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agricUltural production will be In-
croased: and that its present standing
imber will be converted Into lumber.
Al an experiment, direct trade with
both South America and China have
baen opened up In a small way by one
of ous Oregon mills and it has been
ascertained that these fislds are prac-
| tical, offer desirable business. and
that the milla on the Paclfic coast
y hold sd@vantages in reaching ¢nem.

AN examples of how the Industry
will expand mors rapidly in the fu-
| ture than it has in the past. two In-
stances may be given. Up to within
recent years it was the custom for the
wonl dealers, in Boston to send men
eut during the spring months and buy
up the wool clip of the state and ship
it eaxt. The growers felt obliged to
gell while 4!19 buyers were in the fleld,
regardless of whethor they were sat-
jIsfied With the price. and the Oregon
rntlut wera obliged to purchase a suf-
ficient supply to carry them over un-
{ I the next clip came in which was a

| considerable finmncial strain.
l;l"ll.'ﬂ] Market Developed,

“The consumption of woul by local
milis, howaver, finsily reached a point
which made jt practical for financing
CONCArpS 10 CRrry
in Portland, and within a very few

| ¥ears this business bus reached wery
| s proportisns, Portiand being
ted at the present time ns tha see-

d Targest woolmarkst In the United
Sigten.. This arrangement Is not only
a declded sdvuntage to the mills op-
erating in the Portiand territory. but
will assure the selection of this point

ns 4 location for new mills starting
ip on the Pacific coast.

“The second exampie started many
years ago in Portland with one man
mnking possgibly a dozen pairs of
wool socks & day on a hand machine,
Thea business Erew wlowly until
vyounpger meén took it up and expanded
it intd a regular 1itting busi
with manufacturing, wholesaling

llng departments They wers,
yweavar, dependent on the east for
heir supply of worsted yarn, which
terfered with th full expansion,

'ney Iinduced an COregon mill man to
undertake ifhe changing over of =
mohalr plant to 4 worsted varn plant,
and the new gnterprise wWas BuCceEs-
fally established. A bv-product of
worsted yarn manufacturing is the
ibérs that ars too short to reach tha

ERJOTY sSpnn for ths worsted
thread. Al -produoct is the proper
k for t} I 'y wool hose worn
loggers, mir a and other out-

r meén, and ed on this coast in
considerable guantities,
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Work of manufacturing boxes for
the Yakima Growers' association was
begun by the Bede Lumber company
of North JFortland lasxt weak. New
muchinery for handling the box out-
put was recently installed and the
plant is under the direction of A. B
Frame. The output Will be dispossd
to the Yakima grosere and packers
Tk plant i located near the Pacific
International Livestock aexposition
grounds.
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DAIRY HEAD RETURNS
DISTIRBUTORS FIRE

League Does Not Regulate
Price, Is His Answer.

GLASS REPLY ATTACKED
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Statement Called Effort to Crush
Co-operative Marketing Assqel-
by Alma D, Kaiz.

ation

Altack upon the
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Nestles Food Produ
inferen baned
on the milk

in

and that he was fighting It here. He
this state was based upon the price
with the cost of productian. l
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the miik, but it developedl upon fur-|
price milk was immediately re-
compossd exclusively of dalrymen.
lJeague from Lhe president down owns
trolling the league are a pitiful
Gag Chorge Explained.
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*When asked n question at Hw'l
meetiog Jast Tueaday nwbout paving 51
was offered in the open market, ‘Mr.
Ginas answered that they _had to have)
ther questioning that as soon as his
l-.rmz-ett'. ors weare out of business :t‘f-l
duced.

“*The Oregon Dalrymen's league Ia
Every member I8 rotively engaged In
the industry. - Ewvery official of the
or operates a dalry, ‘The insinuxtions
of CGlass concerning promoters
tempt to pull the wool over the
lie's ayes.

"Various assertions have been mad#
that the lssues In the controversy are
tlon to prevent him and his confed-
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Trade W!th the Orzent

With correspondents of the )):cr‘wst standing in_ China, Japans
India, and other countries of the Orlent, and branches in all the
pru'.r:!pd' ports on the Paeific Coast of North America, this
branch is excellently equippeduo serve the intarests of the grow-
ing trade with the Orient.

