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Ratio: 5 to 1

The total net assets behind the note issue described below are

stated by the Company to be over $250,000,000 including the pro-

ceeds of the notes. This is more than five times these notes.

These assets include, among others, oil- -producing properties,
E:pe lines, refineries and distributing facilities, each of which
as an independent earning power.

In the opinion-of the Company’s management, these valuations
are conservative and the properties could not be duplicated to-
day except at much higher figures.
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Straight Talk To
Credit Managers

The American’s Policy of Credit Insurance
is one of the most helpful and constructive
business forces at your disposal. It is a con-
stant guarantee of any executive's good
]udgmcnt in crtcndmg ‘credits.
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g Consider these facts: The death rate in the
; U. S. Army, ages 21 to 31, for the week end-
ing June 11, was only 60 per million. The
civilian death rate, same ages, is E\(?OG to the
million. The strict health precautions of
the army have thus reduced mortality more
than a hundred fold.

- Tc.n vield 877
! _ Five-Year Secured
A Complete-Unit 75% Convertible Gold Notes

in an of the
Essential Industry Sinclair Consolidated Oil
Facts and figores compiled Corporation

o tha Blaciaic CmESany which has furnished us with the following information:
4 5 These $50,000,000 Secured Notes are the sole
Produces, transports, funded debt of the enterprise, excepting equipment
refines and markets pe- notes and other items aggregating about $5,275,-
troleum products, 800, and against this the audited statement shows

) total net assets, ingluding the proceeds of this
About 1900 producing note issue, of over five times the amount of the
wells. niote issue.

- The consolidated net earnings over a series of
- oy
A%PTO}”’]} aét!?rlags 2800 years make consistent and convincing record, the
miles ol pip : audited statements showing an amount available
64 pumping stations. for interest, depletion, etc., equal to 5.83 times the
annual interest on these notes for the year 1919,
Over 4000 tank cars. andtat;erag-ing over b times such interest for the
oo pas ree vears.
gmr?é]t‘iﬁ?ail\fecz;:gg; The notes have the benefit of a ginking fund pro-
of about 45,000 barrels. vision at the rate of $2.000,000 every six months
10 casinghead gasoline foi- thetpurchase of the notes at or below 100 and
interes
plants. ! A feature is the noteholder’s privilege of convert-
400 distributing stations ing each $1000 note into $1000 par value (ten
in 20 states. shares) 8% Cumulative Smkmg Fund Preferred
About 6.000,000 b Is Stock and 214 shares Common Stock of the Com-
> e ] arre panyt
crude oil in storage. These secured notes may be purchased in de-
Marine fleet of 50,000 nominations of §1000, $500 and $100. Interest
tons in sen‘ic% %ayable without deduction for the Federal Income

) ax up to 2%.
1919 net earnings be- rite for illustrated booklet
fore interest and re-

= We offer and recommend these notes for invest-
serves $21,890,898. ment at 98 and interest, to vield 89;. ;i
Total similar net earn-
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WOOL sSHIFMENT GOES TO BOSTON

Movemeni on Consignment Repeoried From
Riamuath Falis,

The tnovement of 400,000

Kicmhth Palls wool to B The yearly average number of commercial failures in
this country is approximately 10,000 in each million.
This excessive failure waste can be very substandally
reduced by Credit Insurance as issued by the American
Company. Take a given number of merchants with
our credit insursnce and their losses will stay within the
normal. Take a piven number without insurance and
their losses will average sbeve the normal.

Money, Eachunge., Ele.

Wool, Cascarn, Eilco, NEW YORK. Aug, T —Merian
OHAIR—Long wstaple
LLOW—No, 1, Se per

tile paper,
venl exchu . heay bierliing
3.71: cnble gt - Fratncs, de-
ablcs Beiglan francs,
Guliders, de-

Lire, demu .

demand, :

New York
cenl di=-

dass = ~ - :
¥ Let us demonstrate to vou that Credit Insurance 1s the
Credit Man's Best Friend. Write or phone—no obli-
gation.

Ao AMERICAN CREDIT-INDEMNITY, CO.
of NEW YORK E.M. TREAT. PRESIDENT

ISSUES STANDAAD UNLIMITED POLICIES

H. T. MacRill, General Agent
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The statements preésented In this advertisement., whila not
guaranteed, ara obtained from sources which we belleve to
be reliabje.

WARRENITE Securities

h 3| Preferred Stocks
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