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A Convincing Record

The certified net earnings of the consolidated Sinclair properties
increased 218% from 1916 to 1919. These net earnings reported
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General Obligation.

The notes desceribed below are backed by this consistent record.
Denomination S1000. Price 1003
Yield 6%.
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Income Free From Federal Income Tax.
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FOOD PRICES IN STRONG POSITION

T i eEE b e [ STOCKS | West Penn Power Company

par _pounc Mining Stocks wt Bostos. We can sell any stock you own First Mortgage 7% Gold Bonds, Series “D”
_,_u_ r _-.- und : “_'- _"" _-'_I ul sing ..:I:UIJIL!\.‘.-'.H.'A' or

!'ruil; and Vegetubles. Arts Com - DOM = aaa o “ Buy any stock you wish to own, Dated March 1, 1916
er hox: rADefruil. S4@0.00 per | Cal & 3 S wes e A We buy and Sell
o DOr: PHOURA: TRDE . ATED o BT 21 Liberty Bonds in any amount.

Due March 1, 1946

Interest payable semi-annually February 1 and August 1 in New York or Chieago. Bonds are in coupon form in denomina-

tions of $1,000, $500 and $100. Registrable as to principal only. The $1,000 denomination being exel reable for fully reg-
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. at 105; thereafter and fore February 29,
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- B | The West Penn Power Company was organized in March, 1916, under the laws of Pennsylvania.
NﬂilOIlﬂl allkOf COI['IIIIGI‘C@ The Company supplies the territory for light, heat and power purposes in 113

cities and towns

3 located in the Pittsburgh district of Pennsylvania, at distances of from three to fifty miles

mNe W YOI'k . from that city. This territory has an area in excess of 4,000 square miles, and an estimated
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STATEMENT OF CONDITION

! Full information regarding this issue is conlained in a letler from the president of the Company,
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These bonds, in the opinion of counsel, are secured owned by the West Penn Power company in the four

nd for wheat agd fiour Loans and Discounts $310,802,658.54 Capital Paid up ««...$25,000,000.00 | by a first mortgage on all the physical property, years ended April 30, 1_:"_’”. is e\'idonceq by an in-
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" edness 1,534.939.3 beea K i 4
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<y 5 Power company. connected load of 69.4% and in the annual output of
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Corn  acreage Cash. ]?xc};angc;_ Tl Ta Reserved for Taxes, etc.... 3,390,674.03 ing $16,778,000 first mortgage bonds of $951,680. gross earnings, all of the !‘a‘an_chisg?‘s.. in the opinion

wite TanortaA from FederalReserve Bank  127.405.97591 Dll‘;'(’lt‘lmd Payable July 1, R Upon completion of the new Springdale plant, the of counsel, are unlimited as to duration.

& follows Due from Banks and Bankers  6.824,70806 A =ia3 30,000 generating capacity of the company will be increased The territorv served by the company is located in
Interest Accrued 859,082.48 ;_J“*a"’ed Discount 2,520,143.01 44 per cent. The new business which the West Penn the Pitlt-si_rm{"f‘ ir;:r‘i u.~=:,'-tl'i;=1" district alil‘:(l- is considered
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Gy 2,743,132. e s keep the Connelsville, Windsor and the new Spring- widely diversified character, of which coal mining,
$552.743,132.49 $552,743,132.49 dale plants of the company loaded to capacity. steel plants and chemical works stand out most
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The franchise situation is eminently satisfactory,
as with the exception of a few small communities
from which the company derives less than 39 of its