The Canadian Bank of Commerce
Fourth and Stark Streets, Portland, Oregon
Four hundred and eighty-five Branches in Canada, also Branches
in London, England; Mexico City, Mexico; Havana, Cuba; Kings-

Foaoad

-

::.m-;-'

ton, Jamaica—other Branches will be opened shortly in Central

$47 100 Tax Exempt

General Obligation Bonds

PORT « BAY CITY

Oregon

YIELDING SIX-FIFTY PER CENT

Dated May 1,
Denominations $1000, S:»-’Jl.l
Principal and Semi-An
New York or at Mo

191 ue y 1925-31

and ,Nl'-l_.*. I rices to net 614 5%
P't}'a':\ie in

, Inc.

erest

Brother

Lner

Assessed valuation of the Port District is $7,374,355.
The total bonded debt is but $667,000.

ITUATED on Tillamook I.m. a n.nurdl har-
bor, the port iz surrounded | by a fast-devel-
oping country, vastly - rich potential
wealth, more than 24,000,000,000 of mer-
chantable timber being included.

in
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Telephone or Telegraph Orders at Our Expense

MORRIS BROTHERS, Inc.

The Premier Monicipn! Bond House
Established Quarter of s Century
Morris Bldg.. 108-11 Stark S,
Caplinl One Milllon Dollars,
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—Price 92.86
ToYield 7.75%
Five-Year 6% Gold Bonds

of one of Canada’s greatest wheat-produc-
ing regions—
Province of

—MANITOBA

The assessed valuation of Manitoba is
%80 {)OH()OU. Its net bonded debt is
8()().L .l

Order by Wire, Phone, Letter or

Call

MMTMCO

ndosr Supan'.llnﬂ Dr\.ﬁou State B-m]dns Department

and South America and British West Indies.

Phone your want ads to The Orego-
= M=ain 7090, Automatic 560-495

Bonds—Trusis—Acceptances

Anyone Wishing Lumbermens Bldg.

win

to \i.:lu (nmpl-uul"\ - W 1% L i ‘ svels

BDe Welcomed.

Aug. 5.—{(Specii

TO YIELD
(0

We Own and Offer

$150,000
Richland (Municipal)

Irrigation District
69% Bonds

Denomination $100 and 3500

July 1, 1931 to 19
PRICE TO NET 7%

NEW OFFERING
GOVERNMENT OF THE

Province of British Columbia
6% Gold Bonds

Dated July 27, 1920. Due July 27,71925

. - Interest payable January 27 and July 27.
Principal and interest paxahle in New York City.
Denominations $560 ana $1000.
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FINANCIAL STATEMENT
Estimated value of Taxable Propertiy
Assessed value of Taxable Property.........
Total Funded Debt, including this issue......
Less Sinking Fund...............

Net Funded Debt..............
Provincial assets, consisting of tlmber cro“n lands,
public buildings, roads, ete,, valued at. ... .......

Popu]ation (estimated 1920) 460,000.

British Columbia is third in size of the Canadian provinces,
having an area of- 355,855 square miles. It has a strategic
geographic location, and  is possessed of tremendous natural
resources, including timber, coal and ores, the ownership of which
is vested in the Province. These assets are valued at several
hundred millions and represent security béhind these bonds in
addition to the taxing power.

These bonds are a direct and primary obligation of the entire
Province of British Columbia, and are issued to finance comple-
tion of the Pacific Great Eastern Railway, which is owned by the
Province.

Price 92.85 and Interest Yielding 7.75%

Blyth, Witter & Co.

TATES GOVERNMENT, MUNICIPAL AND
ek R CORPORATION BONDS

YEON BUILDING, PORTLAND, OREGON
Telephone Main 8133
San Francisco—Seattle—New York—Los Angeles

Financial Statement
Estimated real value of taxable property
Total authorized bonded debt
Total debt outstanding

Richland 11‘1:;:;11&'-1! Distriet consists of

12,500 acres fertile farm lands in the

famous "\':-:}cima Valley,” Benfton County,
Washington.
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Government, Municipal and Corporation Bonds
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