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three shares

Orders may be placed through your own bank or dealer.

The information contained in this advertisement is obtained from sources
we belisve to be reliable, although we do not guaranfee ifs accuracy

ASSETS AND BUSINESS: The total net assets of the company from the balance sheet as of April 30,
1920,amounted to more than $115,000,000. The Good Will, Patents, Trade Rights and Trade-names are capi-
talized at $1.00 although the Management belicve that this is the most valuable asset of the Company. In
addition to having a sound value of $122 back of each share of common stock, purchasers will have also
their pro rata share of the Company’s Good Will. Business for the six months to May 1, 1920, exceeded
that of the preceding fiscal year for the same period by 59.3%.
operation indicates net earnings for fiscal year ending Oct. 30, 1920, approximating $30,000,000. Total busi-
ness for this year will approximate $225,000,000 as compared with $168,000,000 in the preceding fiscal year.

PREFERRED RESTRICTIONS: The Preferred Stock is safegearded by restrictions which include pro-
visions for the maintenance of aseets, for the annual retirement of a portion of the issue and against the
creation of a mortgage or lien on the assets.

RECORD OF COMMON STOCK: Earnings for past twelve years applicable to common stock after payment
of preferred dividends have exceeded an average of 54% per annum on common stock outstanding. Since
1908 cash dividends of 127 have been paid each year on the common stock and in addition stock dividends
have been paid as follows: 1908, 100%; 1909, 100%; 1911, 100%; 1913, 20%; 1915, 1007;; 1920, 150%.

POSITION OF COMPANY: (1) Producing approximately 209 of total automobile tire business of
country. (2) Producing largest single volume of pneumatic truck tires, also one of the largest outputs of solid
truck tires, both in extensive demand in industrial and agricultural fields. (3) Producing mechanical goods,
suth as power transmission belts, also packing, hose and valves now in rapidly increasing demand in the
fields mentioned. (4) Producing Nedlin solesand Wingfoot rubber heels, widely distributed by the shoe trade.

We are offering the unsold portion of this stock

2 shares Preferred
1 share Common

BORTON & BORTON

Investment Securities
Leader Building, CLEVELAND
CYRUS PIERCE & COMPANY

An estimate based on six months’

for $300

- MORRIS BROTHERS 'ne

Telephone Broadway 2151
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AN 15 BOUGHT FREELY

INCREASE LESS

. THAN EXP I-.:("l.'lv'.n.
Bullish Enthu=iasm Rules Pit
Throughout Scssion — Oals

Strong on Damage Reportis.

-

CHICAGO
upward in valus
sult of peraistent
fact that recolpis
much as had baen

June 14 —Carn tock a swing
today, largely as a re-
buying based on the
falled o Incraise us
looked for. The mar-
ket clased strong. 1%e to 2% c net higher,
with July S$1. 74,9174y and September
1.6 @184, Oaty gajnafl 55 to e
In provisions. the outcomes ranged from
2t declina to Z5c advance.

Arrivals of corn here proved o be only
mhout half as heavy as some optimists
had predicted Except during a brief
setback in prices at the eopening, bullish
gentiment ruled the plt throughout the
day with but little oppowition.

Strength in osis was derived more or
lasp fram crop damage Treporis coming
from parts of Illinois. Towa and Indiana.

An advance in the price of hoga halped
provisionas to average higher,

The Chicago market letter received ves-
terday by the Overbeck & Cooke company
of Fortiand sald:

Corn—The markel wis unger pressure
enrly, infiuenced by the incresse in ro-
ceipt® and an engler start in the cash mar-
Ket, but the action wam completely re-
versed Iater when
on a broader shipping demand and recov-
ered the carly lozaer, The senson of crop
compinints is approaching &nd although
conditions to date have been ideal, the
usual feass= of deterioration are present
and have a tendency to restrain bearish
enthusiazm. Transportation = still the
dorminuting infivence in the market and
will likely continue so until suppiantad in
imiportance by crop developmenrts. For the
time being the relling #ide on bulges Is the
most Jogical, although it will be well to
watch for any mmrtained lmprovement in
the shipping demand which might cause
tigtitening bp ‘n the cash,

Oate—Pressure was less propounced on

the July delivery., which gnined strength
when the cash market falled to show the
weakness of Intc last wacle Buyring of

September was stimulnted by some seat-
teted reporis of poor crops which were in
reality of little importance, but neverthe.
Jesn, created the fear of detoriorarion.
Provisions — Important selling  pressure
was Incking and the market advanced In
sympathy with grain and higher hog
prices.  The early advance. however, was

nnt fully maintained ss the usual offer-
ings came out on the Luigen
CORN.
Dpean, High. fLow Clomn.
Juir.... SLT1 - SLTAN $1.70% §1.5i%
Sept.... LO1% L4 LE1Y  1.6884
QATS,

July.... LO1% Los 101 1.021
Sept.... L] Ban .53 S
MESS PORE
S s vt | AR 534,60 2455 34.50
oL o - B4.00 30.70 33.95
LARD.

