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FINANGIAL SITUATION
DEPENDS ON PUBLIC

Banker Declares People Can|
Shorten Straiged Period. |

MONEY MARKET TIGHT

Soon to Be
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e people of the United Stntes
as to how long it is to last,

m elrelss,
upon th

themsélves

ording to Emaery olmstead, presi-
of the :\‘,t'.:cnnlr
of Por nead not be
onged, he all will lend

f nofmal-

conditiona will reveri
plane and business will
wing.

:» no very long dura-
period of business
Mr. Olmstead. "It
people
We have

to &
resume ts full
naad 1

proper

the

wmnomy—the thrift
wlity will be re-
mean to say that I
1 revart Lo pre-

t need not do
firmiy on ita
fact §8, weé pro-
to & highesr plane of living
the past three years and prob-
ail not go back to the old comn-

no good

than

iry ver i I8
raofson why we vuld not live on &
batter pland Ne er is there renson
for s to be extravagant, Good com-
mon sense should gulde us in what-
ever we do. Wa should strike the

golden medium of conduct In our busi-
irs and in our homes We
her over-buy or under-buy,
the
country
te of real pros-|
sound financial
one will share

ness aflf

while
axlly

yolnted out that,

jents In
and |6 bulld-
will create re-
stmant sod Ip In gen-
t., as the North-
£ is doing in ns-|
r cu::t]_\'—Irmt_-r;w.'-r
Eastern Banklng cor-

esx which

fneid
of pr

AE an
uidation

cording to
of the

prosid

t
Lumbarmae 1 company who has
sturned from & week's wvisit in
ln While In San Francisco

zh

s Lumbermens brn

to

the peonle
of the re-

for
ortunce

fornia,” sald
t s years there
narked drought. The ab-

1 caused vary heavy losses
1 ilg hydro-elactric
0 the

and

o
of

tion.
*“Ligulda

iz 1921 and
They are of
harder to
to offer
ipals made

VES

weeks ago,

recession It

that ¢ will
advance after Ll

wdition of
o prices of
ommodity pr Vi
everywhare ex-
to the present
advances in bond

- L
activity on the
rket and the stendy
singe
question of only
bargains In
of the past,
Iy letter of
OMPANY,
d and

rontinuon
iprl bhond ma
ellmb of prices

Sep-

it w bo a

hort time

will b "

Bult of the operation eof an' Income
tax law, devised under condlilens em-
isting before the war and appled
under the totally different conditlons
of today:

“The Tthouslng situatlon which
soemed scute in the esastern elitles I8
groatly relieved by the reduection of
somi-skilled laber In many fsetarles
and the removal of thousands of
thess back to the farms and the
smalier towns they formoerly left, at-
tracted to the oities by the very high
wages offered under war conditions
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ISSUEITION WLL MEET

BUTTER AND CHEESEMAKERS
TO HOLD CONVENTION,

Methods of Improving Products to

Be Discnssed by Eminent
Daliry Experts.
Discussion of methods of improving

butter and cheese products will be a
feature of the programme of the con-
vention of the Oregon Butter and
21 semakers' association, which will
be d hesre D 8 and 10.
Present defects of © butter will
also be taken up.

¥. W, Bouska of Chicago, one of the
most celebrated authorities on dairy
products, {1 be one of the speakers
it

the gathering.
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TARIFF ON CHERRIES
5 DECLARED NE

™ -
Italian Imports Said to Hurt
Northwest Industry.

FOREIGN FRUIT SMALLER

Maraschino Cherry HReported
Offer Wonderful Opportunity

to

Jfor Northwest Growers,

The need of 5 tariff on the Importa-
tlon of maraschino cherries in order
thut the growing of cherries In the
northwest, for the rapidly duveaap!nn-f
maras™ino cherry i{ndustry may not |
suffer Is empnasized by W, H Psui-l
hamus of Puyallup, Wash, 3

Mr. Paulhamus charscterizes the |
growing of the Royal Ann cherry as
one of the mont profitable Iindustries
of this -section mnd says that dhily
recentdy the importation of the Ital-
lan maraschioo cherries has endan-
gered thls Industry. He urges a tariff
of about 2 cents a pound on the im-
ported cherry.

