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NEW ZEALIND BUTTER
COMES 70 PORTLAND

[
First Carload Will Reach This
City Monday.

TARIFF CHARGE IS LOW

Foreign Prodoct Adds to Unsetile-
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EBank clesarings of the northwestern
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PRICES DROP ONE DOLLAR
NORTH PORTLAND.
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Loambs Are Fifty Cents Lower:; Cat-
tle Are Steady at Former Quo-

tations—Heceipts Fair.

fu =8 = 0

Service to
Clients

This office has a reputation for
delivering to its clients service
that satisfies,

JOHN SCHIBEL

Insurance Broker and Adviser.
Wilcox Bldg. Main 8020
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Selling Too High? -

r since the Increased
freight rates went into effsct,
the rails Isted onh the New
York Stock Exchanze bave
been advancing, and many
people are wondering how
much further thay wiil go.

Thiz iz an Interesti
tion, and ita answer
arned by the ability of the
ronds ms a whole to operats
profitably under existing e¢bdn-
ditions. And the ottlook in this
connection {8 summed op in an
article appearing In our

| Market Review
In addition to covering the
railroad situation, the current
izsue of this publication, which
will be sent apon requesi,
contsine a complets analysis
of the following roads:
Pittshurgh & West Virginia
. Louis-San Francisco
! Chesapeake & Ohie
| Southern Railway
; Great Northern
Union Pacific
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Rental
Values

OME buildings rent at
& very satisfactory
figure, while others do
not even pay for their

upkeep.

We have specialized in
increasing the efficiency
in both management and
operation of office, hotel,
apartment and ihdustrial
buildingz for a number
of years.

Our business is to man-
age and develop prop-
erty.

18 strong& HacHaughton

20aTLAND B ComarTt BuiLoing (P oRcGON

| INSURANCE

WE WRITE ALL LINES

| C. De Young & Co.
Msin 7851 810 Spalding Bldg. .

?

$6,000,000

CITY OF ZURICH

SWITZERLAND

8% Twenty-Five-Year Smkmg Fund Gold Bonds
Dated October 15, 1920. Due October 15, 1945,

Principal, premium and interest payable in U. S. gold coin at the effices of the fiscal
agents, Hallgarten & Co., and Blair & Co., Inc,, in New York City, free of any Swiss gov-
ernmental or municipal taxes, present or future. Interest payable April 15 and October 15.

Coupon bonds in denominations of $500 and $1000, may be registered as to principal.

During the first five years of the
life of the loan the bonds are not
callable, but the city has agreed to
purchase, through the fiscal agents
of the loan, beginning with April 15,
1921, and up to and including Octo-
ber 15, 1925, bonds of this issue at
prices not exceeding 107 and inter-
est, if purchasable in the market
at suc price, in semi-annual
amounts equal to 29% of the maxi-
mum principal amount of bonds at
any time outstanding. Beginning
with April 15, 1926, the city agrees
to pay semi-annually to the fiscal
agents of the loan as a sinking fund
to be used for the redemption by
lot of the bonds on two weeks’ pub-
lished notice at 107% and interest

Valuation of property subject to taxation, 1919-1920.......5522,000,000
City-owned real estate and income producing property...... 54,000,000
Total funded debt of cily, including this issue.............. 40,450,000
Income, all sources 1919.. ... .. iiiiiuincnncinsacaaanaay 5,000,000
Income from investments and profite of productive énter-

prises of city

(Last {tem in 1910 was §150,000 in excess of Interesat on

on said date and subsequent interest
dates a sum equal to at least 27 of
the maximum principal amount of
bonds at any time outstanding taken

at 107% of their face value. The
city reserves the right to increase
the amount of any such sinking fund
payment after October 15, 1925,
All bonds so purchased or redeemed
are to be canceled.