Julv. ... 20.83 20,535 20,72 2055
sept. ... =70 21,50 21,87 2185
. EHORT RIB#.

[T R B T 1555 18.32 o182
RenEILTTIIIr 38R CT39YE, ot

Cusah prices ware:
Wheat—No. & hard " $2.83; No. 1 Neorth-

s mixed, FLS2% §1.83%: Na.

s Shite, B1A@Lle
Uatz—No, £ white, a - : No. 2

yellaw, S112@01.14. i o

cosh corm turned firm |

|

Timothy seed —S10G 12
Claver seed—S25L555.
Pork-—Nominal.
Lard—3220.40
Ribs—$17.508 1850

Minneapolis Grain Market,

MIXNEAPOLIS, June 14.—Barioy, 51.20
O L33
Flax, Ne, 1,

S ARG .01 4,

Paluth Linsesd Muorket.
DULUTH. June li—lansced, F3.05%

Grain at San Francisco.

EAN FRANCIZSCO, June 14.—Graimn—PBar-
ey, spot, feed, $3@3.10 per contal, oals,
nominal [ corn, §75@TE per ton; rye, nom-
innt

Hay—Fancy wnost hay.

light five-wire

bales, $i89 41 per ton; No. 1 wheat or
wheat and oat hay, $25@33%:. do No. 2,
FE2@§SS;: choice tame oat hay, $3Tad0;

other tame oat hay, $33@437; wild oat hay,
SISE 26 barley nay, $2B@I6; alfalfa hay,
aew, $20@I0; stock hay, $F20L5.

Seattle Fosd and Hay.

SEATTLE, Waah.,, June 14 —City delive
: Feed, mill, $§32 per ton; seratch feed,
i; ferd wheat, §09; all-grain chop, §s0:
$78; sprouting oats, $81; rolled onts,
whoele corn, 88 cracked corn, $55.
rolled bariey, 78: clipped bariey, S85
Hay—Eastgrn Washington timothy mixed,
$47 per ton; double compresned, $31: al-
faifa, §49; straw, $18.

Coffee Futures Firmer,
NEW YORK, Juono 14.—The market for
coffes futures mude & flrmer showing to-
day on covering, while there was also
some trade buying., which wans supposed Lo
be against sales of spot coffee over the
week end. July liguidation was leas in
evidence and the declines of last week
saamnad to have lsft the general technica}
position firmer and this was a factor on
the advance which carrled July up o
14.60 and September to 14.45 during the

GRINNELL

Starts

Wouwyou like to know -
whether YOUR gproperty
can be made safe from fire at a
profit? Write us for our “Infor-
mation Blank.”™ Fill out the an-
swers to the questions and send
it back to us.

Wecan tellyouwhata Grinnell
Automatic Sprinkler System

cost, you can find out

how much it would save on
INsurance premiums.

When it's so easy to know,
why keep on guessing?

GRINNELL COMPANY
“ ;‘.!L Ture Paciric
Scattle, Washington

i T
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WARRENITE

American Light
& Traction Co.
Five-Year Six Per Cent Gold Notes

HE notes upon issuance will carry detach-
able warrants entitling the holders to
purchase within the periods below*fixed, com-
mon stock of the company in the ratio of two-
thirds of one share for each $100 face value
of notes at—

$142 per share on or before May 1, 1922
£147 per share thereafler to and including May 1,

Alihough the motor =
truck is revolutionizing
all former modes of
trunsportation, it can-
not réeach the high state
of efficlency hoped for
without universally im-
roved iehways.
ence it Is necessary
to pave roads with

Bank Stocks
and Stocks of
Portland
Corporations
HERRIN & RHODES, INC.