“The Royal Ann cherry ls fast be-
coming one of the feature fraits c:
cerinin portions of Oregon, Washing-
ton and Idaho,” he says. ““Therefore,
avery citizen of these three states is
particulariy Interested In stimulating
the growing of Royal Ann cherrias.
I am surs, however, that we will ap-
preciate that the growth of the in-
dustry depends entirely upon the prilce
that the grower récelvesa for his crop
of Royal Annsa

Question Is Serlous,

"Thera is o serious.  question
whether more Royal Ann cherrles are
used for canning purposas or for
maraschino purposes. If the north-
west states lose the market for the
Royal Ann cherry used in the manu-
fagture of maraschinos it la golng to
materially reduce the price and thers
is a possibllity of our losing this
market for our Ro/al Anns,

“l have on my Gésk at Puyallap a
sample of Itallan white charries which
have been used most extensively for
maraschine purposes. This sampla
wis submitted to me by an importer
of New York Cliy, who makes a quo-
tation of 7¢ per pound for the drained
cherry.

Italinn Cherry Smnaller.
is true that the alian cherry

“It

T
it

is smaller than the cherry that we
grow in the northwest, but it is
also true that the buyer prefers, In

most instances, a small cherry for the
réngon that the smaller the cherry
the more to the gallon; and the mar-
aschino stoek is usually sold by the
gnllon

“The Itallan cherry can be =old so
much cheaper than the cherry grown
In the Pacific northwest for saveral
reafons, among which are: Cheap la-
bor In the district in which the cherry
Is grown; the cherries are put In
large barrels and shipped to America
as ballast. This gives our Italian
competitor a very lo'w transportation
rate and the most unfortunate part
of this cherry industry is that owur
government admits these TItallan
cherries into the United States free
duty.
“*“The maraschino cherry ia not an
ordinary househald necessity, but it is
an indust which Is growing very
fast and one that offers a wonderful
opportunity » the cherry grower of
the northwe We can all help our-
selves by helping the chérry grower
get'n fair price for his crop of Royal
Anns Many districts of the north-
wast are deriving o very large reve-
nueé for the Eovyal Ann charry crop
as dellvered the past three ¥Years.
Unlesa we get busy and try to protect
our own |nterests the chances ara
that the price of cherries will drift
back to 3% or 4 cents per pound.”

PEARS TOP EASTERN MARKET

of

Medford Product Brings Big Price
in New York City.
The Basc pear, grown Jfn the Med-

| The Pennsylvania-Ohio |
. Power & Light Co.

i 714 % Twenty-Year Bondas

long term bond—high Inter-
ate—of an essential Elec- |

¢ company supplying a most

important industrial section

Price to Yield 7.85% |

Cireniar giving inléreating detalls
of tt business —will be furnished
upo for OR-35L.

The National City
Company

Correspondent Officea in mors than
50 cltles
PORTLAND—YEON BLDG.
TELEPHONE MAIN 6072,
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*Well-recognlzed forces have op-

araled to bring about the withidrawal
of monles, amountiog Lo vasi totals,
from standard non-speculative secur-
ftias and their employment in others
giving higher reiurns; bot possexs-
thg only a fluctuating valus*™ he
@ays. The first and most important
of these furces is Lle unexpecied re-

& af Oregon's Baat
Ct 11:30 A

‘250 P
Jamitwon,

aparative Dailryme
M., inspection of butter and o

B:30 P. M., banquet, Hotel Port-

Farmers Organize Bureauo.

