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FURTHER DECLINES IN STOCEK
PRICES IN WALL STREET,
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Conditions Improve.
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Are Stocks Headed
Up or Down?

Afler a decline in security
prices extending over a pe-
riod of nearly a year, duz to
industrial deflation, i1t is of
interest to know whether the
downward movement has
culminated, or whether the
strong rally which has re-
cently taken place represents
a bulge preparatory to a
further decline, -

In view of the extreme im-
portance of this question, we
have attempted 1o indicate
the probable trend of the
market over the balance of
thhe year in an editonal ap-
pearing in our current
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San Francisco, Cal.

hn\""j

Telephone or Telegraph Orders at Our Expense

ncy, 32 ﬁ\;‘i light fles-
L 3

Wheat, hard white
soft *t..‘.e white
=: northern wpring,
. Walla

a»—r
§70

ORtls,

ton;
oats, 63

L L whols |
$70; rolied bar- L
An |

fend

(u rie= i» unde

cadtern Waah

Metnl Market.

NEW YOR! ]
tetrolytic,

curth .gunr'lr
Kron

Copper
arby

ATy
15 PI18% o;

Spot and nearby unchanged | 1t
|

Louls delivery,

Kansas City
CITY

Fastern l)niry St E A
0.

CHICAGOD, Eept.
Croam Y AHgo6T ,c.
ceiptn T2l gases

I'rodace,

= — Butlter higher
Hggs unchanged; re-|

Mo
u.-.
ol

steady |

fat

Livestock 'Il'lrk L

Sept

ntoe
neor,

COWSE Al

{4

“as

Lo
wipts 30dm

i lower

ineven, EeT

Yoasterday

One of the West’s finest paper
mills---with contracts for capacity
production---at the highest prices
in paper-making history

$600,000 of preferred stock secured by properties
that actually cost $1,500,000.
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Cumulative Preferred Stock

Oregon Pulp &
Paper Company

Less than $200,000 of preferred is available.
All the common, $900,000, and $400,000 pre-
ferred has been privately subscribed—all at par.
Price 100
Par Value of Stock $100
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INSURANCE

WRITE ALL

C. De Young & Co.

LINES

Spalding Bidg.

LumbermensTrust Co

Sm\mcm_clmgtm Stato lehm&‘ Depadment.
Lumbermens Building

Argentine Government
4% EXTERNAL STERLING LOANS

Coupon bonds in denominations of £1000, £500, £200, £100, £20
Principal and Interest payable in sterling in London, or may

conulderable acreage of wheat has heen

be collected through our office

Redeemable not later than 1956 by a Cumulative Sinking Fund

W

not be expected that as s=afe an investment as we
ing, and one that shows such strong indications

very iong. Investigate this today.

When an established concern like thiz tells you th
subscribed for its stock, aside from the actual
money. will be used to enlarge their plant, add new
lines to those already established, it shows on
good investment.

cost

When you stop and think that nearly every
behind in our orders at & price that will net us from

of packing is entirely different and we have created
mand for it,

ing our packing facilities.
and cannery are all showing a profit, the profits alone
cient at this time to care for this rapid expansion w

& share. You can invest any sum from $30 up.
non-assessable. No bonds or morigages.
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full particulars about the company and its products.

its face that

A Safe Investment

I'he way the public has subscribed to this issue of our steck
has been both a pleasure and gratification to us.

It could
are offer-
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from 255 to B0% every year, would remain on the market

at every gollar

of raising the
and productive
it iz a

cannery on the coast
is closed on account of poor market conditions, and that we

Are WAy

1005 to 150%

on our pack, it stands that we must be a progressive firm. Our method

a splendid de-

In order to take full advantage of the opportunity and
the market we must at once greatly increase our output by increas-
While our boat line, r:c-nc-rnl store, hotel

are not suffi-
e are making.

For this reason we offer the public a small block of our stock at 15¢

k all alike, ali

No salary to officers.
Capital $100,000. Sendat once for our illustrated circular that gives

Queets Trading Ce., Hoquiam, Wash.

Direct general external obligation of the Argentine
Government

Argentine, next Bra
America and from tae s
:sent the most 1

for the production
Evidence of this is
area of the country
about 13,700,000 acre:
eight years the national wealth has
000 o 13.865,000,000 U r”{ d

1904 was 5,190,000,
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growth in the cul t'\atus
increased in twenty years from
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dollars. in
nereased $ . or
stimated at about §1500;

rapid

Price and Complete Details on Application
Approximate Yield
At Current Rate of Exchange Is

7.20% to 16.25%

Dependent Upon Datle of Redemptlion
Increase in Sterling Exchange Will Increase Yield
Proportionately

RarprH ScHNEELOCH COMPANY

MUNICTPAL AND CORP?WG‘K FINANCE
Lusame darren suULO S
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