Zurich is the largest city in Swit-
zerland, having an estimated popula-
tion of over 210,000. In addition to
being the banking center of that
country, it is its chief industrial and
commercial eity. In ordinary times
it has had no difficulty in borrow-
ing in the home market at prices
yielding approximately from 314%
to 47: Interest.

2,100,000
1020 ahould be §525,.000)

funded debt. This =xcesa in

It is expected that application will be made in due course to list this fssue on the New
York Stock Exchange. The above financial statistics are expressed approx-
imately in dollars, being computed at the normal rate of exchange.

We are receiving subscriptions, subject to allotment, for the above
bonds at 9915 9% and accrued interest.

Bonds offered when, as and if issued and received by us and subject to approval by coun-
sel. Interim réceipts or temporary bonds will be deliverable
pending the preparation of definitive bonds.

Circular on request.

HALLGARTEN & CO. BLAIR & CO.,
New York New York—San Francisco—Chicago

HALSEY, STUART & CO.
Chicago—New York

prosanted nbove are obtained, partly
which we belleve to be reliable, but

The statements
other sources,

by ecsble, from official or
are not guaranteed by us.

All the above bonds having been sold, this advertisemnent appears as a
matter of rtcord only.

October 19, 1920.

We offer subject to prior sale and change «in price
The Unsold Portion General Obligation 69%:Gold Notes

City of Edmonton

Province of Alberta

Yielding 9%

Exempt From All Dominion Governmerd Tax

Edmanton, Alberta’s capltal, with 60,000 to 70,000 population, Ia
industrial city, as (ell as 1‘-- distrfbuting, coromercial and
finan i1 conter of & gredt apricultural and livesiock semplre. Owver
a hundred industries are ropresentes® in Edmonton. Among these
are: Lumber Mills Wood-Working Factorles, Meat-Papkin Plants,
Shoe Factories, Flour and Cerea]l Mllls, Manuofactoring ‘i":r*rr iars,
'l“"‘.‘-"hm" Shops, Rallway Divislon Shops and & great Coal Miming
naustry.

Prices Subject to Increase Without Notice

DATED SEPTEMBER 1. 1820, ‘hmnrnl.ﬁ.l&lau- $100, $500 and S1000,
Maturity ss Follows: Frin anid sen ) -an nund interest

and Soptember 1), nyable In
Das Sopt. 1, 1922...Price D482 . Giold Coin in New York .ﬂm St ths
es of Morris Brothers, Ane,

In addition to being General Obligation Notes, these
are secured by long-timedebentures totaling.$2,594,420

'F"l“l\(_'ll[. &TATI'.!'[F‘\T
Gmu assessed valuation .
Value Municipal Propoerty

Nat l'"r\hor-h e Debt
Hr\-hllc from Fublic Util
Net Lioeal Improvement I

: = + 356,608, 7T15.00
(not Including Public Utilitias) .« 11,035.376.00

{(above co
Lt (ratla pavers

"of opnnuonh “ew

share}. 308, -ﬁm

Legality Approved by Malone, Malone & Loug., Torente, Canads,

Telephone or Telegraph Orders
at Our Expense

MORRIS BROTHERS, Iric.

| mtmisanea |
i
|

“The FPremicr Munlcipal Bond House,™ e ——
Fortland, Or. Morris HBullfing. ]
309-1I1 Htark. Broadway ZI5L
Sexuttle, Wash., Central Bldg. ‘

Establinhed Capit A3
One
Milli an
Century., Franecluco, Cal.,

San
Merchants National Bank Bldg.

