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PORTLAND BARKERS
60 70 CONVENTION

Strong Delegation Will Attend
Big Congress.

SESSIONS IN WASHINGTON

National Association to Discuss Vi-

tal Questions Affecting All

FPhases of Business,
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specializing In po-
alfalfa. with dalrying and
Increasing rapidly.
Valley Seed company s
'} " ready to harvest 300 acres aof fine
#aed potatoes on land which last
March was covered with juniper trees
and angeé brush. A new industry is
springing up in Redmond. Juniper
treeg are being made into wood for
lead penclis,

Wheat around Pendleton is averag-
Ing from 35 to 45 bushels to the nore.
Athena |8 producing even larger
yields, being one of the best wheaat
Zrowing districts in the world. Thou-
wiinds of dollars worth of wheat Is
duily being taken to elevators, al-
though little of it Is being sold,

Business Is good L.a Grande,
which has a large rallroad payroll in
additlon to drawing trade from a
large number of smaller towns.

At North Powder and Haines the
eraps, which appear better than last
axon, are about six weeks late,
Richland s a beautiful little city
located In the narrow but fertlle
I [ valley, which produces an

or., Is

The |

'a-'nw of rich land iz awalting thellm'

g ndance of hay and livestock and
some of the finest fluvored in |
the United States
Nyusa Is the center of a large firri-
cated district producing
of Lhiny and conslderable corn.
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has been generally good, the extreme
heat in July prevented the bumper
crops earller expected. In general.
however, the late rains have b

ve favorable for seedinz grains forl
ne renr and prospe for winter
whe are excellent.

Commercial grzanizations throuzh-
out the state taking an Interast
in the measures to be voied on ut the
comir election, and requests for
gpealce to debate on some of the
"nllul.\-ﬁ moasure are coming In to
Oregon state chambepr of commerce

Carl Hubulocek has been requested
by the state chamber to defend the
negative gide of u debate on *"e 0L
ket commission hill
hall at Hood River QOctober
Stapleton wil] uwphoid ths a
side of the questicn.

In response to a request from the
F!’r'e\-atl“' rhurrlmr of commerce ask-
n er to explain both sides

*% to be voted on,
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quest of A, A. Smith of Baker, attor-
ney and member of the state legisia-
ture, to speak at Freewater o the
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GRAND TRUNK

Dominion Offering of Rallway Is-

78S ON MARRKET

sue Guaranteed by Government,

Among [ts new offerings this week,
the Lumbermens Trust company has
besn directing e¢special attentlon to
the Dominion of Canada Guaranteging
the Grand Tr K Railway 7 per cent
gold bonds. 1T ¢ 4re lasued Ly the
Grand Trunk r way, which s owned
by the Dominlon of Canada. The gov-
ernment uncanditionally guarantees,
by endorsement, the payment of the
principal and seml-annual Interest,
which makes the bonds the obligation
of the entire government The b-)t:Qﬂ
are in denomination of $1000 and ares
offerad at 160 and interest, to yield
7 per cent. In 1816 the Dominion
marketed a 20-year § per cent bond
on 8 B.20 per cent basia. This present
d0-year 7 per coent bonds, an
tha same basis, would command =&
priee of 121.50 It iz, therefore, very
evident that with the return of nor-
mal conditlions, thege long term honds
should & tiy apprecigte in value.
Provi of British Columbia ¢ per
cent Eoid bonds. These are in de-
nominiations of $500 and $1000 and are
due Octob i, 1825. They are pay-
uwtile In United States gold coin, and
therefore will not be affected regard-
ing principal and semi-annual
pavmenta, by the exchange
These bonds pre offered at 94.83
wul, Lo yield 7.20 per cent.
Harrls Harvester company,

the

ratea.
and

quantities | pProvince

| their excellency
| rate of

| manufacturer of agricultural

(United ©Siates) and Massey,
Harris company, Ltd. (of Canada) 10-
year 8 por cent sinking fund gold
bonda Thesa are dated. QOctober 15,
1820 and are due October 15, 1830.
They are In denomination of $1000
nnd are offered at 100 and interest, to
yield 8 per cent. The Masssy, Harris
Harvester company Is the largest
imple-
sh empire. It oper~
ates throughout Canade, the United
Siates, Great BEritain, Australia, in
Furope, South Ameérica and Africa.
The last financial report of the com-
pany shows net tangible assets of
+20,684,699 or 37648 per $1000 bond,
which |8 a wery remarkable state-
ment.

ments in the Brit!

