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tend feth ric-A 1 1 1 -
5‘.?.:3?3., Mr. Grotle, ine o8 of '5:533:! A N e e rar o } .
irotie, master o't the Fucific Coast Cod- ineers of rivers and harbors, & per-
fizshing company's schooner John A., re- E f
ports that the cannery tender crossed mansnt body, the headquartiers o
Sifme Bank May 25, sighting nine cod- which are at Washington, D. C. 3
fishing schooners on the bank. The ten- Information In regard to the appeal 7
N lE'AL der apoke to tho John A. and the schooner may be obtalned from the local en-
HE'—“ B[ Wawnns of the Robiunsoh fisharies: Ana= ginesr's office, located in the custom
cortes, but because of rough senn WwWas an- house. ~
Chiaie SThars Wets SEOnINL . ERA T Y
nf‘t:edtuher veanela could not be distin- 2 U. S. Naval Radio Reports. Ex i RAORDINAR
guishad,
i o S ' . - = All positions reported at 8 P. M. last . .
Inflation Stopped, Says Mr.|, The featte ana sun rrancieco cod | Portland Delegation Will Get| “*"altac umiess stherwise indicated) Credit Conservation, How- _ This list of Northwest Municipals is typical of the mansy which we own and
. y w ® re- = : : 3 for V £ 5
Hawes, by Act'on- ;:;::Ed.m thut only twe remain to be re Speclal Car TOﬂlght, co:;&z:-a?\a:’.‘;mx#ﬁg f:url:‘s:,_:nt:&ae:r lu':* evafJHeld Need. exemplifies the execeptional investment advantages I:lf the present market.
~N 3 : Francisco,
T;-_:Q?ts r.;_\r nm' Ju:;g :3,;{5::{:!:‘;,1: I:.’-?lan-.\llc::: trz‘:]“‘g:’n“ P?.""c:::g_ r: e . oy 1 t
foa sChouner entralia
R IS S O /270 O 0 le S
. 4 | Reedmport s Ioo‘ki‘:.: for the nsteam i WEST BARITAN, SSew ey o 1
ROCKS AHEAD IRIDICULED —_— —_— 0FF|CERS TD BE CHOSEN r‘;;?gﬁ"l??\zG‘?'::.!.:;e;:rg;{i.}:io;} In BANK HEAD GIVES OPINION Gm ERAL OBLIGATloq BONDS
. o i . ol s e by~ St ) s " American Bonds Exempt From All Federal Income Taxes
; NEWLY ELECTED PRESI- C. A. SMITH, San Francisco for Coos

Depression, e Said, Never to
Be Known at Perlods of
Cnder-Production.

!

That the credit stand of the Fed-
eral Rescrva bank has proven to be a
stabilizer op American business and
should not be taken as an indication

of distress, was
by Richard S

the
Hawes

opinion expressed
prestdent of the

American Bankers' astociation, speak-
ing before the Nutlonal Assoclantion of
Credit Meéen at the Atlantic Clty con-
vontion last week, and that careful
rationing of credits has been bene-
ficial He doclared that the big
bankers nf the ¢ounitry are irying to
stop inflation of credits, not restraln-
ing the oduction of neceasities, but

NCOUr ng by every fair means

~o jec that are purely speculative
!i:- scaffod at the suggestion of the
stage of “rocks ahead” having bheen
reached as “pure gufr,” for the ren-
son that depression has never hean
known to come in a period of under-
production He deplored the Inclin-
ation of the American public to be
actuiated more by notlons and tastes

than by

re

on.

= up the varioun regsons
ausod stralned credit con-
afl obzervations

Aas '-;1 oW

which are londed with

and blockaded in terminals,

which millions of dollars have
1

Foost s and other goods ajainst
which loans have heen made, held in
storage bocause of lack of ships and
CATSH

FPurchase of about $4,5600,000,000 of
the United States government obliga-
tions

to individuals, firms and cor-
ynn for ths paymaont of income
d excess profits tax
NMeliefs Are Suggested.
sugzesting rellefs which may
ticed, he submitted briefly for
o I OWINnE

= 1 individuals and re-
duction of purchasce 1o

the minimum,
al the same time careying the least
possible pocket money

Congservatism by Individuals, firms
and corporations regarding construc-
tion pians

Tht jisuance of npew securitles
should be deferred

Municipal, state and county band
I==ue hould be minimized Fedoral
axponditures should be reduced to tne
miniuimum

Membetr banks should llquidate all
gpeculntive loan and reduce their
loans at least 10 per cent before crop
moving period. 1If all the banks in
the country would follow this sugges-
tion a reduction of $3.000,000,000 in
lonne would be apparent.

