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HIDE PRICES ARE
ATLOWEST LEVEL

Business Slack, Owing to
Leather Conditions.

TANNERS AWAIT TRADE

With No Change in Market, Better
Undercurrent of Feeling Pre-
valls Since Election.

The general undertons of the hide mar-
ket shows litile change. owing to the con-
tinged unmiisxfactory conditions provalling
In leather. Local dealers are paying 12
eents for city calfskins and 8 oents for
eity kip. Green ecity packer hides =are
quoated at 7 cents and green cousiry hides
2 ecents less than packers, dellvery at
Portiand.

While theps has been no material change
In the marketl there ls a somewhat better
fesling ms a result of the eiection It is
not anticipated, howower, that prices will
be any botter until after the turn of the
Fear, as tanners, manufacturers and retail-
ars will try to put themselves in as good
eanh position as possible so as to make
favorable roports to the bankm. The fow
sales made are apparently with this pur-
Ppose In view,

Pelts, like hides,
Gresan ety packers
BO@ 40 conts,
af wool.

BEentarn trade advices note the sale of
60,000 branded hides by a Chicugo packer
8t & price undorstood to be 15 cents flat
for heavy and light steers and cows. Ex-
treme light native swteers of June forward
salting brought 10 cents snd June-July
native bulls hrought 15 cents, with brand-
ad bulls 13 cents In country
Bides wis downward, owing
to lack Tannars apparently
Ara not interesied at any price and gen-
erally talk x 10-cent market. Calfskins
are also very weak in the vast and hardly
quotable,

Thn situation in all Hnes of Yeather i=
about ms dull and lifoless us It possibly
eould be, with guotationa entirely nominal,
and few orf no transactions of any sise.
Little parcels of leather are being pur-
chansd by shoe manufacturers, however,
and thess small ordera are more numerous
than thsy have been, showing that manu-
facturers are buying such of
Jeather ms they require to make up the
fow they receive for shoes On
am=ail lots tannera are able to secure their
asking Whenever any sizable busi-
noos appoars there s a wide difference In
views hetween buyers and sellers, and somo
material concessions made on cariot sales
gemonstrate the real weakness of the sit-
uation, Export bSuxiness is very restricted,
&nd the moratorium In Cuba has entirely
shut off trade with that country.

ars dull and weaic
pelts are gquoted at
according to sise and gradas

Guoeted al
the tendency

of =uppart.

quantitios
ordears

saten.

FARMERS WHEAT OFFERINGS LARGE

No Bids Are Posted at Noen Session of
Local Bowrd,

For the second time, no whest bids wera
posttd at the Merchants' Exchange, owing
o demoralized condition of eastern
markela in the cou fRArmoers wers
mid to be offering fres but buyers were

. out of the market

Aside Jrom a §0-cont
oats, Conrse
en the board

San Franpclsco stocks
Warenousss and' on wharvens
1 were: Wheat, 37,000 tons,
tone i Year ago, Barley, 50,734 tons, ver-
sus 42,726 tons, Cuais, 784 Lons, versus
1531 toos, Corn, 3414 tops, versus 154 tons.
Bran, L0 tond. Boans, 180,010 sacks,
mus 511,562 sacios,

Sun receipts during October:
Wheat, 2409 tons, versus 46353 tons & Year
Ago;: barley, 30,00 tons, versos 11.237 tons;
oats, 1081 tons, versus G20 tons; corn,
A5TE tons, versus 161 toma; bran, 24€ tons,
veraus 16 1ons: hay, S000 tons, versus 5412
tone; boans, Backs, voersus 170,046
sackn

Torminal receipta. In carm, were reported
by the Merchants Exchange as follows:

Wheat Barley Fiour Oats Hay

Portland—
Mopdsy .....
Year ago. .. ..
Hen'n to date. s
Xear ago.....4285

Tacome—
Batornday ...
Your ago..... 135
Bea'n to date.204T
YXear ago.....2000

HSeattle—
Baturday

the

decline in gray
ETain prices were unchanged

of grain in
on _ November
versua 70,240

ver-

Francisco

ULl E

62
o8

az

14

154
129

“144
319

140
819

Sea’n to date.Zia4
Year ago ... o5

NEW ZIEALAND BUTTER ON COAST

Large Shipment Arrives at Ban Prancisco,
Bids Beceived from East.

A large shipment of 204,170 pounds of
New Zealund butter arrived at San Fran-
elsce on the steamer Marama. Reporting
en conditions In the soutliern market, the
bureau of markets says: I

“Dealors wers uncertaln as to the sffeoct
of such & largs shipment and bought very
eavtlously for Ilmmedlate needn. Inguiries
from eastern markety for butter cleared up
the panicky feellng and when it became
generally known that they wars bldding
for New Zealand goods, a steady to firm
undertone developed. Production !s hold-
Ing vp well but the lower pricen are also
timulating consumptlion and dealers think
the San Francisco market will e abls to
take care of current recelpts. The firm-
meax of eastern markets is oxpected to be
Fellecind here™

The in production last
week waz a big facter in the marked firm-
me=r of eastern markets. A ahrinkage Is
apparent from reports from producing ssec-
tions, from lght total recelpls on the mar-
Jet, and from the amaller number of tubs
io Individual shipments. Daring the early
part of the week advances were llmited to
top mcores, later medium grades also
eleared. Chieago Is in best shape and
elcaned up on all scores—Boston poorest,
and trades reported unsatisfactory, There
were some salea oo all markets on undsr-
gEradea at low prices. Strangely
enough, in spite of the extreme scarcity of
fine butter at New Yark, Danish is hard
to move Ilo any quantity at prices 88 Sc
urder New York extiras The markots
cloped flrm but there was an unsettied
wnderione dune to  high prices which
maoany fe2] willi injure consumption.

