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ORECON BANKS HELP
T0 DEVELOP STATE

Agricultural Needs Surveyed
and Work Undertaken.

SOME RESULTS ARE CITED

€. D. Horer Gives Interesting Ad-

dress at Association Meet-

ing in Eugene Recently.

—_—

Judged by the comment that has
Beén heard from Portland banWers the
Sulstanding feature of the Oregon
Bunkers' nsgsociation convention at
Eugens last week was the report of
the agricultural committes, submitted
by C. D. Rorer, chatrman. As an in-
troduclory to the raport the chairman
mads an interesting atudy of the
pfimitive conditions that obtained In
this part of the world for many years,
where the farmeéers sufferéd not be-
eausa of inabllity to ralss erops and
produce Iivestock, but for lack of
markots.

Asn a result methods of agriculture
di4 not keep pace with the more nd-
vanced districts of the country and
bécause of the Insular situatidn the
popiulace was slow to adopt modern
méthods when Introduced. Lack of
transportation llnea made 1t neces-
SAry for the producers to trafl thelr
livestock to the mining ¢amps of
southern Oregon, northearn California,
enasdtward to the ploneer camps of the
Coour d’Alene nnd northward to Brii-
iahh Columbia.

Conditlons Are Discnased.

Coming down to the pericod that
marked the termination of the period
that followed the panic of 1883, and
speaking of the conditions axisting 15
yeéars ago, My, Rorer sald:

“Business In Oreagon wae suffering
with what might be ecillad creeping
paralysis, superinduced, to my way of

thinking to a one-crop Ccondition, an
over supply of town lots, too many
mcres planted In orchard not vet in

Bearing, an unwarranted {norease in
the price of furm Innd; nobody farm-
ing the farms: nobody ralsing any-
things Lo aell; every community send-
ing out earlond lots of boosting liter-
Ature: everybody falling over them-
selves to oateh the next enstorn sudk-
ar; the whole mess undigested and
fermenting on the stomach of the fal-
low who was caught holding the sack.

*Our big principal Industry, the
lumber business, wag barely allve and
that is about all you could say. The
littie oporators had Jong since beoon
shut out of the market. The big oper-
ators were cutting thelr  valuable
stumpnge and milling it al a loss,

Business was rotten; Lthe towns wers
aick and the furms ware sicker.
Situntion Isx Annlyzed.
What happened then? Men grown
grey In the affairs of businean, Keoen,
far-sesing bankers and others bogan

to nnalyze the situntion: Fiurther-
more, some of these long-headed
business men sot about to right.the
aituntion. They declded the young
orchards were not rendy, quick
moaney., such as we nesded at that
time. The timber Industry depended
more on a eatisfactory market than
on assistancg, or encouragement the
communition Might give. What we

tneeded was newly Afd quickly created
wealth to Lridge u8 over the thén
pariod of depresgion. It tankey five
1o seven -years waitfg for a prune,
apple or peaar tras to come into bear-
ing and refurn wealth t6 the com-
munity; it thkes longer for the Eng-
Hsh wainut.

“The loganberry and other berries
eould be made to produce mora qulcik-
1¥, but at that time there was no de-

péndable market. A e¢hicken could
be hatched and ralsed In a few
months; a hog could be bred and born

and be raady for the market in less
thian o yYear, and cows could be madas
to bring In returnes almost as quickly.
It is quite natural that a few far-sce-
ing men and a few keen bankers
should see and realize that in this
programme wiasg to be the cure for our
then existing ailment.

"“There have been miuny factors at
work which tided Oregon over |ts
period of depression, up to the time
the war broke out, but I belleve 1 am
safe In saying that, the cattle and
sheep of enstern Oregon, and the
hen, the hog and dairy cow of west-
ern Oregon did more to asave our
‘bacon’ at a time when It needed sav-
ing than any olher one factor,

Market Conditions Changed.

"Are we @oing to stop? Are we
going to go back to a one-crop coun-
try? Market conditions have changed.
We are not able to reach the markets
of the world without dried and de-
hydrated frults and vegetables.