KBLSO, Wash.,, Nov. 28.—(S2pagial.)
—Farmers of the Eufaulas disteict, a
few miles west of Kelzso, have organ-
fxed the Eufaula farm bureau for the
purposs improving farming and
living conditions. Alfred Wohl was
elected chalrman, and the following
project lendars hava bhesan appointed:
Fouliry., Henry Wohl: dralnage, Al-
fred Wohl: potato oulture, Joseph
Mowery: soils, Willinm Wohl; bers,
Mre, Trask; home !Improvements, Mrs.
Albert Wohl; nutritlon, Miss Stone
and Mrs. H. G. Xnowles: ¢lub work,
H. G. Knowles.

Phona your want ads to Tha Orego-
nlan. Main 7070, Automatic 550-95.

of

Petty Problems
in Building
Management

THERE aremany seem-

ingly smsill but none
the less important ques-
tions ariting every day.
The average business
man has neither the time
nor facilities for solving
these guestions:

It is the business of this
organization to work out
such questions.

We manage and develop

ford district, topped the Now TYork
market early in the month when the
Oregon Growers' Co-operative asso-
clation sold one ear lot at the price
of §7.38 & box.

“This figure was not only the high-
est for which Oregon pears have baen
mold this year in New York city, but
with a few exceptions was the highest
price brought for pears for saveral
years,” said an announcement by the
association. . i

“The Bosc, and In fact all other
Oregon pears, are receiving most fa-
vorable attention from car-lot fruit
buyers in New York clity.” -

LOGAN BERB}' CROP VALUABLE

C. I. Lewis Says Growers Recelved
Profit of $700 an Acre.

That the growing of loganberries in
the Willamette wvalley can be made
one of the most lucrative of Indus-
tries was smphasized by C. I. Lewls
of the Oregon Growers Co-operative
assoclation, in a recent address be-
fore the Salem, Or., Commarclal elub.

Mr. Lewis said that growers in the
Salem district sold their product this
=eason for as high as §$1000 an acre.
Deducting the cost 'of picking, he said/]
this would give them about 3700 an
acre.

The speaker admitted that this
praofit was exceptional, owing to the
fact that the crops were heavy and
buyers pald 13 cents a pound.

Mr. Lewis estimated thap thers was

a largs enough acreage In the Wil-
lamette wvalley to produce 30,000,000
pounds of*berries annually.
“It was just three Yenrs ago this
spring that loganberry growers were
discouraged and many were tearing
out thelr vines,™ he sald. *“The price
then was 3% cents o pound. Two
¥ears ago the price rose to 54 cents
a pound. Already buyers-are trying
to contract at 6% cents, but thera is
a general impression that the crop
will be so0ld next year at a higher
figure."

—_—
EGG STORAGE IS PROFITABLE

—
Bonus of 17 Cents a Dozen Paid to

Members of Assoclation.

Al the result of closing out a large
stock of storage eggs at 49 cents a
dozen, the Oregon Pouliry Producers’
asasoclation has been able to turn over
a bonus of 17 cents o dozen to all
members who had participated In the
pool of stoeck.

It was on July 1, when the market
price dropped from 44 to 40 cents, that
the management of the association
decided to put eggs in storage. About
1600 cazes were stored between July
1 and 26, and an advance payment of
32 conts a dozen was made.

The bonus recently turned over to
members amounted to as high as §220
for individual members.

According to figures recently com-
plled by the management, tho 2580-
cintion during the two months end-
!'r;gza%‘:lgber 41 handled a total of
563, oZen egza at 1
$315,444. - O i

NURSERY FARM ESTABLISHED

Pears Declared to Be Replacing

Apples in Hood River,

HOOD RIVER, Or., Nov. 28.—(Spe-
clal.) — The great demand for pear
nursery stockg according to Charles
T. Rawson, ve!ersm nursaryman here
who has retired from the business, has
resulted in his re-establishment of a
nursery farm in the upper valley. Mr.
Rawson, formerly associated with
Frank Stanton, now county fruit in-
spector, In the orchard and nursery
business, says he wlll devote his at-
tentlon entirely to pears.

