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THE FUTURE OF FOREIGN TRADE,
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terest is to be added to the prtncil“ill
and is to pay compound intarest, the
total then due will be $12,150,000.-
000, which at 5 per c¢ent would Te-
quire annual payments of $818,000.-
000 in cash or its equivalent. The re-
sult will be a small excess of lmporits,
An expected Increase of tourisis’ ex-
penditures will have the same effect,
Delay in' payment of interest on
loans to the allies will add to the in-
fluence of those payments, when they
do begin, and will make the balance
of trade turn outwardly against us
unless other influences counterxcel.

Most important among these in-
fluences is likely to be American in-
vestment abroad Exclusive of gov-
ernment loans to the anllies, these
amounted on March 1, 1920, to $2.-
143,780,167. There may be a con-
tinunl outflow of American capital,
which would either balance accounts
or cause mn excess of exporis, but
thiz would steadily increase the in-
terest payable to this cduntry until
it reached the peoint where imports
showed an excess, and this condition
is considered inevitable.

The most promising fields for In-
vestment abroad are the countries|
which face us across the Paeific, and |
those of Latin America. They may
prove more inviting than Europe un-
til the economic stability of the Iat-
ter continent has been restored.
There is g far better prospect of Tap- |
iIdly Increasing trade by raising the |

of llving among Asiatics
by restoring the Industries of
Europe, though the latter will luter
offer wide opportunity when Europe
hus settled down., Ching and Siberia
Aare almost virgin fields i develop-
ment if the little 15 been done
is comparod with 1 much that can
be done.
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HARDMNNGS VIEW OF FOREIGN
POLICY,
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Wlr was o deg
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nnd
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in the main the
ive struggle between
principles of democracy
autocracy, many Americans
dizposed to "go the limit” in
adjusting the troubles of Europe and
the near east and in helping the
Fresident Wilson undertook to trans-
late this sentiment into action by
forming theé lengue of nations and by
pledeging us to fight against aggres-
sion evervwheres,

He overlooked
Germany wus beaten and deprived|
of iavy, our natlonal aim in|
going to war—defense of our right
te trade and travel by sen—was
gnined, and the end which we
sought In common with the allies—

sty of democratic nations—was
attained. The enthusiasm of war
having cooled, calm thinking began.
It led many to insist on definite
limits to our Intervention world
aftairs. because they realized that
America's first duty was to itself.
wevilsion of sentiment from Mr,
Nilson's new internationulism drove
olthers to irraconecilible opposition
to any co-operation with other
nations.

Mr. Harding advises a middle
course between the extremes of in-
tervention and non-interventiion, He
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would care first for the righis of
America, for domestlc security and
prosperity, but he would not hold
aloof in isolation; he would have
“p big concepltion of our obligations
to liberty, Jjustice and clvillzation'
and would extend "a helping hand
t¢ new republics."” That we may
make Amerlea safe from the‘assaulls
of its two enemies, militarism and
holshevism, and that we may be in
a position to stabllize the old world,
he would first stabiMze this country.
That js the way to nationnl
the way to do our part
brother among nations,

big
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THE OBVIOUS THING NOT DONE.

Though the whole country, and
ciher countries, are hungry for the
lumber of the Pacific coast, sawmlills
shut down because they have no
means of getting lumber to those
who want . Every colity calls for
more houses, and the Facific coast
has 80 per cent of the standing
timiber in the United Stuates that is
avuillable to bulld them, but shortage
of cars forms a gulf between the
and the eastern cities which
cannot be bridged.

If wooden lumber ships were bullt
Jarge numbers, they could take
place of cars for lumber destined
the Atlantic coast and some dis-
inland, for foreign coun-
The shipping board has many
woboden ships for sale, but they
wWere designed Lo carry lumber,

