laydin MceCall; conductress,

Coffec; assogiats ocon-

ASHLAND, Or., Dec, 12.—(Special.)
—Ashland lodge No. 2i. A. F. and
1., at the meeting Ianst Friday

1er than pey the tax served it out

The Oldest Living
Thing in the World

REDWOOD

Read The Oregonian claswified ada

Municipal

{Bonds| -

N 8% 7%

Ealph N. Baker Leaves to Enter

STPPORT INDUSTRIES URGED

Hotel Men Pass Resolution Asking

gnd declares it to be the duty of

'rhe one huge fortune bulld-

’ er that dwarfs nll other
sourcas of wenith s Real Estate.
Our First Lien Mortgiages, basad
upon 0% of the qgulek sale wvalue
of real property form one of the
mont substantial forms of invest-

Company

Main 115 - S50 Fomrth St.

to vield

City T E ntrrprhr- a*
Tat'v—Fob. 1, 1930, at 100,

yvield 6%.

Forest Grove fis

521 and 1022, at

City of 'Vl'nr-hf!rlcl '
-Hl"\—_\ul.... 1, 1928, =t 100,

¥leld €5%.

I‘!aruthuu County, Wash.,, i'n
¢y—1521 to 1936, at 100,
&%

C Itr n! '[‘nnwnlnh =
1321 to 1830, at 100,

} i

Cit n! (n- er O'n
Maty— 1603 to 1829, at 91.50,
yield .j&",-; to T%

Details Upon Request.

GROUNMD FLOOR
LuMBERMENS BuiLDING

FirTH AND STARK Co.
Wwar B740

than $1,000,000 worth of
5 included in the $2,123,000 tim-
security for these

WHEELER TIMBER CO.
5-Yr., 73449 Secured Gold Notes

ber market.

This large stand of redwood is the
nearest commercial supply to San
Francisco, the coast’'s largest lum-
Many of the trees are
than 2000 vears old, and
there are numerous trees so large
that they can supply sufficient tim-
ber for an entire building.

PRICE 100, to YIELD 734%

Call, phone or write for circular

you may never
investments at such

Make Permanent

Investments Now

History repeats itself, but it takes years to do it and
again have the opportunity of making

high interest rates as now offered.

Therefore, it is sound business judgment to get your
money out for as I ong a time as possible. To get 7 per
cent and 8 per cent it is not
safe, established kind of s
speculate in new enterprises.

'y to depart from the
curities. You do not need to

You can buy from us:

Canadian Municipal Bonds Paying........7%°
First Mortgage Bonds Payving. . ..........8
Foreign Government Bonds Paying Over. .8

Write, telephone or call for further information

3LYTH. WITTER.- & CO.

L TS N
i |

San Francisco

UNITED SIATES GOVERNMENT MUKICIPAL AND mmoﬁ BONDS
YEON BUILDING—PORTLAND

* Telephone, Main B183
Sealtle Los Angeles New York

Port of
Astoria

[nc.udmg aill of Clat=op county
6% BONDS

July 1, 1925
Price 99.03 Yielding

6.25%

Income Tax Ezxempt

Keeping Up
With the
Times

ANAGING a busi-

ness building takes
time.

The daily questions
which must be met re-
quire much more time
than the average busi-
ness man shoald take
from his other interests.

We make this work a
specialiy—and therefore
have both the organiza-
tion and the time.

Mgs MacNa

City of
Vancouver, B. C.

Payable in U. S. Gald

414% BONDS
Dated Due
Dee. 15, 1913 Dee. 15, 1833

7.75%

Canadian Tax Exempt

Wire Orders Collect

RarrH ScHNEELOCH COMPANY

;AND CORPORATTON FEIANCE

L SL Bt

Porriawo,OREGGK

ERE are tew firstclass Stationers
who do not carry some National
Blank Books A great many dealers

carry National products exclusively. You
are taking no chances when you buy
blank books from a dealer who features
Nationgls, because back of his personal
reliability is the guarantee of the largest
blank book factory in the world

Promiscuous buvmg of Account Books resuits in
loss of time, money and office eficdency. As Blank
Books are the cornerstones of business, intelligent
care should be nsed i» thelr selection NaGonal
Blank Books are uniformiy sati factory.

A set of Dv. & Cr. Posting Slips mailed
free from the factory to accouniants.

!

RI2.000
GENERAL OBLIGATION

Pendleton, Oregon

6%

PARK-FIRE EQUIPMENT BONDS

Price and Detalls Upon Request.

(CARSTENS & [ ARLES, [NCORPORATED

Exst. 1801,
GOVERNMENT, MUNICIPAL AND CORPORATION BONDS.
THIRD FLOOR U. S. BANK BLDG.
BOWY. 4108 B

| SOLD BY STATIONERS & OFFICE SUPPLY COMPANIES|

Blake, MeFall Co., Kilhnam Sta. & Pig. Co.,, Meler & Frank
Co, J. K. Gill Cp., Zan DBros, Olds, Wertman & Kiang, D, O.

Conninghnm Co.

Banking Service

Your banking requirements may be entrusted to
this bank with every confidence that careful and
efficient ‘senri_ce will be rendered.

THE CANADIAN BANK OF COMMERCE
Portland Branch, Fourth and Stark Sts.