"L conslder that the most of our
future frult settings In the Hood
River valley," says Mr. Rawson, ““will
be pears. The d’Anjou is Eoing to be
the popular variety. Pears will,. in
most instances, Teplace appls trees
killed" or damaged by the sxtreme
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Portlund
place as the center of aviation In-
struction for the
connection with
ment of this new Industry the Dudrey
Alreraft company huas announced that
a new bullding for housing Its school
of moronautics
Broomfield Fiying field
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and

ne
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will be started

it

DUDREY AIRCRAFT CO.
10 ENLARGE: SCHODL

New Building at Broomfield

Id to House 200.

MORE COURSES ADDED

Miss Gradelle Leigh of Portiand Is
First Girl Stundent Registered
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alrplanes
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Farmers Must Pay $200,000.

YAKIMA, Wash,
cial.) — Yakima
ara called on to

Nov.

announced,
will be three additional wirplanes be-
fides numerous parts and tools:

Three Courses

AE a result
mors

demand for a
advanced course In asronautics
offlclals of
A new andvanced students
designs
be glven,
thres

of Portland,
student of

in regis-
and Aoon expects
to qualify as a pllot.

The student body also comprisea a
Among
the
Yamhill
Inten-

also
They

28 —(Bpe-
reservation farmers
pungle up 00,000
betwesn now and the first of the year
to meet government charges, bllls for

which were mailed this weak. Pay-

ment of '$1.40 an scre on 35,000 acres
is required for extra water furnished
abova the free allowance glven by
the government under Its contract
with Indian owmneérs: The payments
also will include §5 an acre on about
30,000 macres, as an initial ppyment on
Eovernment quatructlnn charges.

EGG PRODUCTION SHOWN

De:ﬁonunu-ons of Feeding and
Breeding Given in-Ldnn Coupty.

ALBANY, Or., Nov. 28 —(Specinl.)—
Poultry demonstrations on feeding
for egg production and on choosing
breeding stock weore held in throo dif-
ferent commiunities in Linn county
during the past week and ‘were
largely attended.

Professor Cosby, pouliry extenslon
work of the Oregon Agricultural col-
lege, conducted the demonstrations )
and was accomparled by 8 V. Smith,
county agricultural agent off.Linh
county. One démonstration wims con-
ducted at the farm of Arch C. Miller,
in the Riverside community, south-
west of Albany, another took plice at
the farm of C. B. Chandler near
Waterloo, and the third was held In
the Lake creek communlty, woest of
Hailsey and north of Harrisburg.

FILBERTS TO BE GROWN

Yamhill Farmers and Orchardists
Interested in Indostry.
DAYTON, Or., Nov. 26.—(Special)—

Farmers and orchard men around
Dayton, Yamhlll county, are becom-

ing interested in the planting of fil-
bert orchards

It has been found by exporience
that western Oregon and Washiog- i
ton, Iin soll and cl'mate, |8 well

adapted to the growth of these nute
and that they produce as heavily
western Oregon and Washington
In England or any part of Europe,

Tha trees should be planted on
rich, well-drained river bottom and
valley Jand and should be pruned
Into tree form as much as possible

GARAGE HEATER IS INVENTED

Gas Company Begins Manufatture
of New Product.

The Portland Gas & Coke company
has developed & new heater to fill the
demand for & method of heating pri-
vate and public garages. The new
heater has bean bullt along safe lines,
and in complimnce with the regula-
tions of the fire dapartment prohibit-
ing an open flame a place where
autos contalning gasoline are stored.

in

tested by the fira department
pronounced safs, The company
begiun manufacturing them.

has

Pearl Neckiace Stolen.

ABERDEEN, Wash,, Nov. 28.—(Spe-
eial.)=—Whilse Mr. and Mrs, Fred B.
Wentherwnx, 613 North. . K satreat,
ware guests at o family Thanksgiv-
Iing dinner party at"the home of Mr
and Mrs. B, 8. Weatherwax, burglars
{immied the back door of thelr resi-
dence and carried away a pearl neck-
lace and diamond pendant and other
articles of an estimated wvalue of
from $300 to $400.