CANADIAN BONDS IN DEMAND

Gold Note Issue of Edmonton Latest
Attractive Offering.

Canadian gold bonds continue to of-
cupy a prominent place in the offer-
Ings of the local bond houses this
week at interest vields ranging from
T to 8 per cent.

Morris Brothers, Inc., have an-
nounced that they have been able to
acquire the unsold portion of a re-
cent [ssue of the city of Edmonton,
of Alberta, B per cent gold
notes, wyielding 9 per cent. These
they are now offering to the invest-
ing public and report a very brisk de-
mand for the notes on account of
of security and high
return. These notes are dated
September 1, 1920, and are due serial-
1822 and 1923, with principal
semiannual intcreﬂt pavable

and

March 1 and September 1 in gold coin |

aof the United States in New York or
any other of the offices of Morris
Brothers, Inc. The denominations
are §i00, $600 and 31000, and are a
seneril oblizsation of the entire city
of Edmonton.

Edmonton s the financial
aund caplital of the province of Alberta
with a population of between 60,000
and 70,000, and s o thoroughly mod-
ern city with 26 banking houses and
branches, which serve as a clearing-
house for the wealth in and surround-
ing the municipality. It s a great
ratllway center and receiving depot
for the wvast crops of the c tiguous
territory, whiclh this year are break-
ing all records for size and quality,
according to efficizl reports received
by Morris Brothers, Inc.

center

Bond Issues Are Offered.

Carstens & BEarles, Tne., are offer-
inz the following at attractive prices:
Frovince of Eritish Columbia 6 per
cent genernl obligati ol bonds,
dated October 1, 10 October 1,
1836, at 84.53, to net per oent;
nrovince of Manltoba 6 per cent gold
hnr.ru*. date d April 1, 1920, due April 1,
182 at to net 7.25 per cent;
$ "'.l-nfj city of Splem, Or., 8 per cent
r--r\tudmp; bonds, dated October 8,
1920, dus Ocrober B, 18530, at 101.25,
to net 580 psr cent; city of Enter-
6 per ecent Improvement bonds,
ditted April 1, 1920, due April 1, 14830,
nt 98.85, to net per cent: Swift
& Co. notes and Grand Trunk Railway
company bhonds, guarinteed by tha
Dominioen of Cunada, are offered by
the firm.

(.2
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POWDER MAN
Unexplained Explosion Catches Ed

Emoots Unawares,

HOQUIAM, Wash., Oct. 10 —(Spa-
cinl. )—An unexplaeined explosion
which followed the explosion &f a
charge under a stump in the Polson
Logging company's ciamp No. 12
ciused the ainth late Friday of
Ed Smoots, 62, a well-known man In
the Grays Harbor country

Mr. Bmoote was an expert
man. He had placed a charge undar
o stump and retired n sufe distance
until after the sxplosion. He then ra-
turnad to the stump and the second
explosion followed.

powder

IS KILLED|

! Justments

Net tangible assets of
87646 secures each
$1000 bond of

Massey-Harris
Harvester Co.

Second largest farm implement manufacturer in the
world., Operates throughout America, the British Em-
pire, Europe, Africa and South America,

10 Year 8% Gold Bonds

Due Oct. 15, 1930

This $4,000,000 issue constitutes the only funded debt,
Interest will be $320,000, while average net profits for
last four years has aver aged almost $2,000,000 per an-
num. Net tangible assets total 330.584,000
or 7.6 times the issue.

7.
Price 100 8%

To Yield
PROMPT BANKING SERVICE
) Assured All Depositors
in Our Checking and Savings Departments
Deposit Your Funds Here

h_mlbcrmgusTmstCO

Commercial and Savings Accounts
Bonds and Trusts

BROADWAY AND OAK

WTE REVISIONS  SEEN

ENCOURAGING REPORT SENT
NORTHWEST LUMBERMEN.

ern pine committea and froned out
| many mutual misunderstandings. Thae
result was that southearn pine took
|:1 very liberal attituda on the waeast
const rate problem. E. L. Carpenter
of Minneapolis, represanting the In-
land Emplre territory, also rendered
material assistance.

“Our oanse wis well presentad by
H. W. Vinnedge, Georgs Long, H. G.
Griggs, J. H. Bloedsl, C. H. Chattan,
Howard Javne, ¥. H, Hubbard, C. H.
Watzek, Phillip Buchner, ¥, H. Jack-
son and J. N, Teal.