“Our dalry products are In demand
Al wonderful prices and we ¢an make
the finest cheese and furnish the
finest condensed milk in the world,
This is the most ideal dalry country
on the face of the earth. This is the
Ereatest natural breeding ground for
&)l kinds of livestock there is on.the
eontinent. The demand for pure braed
livestock is In {(ts infancy. The banker
who lends of his time and money In
inducing and promoting the increass
of more and better livestock s build-
ing his deposit account for the future.
Are we geoing to put better and more
intelligent effort in gotting behind

“the big movement which will give
Oregon the soundest financial basis
that can be had? It means the dis-
tribution of the risk, building up our
soll, the sure steady pull, something
eoming in all the time.

“Timber i& our big nhtural fesource.
Our shipyards, our eAunériss, our
fisheries and our factories Aare our
secondary lines of finan®lal strength.

but our agriculture and )ivestook in-

Qustry s the Basts and foundation of|
our wealth. -

Bank's Policy Is Told.

“Suppose, as an {llustration, wa nad
100 or say even 50 bankers in tha
state of Oregon who would take the
same keen, llvely interest in agri-
cultural and . llvestock developmaent
as has been taken by Yyour oOWwWnN
president, Mr. Hudson. Trink of the
effect It would have on the financial
improvement of our state. Think of
the new wealth he has assisted ia
ereating for our commonwealth. Num-
bered among the activities of his
bank's agricultural department &re
thess: His bank purchased and dis-
tributed 15,000 pounds of alfalfa sged
at actual cost to 314 farmers.” plf-
chased and distributed 142 bottles of
alfalfa Inoculation, sufflclent for 2500
acres of anlfalfa, orsnnind the bo
and girls® pig clubs, distributed 500
war garden booklets, distributed 500
booklets on ‘Why cream tests vary)
imported 3400 pounds of suntlowear
seed for sllage, furnished 2500 doses
blackleg vaccine to his friends and
oustomers gratis, purchased and dis
tributed many head of purebred short-
horns and many pure bred rams, made
an agricultural survey of 54 farims In
central Oregon,” promoted the first
Annual Central Oregon Banker-
Farmer Mixer, bought and distributed
suiphur, asilsted In inoreasing dairy
herds, furnished telegraphie livestock
market reports, held dairy and cream-
ary meectings,

‘“*Thers are some more bankers in
the state who are showing a real in-
terest in thea development of their
agricultural communities in the right
sart of elors, helpful co-operative
WAY. There Ia John Seimens in
Klamath Falls sending out and bring-
ing in pure bred shorthorn bulls and
heifers and selling them to the boye
on long terms at low rates of interesl,
and there Is D. W. E¥re, president of
tha United States National Bank, Ba-
lam, Or.,, ohe of the pionenars with the
boys and girls in the pig club work,

and there is John Humphreys and
Thomas Ryan of the Bank of Com-
merce, Orégon City, sending to the

Isle of Guernsey for a shiplond of
Guernsey cows and heifers. That is
constructive banking ability of the
highest order and the deposits of
thelr bank would indléate that thelr
afforis are being rewarded. There s
also Alfred C. Schmitt, president of
the Firat National Bank at Albany,
and there Is Charies Hall and Dorsey
Kreltzer and the Farmers' & Mer-
¢hants' bank, Coqullle, down Coss hay
way.
- - -
Blyth, Witter & Co.,
$12,000,000 Mlller & Lux, incorporated,
firsl mortgage 7 per cnnl_ ten-yoar
gold bonds The bonds are  se-
curéd by approximately 1,000,000 acrea
of land and improvements, given
a canservitive present value of motre
than 350,000,000, and Inciude 800,000
acres th 18 counties ‘n California and

are offering

200,000 acras of land in Nevada, Utah,
Idaho and Oregon, 124,900 acres, In-
cluding improvements and water
rights are loeated In Harney and Mal-

heur counties in Oregon.
- - -

Thea formal report of the committée

Bhows that 103 banks answered the
guestionnairée sent out to 249 banks
outslde of Partland The 25 Portland

banks received cogles for
formation, bul it was recognized (hiat
they weére not ao directly concerned”’
as the biAnks of the remainder of the

their In-

winte. The Canadian Bank of Com-
merce, howevar, reported having
promoted a goat club which was
successful. Tha summary of the 103

hanke gave the following results In

clubs of boys and girls organized:
Banke,

L-)rn :rl)winx conte |ll||
Alfalfa-clover growing
Increazing Aniry hords....cc.ccnsesssss