Read The Oregonian classifisd nds

UNITED STATES
SHIPPING BOARD

Oifers for Sale
Steel and Wood
Ships and Wood

Hulls

$64,500

CITY OF

Dated 1920. Due 1925-30.
Den. $500

94.50

YIELDS FROM

Financial Statement
Bonded Debt, including this
jssue

BONDS
INCOME TAX EXEMPT

Hardin, Mont.

62, Water Extension Bonds

PRICE—ALL MATURITIES

Dist. Assessed Val.........$2810,801

e e aseiaens ++..% 100,000

A Municipal Bond—yielding from 6.85%
7.60% —with the exceptional security of $11,500
worth of taxable property for every $500 bond.

"

6:85% to '7-50%

to

Facts
About Hardin

Bids will be received on a pri-
vate competitive basis in ac-
cordance with the Merchant
Marine Act at the office of the
United States Shipping Board,
1319 F Street N. W., Washing-
ton, D. C.

The ships offered for sale in-
clude steel vessels and wooden
steamers.

The steel steamers are both
oil and coal burners. The
Board has established a mini-

Almost within Hard-
in’s outskirts is the
200,000-acre farm,
operated by a syndi-
cate financed by J.
P. Morgan & Co.

It is the county seat
of the famous Big
Horn County and
the center of a vast

mum price on these vessels.

Terms on Steel Steamers

10% of the pukchase price in cash
upondalivery of the vessel; 0% in 6
months thereafter; 5% in 12 modths
thereaftar; 5% In 18 menths there-
after; % f 24 months thereafter;
balance of 70% In equal semi-annual
installments over a period of ten
yoars; deferrad paymants to carry in-
terest at the rate of 5% per annum.

The two hundred and elghty-fTive

agricultural region
which includes 100,-
000 acres of irri-
gated lands.

The municipal debt
is one of the lightest
among western cities.

LuMBERMENS TRUST
COMPANY

T BROADWAY AND OAK

wooden steamers for sale ars of ten
different typos, s follows: Nine
Daugherty Type: Seventesn 3
Type: Ten Peninsula Type acif

American Fisheries Type; 3
Type: One Laks and Ocean Navigation
Company Type; Thirteen McClelland
Type: One undred angd Eighty-six
Farris Type; Thirty-ona Hough Type;
Eleven Grays Harbor Type. Also have
a number of wood hulls of varlows
Lypes.

Terms on Wooden Steamers

105 cash on dellvery. Balance In
equal semi-annuzl installments over
s period of thresa yeuars.

Bids may be submitted for ons or
mere vessels or for any combimation
of above vessels. and must be ac-
companled by certified check mada

yable to the 1. § Shipping Board
or 234 % of amount of the bid.

Bids should be
| basis of purchase “as is and where Is.

submitted on the

= F‘Hrl'h;r information may be ob-

talned by request sent to the Ship

Canadian Bonds

City of Vancouver
Due February 1,7 1923, to yield 7% %

Province of Manitoba
Due June 30, 1930, to yield 7127%

‘Province of British Columbia
Due July 1, 1926, to vield 73%2%

Details upon request. Wire orders “collect.”

Sales Division, 1310 F Street N. W,
Washington, D, C.

The Board reserves the right to re-
jeet mny and all bids.

Bids should be addressed to the
UNITED STATES SHIPPING
BOARD, WASHINGTON, D. C., and
indorsed “BID FOR STEAMSHIP
(name of ship).”

|

|

9% SAFET

SECUTARITY, YIELD
MARKETABILITY
These, the most Important faclors
in an investment, are ldeally com-
biged In our First Mortgages.
Ask for booklet “Some Interesting
Facts About First Mortgages"

Westem Bond & Mortgage
~ Company

Attractive Northwestern

Municipals
To Yield 69

Exempt From Federal Income Tax

Exceptional investment values are offered in the following
list of School District and Highway Bonds. Compared with

the valuation the bonded indebledness of these districts is
insignificant.