“The rallroands’ attiture was very
different from that at the recent
Portiland eonferences. Our relations
with competing producers and rall-
rotds wefre very harmonlous."

HOQUIAM ROAD IS OPENED

Connecting Link of Olympile High-

way Opened at Harbor,

HOQUIAM. Wasgh., Oct. 10,—(Spe-
cial.)—While there wae no braas hand
out for the ocvcasion, Mayvor Roy Sars
gent of Aberdeen was a guesat of
Mayoer Ralph Philbrick of Hogqulam
Friday evening at the opening of the
Simpson avenus paved highway, which
Is B connacting link of the Olympic
highway. City engineers of both cit-

First Word From Chicago Confer-
ence Is Highly Pleasing to
Timber Interests,

SEATTLE, Wash, Oct. 10.—(Spe-
clal.)—Immediate rallroad rate read-
permitting northwest for-
ast products to competa with south-
arn pine lumber In tern markets
ie forecast In telegraphnic advices re-
ceived from Chicago Baturday by the
West Coast Lumbermen’s assoclation

The telegram, which Is ths 1rist
news of the progress of the confer-
ence of lumbarmen 3 traffic chlafs,
is as follows: “Hearing today before
transcontinental freight bureau on
revision of lumber tariffs very satis-
factory to coast industries represent-
ative. As a resuylt of this hearing we
are hopeful of rate readjustments
parmitting our competing In sastern
MArkets.
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BASTERN OREGON

Made Banks
Fine Crop and Cattle Conditions,

PROSPERS

Burvey by Indicates

Redmond, cashier of
Portland., has just
trip through eastern
£ In his itinerary

Redmond, 1

Athenn, La Gra:r
Halne Baker, Rich-
. and mrke tha fol-
of the general condi-
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the
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lowing report
tlons in that

Farmers at Madras are nearly done
thresling Whent {8 making from 15
to bushels, In genernl the best
crop since 1918, “Ewvarybody in this
district istalking irrigation,” says Mr,
Redmond “Ninety-nine thousand

30

T

$7,996,815.

SWWIFT & COMPANY

7% Five-Year Gold Nates
Price 97% and Interest, Yielding Ouver 7.60%

Dated October 15, 1920,

Coupon Noter in Demominations of $1000, $500 and $100.

The following information is taken from official sources:

HE net assets of the Company from a financial statement as of Novem-
- ber 1, 1919 (after giving effect to this financing), are $342,654,896, ap-
plicable to a total funded debt, including this

Annual net earnings available for interest for the five years ending No-
vember 1, 1919, averaged $28,842,807. The average annual interest charges
on all outstanding obligations during these five years were approximately
Total sales of the Comppany’s products have increased from
$250,000,000 in 1909 to over $1,

The Trust indenture requires the maintenance of current assets equal to
at least one and one-half times current liabilities, plus the amount of these

Notes outstanding, and provides that no new mortgage may be created
against present assets and property.

We recommend these notes for invesiment and shall be
pleased to send you a cireular describing the issue in detail.

Organized as
HARRIS

New York

200,000,000 in 1919.

Harris Trust & Savings Bank

Harria, Forhes & Co.

=

Due October 15, 1925.

issue, of $95,258,500.

.

BOND DEPARTMENT

N. W. Harris & Co. 1882. Incorporated 1907
TRUST BUILDING, CHICAGO

Harria, Forbes & Co., Ime,
Bosion

“Your Personal

Bank”

We Offer Subject to Prior Sale and Chnnge in
The Unsold Portion General Obligation 67
CITY OF S—

Price

Gold 1

L

Notes

Exempt From All Dominion

EDMONTON-YIELDIN

TR o

G 9%_

Government Taxation

DATED SEPFTEMBER 1, 1020,
Maturities as F ollown:
Due Sept. 1, I""___ .Price 94.83
Due Sept. 1, 1§ Price 92.43

Princina
tember 1ist

WCUS

Edmonton, the capitnl and commercinl center of the *rovince of
point of, the great Peace River Country and the MeKenvie Hiver Basin.

Into Edmonton's wnrehouses ponr the harvest of a
gruins and produce.

Inte her banks thé profits of these crops. And from
extablishments

g0 the cquipment and supplies for this great distriet,

FINANCIAL

Gross assessed wval

v aticen.
Value Munlcipal Pr

operty (n«

ot Includin

Net Debenture Diabt. o - e, — S
Revanua from Publia T7eil a8 (above cost
Nel Local Improvement Debt (rats

pay

RV T A TR P S TR R

debentures totaling $2,594,420.