It Willamette, Cowlits,
s rivers had been made
navigable and if river ports had been
with facilities for quick,
handling of freight, lumber

have been carried to Portland
and Columbin ver ports on barges
or in rafts, there to be loaded on
deep soa crafl.
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not mades navigable because there s
no traffie, and there iz no trafic
Ie they dre not navigable, and
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scarce and costly and until the
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VETERANS OF THE INDIAN WARS,

nature
of

be, In the
reunions
Indian ws
Thoss conflicts came
sixty to sixty-five
ago The youngest survivox
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ally allotted time.
lef* who can recall
scenes in Portland when
moving, when milltary men
fumilinr figures on the streels,
when the home workers were
improvising comforts and sup-
plies that were lacking in the equlp-
ment furnished by the government,
Witr then Wwas not the mechanical
thut "1t has since
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The pioneers then firmly
that If thelr homes were
the territory
muade safe for whites to live in, theirs
would be the task of making it so.
wits politically well .3
remoin from the ne
Experience with
covernment red tape had awbh-
the regulars in the confidence
of the populace. There weore bicker-
Ings details when there should
huve action; there was delay
when time was vital and there was
Inek of co~ardination when a sharp,
docisive blow would have lforestalled
& war In suach an atmosphere tha
volunteers were recruited. The
propie of the territlory were loyal to
the fing, but strongly Inclined Lo rely
or. thelr own rifles and matercial
resaurces for defense
The wurs in Lthe north
which followed fade into insignifi
cance by comparison with the world
war just ended, vet there were veter-
ung here to attend this year's reunion
who could tell the younger gensra-
tion of soldiers a tale or that
would be not without In est even
fdr A s=easoned doughboy who ha
in France. The point
is not that one or the bther deserves,
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=uperior
that

Lhere turn-
believed
be pra-

to be

1o
Wias

tienal capital,

not e

over

boeen

and south

two

or is inclined
2ive or

motive

clisim
merit,

exclu-
that
them

to,
but
nctunated

are equal, that cach gave the best
that him and that earch loy-
ally obeved orders and accomplished
thiat which he out to do The
slory all war Is the story of pat-
riotism and sacrifice, and if it proves
anything it Is that these have been
common in  every generation
Americans. The fast
body of men who pursued and fought

the all

was In

Ee
of

| Nex Perces and Modocs long belore

the first
Oregon have the satisfaction of
knowing that they can pass the
torch along to successors worthy of
the trust.

steam rallroad came to

FLYING AROUND THE WORLD.

It Is as certain as anything can be
in this fast changing world that the
rerial around-the-world derby will
be flown, in. 1921. But in an era
when flying records are being broken
at the rate of three a week it would
be futile to try to forecast the con-
ditions of the race. To glimpse the
possibilities one need only recall the
achievements of the past vear. Thesa
include the first trans-Atlantic flight,
by Lisutenant-Commandear Read:
the first non-stop flight across the

snme ocean, by Captain Alcock; the | Were strictly in it with a “wow!"”

flight from ILonden to Australla
made by Captanin Ross Smith;: the
rench flight from Algiers to Abys-
sinia: the Italian derby from Rome
to Tokio; the air journey from Calro
to Capetown, covering the full north

and south length of the continent of | tion is worse than turkey the third
Africa, and the army transcontinen-|day after Thanksgiving.

tul flight won by Liesuténant Mayvnard.

It is only twenty-three years since
Professor Samuel Langley reported
officially that mechanical flight could
be attained. The derision with
which the statement was almost
universally received is stjll a freash
though tragic memory. Not until
1200 did the Wrights begin thelr
experiments in aviation; It was three

are |

of |

|

in|
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diminishing |

| industry,

the tyoops |

|
|

| activity
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| all

vears before they succeeded In 5m}‘-7
ing In the air for twelve seconds: |
two years more before they made
their historic flight of twenty-four!
miles in thirty-eight minutes, thus
capturing the honor of the invention
for the United States. Fifteen years
constitute no long peried in the de-
velopment of A world, yet these years
have seen flying In heavier-than-air
craft made a commonplace.
The prize offered for the
time in the coming fAlght around
the world starts at $100,000. FProb-
ably it will be largely added to before
the event is held. It would not be
surprising if It gréew to a million.
Undoubtedly there js a profound
sporting interest in the flying game.
Yet the winning of the money prize
will be the least of the thrills of the
contest, To have been first to ecir-
cumnavigate the globe by alr will
be to attain fame comparable with
ttat of Marco Polo, Christopher
CUplumbus and Admiral Peary., Grad-
unlly we are narrowing the field of
exploration. Merely crossing a con-
tinent confers relatively small
tinction. The explorer who pines
t¢ have his name in the school
histories of g century from now will |
need to make haste. It is not easy
re What there will be left to thriil
the great world derby has
bean staged.