Established 1508,
STOCKS AND BONDS,

. Board of

BITULITHIC

WARREN BROS. COMPANY

|
== = i
1924, and $152 per share thereafter and ineloding '
May 1, 1925. |
1 1 |
The range in quotations for the common stock of 1
this company during the past ten years has been 1,
from $125 to $450 per share. {
This issue of $6,000,000 Five-Year Six Per Cent [
i Notes constitutes the sole funded debt of the com- !
San Francisco, Seattle and Los Angeles pany. The equity is represented by preferred and 1, 1
; | common stocks having a market value based on |
present quotations in excess of $40,000,000. {
The fourteen operating companies have bheen in ’
existence from twenty to sixty yecars and show an
| uninterrupted growth.
Circular describing this unusually attractive offering
will be sent on request for OR-036.
afiernoon The muskrl opened atl an ad- | finears who had been quoting $26.80 with |
P co of 8 to 13 cioue 1 drew he 4 3 4 = ) & =
;-" points .\‘..g m:h.':" ,,':"':.-nhn.n d. ‘_r.-l: el i e Price 54.75 and interest to yield over 7.25%
polnts of the best July 1450, Sept. 1444, Cottom Market.
Oct. 14.44, Dec. 1444, Jan. 1444, March NEW TYORK, June 14.—Spot ootton,
and May 14045 auist Middling. 30.50¢. |
Spot roffes unchanged: Rla T 15%: | — — e - -
antan v 3375 @13 . The National City Company
Naval Stares, - - 2 s 2.2
SAVANNAN, B4 Tunk 14-—tarpesting S ]e Of i Correspondent Offices in more than 50 Cities.
I"‘r;h!m:-.!r?:": p:::y;l":‘rn:r.h '.'2“; .’:.:lr.‘rif::‘l."’:"l‘::.(; I h LR iy T
020 b - " i
Tosin, firm, sales. 3 Barrets: receipts 1 625 000 Ft Telephone—Main 6072
400 barreis: shipments, 2552 : stock,
e el . » . b L ] Tha abeve statements are based on Information da-
;:“19"‘:":: ;m?::‘:t:é g;', ’l‘- T - , , | rived from official sourcea or thoze which we regard
ww 180, " o ; B S as reliable. We do not guarantee, bul believe t}wm
' , . M. Lumber ||| i e
Diried at New York, i
ﬂ-;.ﬂ:m: Californias, 126 13c;: stats t ‘
..l-?m"”‘.. firm; Californiss, BE20c; Ore- a — e —
gons, 1115 @220
New York Sognr Market. N I d
NEW YORK, June 14 —Raw sugar a i ) ar b J
steady. Centrifugal, £20.06: rolined, i - = -
steady; fine granulated, B22@24; two re- Puget Sound r \
e = .
e Sporeelil FOREIGN 4 .
2 ropﬂssls. to b: o]:?enud at :h‘e gl-
lce of the Hoard of Surveys Ap- ]
HALL & COMPANY raisal and Sale, Navy-yard, Puget EX c H A N G E
Sound. Washington, 10 A M. 23
June, 1920, the following material: 4
BUY AND SELL
CEDAR, Port Orford
Railroad S-tnch and uy wige, 13-root to 34- German Bonds
s — wo . as follows:
. P“bhl c’UtlIll_tyl 1,000,000 feet B, M. T ineh Many purchasers of German Bonds have realized :
Municipal 200.000 fect M. M. 155 Inches 1009 actual profil. You may do the same.
50,000 feet B. M. 2 Inches February they sold at §12. to SI5.
BONDS ||| S SRl A e . BRBWE
- = \ow selling at 27. .
approximately 500 uare . L
g ce flitcl s T i ?i: bonds ;: reﬁommend are alfli_pnymg their interest regularly,
ich can collected at our office.
TELDE: FI'R, DOIIKIBB, Merchantable We area prepared to quote you lowest prices and attractive terms
S lochen by S inch by rmnd for the purchase of all foreign necurities and exchange.
5% to 7% (70% less than 18 feet). Send for our apreial lst of Foreign Bonde Today.
75,000 B. M. GERMAN MARKS—OPTIONS
" . W 1! German mark checks drawn on the DEUTSCHE BANK,
Foreign Government Loans ||| ®o" " fnaition, = firmi-class BERLIN, and sell three snd six-month OPTIONS at prices slightly
Local Securities This sale comprises maferigl in advance of current rates of exchange. Call or wire for quota-
beld at Puget Sound Navy - ¥ tione.
Preferred Stocks wth;:n;ll::ll ;‘:’-“:xcut-“d:mn%:ﬁn ’gﬁ?ﬁ FOREIGN EXCHANGE DEPARTMENT 3
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LeWis Bldﬂ-, Porthnd, Or. by the navy. Material can be ge:n - E- LS C f
2 rior to sale %t. the Navy - yard, _ _BROXERS
e or 1e R ) 300 to 303 Mehlhorn Building 618 Second Arvenue
. . . . ... . . - - - amount bld is required. SEATTLE
Further information and cata- Resldent Cervespensents for
logues of sale may be obtained PACIFIC-ATLANTIC TRADING CO.
FACTS NO. 531. from the Senior Member. Board of Lenden Paris lemsa Budapent Milan
, Survey, %pralsnl and Sale, Navy- ;
ard ashington. JOSEPHUS ||\~ s
1 ANIELS, Secretary of the Navy,
CHEAPER PRODUCTION ! 6-8-20.
L
Improved nngl cha?p?r
transportation simi- T
iarly nt&ew production. U N I E D =g

The United Cigar Stores are known to evervone, And 1t will
not be long before the United Retail Candy Stores are equally as
well known. This candy compauny I8 managed and directed by
some of the same people who were instrumental in developing the
United Ciguar Stores.

It is amply financed and manufactures and sslls a produoct
l“-l’IICh :pﬁ%l to everyone. The shares are now selling between
an G

We have prepared a little booklet bearing the company’s slogan,
"Happiness in Hvery Box,"” which we will gladly send free of cost
upon request E

The invesiment and speculative possibilities of United Relall
Candy Stores are tremendous,

IRVING K. l".lllll‘lxﬁ"l'ﬂ." & COMPANY.
= Established 1900, L
a0 Broad Street, ' - New York.
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