The committes has established the
“roll of Whondr" list of all banks en-
gaged in the finaneing and promotion
of club projects, which s mailed to
every bank In the state. Activities
of tha committes brought responsive
interest from olfficiald of the Ameri-
can Bankers' association from whom
came a telezraphio request for full
information as L6 the work accom-
rlished.
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The First National bank of Fort-
land has just issuved a 20-page book-
let that contains a history of the
Institution, founded Iin 1865, and
whidh for 65 years has bad an In-
flzentinl part in the commercial de-
velopment of the city and Its tribu-
tary territory. It contains Interior
and exterior views of the splendid
marble bullding »f the bank, informa-
tion of walus to the business man
and i a wvaluable addition to the
advaetising llterature that will in-
terest visitors.

- L] -

The national senventian, American
institute of banking, which Is an
organization of bank employes
throughout the Unitad States. will
hold Iits 18922 sesslon n Portland,
nccording 1o a  telegram received
Friday from tha Portland delegation.
This will bring from 1500 to 2000
delogates to this clty. A strenuous
contest for the 1821 gathering toak
place in *he Boston convenlion be-
tween Minneapnolls and Los Angeles,
ard Minneapolls won out Had Los
Angeles been suctessful, It would
have resulted in defeating Portland
for 1922; hence indirectly, the scerim-
mage between Los Angeles and FPort-
land, and the Fortland delegates
carried off th® hcnors.

- - -

Bonds of several progressive mus
nicipalities and counties of Callfor-
nila, Oregon and Washington have
just been purchased by Freeman.
Emith & Camp company, bond dealers
of Portland and SBan Francisco, and
are to be offered immediately to lo-
ecal investors. An issue of $138,000
fmprovement bondas of the ecity -of
Reedley, Cal, make a most attradtive
investment. The bonds mature from
1921 to 1330 and are belng sold to het
inveators 63 per cent. A large block
of bonde of Douglas county, Washing-
ton, hava also just been purchased,

bearing interest at the rate of & per
cent and $oature serially from 1581 to
1938, Bonda of the city of Sondina,

We Offer

The Dalles, Oregon

6%
General Obligation Paving Bonds

Dated June 1, 1920
Due Serially June 1, 1934-1937

Denomination $1000
Prices According to Maturity
To Yield 5.75%
Free From Income Tax :

RavrpH SCHNEELOCH COMPANY

¢
" o
honds of
to yield 1
aity of » Wyoming, to yield &
per cant.

Tha Ladd & Tilton bank receives a
flattsting commendation of its meth-
ods and Portland good advertising
through the reproduction in “System’
of a page advertisement of the bank
from The Orégonian, ss &n exampls
of good bank publicity. Ths repro-
duction Is made a part of the double-
page spread of the Alexander Ham-
fiton Institute, in the course of which
more than 40 of the employes of the
bank are registered.

- - -

Tow pricea and high yieids in
northwest municipal bonds continue
fo be the features of tha market and
acgording to a report glven out by
Morris Brothers, Inc., thess high-olass
securities are movln‘ well.

Thére is a strong appesl to the in-
vestor in bonds of Oregon, Washing-
ton and Idaho communities, as they
are jasuad tg! improving sectlons of
the ecountry in which there is large
Eendaral interest among people of the

re northwast.

he patriotic satisfaction of the in-
vastor in knowing that the funds in-
vosted in bonds Areé going to further
development of sommunities in which
he or she is at least indirectly rep-
resented—many times directly—is an
added attraction to other featuras of
northwest securities, which at present
include remarkably low purchasing
price and exceptionally high ylealdas.
After all, evary one takes pride in the,
upbullding of thelr own territory, and.
price and yieid boing equal or better,
investors, Hke other buslness people,
have a strong leaning toward “home™
industries.