Prime, JI17@&
, F1B50@17.50,
25| k2 rough heavies;

17.60; medivm to
smooth hehvies, §J156&
$13G13.60; pigs, $13

and stockars sinw;: receipts westerns, $25;
market steady;: bolk, 3T.70@ 1L

”f_'lgl—-!.r(\.ljja 15,060, market siow,

Soc lower than yesterda¥'s average: top,

buik lght #nd butchers, $144G
bulk packing sows, SILISFI0.00;
2he lawer,

[ - ep—Reonipte,
tive, 205c higher.
natives, §12.25;
Ateady; tqg ewed
feaders active 2L
lambs, $12.40.

stnady, $1.03:
115 barrels; shipments,
21,419 barrels

285 burrals;

o ¥ ? barrels; recelpls
Prime . rmlu, 322 barreis: stoc

steers, 3D.00@10; medlum to cholee, JHW . Quote: B, F10.0547 11

9;: common to gomi, $6HT7.50. best cows G, H, I. K, M, N, “'ﬁ W,

atnd helfera, $7T.153@7.75; medinm to ehaice,

$8@7;: common to good, SLH0EG6; buils, §4i

@5; calves, ST H1L.

Cattle—Hee tipts 441, . steady.

18,0400: fat
choiee Idahe,
bulk, $ti@12;
$8: buoik,

higher; cholce

lamba ac-
$13: top
* Metal Marcket.
NEW YOEK. 20, —Capper,
timony, lead and =xine
Tip firm, spot and
tures, 40 -a'-lF

Oet tron,
nnehingeid
nearby,

Dried Frult at New York
NEW YORK, Evaporated ap-
ples quist. Prune stendy. Apricols

Eansas City Livestock Markel. neglected. Peuch®s easy. Raldink stoady.

KANEBAS CITY, Mo, Oet, 20—(1L B
bvureau of markets)—1L nu'-—~'|".‘ l"‘l[l\‘ E11 -
TG, ¥Fat cows and helfers ft-.;u, n - R
wenlt, bulk $5.504B0.00; culves oponed most- BAVANNAH,

Cotton Market.
NEW TORK, Oct.

fiddling, 20.50c

Naval Stores,

Ga., Oect. 20.—Turpentine

salea, OG0 barrels: recelpta,
sroci,

$i240,

20.335¢; fu-

=@ ~8pot cotion guietr.

Iy BOc to $1 lower, closing $1 to 3100 | === —
lower, few chplce early $14@ 14080, bulk| g
good kinds, $12%&1 < all other claisos | T
wraund steady. canners, ‘SO.Th4: top yYear-
ling steafs, $17, othérs 38§ 10.050.
Shesp—Roceipts 12,000, nlow. Sheep
3 r: fat Iambs stendy to 25e lower: top
westerns, $12 - feoding lambs steady.

e Bad Debt Losses
F'F'.E'T_“‘I‘fo:,- Oet. :‘!}.—_flq;z—- No receipts, I Pald as They Occur

The Special ““Interim Payment’’ Policy of
The American Credit-Indemnity Co., per-
mits the Policyholder to receive payments
from us as many times during tﬁ policy
period as covered Excessive Losses occur.

The Detroit Gear and Machine Co., of

Detroit, write us as follows:

oversubscribed
Sears, Roebuck&Co.

e =uluh.ri1!llull books for the
gr:‘rlrk Roebuck & Co. §50,000, OnG
loan were opened and closed the
game day, with the loan gré
utertul-»crll ed.
for a large amount in axces
nct 1 orders in hind and have
avaiinble out of cur allotment o
modest amount T

“We wish to acknowledgé receipt of your draft for
£18,005.00 given to us by your represéntative this
morning.

e 3 e .
This payment is in settlement of a loss which we
sustained on a debtor who enjoyed the very highest rat-
ing by the mercantile agencics; the payment is also
made in less than 30 days since the loss occurred.

of thesé T%
Gold Notes of one of the I,'I‘e‘.u—
est merca .t'Iu concerns in
America (the largest mali-order
house in the world) at the orig-
_i:':'|] subsc tion prices to yield

7.60% to deduc-
tlun of 2%
come Tax—§100,

1 yr. 7s at 99.20 to yield 7.85%
2 yr. 7s at 98.72 to yield 7.70%
3 yr. 7s at 98.41 to yield 7.60¢;

Cit uri
ity of Zurich
Switzeriand.
This loan was open only a few
hours and was heavily oversub-
scribed. 36-year 8% Gold Bonds
ayabla from 4% anneal sink-
rnu: fund at 107. Price P-\r and
interest subject to all Jnrn'
We have available at the orig-
inal subs¢ription price a modest
amount.