fastest

dis-

UNMANNING THE UMY,

All the world knows the fate of
the pitcher that goes too often to the
well, but what of the milkman who
vigits the pump? While comie
paragraphers and village wits made
him thelr thick-hided target, even
while the old oaken bucket decanted
its profitable quota into the milk- |
pail, science had an eye on the
milkman and pianned his confusion.
The apparently Impossible task of
proving that water had been added
by unscrupulous milk dealers was
tackled and successfully asccomp-
lished by chemists of the food and|
Galry department of Minnesota. And
in that state the crooked milkman,
never representative of the dalrying
realizes that a gill of water
to & gallon of milk will be apparent
under laboratory tests.
2 sad picture, indeed,
lest farewell to the
pump.

It wi all
miilk has a

He presents
&g he sobs a
{friendly old
very simple. Natural
comparatively fixed
freezing point, over which the
amount of butter-fat contained
therein exercises no influence, inus-
much the fat Is not in solution,
hut Is held in #$uspension. It has
long been known that sny substance
dissolved in water causes a variation
of the freezing point. The freezing
polint of natural milk s about half a
degree under zero on the centigrade
thermwometer. When witter 15 added
the milk 18 tran=formed to ice sooner
téan when it unaduiterated.
And the greater the amount of water
the greater thls tendency lo congeal
at a higher temperature. Instru-
ments that measura and record this
lnclination, from samples submitted,
ulford readings that are surprisingly
exact, and that have
convictions under the Minne=ota law.
The tendency to cheat is one of
the most eritical derelictlons of the
financial instinet. Milkmen who
waler their product are symbalical
of thievery in mo=t contemptible
Buiso. As plrates (hey are plkers,
and : pikers they are several de-
grees lowear than Lhree-gshell opera-
tors and gold-brick vendors, ¥Fonest
dalrymen Wil rejoioe to know that
L meuns lias heen discovered to
compael honesty throughout their
surely-tompted vocation,
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Cuban sugar planters are demand-
ing twenty-four cents a pound for
thelr sugar Yet a few yvears
ago we had people urging a protec-
taruts on the ground that
Cubans weren't able to
themselves!

the poor
tuke care of

The lowast

bhends yesterday
nata! day of this great and
ropubiic only four davs ofl
the matler with liberiy? Is
ism plaved out politics
dump

quotlation on liberty
was $384.60. and the
glorious
What's
phiriot-

and on the

We fully expect thnt Mayor Baker

his return from Alaska will
presant a plan for halding a national
convantion of the M=zkimos In Port-
land in 1822, As a convenlion gelter,
is without poer.

he

Be careful, folks, of the little ones
driven by the wealher to play in the
streets of an evening., One can con-
template stolcally a grown person
injured, but a muimed child is pititul.

too much pernicious
the revenue fellows at
Washington in ruling against many
of the old-fashioned home-made
beverages.

There is
in

Who
Why, n
of the
wership.
noé more.

will be nominated
silk-stockinged gentieman
kind democracy delights to

The woolen-sock hero is

today T

Wish the board much joy in pre-
scribing the clothing the high school

girls must wear. The board is com-
pused of mero men.

A bomb was exploded in front of
the Japanese diet building in Tokio.
Some Jap must have wanted a
change of diet,

The British army s changing back
to pre-war red uniforms. Must want
te give Kipling something to write
about again.

When tha Fourth falls on Sunday,
any celebration smacks of o warmed-
over odor. A three-day affair is the
thing.

Concerning 'screening foods in the
public market, there should be pro-
tection from insects and dirty paws,

How swiftly doth time in its flight
roli the hours! Only a week ago we

Collars have dropped five cents
in New York, says a news dispatch.
Which Kkind, white or beer?

Wrecking following a big celebra-

-

Schwartz is in Oregon to stay and
the Incident is closed until! some-
thing breaks,

Brynn was the best man at that
wedding. There's no doubt of it

Welcome, ploneers, and hope you
muiss the usual rain.