Legality Approved by Malone, Malone & Long, Toronin,

Merchants
Natlonal Bank
Bldg.,

Sam Francises,
Cal,

“The Premier Municipal Bond Houre ™
Established Over a (Quarter Uemntury.
Capgltal One Million Dollars,

Portland, Or.,, Morris Bldg., 3200-i1
Broandway Z151.

These Prices Are Subject to Increase Without Notice

l'lrnﬂmlnutiﬂnl ﬂlﬂﬂ sm

The wealth of a city enn be measured by the productiveness of (ts tributary conntry.

Alhertn, Is noet only sarroanded by the
wealth of natural agricultural resounrces, but {ts position makes It the gatewany to, and naturnl distributing

vast empire famed for hbumper crops of high testing
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In nddltlon to being General Obligation Notes, these are secured by !ong time

MORRIS BROTHERS,
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Canada,
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Mnin TI37.
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RIMOLDI

ON FACULTY

Island Professor Is o

at Corvallls College.

Frank J. Rimoldl, who forme
the chalr of assistant

Trust Investigator Appointed.
WASHINGTON, 0Oect. 10—Appoint-
ment of George E. Kelleher of Boston | F
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general was announced yesterday pomologist
the department of justice. Mr, Kella-

.Current Bond Offerings

DUE PRICE YIELD

100.00
97.50

98.25

Grand Trunk Railway of Can-

ada Guaranteed Ts ..cvanea. 1940
Swift & Company 7S. .« ceee wmm 1925
Morris & Company 7146s....... 1930
Utah-Idaho Sugar Corporation

First Mortgage 7s ......... 1921-30
Pacific Power & Light Co. 8s.. 1930
Sutter Basin Company 8s...... 1926

100.00

100.00 B.00%¢

Call or write for our complete list M-11 of
current Bond Offerings,

BLYyTH. WITTER.-& CO.

~ UNITED SIATES GOVERNMENT MUNICIPAL AND CORPURATION DONDS f |
Yeon Bldg., Portland |
Telephone Main 8183

Seattle New York

T.os Angeles d

PROVINCE
OF
MANITOBA

69 Gold Bonds
Dated April 1, 1!-)20
Due April 1, 1925
Price 95.27 to Net

PROVINCE
OF BRITISH
COLUMBIA

7% Gold Bonds
Dated Oct. 1, 1920
Due Oct. 1, 1930
Price 94.83 to Net 7.25

o=y

fe

CITY OF SALEM, OREGON

67 Refunding Bonds
Dated Oct. 8, 1920 Due Oct.
Price 101.25 to 5.807%

8, 153
Net

(Carstens & [ arles, Incorporated
Est. 1891
Government, Municipal and Corporation Bonds
Third Floor U. S. Bank Bldg. Phone Bdwy. 4108

We Offer the Unsold Pertions
ol $124.,000,

City of

Astoria

 t020)-year 6% Bonds

at 99—to vield

6.05%16.82%

Income Tax Exempt

These bonds are a general tax
obligation of the third in
In the stata and the second
importanca

city

BEiE

o

ercial

Axk for clrcular 076

Wire ordera “collect™

Building
Upkeep

HAT is a very im-

portant item in

the operation of
any business prop-
erty.

We are experienced in
the ways and means
of keeping our clients’
buildings in first-class
condition at all times.

Our business is man-
aging and developing
property.

Trade With the Orient

With correspondents of the highest standing in China, Japan,
India, and other countries of the Orient, and branches in all the
principal ports on the Paeific Coast of North America, this
branch is excellently equipped to serve the interests of the grow-
ing trade with the Orient.

The Canadian Bank of Commerce
Fourth and Stark Streets, Portland, Oregon
Four hundred and eighty-five Branches in Canada, also Branches
in London, England; Mexico City, Mexico; Havana, Cuba; Kings-
ton, Jamaica—other Branches will he opened shortly in Central
and South America and British West Indies.

AND

% SAFETY

Which do you walue maore

—principal or interest? Our

methods assure SAFETY
to purchasers of our Firat Mort-
gages. Our service assures
promipt payment in full at ma-
turity.

Avallable In denominations of §100
and upward.

Western Bond & Mortgage Co,,
Main 113 80 Foughiefid.