H -

315,000 Bonner County, Idaho School! Disirict No. 4, b ol Bullding
Bonda.

§ 3,500 Fremont and Mnad Counties, Idaho, Joint School District
No. 7. Refunding nde
$20.000 Fremon®and -Madison Idaho, Joint School District

Ne. §, School Ballding 6°
Fremont County, Idaho, ¥
pdgependent Sct I

§30,000 { St. Anthony

d 8%

329,000 Righy Indepe erson County,
Linho, Building
$12,000 Power County, I Independent School District

No. 2, Schooe] Funding

s

Highway Bonds

County, Idaho, Hillsdale Highway District

r | §
$75,500 Jerome

Bonds.

§$ 7.000 Minldoka County. Idaho, 60 RBonds of the Heyburn-Paul
Highway District.

$16,000 Buhl Highway District 6% Bonds, Couynty of Twin Falls,
Idaho. -

6%

e

Circulars Containing Details on Request

Principal and semi-annual interest payable in New York City and
&t the.oftices of Morris Brothers, Ino.

Telephone or Telegrnp: Orders st Our Expense.

MORRIS BROTHERS, Inc.

“*The Premier Municipal Bond Hoase™
Established PORTLAND, OR.—MORRIS BLDG. Capital
Qumttes 309-11 AY 2151 stiiton
Century CGther O n, Wash., Dollars

The Gasco garage heater has besn |
and |

MATY

ORAL

Tracie Mark

Mpr. Office Manager

ouU ip your shop, factory or store with every device
! that ;?flnmake for economy, improved product and rapid
output. Do you apply the same policy in your office ?

The first rule of accurate and efficient accounting is
a full set of entry and record books that exactly meet
your requirements.

Know wg;ori:qulrmmh. and l;h:n erd.Yr:‘r'ﬂ-.ru.io Naxim:ml
on Blank Books or Locse Lsaf Equipment. The National Looss
Leaf Line includes a wide choice of Ledgers, Post Binders, Ring
and Transfer Binders, Sheet Holders and Price Books.

The National Line is 5o extensive you may mot be tha
most out of through lack of inf H Statd ing
Nationals can hslp you to secure this service.

-NATIONAL BLANK BOOK CO, Holyoke,

|A.!I. YOUR NEAREST STATIDNERI

Aiake, MeFall Co., Kilham Sta. & Ptg, Oo., Meler & Frank

Mass.

Cunningham Co.-

Co., J. K. Gill Co., Zan Bros., Olds, Wortman & King, D. O. I

Make Permanent
Investments Now

History repeats itself, but it takes years to do it and
you may never again have the opportunity of making
investments at such high interest rates as now offered.

Therefore, it is sound business judgment to get your
money out for as long a time as possible. To get 7
per cent and 8 per cent it is not necessary to depart
from the safe, established kind of securities, You do
not need to speculate in new enterprises.

You ecan buy from us:

or

Canadian Municipal Bonds Paying.......7;

70
First Mortgage Bonds Paying...........8 %
Foreign Government Bonds Paying Over 8 %

Write, telephone or call for further information

BLYTH. WITTER. & CO.

UNITED SIATES GOVERNMENT MUNICIPAL AND CORPORATION BONDS
. YEON BUILDING—PORTLAND

Telephone, Main 8183

Seattle New York

San Francisco Los Angeles

We Own and Offer:

CITY OF NORTH BEND, OREGON

65, Improvement Bonds

Dated Sept. 1, 1920. Est. Maturity 5% years.

PRICE PAR TO NET 6%

CARSTENS & FEARLES, [NCORPORATED

I Est. 1891

Third Floor U. S. Nat'l Bank Bldg.
Phone Bdwy. 4108

- E - - B 4 ®

—
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