——————

Republican Plank Favored.

BUGENE, Or., Junsa 20.—(Special)
—Lee M. Travis, of this ocity, who Is
a delegatés to the democratie na-
tional convention at San Francisoo,

suys he will endeavor to have in-
gerted [n the nutional platform a
tlank similar to that which E. J.

Adams, also of this city, was Instru-
mental in placing in the rspubliean
piatform at Chlasgo, In refersnce to
liberal appropriations for construe-
tion of highwaye, bringing aobout a
reduction in transportation oosts,
better marketing of farm products,
Improvements 1n rural postal ded
livery, as well as to meet ths needs
of military defense.

Lane Dentists Elect.

EUGENE, Or, June %0.—(Special.)
—Lana county dental soclety yealér-
day elected officers as follows: Dr.
W. B. Lea of Eugene, president; Dr.
J. D. Tye of Eugene, secretary and
ireasurar, Dulegales to the siate
convention In Portiand this week ars
Dr. W. E. Moxlsy of Bugene, and Dy,

J. H., DICKINSON OF WINLOCK
DRAWS $530 PENALTY.

Assaunlt Charge Was Outgrowth of

8-Year-Old Girl.

“FOSSIL, Or, June 20.—{Specizl)—
JH. Dickinson, superintendeént of the
Winlock schoold, was fndicted by the
grand jury Wedrniesdny on s chargs
of simple assauit, pleadsd guilty, amd
pald & fine of $50. The onse was the
outgrowth of trouble that started lass
winter between Dickinson and Ed
Dodson, when Dodson is alleged to
have returned homeé from a ghort trip
and found his little S-year-old daungh-
ter suffering from brulses t she is
said to have sustuined as the it of
# whipping at the hands of Dickinson,
who was In charge of the school
Since that time the Winlock school
board has re-eslected Dickinson In the
same capacity for next year with an
inereass in salary.

The father, E4d Dodson, was not at
home when his daughter Iz sald to
have baen punished, but upon his re-
turn severnl wedks later became in-
dignant when hearing of it. On Feab-
ruary 4 last, Dodson saw Dickinson
g0 into the postoffice. While In the
poatoffice, Dickinson. anticipating
troublé (8 sald to have taken his
knife from his pocket, opened it, and
placed It back in his pocket open.
The avidencs In the case devaloped
that just prior to the treubls, whils
Diekinson was in the postoffice, Dod-
gon pulled off his coat and made the
threat that as soon as Dickinson camae
out of the postoftleo he was going
to give him “a lickin'*™

The evidence also tended to show
that he approached Dickinson, fac-
cused him of whipping his little girl
unreasonably and struck him. Dick-
inson then drew_his knife and stabbed
Dodron three or four times. Dodson
getting away, startsd to run Across
the street. Dickinson followed, arnd
ran him about a block, where the
men clinched and ware ssparated.

The grand jury found they ware
both at fault and indicted each on the
charges of simple assault, and fined
each $50. Dodson also pleaded guilty
and pald his fine. At the time of the
stabbing Dickinson was arrested on
the charge of assault with a danger-
ous weapon and was placed wunder
:IOﬂﬂ bond to appear before the grand

ury.

Father O'Harn to Lecture.

EUGENE, Or, 20—~ (8peclal.)
—Father O'Hara, the néw priest at
Bt. Mary's Catholle church. who was
recently transferred hére from Port-
land, left voday tor New Yofk oity,
where he will Attend the ,annual
meeting of the Catholice Educational

June
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$138,000 Assures Completion of

-soumty commissioners recently sdds

| Goulter,

the past few years

FEDERAL AID IS GRANTED

pmmm.
" BOUTH BEND, Wawh, June 20—

(8pecial.)—The granting of $138,000
of federwl rosd money by Facifie

assurance of the Ocean Beach Righ-

wiay being dcompleted fhis year.
The necessity of this additional

money war revealsd when K. L.

grading the right-of-way from Nawel
fo & point nmear seaview, encountered
a large amount of rock. His estl-
mate, it seems was based upon the
removal of dirt. Since the handling

-hmummm- s

who held the contract of |

of rock placed the work entirely
beyond what was appropriated in the
$162,000 of county money voted two
months ago, it was apparent that
unless other funds could be secured
the highway would have t{o remaln
uncompleted for mnother season at
least.