———
Large Increase in Visible,
The American wheat vinibls
statement compares as foilows:
Busheln
Neovember 8, 1020... 39,350,000
Novambar 10, 1019,.. 95,797,000
Novemher 1018, . .1
November 1917..

sharp decraass

very

supply

Increane.

1% 28, 000, 000
12, « 17,430,000
——

*Decranne.

The corn visible is D.BSLO00 bushels, =
decreass of 234,000 bushels: cats, 25,003,
000 bushels, an Increase of 558,000 bushels:
rye, 8,508,000 bushels, an increase of 1.-
060,000 bushels: barley, 2,372,000 bushals,
an incresse of 180,000 bushels

New Walnnis Are Recelved.
The first car of association walnuta wan
weculved yesterday, The eghipmeanlt con-

uinted of both soft-shell and budded wal-|
nuls and they wers of exceptionally good
quality. Pricea are materiszily lower than
Iast year. Soft-shell No. 1 are quoted at
28 cents in sack lots and No. 2 at 20 centx
Budded are lsted at 28 cents in sack lots

DEMAND FOR HOPS SUBSIDES

Blight Decline in Prices Expected; English
Crop Is 279,000 Cwt.

The hop market has quieted down aguin
after a falr amount of buying last week,
when about 500 bales changed hands. The
purchases were mut 40 conts for the best
grades. Foor hops continue neglected.

According to epinions In the trade the
markel has eased off somewhat and a
rlight decline In prices s looked for.

Cable advicea report the 1920 Enghlsh
crop larger than recently estimated, the
officinl government return showing a yield
af IT0L,000 cwt,

Butter Market Is Firm.

The botter market opened firm, althongh
all the creamerios wers not In Jine with
the priat advance. Trading in cobes was
quiet.

Ranch egp recelpts were very small and
the market was: sirong at Saturday's
prices,

There was a falr supply of pouMry and
dreased meats on the market The demand
for dresssd turkeys continues wsiow.

Grapefruit Quality Improves.

The best Florida grapefruit of the aea-
son arrived yefterday. Other recelpts wers
a car of California Tokay grapes and sev-
erdl cars of lettuce.

Bank Clearings.

Bank clearings of the northwestern citie

rvesterday were as followa:
Balances
31,464,730
2,393,253
$2.930
1,034,189

Portiand
Seattie
Tacoma

020
Spokano .

. 2474509

———

PORTLAND MARRET QUOTATIONS

Gmin, Flour, Feed, Ete,
Merchants’ Exchangs, noon session.

Wheat—No bids.
Onte—
No. 2 whits fecd
No. 2 gray ...
Bariey-—
Brewing
Standard foed
Millrun

5 shipment........ 41,00
Ne, 3 Y. delivery .. . 41.00

L 900
FLOUR—Family

patents, bakers”
hiard wheat, $10.50: bakers’ bluestem pat-
ents, ¥10.30: wvaliey. §$0.50; whole wheat,
$0.40; graham, $6.20,

MILLFEED—Prices £ o b, mill: M-
ran, §50 per ton: rolled barley, SHOGES;
rolled oats=, §54: scratch feed $74 per ton.

CORN—Whole, §57; cracked, 560 per ton,
_HA_Y—-H-:,.H: prices, £, o, b, Portland:
Alfalfa, 32250482300 per ton; cheat, $228
23, clover, 328: wvalley timothy. $27@
Esstern Oregon timethy, 330,

Dalry and Country Freduce,

BUTTER—Cuben, axtras, 40§ 50c par 1h.:
prints, parchment wmapped, in box lots,
Ofic per pound; cartons, 05%c, helf more:
butterfat. No. 1. GL0§blc per pound at
stations; [L4c Peortland delivery.

EGGS—Buying price, ¢aie count, 88@
%c; henneriex. TO0c: pullets, 5le; Jobbing
prices 1o retaliers, candled, The;, selecis
S0 R2e.

CHEESE-—TIillamonk, tripleta, 28Sc {. 8. b,
Tillamook: jobbing prices. Oregon triplets,
Bic; Washington triplets, 30e; Young Amer-
lcas, Jic

POULTRY —Hens, 21650c;: springs, 20e:
ducks, 2686 35c: geean, 25c¢; turkeys, live,
43 % 40c; dresred, DOc

PORK—Fancy, 20¢ per pound.

VEAL—Fancy., 20¢ per pound,

Frults snd Vegetables,

APPLES — Dellcious,
W4; Tancy, $8G3.75;
cholce, $ATHYI.L0; erchard $3.28;
Jonathans, extra fancy, f cholee,
$1.502, orchard run, $1.00@2; Northern
5py. fapcy. §2.4093;: orchard run, $2@
@275 Rome Beauty, extmm fancy, 33
@8.00; combined fancy and cholce, JLH0G
& orchard ron, $2.335; Winter Banana,
extra fancy, $B@3.75: fancy. $2.7068.40:
cholce, $2.25@G3.00;: jumble pack, 2000
2.25; EKing, orchard run., $1.70§2: Wag-
per, orchard run, wrapped and packed,
SLAIDG2TN.

