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INDUSTRY PLEASED
BY BOTH PLATFORMS

Spokesman Says Both Par-
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The charm eof the Columbia river
highway was shown to Mr. Edwards
yYesterday afternoon, when he wius the
guest of Thomas MeCusker, secretary
and manager of the Industrinl asso-
clatlon of Oregon. Mr. Edwards left
laxt night for Seattle and will start
tomorrow for New York clty.

NEW GRADER IS INVENTED

Hood River Orchardist Makes Mn-

GRINNELL

When the Fire Starts—

chine That Appears Effective.
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Sprinklers your fire worry is over
—when the fire starts, the water
starts.

In over 20000 fires rep
the average loss under Grinnell's
has been only $270. a reduction
of 961% from the lowest business
losses prior to their invention!

Fire proof your business with
Grinnell's.

4 ses ssssses

GRINNELL COMPANY
or Tuae Pacormo
“1517 L. C. Smith Boilding
Seartle, Washingron

FACTS NO. 537

AN ESSENTIAL INDUSTRY

ROAD work is an essen-
tial industry—an im-
portant business. It is not
enough that the farmer
raizes & bumper erop. That
is only part of the work.
Distribution enters largely
into the proposition, and
this entails roads and high-
ways paved with

WARRENITE
BITULITHIC

WARREN BROTHERS

D. M. Edwarda of New York
City, who conferred with Ore-
gon manufaciurers yesterday.
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Americans
Traveling To Europe:

This Is Important To You

A special European service has been inaugurated by the Bankers
Trust Company to accommodate travelers carrying *“the best
funds fot‘:'_ travelers™;

= * Bafﬂr(iecan h
L] - rs
AB-A . Cheques
By this service it is possible on arrival in Europe to Exchange
“A. B. A.” Cheques purchased in America for other “A. B. A.”
Cheques stamped with the equivalent in sterling, francs or lire,
based upon the exchange rate of the day the Cheques are ex- .
changed, thus giving the traveler the advantage of the best rates

the market allows.

“A. B. A.” Cheques are safe because, if not countersigned by the
rightful owner, they cannot be used by anyone else in case of
loss or theft.

They are accepted readily in payment of bills at hotels and shops
and in purchase of transportation tickets in any civilized land.

"A. B. A.”" Cheques may be obtained at nearly

any prominent Américan or Canadian bank.

BANKERS TRUST COMPANY

New York City

16 Wall Street
Sth Ave. at 42nd Street

Paris, France
3 and 5 Place Vendome
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The rapid growth of

the company’s prosperous
business made necessary

the improvements paid for by its

Will

Finance

Corporations requiring from

$100.000.00 to $1,000,000.00 can
socure ndditional working capi-
tal through the sale of {in treas-
ury ek, We operate on coms-
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200 or mores stock-

mlisslon only. Corpora-

tlone having

holders considerad. No attention

will be given unless the approx-
stockholders

No
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E. M. Cassel & Co.

248 Willecox WRoildins,
1LOS ANUELES, CAL,

=i 3 Year 7% Gold Notes

s t
Corporations

Share in the profits of the

(| Portland Union Stockyards Co.

by. investing in these
notes at 100 to vyield

°d 7

Bonds in ‘denominations of $100, 500, $1000
Int, semi-annually, Maturity July 1, 1923.

Loe

; Only'$30.000
of the original issue of
$175,000 remains.

rmonstrustCo

quﬂuun,omsal Séale B-uns Depariment.
BONDS—TRUSTS—ACCEPTANCES
Lumbermens Bldg
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EARNINGS AND DIVIDEND RECORD
GOODYEAR TIRE & RUBBER COMPANY [
AKRON, OHIO
FOR THE PAST TWELVE YEARS