RIDGEFIELD BUILDS FAST

Big Mercantile Establishment Will
- Construct New Home.

RIDGEFIELD, Wash, June 30—
(8&pecial.) -— The mercantile bullding
of Mayor N. C. Hall, corner of Main
gtrael and Ploneer savenne, is being
torn down In drder to build the new
home of the Lents-FHurst mercantile
establishment.

With the new bank building, new
goncrete garages, sevaral new busi-
ness bulldings and 12 new residences
now under construétion, Ridgefisld Is
one of the busliest towns in this part
of the state. Several more bulidings
wiHI be erected as fast as material
and workmen can be socured.

Alr Message Station for Eugene.

EUGENE, O, June 20.—(Special.)
Authorigation to erect on top of the
federn! bullding here the antennae of
the radlo receiving apparatus (o be
veed In connectlon with the airplane
forest patrol, which begins here
June 25, has been recélved by the
postmaster from Washington, D. C,
and the work of installing the appa-
ratus will start at once It Is an-
nouncad.

Eugene Rosg Bhow Abandoned.

EUGENE, Or., June 20.—(Special)
—Plans for Hugena's annual rose
show have beon abandoned for this
year. It was to have been held lust
week but the rain interfered and
now that commencement week at the
university is oa and there will be
othar activitias following, It was de-

ld the &h thia year.
E. W. Barnum of Hurrlsburg and | associntion. Father O'Hara will de- e - boelake! Ly
the alternates are Dr. M. C. Harris [liver An addross on socinl and relig- Phone your #ant ads to The Orego-
and Dr. W. B. Les;, of Hugsne. fous prablems in rursl distriéis, upon ' nian, Main 7070, Automatio 560-95.
- — —
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NEW ISSUE

$12,000,000

Miller & Lux, Incorporated

Dated June 15, 1920
Authorized $15,000

tration as to principal.

,000; to be presently outstanding $12,000,000. Interest payable June 15th
and December 15th. Coupon bonds of $500 and $1000 denominations, with the privilege of regis-
Callable as & whole or in part during the first three years at 101%:

during the next two years at 102 and thereafter at 102%.

Bank of California, National Association, San Francisco, Trustee. .
Application has been made to the Superintendent of Banks to certify these bonds a legal

investment for Savings Banks in California.

These bonds will be "secured by approximately 1,000,000 acres of land and improvements of a

conservative preégent value in

SECURITY

excess of $50,000,000 as follows:

First Mortgage ‘

79 Ten-Year Gold Bonds

Due June 15, 1830

(a) Approximately B00,000 acres of land with water rights and improvements in California

belonging to Miller & Lux, Incorporated, on which these bond

(b)

& arq an absclute first mortgage, and
Approximately 124,000 acres of land, with water rights and improvements in Harney and

Malheur Counties, Oregon, and 75,000 acres of land in Nevada, Utah and Tdaho, owned by the
Pacific Livestock Company, a subsidiary of Miller & Lux, Incorporated. All of the capital stock
of the Pacific Livestock Company will be deposited with the Trustee under the Trust Deed securing
these bonds, together with a ¢ovenant that no ladds of the Pacific Livestock Company will be
mortgaged during the life of these bonda.

The above lands were valued by the Commissioner of Internal Reévenue of the United States,
for inheritance tax purposes, at more than $30,000,000 as of 1916,

The quick assets of Miller & Lux, Incorporated, and the Pacific Liveastock Company, eonsisting
of eattle, sheep, hogs, horses, grain, hay, meat products and accounts and bills receivable, as
shown by the consolidated balance sheet as of December 31, 1919, are in excesa of $15,000,000.