OTHER FRUITS — Oranges, $0@11;
lemonas, $5.5086.70 box; grapefrult, 36.50
@900 per bLox; banmnas, 12% @13%c per
pound, casabas, 3@ 4c per 1b.; grapes, §3
@ 8.25 per crate. 10015c per pound; pears,
§8 per box; huckileberries, 18§pltc per
pound; cranberriesn, coast, 35.00@G06 per
box; castern, SIS@ 1850 par barrel.

YVEGETABLES—Cabbage, 14 @124 c per
pound; lettuce, $4.530 per crate; cucums=
bers, P0c @ $2 per dozen; carrots, $1.75 per
sack; garllec, 2@ 30c; tomatocs, S350 per
lug: beels, §2 per sack; turnips, 150
per wsack; exgplant, 16e per (ound;
eaulifiower, $1T6@2 per domen; celary.
T5cG$1 per dozen; green peppers, 109
12% e per pound;. sprouts, 14P1lT%e per
pound: squxsh. 2% @ 3c per pound; pump-
kin, 24 @rlc per pound.

POTATOES—Oregon, $1.85852 per 300
pounds; Yakima, §Z.20@2.00; swoet pola-
toer, 4% Hi%ec per pound.

ONIONS—Oregon, $1.76G2 per sack:
California brown, $Z¢ 120 por sack; pick-
lUng, E@10c per pound.

extra faney, $3.50
combined fancy and

Staple Groceries,

Local jobbing guuwtions:
SUGAR — Satk bansls: Cane, granulated,
12¢c per pound; beet sugar, 11.80¢ per 1b.
HONEY—New, $T.J06 5 per case.
NUTS—Walnuts, 22@28e; Hrazil nuts,
A%o; filberts, 21§ 26c: almonds, 20§ a0c:
peanuts, ¢ l4c per pound; cocoanuls, $2
per dox; pecans, 32@35¢; chestnuts, 206§
Ane pound. 2
RICE—Blus Rose, 11%ec per pound; Jap-
an style, 1le per pound.
BEANB—Smalil white, 8% c;

= large white,
: bink,

T%e: lima, 10%c; bayous, 1le;
, 8% c per pound.
COFFEE — Hoasted, bulk: drumas 81
4lc per pound; sacked, 228 2%ec per pound.
BALT — Granulated, bales, $2.4084.25;
half ground, ten, GOw, $19.75: 100 318.25;
lump rock, $206.50.
———
Frovislaons,
Local Jobbing guotationas:
HAME—Al sizes, 43@46c. rkinned, 429
45c; picnies, 2Te; cottage roll, 350,
LARD—Tlerce basls, 27%c; ahortening,
20%c per pound.
DRY SALT—Short, clear backs, 20@30c
per pound: plates, 20e.
BACON—Fancy, 40@50¢c;: standard, 33@
ddc per pound,

Wool, Cascarn, Etc,

MOHAIR—Long miapla, %o per pound;
short stapie, lic per pound

TALLOW-—No. 1, 8¢ per pound; No. 2,
Sc per pound.

CABCARA BARK — Par pound, gross
weight, old peel, Bisec: new paul, Bi5c per
pound,

WOOL—All grades nominal.

HOPS — Oregon, 1020 crop.
per pound,

choics, 40c

Oila,

LINSEED OIL— Raw, barrels, $1.34;

drums, §1.41; casey, §L40, Boiled, barrels,
$1.30; drams, §1.43; cases. 31.51.

TURPENTINE — Tauks, $1.81;

.0a.

COAL OIL—Tank wagona and iron bar-
rein, 1735 c; canen, IDDITe.

FUEL OIL—PBulk, $2.35 per barrel.

GASOLINE—Tank wagons and iron bar-
rels, 20c; casen, 41% e

camas,

Hides and Peits.
All prices nominnkl, owing

to un=ettied
condition of eamern marketa

Eharp Declines In Coffee Futores,

NEW YORK, Nov. 8. —The weakness of
both Rio and Eupropean exchange rates,
combined with reporis of lower firm affers
from Brazli, wus considered responaible
for sharp declines (n the market for coffes
futures todey. Offers were not partlcu-
larly heavy, but there was [ittle demand
and afier opening 3 (o 11 pointa lower
acilve posttions sold 28 to 51 points below
Seturday's closing flgures with March
touching 7.57, or more than a cent a
prund below the best price touched on
recant rmallies and within 113 polnts of
whe low record for the sesson. The close
was at the lowest point of the day, show-
ing net declines of 28 to 36 polnts. Derem-
ber, §7.19; March, $7.57; May, $8.16; July,
$8.48; Beptember, $8.04.

Spot coffee quist; Rio Te,
40, 11@Fll%c

Seattls Duairy Prodoctis,

EEATTLE, Nov, S.—Eggs—Puget snund
select ranch, T2@T40 per dozen; pullets,
6%c per domen; eastern Washington, Ore-
gon and Idaho, TO0e,

Buttorfat, f. o. b. atations, 35c per pound;
raw milk, 2 per cwt,; dJdairy, 3ic per
pound; bakers’, 30c.