25-year 8s at 100 to yield
8.28<; to 18%

““We are able to make this recovery from you now by
virtue of the Interim Adjustment feature of your policy,
which must be very attractive to anyone extending
credis.””

Another letter is that from the J. C. West
Lumber Co. of Cincinnati, who write:

““We beg to acknowledze the receipt of your draft for
£3765.90, which has just been given us by your rep-
resentative.

““This prompt sertlement which is in accordance with
the Interim Adjustment feature of your policy enables
us to have the use of this money in our business actively
and all furure claims unider the bond are still covered.” .

If you are 2 manufacturer or jobber, you too will benefit
immeasurably by this broad protective service. Don’t
fail to look into the matter—write of phpne for the full
particulars foday. :

Payments t Policybolders abeur $10,000,000.00

Yo AMERICAN CREDIT-INDEMNITY CO.
of NEW YORK E.M. TREAT. presiDENT

MOUES STAMDARD UNLIMITED POLICIES

Mr. H. T. MacRill

Board of Trade Bldg.
“Phone Main 1179, Portland, Oregon

unrm'\l
$600,

Cash or partial-payment plan.
Wire orders collect

These otffors are subiect o with-
drawsa! or advance In price without
notice.

We Own and Offer

Province of

BRITISH COLUMBIA

67 GOLD BONDS
Due October 1, 1925

Price: 94.83 and interest to yield

€ 4%

Province of

ONTARIO

6% GOLD BONDS
Due October 1, 1923
Price: 96.68 and interest to yield

& 74P

City of

CHRISTIANIA (Norway)
87 SINKING FUND GOLD BONDS
Due October 1, 1945
tedeemable at 110 from 1925 to 1930 and at 10734 from
1931 to 1045
Price: 100 and interest to yield over

8%

Principal and interest on all the abhove izsues payable in United
States Gold Coin in New York City.

£.l.Devereaux X(@mpany

INVESTMENT BONDS.
Broadway 1042, Wells Fargo Building.

87 Sixth Street.

Asia Banking

Asia Banking Corporation
Head Office
35 Broapway Niew Yorx

Capiral $4,000,000
Surplus and Usdivided Profita $1,489,362.54

An American Bank
for Trade with the Orient

Branches in the Far East
SHANGHAI

HONGKONG
TIENTSIN
CHANGSHA

Above s
the “chop™
itrademari)

registered
in China by

MANILA
CANTON

HANKOW
PEKING

This Corporation invites conferences with those desir-
ous of entering into trade relations with China or other
sections of the Orient, as well as with firms who wish te
extend their business with those countries.

Corporation

Represented by

First National Bank of Portland

Oregon Mun1c1pal Bonds

Rate. Maturity. Yield.
Douglas County, Or., Road. Alh 4-1-'28 g
Benton County, Or., Road. .5 9-1-27
Enterprise, Or., Imp....... ! 4-1-"30
Salem, Or., Refunding..... : 10-15-'30
Sumpter, Or., City Hall.... . H-1-'40
North Bend, Or., Imp...... : 1-°30
Ashland, Or.. Iy . U e 10-1-30
U. H. 8. D. No. 1, Morrow Co., Or... 8-1-'40
U. H. 8. D. No. 2, Multnomah (‘0..01".. 4-1-21
Detailed information on any of the above issues fnmished.
upon request.

(Carstens & Flarles, [ncorporated

Established 1891,
Government, Municipal and Corporation Bonds.
Third Floer; U. S. Bank Bldg. Bdwy. 4108.