PURPOSE OF ISSUE

These bonds are to be issued to provide funds to rétire all of the outstanding bonds of Miller & Lux,
Incorporated, amounting to approximately $8,000,000 par value, and for other corporate purposes.

PROTECTIVE PROVISIONS

The Trust Deed securing these bonds will provide that there must be paid into a sinking fund
upon the sale of any lands, including lands of the Pacific Livestock Company, an amount equal
to 75% of the net sale price, but not less than 60% of the valuation of such lands, as shown in
the above inheritance tax appraisal.

The Trust Deed will also provide that the net quick assets of Miller & Lux, Incorporated, and
the Pacific Livestock Company, ghall be maintained during the life of these bonds in afi amount
equal to at least 509 of the par value of bonds of this issue outstanding.

Authorized, but unitsued treasury bonds amounting to $2,000,000, will be held for future needs

of the company.

Issuance of these bonds will

be restricted by customary provisions in the Trust

Deed, among which is certification by the Superintendent of Banks that the $reasury bonds, when

issued, will be a legal investment for savings banks in California.
All legal details incident to the issuance of these bonds will be under the

gupervision of our

attorneys, Messre. Pillsbury, Madison and Sutro, San Francisco, whm favorable opinion will be

_fnrnnhedmducoum

Temporary Certificates, issued by the Bank of California, Natldnal Association, San Franeises,
will be ready for delivery on or before July 1, 1920.

Application will be made to list these mmmmmmamxmmmn

Price: 100 and Interest, Yielding 7%

YEON BUILDING—PORTLAND, onm

Seattle

mmmwmﬂ-ﬂumdmmmmnmm
m«mmm Wndommmthn.mmthn

New York

T

come.

SHRINERS, THRICE WELCOME! .

O YOU who have just journeyed to the
Oasis of Portland, the house of Morris
Brothers, Ine., extends a sincere wel-

A big- establishment, equipped with facili-
ties by means of which we handle a “turn-
over” of millions annually, giving service to

. hosts of investors, is at your command.

Make of this an oasis within an oasis for,
yourself and friends.

Drop in any time and use our service sys-
tem, built through more than 27 years in the
bond business.

Should you have need to get in touch with
your investment banker, feel free to call upon

us for assistance.

MORRIS BROTHERS, Inec:

The Premier Municipal Bond House
Morris Bidg, 309-11 Stark St, Bet. Fifth and Sixth
Telephone Broadway 2151

ik
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If Your Checking
Account

is at the '"Broadway” you are
not annoyed with service
charges and collection on out-
of-town checks, whethar your
actount be great or small

compounded nml--nunuttr. will
ba pald on you

BAVINGS ACCOUNT

+ Broadway and Stark.

Valuation

0O YOU know
or do you
think you know
the value of that

property.

We have the
facilities for de-
termining its
true worth.

Experience is
an expensive

Stocks - Grain - Cotton

REDUCED oomnl—-mn.

Chas. R. McLain
Brokﬂe Co.

Allen Broa. Co.

BOND of High Character, High Yield,

and secured by an improved district in
one of the wealthiest and most substan-

tial cities of Idaho.
INCOME TAX EXEMPT

7% Improvement Bonds

alls, ldaho

Bonds due in annual installments beginning July 1, 1921,
PRICE 100

- O Twin F

We recommend this issue with-
out reservation. Orders
wire, phone or letter accepted.

Partial View of Business Section of Twin Falls, adjoining
District That Is to Be Improved in Same Substantial Way.

Trade With the Orient

. #With correspondents ef the highest standing in China, Japan,
Ihdh..ndﬂhumuuﬂuuftho&iu&mmumh

porta on the Pacific Coast of North America, this
rnehhemdlmﬂyeqnippodmumthm&thmﬁ
in‘tn.hwﬂhthc()ﬂmt.

- The Canadian Bank of Commerce .
Fourth and Stark Streets, Portland, Oregon _
Mnmmmw-numnmmm
nmm;mammmmu__
Jamaica—other Branches will be opened shortly in