Naval Stores,
BAVANNAH, Ga., Nov, & —Turpentine,
bnothing doing; last sale November 5§, $1.12;
recalptn, 24 barrels; shipmenis, 347 barrels;
stock, 22.020 barrels
Roaln, firm;: sales, G068 barrels: receipts,
1018 barrels: shipments, 330 barrels; stock,

TWc: Eantos

840, 849 s, Quote: B, D, B, F, G. H,
$1L.00; I, K, M, 31180, N, WG, WW, §11,70,

aT0CK SELLING 15 HEAYY

REVERSAL EXTENDS TO EVERY
PART OF LIST,

Specialties Record Most Severe
Losses; Tone at Close Weak;
Bonds React Slightly.

—_—

NEW YOREK, Nov. 8—The stock market
was the centsr of another drastic selling
mevement today, every branch of the list
¥ielding to the increasing weight of lig-
uidation st eéxtreme recessions of 2 to 7
points. There were occasional halts and
fesbie raliics, but thess were succesded by
fresh offerings In which new low lavels
:;:fl;hl;t"ll!“emd. The tona of the mirket

close was weak o
L200,000 sharoes, ¥ iﬂs-‘l o oy

Among the stocks that suffered great-
oat Impairment were those comprising the
shipping, steel, equipment, oll and motor
Eroud, but even the gilt-edged rallway
;slu;u-u‘ did ‘nnt r-.:cn'pe the penoral reversal,

shve n few of The transco tals -
Iclltlng I to 3 points. . ap

nereased Pessiminm wWas engen
another deficit in ¢learing }mu‘ne ?::25\3:
the lower ratio of reverses reported by the
federul resorve bank and tightness of local
funds, cpll loans again rising to 10 per
cent after opening at 9

Thess condlilons wore Intensifed by the
farther demorillzation of forelgn exchange
and the statement of a prominet finan-
cler that "‘the country Ia on the threshold
of & period of Indusirial doprension which
may Jualify caorrectlve legislation.*

The break in foreign eéxchange carried
sterling down to within 15 cents of its
lowest quotation In this market, while
l;r::.:l:;\“ IIl;nl!nl'l. Dutch, Spanish and

TR BRVian rate 4
o\';\:} recorded h—.r:. i e e O

Iherty bonds and victe notes -
mnderately and the lmnf“l-qurltelrw:xteg
whole, was affected by the weakness of
stocks, ralls, Industrisls and internationals
cloging at variuble reactions. Total males
par value, $13450,000. Oid Unitsd Statos
bonds wers unchanged on eall.

CLOSING STOCK QUOTATIONS.

Sales
1,400
3,600
4.700
|0
18,200
3.400
2,800
3040
1.000
L
11,700
TO0

Am Best Sugar I‘;!‘A'E‘h' ;I;':ow'
American an 28514
130

~
Smt & Brg
Amarican
Am Sum
Am T
Amer]
Am Z
Anacondn
Atehiron .....
Atl Gf & W Tn 10
Baldwin T.oro 22
Balti & Ohlo
Hethile Steel B
Canadian Pacif
Centr! Loather
Chandlor Mire
Ches & Ohio
Chi Ml & St P
Chic'go & X W
Thi R I & Puae
Chino Topner.
arn_ Produets 1
Crucible Hteeol
Cubn Cane Sug
e .
Gener! Elactric
General Motors
Grt North Pra
Gt Xo Or ctfa
iespir Conper
Int Me Ma Prd
Interna Nickel
Internn Pnaper
Run Cty Snuth
Koenne Conper
Louls & Nash
Mex Petrnlgum
Miam! Capper
M4 Fiates Gl
Midvals Steel
Miswouri Pacif
New York Cen
NTYTNHENR
“Nor £ Wentarn
Northern Pac
Ok Pd & TNfx
-Am Patrol
Ivanin. .

3 Con Cop
Reatling ......
Rep Ir & Stesl
Raral D N Y
Zhell Tr & TA
Sin Ol &
Southern
RBanthern
8 O N J Pfa
Rtudebak Carp
Texur-comnany
Texas & Paclt
Tobneen  Prdts
Tranconii O
TUnlion  Paciflc
T 8 Food Pdts
T8 Ind Aleo
U & Ri] Etores
1 Ruhber, .
IT 8 Sten)

7 B Steol Pt
T'tah Conne

Waertern Tininn
wWillya - Overld

Cop

S:In-:.s_-:«l_
Rt e L
tRAFle RO 4

[ =
SRAES

. ot
IR el

% Dg'-""l-"r#-llé'.
HRES

3

R
Pac
Rwy

1
15,800 _
BONDS.

Aks.. MBIXA T & T 6.
a0 Atchen gen 4s

U 8 Lib
do 1Ist
do- 2d
do 1=t
do 24
do 34
do 4th TAdlPac T & T 8s..

Victory L26I P 4%n
.do A4%s ..... 95.30:80 FPac

U E 25 reg...%101% S0 Ry
dn coupon %1014y U

U 8 25, reg..°100% |0
do ov cou.. . *1054]

FPan 3As, reg...°S88
do coupon ..*T8

ev
1 HOR
P A5 5.0 S
& Bteel

Ga., .

*Bid,

Boston Mining Stocks,

BOSTON, Nov. 8.—Closing quotations:
Allousz ... . 2% Mohawk ....... BT
Arizona E% [North Butte ..
Cal & Arir.... 68 |jOld Dominlon
Cal & Hecla.. 200 [Oxcenln
Centennial ... 0 (Quiney =
Copper Range. 334%!Sup, & Bostoh.
Kast Hutte f} 3  Shannon 1
Frankiin |Winona ......., 28
Inle Royalle s Wolverine ..... 1l
Laekxa Copper..