Stars and Starmakers.

By Leone Cans Baer.

Hamilton Revelle, leading man with
Mrs. Flske, has ended his playing of
Georges Durand in “Mis' Nelly of N’
Orlenns. Following the fall of the
final curtaln In Seattle last week
he had played this part <¢lose to 50O
times. Mr. Revelle left at once for
southern California, where he intends
to take a much-needed rest before
entering upon the rehearsal of a new
play In which he {5 to be starred next
season. .

With the close of the Seattle en-
gagement Ar. Revelle was succaeded
In the rele of Georges Durand by
Ben Lewin, noted English actor, who
has been sent on from New York to
réplace Mr. Revelle for the ramainder
of the tour. Mr. Lewin has for sev-
ernl]l vears been nasociated with Beer-
bohm Tree and brings to hls com-
mand. as an artist the highest tradl-
tions of the Engllsh stage. He will
play the role at the Hellig tonight.

- - -

Visitore on Portland’'s Rlalto are
Mr. and Mre. A. L. Bernsteiln, who
are here in the Interests of the Fan-
c¢hon and Marco revue, npens
at the Helllg July Fourth for a week's
run. Mr. Bernstein's father, 8. Bern-
steln, waza In business in Portland
several years ago and the two iiern-l
steln boys, Arthur and & brother, L.
J., went to school here. E. J. Bern-

in has been in the theatrical game
since he grew up. For several seasons
he hus been identified with Acker-
man-Harrie Interesta in Los Angeles
and now he Ils managing the tour for
the dancers, Fanchon and Marco, Mr.
and Mrs. Bernstein have here =
fortnight, taking in the Shrine
tivitles and the RHose Festival.

- - -

been

ac~

The following bit
Roberl Stevenson'a
Reformera™ s well worth
the present Lime:

“Four reformers met under a bram-
ble bush. They were all the
world must be changed. must
abolish property.’ id one

*'"We must abolish marriage,
the

of dialogue [rom
*“The Four
reading at

fable of

agreocd

We

salid
soacond.
“We must
third.
"oy
Baid

abolish the

nid

wish we ecould abolizh work,
fourth
let

sald
reduce

the
“ Do nat
cal politics,’
thing is Lo
level,
"“*The first thing,
Is to give freedom
“*The first thing,'
‘Is to find out how to
“*The (irast step, sald the
1o abolish the Bibie’ -
“‘The first thing," =aid
‘Is to abolixh the laws'
“*The [irst thing,” sald the
to abollsh mankind.'"
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Adele Rowland s not return to
“Irene.” The present occupant of Lhe
title role of the FPattl Harrold,
is to continue in accoridng
port.
The
secured
Day left
don.
Mins
woek.

Lo
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it. Lo ri-
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Rowiland when
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Rowland's salary
When she fell il
trouble Miss Harrold,
daughter of Orviile

rushed Into the role
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at $70 n week
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Peggy O'Nell and her London man-|
Uger,
somathing of a row
(’Nell has cualiod iIn
dla her end of n controvarsy
ress, According to the star's
Courtenidge, at tha time of making ul
verbal contract with her
pearance in “Prdd) the
Thing" at the Savoy
the play for her to
fua Miss O'Neil reand
theaterical shoet Lhat
production I8 to be made
Robert Courtenidge
with the Shuberis, and
ia 1o create tha part in New
Miag O'Neil says this breaks
tract Mr, Courtenidge han
The managerinl slde of the
i& that Miss O'Nelil has
itremendously in
miin here at Jeast another
tha play and that it would
possible end the London
make possible her appoarance
Amariea with it
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an American |
the

Noxt
to
star in
in
American
this fall by
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Iiteen Huban
York.
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question
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L.onden she will re-
vaar in
ba Im-

Lo run to

in

the well-Knewn
vaciutioning and
play material
America, Har play,
“The Blues Flume/ an and
Theda admits it. Miss Bara has many
offers for Britleh fiima James
M. Barrie has an appoiniment with
her.