{ : Cash Dividends Stock Dividends
Year Net Earnings e s
Preferred | Rate| Common Bate |
"1907-08 |§ 120,925.261$ 10,308.00 | | |
190809 651,687.40| 17,619.92| 6% |$ 49,200.00:1009% |$ 400,000.00
180910 1,406,104.69| 43,033 .84 129% 120,000.00| 100% { 1,000,000.00
1910-11 1,291,624.866; 70,000.00| 129% ‘ 274,092.00h
1911-12 3,001,294.71 139,604 .65) 12% 603,192.00]| 100% 2,529,100.00
1912-13 2,041,368.08 350,000.00]| 12% 604,056, 00|
1018-14 3,391,165.16| 431,666 67| i2% 958,933.20| 20% 1,006,620.00
1914-15 5.137.082.69!‘ 4G9,683.33| 129 727,248.00
1915-186 7,008,330.09)| 764,239.28 129, | 1,261,332.00| 100% 8,427,000 .00
1916-17 14,044,206.10] 1,499,039.67| 12% 2,228,342.40|
1917-18 15,388.190.74; 1.6!—)3,328.0]| 129 | 2,451,816.00|
1918-19 | 28,277,245.28] 2,778,530.74| 1246 | 2,488,605.00
$1919-20 | 11,187,705.28! 1,525,526.48| 12% | 1,245,840.00! 150% |*31,131,600.00

*Daclared payable July 1, 1920. 1Six months.

Earnings for past twelve years applicable to common stock after payment of pre-
ferred dividends have exceeded an average of 549 pr ansum on common stock out-
standing.

HE combination of investment security and highly profitable return
to stockholders of the .Goodyear Tire & Rubber Company during
the last twelve years ia convincingly shown on the Yoregoing chart of
earnings and dividends for the 1907-08 to 1919-20 period. The com-
pany’s present prosperous condition and steady and substantial growth
have been due to a combination of sound business policies and produc-
tion quality, not to mergers or consolidations.

For the first time common stock of the Goodyear Tire & Rubber Com-
pany is being offered to the public.

We invite subscriptions for the unsold portion of this stock.

In Blocks of (Two Shares 79 Cumulative Preferred ) For $ 3 00
Three Shares One Share Common %

Send Us Your Name and Address in Space Below and We
Will Mail You Complete Information
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"CGyrus PEIRCE & CoMpaNy
INVESTMENT SECURITIES

905 Hoge Building

San Francisco SEATTLE Los Angeles
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Use our service system to

We call attention to a

Prineville, Oregon

Principal and Semi-Annu

OPPORTUNITIES

for you

to work without delay.
ome returns,

menis—just the thing to take care
indefinitely and thus
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issue—

$35,000 (Funding)

Yielding 6%

Dated April 1, 1920, Est. matarities 1933-20.
Demomination, $1.000. Price, 100, to yield 64

11 Tnter

ble in

:\_r.-.‘—.» ’ Erothers

FPrineville in the county aseat of Crook county, is as irrigation center and
modern municipality.

Telephone or Telegraph Orders at Our Expease.
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Canruse

Saves $11,837.50

on 10th Day of Policy

Such is the experience of the Harry C.

Michaels Co., New York City. They write:

“We wish to acknowledge receipt of your
Adjuster’s Draft for $11,837.50, in settle-
ment of our excess loss on 2 claaim rated B
plus 1 which became insolvent by reason of
a Petition in Bankruptcy, which was filed
most unexpectedly by Creditors seven days
after our last charge to them.

‘*“This account failed ten days after we had
taken out our Bond of Indemnity with you,
and your Adjuster put in an appearance for
settlement seven days after we had received
your letter acknowledging our Proof of

Claim.”

The Special ““Interim Payment’’ provision
permits the Policyholder to receive payments
from the American Company as many times
during the Policy period as covered Exces-

sive Losses occur.

Free: To manufacturers, jobbers and bankers only, a
200 business
No obligation,

report containing the counsel of over
leaders, on vital problems of the day.

of course, Wrrite or phone today.

e AMERICAN CREDIT-INDEMNITY. CO.
E.M. TREAT. preESIDENT,

ofr NEW YORK

MAUES STANDARD UMLINMITED POLICIES

H. T. MacRill, General Agent
Board of Trade Bldg.
Phone—Main 1179

Portland, Oregon

-t a

That is the condition as demonstrated
by the list we have prepared for July
investment.

The July Purchase Sheet shows rates of
return which tend to offset the present
high cost of living.

This circular should be of value to in-
vestors; it will be sent upon request for
OR-316.

The National City Company

Correspondent offices in more than 50 cities
PORTLAND—YEON BUILDING
Telephone—Main 6072
Bonds Preferred Stocks

Acceptances

George H. Burr & Co.

announce that they have admitted
to membership in their firm

Mr. H. Courtney Burr
Mr. Laurence A. Davis
Mr. Arthur S. Kleeman

Manager lovestment Department

JULY 1, 1920