Money, Silver, Eto.

NEW YORK, Nov., 8.—Primes mercantile
paper, 8 per cent

Time loans steady; 80 dawvs, 80 days and
six months 73, @ 8 per centl.

Call money strong: high, 10 per cent:
Jow, # per cent; ruling rata, 9 per ecent:
closing bid, ¥ per cent; offered mt 10 per
cent: last loan, § per cant.

Bar allver, domestic,
s0% o,

Mexican dollars, 813fe,

Y ec; foreign,

LONDON, Nov. S.—PBar silver, (3R{d par
ounce; maoney I per <cant Discount
ratesa, ahort bjlls, 0% per ocent; thras
months’ bille. uw 11-T1AF A,

_——

Forelgn Exchange Rates,

Faoreign exchange ratey at clase of busi-
ness yasterday, furnished by Northwestern
Natlonal Bank of Portlund. ‘The amount
quoted is the equivalent in Usnlied States
dollars,

Country. Foraign unit
Austria, Kronen
Belgium, france ..
Bulgaria, leva ia
Crecho-Slovakia, Rronen ..
Denmark, kroner .........
England, pound sterling..
Fininnd. finmark
France, {rancs
Germany, marks
Greece, drachmans .
Hollnnd, guilders
Hungary, kronen
Italy, ilre .
Jugo-Slavia, Kronen ...czes..
Nuogway, Kroner ......
Foland, Poilsh marks
Portugal, escudos
Roumaniu, lel
Serbis, dinara
Spain., pesetas
Bweden, krvi®r ....

Switzoriand, francs
Chinan-Hongkong, loeal currency ....
Ehnnghai, taels . el
Japan,

Rate,

FEO epaean

NEW YORH, Nov. §—Exchange weak,
Sterling demand, 33.53; cables, $3.333.
Francs, demand, 5.53: cables, 573 Bel-
Elan francs, demand, #05: cablas, 607,
Guildears, demand, 29.00; cables, 20.60, Lire,
demand, 3.38; cables, 840, ,Marks, de-
mand, 1.13; cables, 1.14. Grecce, demand,
9.17. New TYork exchange on Mobtreal,
190 per cent discount.

Swift & Co. Stocks,

Cloging prices of Bwift & Co. stocks at
Chicago were reported by Overbeck &
Cooke company of Portland ps follows:
Swilft & CO. i.ccsseee
Swift Internautionnl
Libby, MceNell & Libby
National Lenther

EAN FRANCISCO PRODUCE MARKET
FPrices Current on Vegetables, Fresh Fruite,
Etc,, nt Bay City.

SAN FRANCISCO, Nov. 6, —Butter—
Extras, B8%c: prime {Irsts, 4% c

Eggs—Fresh extras 803%c; extra pullets
Tiwe; undersized, @Tc.
8lie;

z‘Chmb—-anu. fancy,

c.

:’otaznbiﬂ—zl’ﬂhﬂt lug  S0c@si:
summer squash, lug §LVEEL.50: potatoes,
street prices, rivers,. SLI5@2: Salinas,
$3; sweels 2% §3¢; onlons, yellow TEGDOC
cental: Australian Srown T SLID; whita,
2 eental; gresan onlone §1. x: beann
©10¢; Uma 10c ali; poppers, iug,

—
i

firste,

409 75¢; Chils 40§60c; tomatoes GOcBSL
box; cucumbern g.zu.i.‘lﬁ: xarlle 6@ be;
celery crate $3§3.50; caulifiower $1 doxm;
cabbags lc pound: csrrots and turalpa
31.50 mack; beets S125; parsnips §1.75;
o rhubarb 4175
ans, &% oolored B6@3Te;
309 32e; leghora large 82-
@ 38c; small w?uc- siriotly rmi roont-
ers 83§30c: ol 20&32.:: fryers 40@45¢;
brollers 60@685¢: ducks 27@30c; squabs
5 @85c; Belgian bares live 23@25c; tur-
keys allve 40@5o0e; a 54 @ o,
Frult—Strawberries S0c@$§l;: Valencla
cranges §7@9; lemons §L.5084.50;
frult $2.50@ $4; new crop $3.5093.75:
$3¢3.50: applas Bellsflaurs $1.50
enrs Winter Nellls $3.254 3.50, 11
ayer SLI591.60;
nanas O§lle; cranberries
Recelpts—Flour 5200 qrs:
centals; bariey 2887 cenotals;
centals; beans 3353 sacks: corn, 1435
centals: potatoes 8015 macks; onlons, 1708

sncka; hay 587 tons; hides 75 rolls; live-
stock 71Z30 head.

WHEAT BREAKS § GENTS

FALL IN FOREIGN EXCHANGE
UPSETS CHICAGO MARKET.

" white

Heavy Consiznment Notices From
Southwestern Farmers Also
Add to Depression.

CHICAGO, Nov. B.—Wheat suffersd big
new breaks in price today, simultaneously
with acule depression of {orsign exchange
and with iiberal réceipts at Kansas City
and Omaha. The market closed unsettied,
4% e to Bc net lower, with Decamber at
$1. 4% to SLS4% and March §$1.52 to
$1. 82,

Corn finished 34ec to He higher and oats
unchanged to %e up.  In provisions the
outcome varied from the same as yocaster-
day's finish to 20c lower.