Thedn Bara,
iz in London,
still hunt for sullabs
take back to
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of

the
vaudaville,

Bronson
two-acts In
other

Laurie and ones
hest Known
have divorced egath
fg¢ neading an act. The
the baby, Jos Laurie Jr. ls
equally, and no Is their bank

wnd each
custody of
divided
fRovcount.

of former wvaude-
n baby girl. She
Balshofer Bev-
her husband is

Dorothy Regal
ville prestige, has
Is noew Mrs IFred
erly Hilla, Cal., and
o ploture hcrn..

of

The Reav. Frank German, who used
to be pastor of Atkinsgon Memorial
church of thiz clty, has fust completed
a year's tour In vaudeville in Ausg-
tralla and is bound for the United
States this summer.

L - -

Mignon,

to make

Emmna Nevada's daughter,
s in Paris getting ready
her debut in oOpera.

- - -

In Ban Francisco an Indlctment
charging obtaining of money under
false pretenses has been votud by the
grand jury aguinst “Printess” Della
Putira, who & yéar &g6 conducted
dance clagses for n brief period in
the ballroom of a hotel and creatad
quite a stir In San Francleco soclely
circtas by declaring that she was a
niece of the former khedlve of Hagypt
She is sald now to be in New York.
The indictment is based on the churge
of Erich Buehle, & hydraulle éngl-
near, who alleges the “princess’” pro-
cured from him several thousand dol-
lars on a pretenss she was to launch
a pleture production of her life on
the Nile. Buehle is willing to defray
the expenss of having the wWeman
taken to San Francisceo to face the
charge ha has made.
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Two Oldest Joken Iin World Are
decked Wik Cheatnut Barrs,
Someone once sald that there are
only two jokes in the world, the
drunk man joke and the mother-in-
law joke, There are many variations
of the two themes, many ways of pre-
santing the two supremely comlic fig-
ures; but when we Wwant make
ench other laugh we always go back
gither to the drunk man or to the
mother-in-law.

The statement s an exaggeration.
There are other jokesa, The curate's
egg Jjoke. for Instance, which has
nothing te do slither with drunkards
or mothers-in-law, and the mores re-
cent “"Better "Ole" joke. But it re-
mains to be saen whether either of
thase Jokea will survive, wlll amuse
generation after generation as the two
grert jokes do. For the drunk man
and the mother-in-law are very oild
Jokes. They have proved their worth
by provoking laughter for thousands
of ¥earz and they are still the most
popular jokes there ara. A comedian
impersonating a drunkard is sure of
his laugh, and a public speaker. find-
ing his audience Is gotting borad. has
oniy to say word “mother-in-law"
to provoke full-throated merriment

Of the two the
seems to the older The Spartans
knew it, and 1o mike
drunk that thelr sons, laughing
heartily, might aveid the vice
fear of ridicule. The Jews
ancient liternture
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W ruckad
mitendant pullied
hook

the
nuptinis,
cdie Francalse
“So the divina
marry Monsieur Deamaia,” sald
“Yes,"” sald another, “she bhas
him “What all?" remarked
first what courage! What de-
votlon.” “But,"” was the furthar com-
ment, “Mon Dieu, what a memoryl”

- - -

“Where did you say
were golng to locate
rage?"

“They uaven’t
it is to be two stories high and ac-
commodate half a dosin large cars
Mr=. Graboeoln says it would be & total
loss if it couldn't be =ean from the
street."—PBlrmingham Age.

- L L

Boundary lines between Alaska and
Canada, mnéar the Portland canal,
north of Vancouver, are to be de-
fimad clearly thizs summaer so miners.
who are flocking to new silver strikes
In the canal country will know. at all
times, on which side of the line they
are working. Strikes hava bodén made
on both sldes of the boundary.

Saveral Canadian government en-
ginears were recently at Prince Ru-
pert, whence they started mnorth,
working along the lines They will
procesd northward until they meet
a party of American government en-
ginesars who ara to work south from
the Nnuk rivar, 100 miles north of
Prince Rupert.

A houndary trail,
along the boundary,
and new oalrns and
be ercctéd.
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Those Who Come and Go.

More Truth Than Poetry.

By James J. Montague.
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