SBentiment regarding wheat was intsnmse-
ly bearish from the outset, and pricas foil
to the loweat lavels -of the sesson. De-
moralization of forelgn exchange wWas ae-
copted as Indicating an ineroased handicap
on export business, an oplnlon that was
emphueaized by newsn of the failore of an
export concern of New York. Besldes the
lHberil arrivials at Kansas Clty and Omaha,
messages from the southwest told of no-
tices of heavy consignment from the eoun-
try. and it was contended in some quarters
that the farmers' strike had been broken.
Selling wus general and at no time did
the mariket show much power to rally.

Corn and oats developed firmness

Frovisions were depressod,

The Chicago market letter recelved yes-
terday by Oveorbecki & Cooke compeny of
Portiand sald:

Whenat—Held steady after the {[nitial
decline until awbout midday when the mar-
ket was agnin compelled to sbsordb liguida-
tlon ealos In good wveolume, Thare was
little new in the way of news over Sun-
day, except that the statement of thes
federal rescrve bank confirmed the can-
tinued money stringency, which Is ceon-
sidured the big factor against values. An
mdditional! decline (n sterling exchange
had & further depressing infiuence and
epstern advices reported a lack of export
buying becauss of this aituation. BSouth-
westarn points reported. very large re-
ceipts and although spot offerings Jocally
wore small, the demand was sluggish and
prices low with the futures; in faect,
the premium on bard wheat was reduced
2 cenia, Cables from abroad reported
Argentine wheat offered for January ship-
ment &t 25 cents under American. Com-
modity prices are being lowered sharply
In il directions and the tendency to de-
flate (8 Incressing Io intensity rather than
the decline spurring buying power,

Corn—Declined early with wheat but
again displayed an undercurrent of strengih
with sufficlent suppert in evidence to hold
the market and stimulate sghort covering.
The cash market had a somewhat firmer
tans, due to light recelpts and a silght
Improvement jn the demand, with the re-
sult that spot premiums WwWerts guoted
about 1 cent higher, ‘Che government
report Issusd after the close was & bemr-
i=h document, espocially a= to the reserves
of old corn which reflected the mild fall
and good pasturage. In the final reckon-
ing we belleve the tremendous overpro-
duction will masert itselif

Oate—L[¥~ corn, this markeat showed re-
sistence to selllng pressure, nmotwithwtand-
ing that new low levels were mads on
the erop. Country offerings were reporied
light and carh cats held steady at about
Saturday's basle. Thera Is nothing in the
outicok to suggest a permanent advenco,

Provisions—Declined on selllng influ-
enced by weakness in hoga There was
ne evidence of any attractive support
Cash trade was reported quiet. Thse out-
ook for hog products is egqually as bear-
tsh as all other commoditiea

Leading futures ranged as follown:
WHEAT.

High.

FL.uBg

1.80 %%
CORN.

A1 %

ALY

CATSH.
DoC..sss - 2 24y
MaY.cas BS
ESS PORE.

Open.
§1.88
1.88

Close,
S$LE4Y
1.52

Low.
$LE2%
L8l

Pec.....

Mar.....

Deo..... B01g
MAY ... -B0

50.%
85

01 %
BT

B
Slig
.52

BT

22.00
24.05

Nov.....
Jan. ...

2400 4418 2400
LARD,

Civas 18.67

1578 15.85

SHORT RIBS.

18.65
16.50

NoOV..ens
Jan.....

Jan. ....13.80 13.50 13.12 13.22
Canl pricos weare as follows:
Wheat—>No. 2 hard, §1.02931.02% ; No.

mixod, $1.85, = :
Corn—No, 2 mixed, §73%4 @88%ec; No.

yeillow, 81 @02%c,
Outs—No., 2 white, B3% @b4c; No.

white, DAGITHRC.
Hyo—XNo. 2 $1.801%.

City of
Vancouver
B. C.

4% Gold

Bonds

Maturing
Deec. 15, 1933

Dated
Deec. 15, 1913

Principal and semi-annual interest
payable in U. S. Gold.
Price 75.36
to yield

7.50%

RaLrH ScHNEELOCH Co.

BONDS

SLUSMICIPRL ANTD CORFORATION TTHANLE
AL Bl Sl
Ponruaxn.Dazaon

FACTS NO. 566

TWO BOOSTERS

Both the successful
and defeated candi-
date for the presi-
dency are ardent good
roads boosters and
believe that highway
devolopment ls neces-
sary for the egonomic
weifare of the coun-
try. With such distin-
guished advocataes
road improvement
will roceive an Im-
petus during the next
decade that will bring
ETreaat results, espe-
cially when paved
with

WARRENITE
BITULITHIC

WARREN COMPANY

Exempt From All Dominion Govermment Taxation |

—

We Offer Subject to Prior Sale and Change
The Unsold Portionm
6% Generul Obligation Gold Noteas

City « Edmonton

FROVINCE OF ALBERTA

9% Yield

Dated September 1, 1920. Due September 1, 1923,
Frice 05,04, Denominations $100, 8500 and $1000.
Prices Subject to Increase Without Notlice.

in Prilce

SINCE publishing the statement that 205 Banks, Trust Com-
pani¢s and BEond Houses had purchased blocks of Edmon-
ton sNotes, this representiative list has Increased to 216. This
{5, of courss, In addition to the vast number of individuals,
corporations and institutions thnt have subscribed.

FINANCIAL STATEMENT
Gross asseannd WAIUBLION. coccveesatnasncnsnaasas$88,606,715.00

Value municipal property (not ineluding publie
utlLIUuS)-4.-......?........................... 11,035,376.00

Neot debentura debt. ..ceisisvassarssnassanaine 9,4588,987.00

Revenue from public utilities (above cost of
operation).... 767.,773.00
Net local improvement debt (rate payers' share).. 3,046,763.00

In Addition te Belng General Obligation Notes, These Are Secured
by ~Time Debentures Totaling £33

8% General Obligation Geold I_!onlll
PROVINCE OF ONTARIO
Price 96.68; Yield 7V4

Dated October 1, 1920. Due October 1, 1323,

Deanomination $1000.

Principal and semi-annual! Interest payable in Gold Coin of the
United States.in New York City and at the offices of
Morris Brothers, Ine.

Telephome or Telegraph Orders at Our Expense.

MORRIS BROTHERS, Inc.

“The Premler Monicipal Bond Hoase,”

Established PORTLAND, OREGON—MORRIS BLDG.
Over a 309-11 STARK—BROADWAY 2151

Cl-l l“" Other Offices at Seat , Tacoma,
ulury. Waxh.,, and Eun Francisco, Cal.

Capltal
One
Million
Dollars,

SAFE DEPOSIT BOXES

Imzo_ G0 6fc; 101D, 40@48c; Pacific coast
[Ill'_'ﬂ. 40@r 50¢; 1919, 454F4Te.

Barley—&0c@ 3108,
Timothy sead—E5 080T
Clover mecd—5i24 15.00.
Pork-—Nominal.
Lard—§15.07,
Riba—§13.50 % 14.7T5.

Minneapolis Grain Market,
MINNHAPOLIS, Nov., 5—Barley, §71@
04, Flax—No, 1, 52404200,

Hides and wool unchaiged.

New York Sugur Market.

NEW YORK, Nov. §—Raw sugar, un-
ssttied, 7.82¢ for centrifugal. Refined, un-
changed at 10.00¢11.00c for fine granu-
lated.

sond -~ Metnl Markets,
l’\t'l.,l."'!'l:{ulu\il?\' I:t:~1;!n:r'.:‘|(-:r::t;.mck and EW YORK, Nov. S5—Copper nteads,
arrive and Nov., $2.50%4. lr"'{_‘\r‘dc. spot  and fourth-quarter,
lron—Nominal. No, 1 northern, §$46.00
@47.00; No, 2 northern, $45.00$48.00; No.
2 mouthgrn, §$38.00¢ 40.00,

Antimony—~i
Tin—Weal.,
futures, 37.75e.
Lead—Steady.
Line—Qulat
spot, 68U 7.00e,

Graln nt San Francisce.

BAN FRANCISCO, Cal.,, Nov. E—Grain—
Wheat. 33.508.75: barley. spot, fead, $2.15
@225%; ontn, red Teed $240@2.63; corn,
white, Egyptian, 33§3.00;. rye, nominal,
feed wheat, $3.20@ 3.40,

Hay—Wheat, fancy, 525§ 20:
S24F2T: wild outs. 18§ 20; barley,
20; alfalfa, $22@25.

pot and nearby, 37.00¢;

Spot $6.85,

tnma'nlgt.«. Eant Bt. Louis dallvery,
¢

Dried Fruit at New York.

YORK, Nov, 8. —Evaporated ap-
ples, dull anpd weak; Californios, 8@11%ec;
state, G124 e Prunes, efuy, California
B W28k e; Oregons, 15a. Peaches, dull;
standurd, 20 c: cholee, 1Bc: fancy, 190@
21%e.

Seattle Grain Market.

EEATTLE, Nov. 8.—Whout—Hard white,
scft white, white club and hord winter,
$1.90; red winter, northern spring and
eastern Walla, $L656; red Walla, $1.30;
Big Bend bluestem, $1.80.

Cliy delivery—Fsed—Scratch {feed, 370
ton; feed wheat, §$78: all-grain chaop, §62:
outs, $07; sprouting ocats, $62; rolled oats,
150: whole corn, $88: cracked corn, $60;
rolled bartey, $80; clipped barley, 345, Middling,

W

Cotton Market.

20.456¢.

What a Big Detroit
Bank Thinks of

Credit Insurance—

A well-known bank of Detroit, Mich., has
just written the American Credit-Indemnity

Co. as follows:

“In our judgment, the matter of insuring
open credits by business men has been a
subject of growing importance for some
years, and particularly at this time when there
are so many problems confronting the coun-
try, the solution of which is difficult.

““The more conservative houses are taking
every precaution to ‘keep their affairs in a
liguid shape, and the conditions under which
the better grade of credit insurance policies
are written, we believe constitute a contin-
gent asset to any business man, the advan-
tages of which should not be overlooked.””

Bankers appreciate that it takes more skill
to do business successfully when prices are
falling, as now, than when prices were in-
creasing. And they therefore endorse pre-
cautions that prevent, else pay, bad debt
Josses beyond the normal, which the
American’s “Unlimited-Interim-Payment’*

Policy does.

Manufacturers and wholesalers, write or
phone for particplars.

Payments to Policyholders about $10,000,000.00

%o AMERICAN CREDIT-INDEMNITY CO
ot NEW YORK E.M. TREAT. PRESIDEN

ISEUSE STANDARD UMNLIMITED POLICIES

H. T. MacRill, General Agent
Board of Trade Building
Phone Main 1179
Portland - - - = Oregon

-

NEW YORK, Nov. 8 —Spot cotton qulet,

Hay—Alfzifa, - $29 ton; doublo com-|- —— ——
alfulfn, 345: double compressed

§42; eastern Washington mixed,

proffed
timothy,
§36.

Eastern Dairy Produce.

NEW YORK, Nov. S —Hutter, steady;
erenmery higher than extras, 04 $63c;
creamery extras, 84c; frats, 45@62% ¢,

Eggs, strong: fresh guthered extra
whites, S0{A2a! Crats, T4& T8a.

Cheese, stead sitate whole milk fiate,
heid, speciaia, 2 state whole milk
fints, current mak speciuls, 24§ 28¢;
stite whole milk twins, beld, speclals,
28% @2T%e.

One Hundred
Investment Bargains
in Railroad Bonds

In a circular prepared by
one of the greatest bond au-
thorities in this country, which
we have just had printed, the
bond situation is not only
thoroughly covered, but there

CHICAGO, Nov. §.—Butter, firm; cream- |
ery. 404 Gfec

Eggs, higher.
firsts, OVE6S8Cc: ordinary lirsts, B84961c:

gt mark, cases Ineluded, 57@ 64e: stand- N o
ards, 09@7T0c; storage packed firsts, 70i5 is a list of one hundred bar-

@7lc; refrigerator firmts, 484 @40ize | gains in high grade railroad
. - | bonds yielding as high as
¥ops, Fte., at New York.

NEW YORK, Nov. 8.—FHops, quict: state, Ten Per Cent

L I 2 Among this list are many
3 unvsual investment opportuni-
ties, and inasmuch as under-
lying factors are now favor-
able to rising bond prices, a
selection of these bonds would
unquestionably result in excel-
lent market profits, in addition
to an attractive income return.

The circular will be sent
without obligation, together
with a booklet describing a
convenient method of purchas-
ing the bonds.

Ask for PG-55
E. M. ruiter & Co.

Members of
Consoltdated Bicok Kinhasge of M. T,
S50 Broad St.,, New Yori.

New York Nowsrk  Cevaland
' Lamon

(Direct Private Wires'

Recelptn, 2652  cases;

Preferred Stocks
Acceptances

Send for our list of invest-
men& offerings containing
carefully selected issues
which we recommend.

Ask for Circular OR-058

The National City
Company

Correspondent Offices in
More Than 50 Citles.

Portland—Yeon Bldg.
Telephone Main 6072

-1

HALL & COMPANY

BUY AND SELL

Railroad
Public Utility
Industrial
Municipal

BONDS

YIELDING

59 to 7%

Foreign Government Loans
Local Securities
Preferred Stocks

Lewis Bldg., Portland, Or.

Sell Gold Now, Prices Are
High.

We pay high pricea for high grade
gold or silver ores, amalgam, con-
centrates, bulllon, retort, ete Ship
to us by mall or express In any
amount or quantity. Cash sent wvou
by return mail. We also buy din-
monds, platinom, new or broken
jewelry, watches, false teeth, Liberty
Bonds, War Stamps, mercury, magne-
to polnts, and all valuables. Goode
returned within ¢en days If you aure
not satisfied with the amount wae
send you, except when refining must
be done to determine the value, Ship
us now while the high prices are pre-
valling. Small and larga shipments
sollcited. The Ohio Smelting & Re-
fining Co., 22§ Lennox bldg.. Cleve-
hnd.‘OhJ.o. Bank references.—Adv,

When you boy a
home on a monthly

payment plamn, ar-
range with the seller

to leave the contract
at the Hibernia.

mmmc’%’m ﬁ]

New Issue
We own and offer the unsold portion of

$252,000

City of Casper

Wiyoming

69 Bonds

DATED September 1, 1920. MATURE Serially.
Principal and semi-annunl intereat (March 1 and Sept. 1)
pavable at the office of the City Treasurer, Casper, Wyo,
or through the offices of Freeman, Smith & Camp Co.

Denomination $500
Yield
mhonat
$28,000 . BEeptember 1, $28,000 September 1, 1927
ag 000 = 28,000 £ 1528
28,000 . 192 5. 71 28,000 " 1929
28,000 1330

25,000

25,000 '

Population, 1920 census, 11,447

Teal, Minor & Winfree, Port-
fro nll Fodoral incoma
ment for Oregon savings banks,

6.35%t0 {.51%

Cnsh or Partial Payment
clireular O T8,

Legallity by
land,
Laxes. St

Price 97 .50 amat, e

Wire
lan,

pt
AR

shown
above.

arders "eollact.”
Ask for

Income Tax Exempt.

FREEMAN SMITH & CampP CO.
NORTHWESTERN Em BUILDING
»MAIN G48

ONLY 28 Miles
From Portland—

On the main line of the Northern Pacific, giving direct
connections with Portland and Seattle, i

Cowlitz County, Washington
Diking Dist. No. 5

Containing 5549 acres of agricultural land, this being

among the richest in the state. The district produces
very heavy crops of hay, grain and all forms of garden
truck. In addition, dairying and stock raising are ex-
tensively engaged in.

Invest in These 77 Income Tax Exempt Bonds

Dated Nov. 1, 1920 Due Serially 1922-36
Den. $100, $500, $1000

7% Net

TlLese bonds are legal investments for savings
bank funds in Oregon and Washington.

Are eligible to secure public funds in Washington
and Trast funds in Oregon.

fumbermonsHrustC

BROADWAY and OAK

Price to
Yield