Mr, Hawes sald: "One credit which
in eldom recognized as a credit
risk is the acceptance of checks and
drafta payable outside of the city
where deposited and requiring from
ona to ten days o transit to collect
Thia lautter cings of credit Is seldom
reacognizen by merchants and tLhe
realization of this method of extends
ing vredit ls but beginning Lo be un-
derstood and appreciated The Fed-
eral Reserve bank creditsa to its memn-
ber bLanks, subject to sachedule of
time in transit, & Iargs volume of
such Items and It Is sald that from
70 to 80 per cent of this character of
credlt Is now belng handled through
that ource

“Frozen Credit” Cited.

“When we consider that the dally
sulsianding of the federal reserve
mystem In Hems which are uncoliect-
able und cannot be used cither as a
basisc of extending credit or the gsu-
ance of federal reserve noles amounts
to the tremoendous sum of $600,000,000
duily, and that In addition thereto
there i1 & similar ‘frozen aredit' in
the hands of the bankers of from two
hundred e three hundred million
dally, it I8 apparent that the banks
of this country are oxtending coredit
to individunls, corporations and firms
on checks depozited for their imme-
diate use Lo the extent of eight hun-
dred Lo ne hundroed milllon a day,
far which, In muny cases, s 11§ any
componsntion is recoived

“In & number of centers a very
proper charge is made by the banka
for interest in transit on this char-

acter of eredit—the reoason being thit
there abnolutely no difference ba-
tween discounting & man's note and
dl.‘n ounting his indorsed check.

“This form of credit is least under-

stood and the difficulties with which
the federnl reserve system and the
bankers of the winiry have labored
in their endeavors to meet this sit-
uation ure not ndequalely appreciasted

by the merchants and manufacturers.”
- - -

the death of its presl-
dant, Charles . Ladd, the Equitabis
Baving2 & Loan association, at a Spa-
cial meeting of ity board of directors
lnst F¥riday, elected BEdward Cook-
Iingham, president of Ladd & Tilton
bank and for many yoiars vice-presi-
dent and manager of the association,
as president Other officers of the
association were advancved as follows:

Beeause of

. McKercher, vice-president and for
many vears sSacretary, was made first
vica-president; C. W. Havhurat, =ec-
reaiary. was made vico-president and
goneral mannger; A. C Coammack,
AMKIEtant secretary, was made score-
tary: R. A. Schramm, assistant see-
retary. war made first assistant sec-
retary;-and ¥, B, Vrooman, auditor,
wiun miude assistant secrelary,

Since the frirst of the year 1520
the association has recelved over
$1.600.000 In savinga and other ac-
eounts and hag loaned over $1.200,000.
It now had approximately $5,000,000
of leans and other asuneisn.

Pacific Coast Shipping Notes.

ERATTLE, Waah, June 13 —{(Special.)
—With temporary repairs completed, the
big Nippon Tusen Kalvha loer Suwa Maru,
which wan damaged In her upper works to
tha extent of F130,000 by a Tire ths night of
May It, will sall for Japan Wadnesday
morning. The repulrz were completed
yesterday. She wiil earry only 35 cabln
passengers on (the voyage across the Pa-
elfie. her first-class actommodations hav-
ing been damaged badly in the fire, Tha
sacond cabin and steerage accopgrmoda-
tions will be filled te capacity. On her
arrival in Japan, the liner will undergo
permunent repaica

Atter steaming approximately 300,000
miles In the trans-Paclfic trade of Se-
attie, the Tiner Mexico Maru of the Osaka
Shasen Kalsha s an her farewall visit to
Elliott bay. It Is hor forty-second visit to
Puget wound in 11 years and In all that
time ahe has run between the seund and
the orieot with a rogularity that could
not be zurpasasd, A varrier of 12,000
tans' diaplacement, she is to give way teo
the new Arizsona Maru, a steamship of
18,000 tons' displacemeant.

First nawa of the Seattle and San Fran-
elsct  cod-flshing fleets wince their ar-
in Bering #ea was recelved lasi
night by W. J. B. Shiclds of the Paeific
Coast Cedfishing company of this pert,
in » Ietter writton at Tkatan, Alaska. by

Grotle, empl

DENT AMERICAN INSTI-
TUTE OF BANKING,

J. King Bryon.

The Portland chapter of the
American Institute of Banking
enters upon its new Yyear with
anticipazion of accomplishing
Important work, The officers
chosen to pgulde the course of
the organization are J. King
iryon., ladd & Tiiton bank,
preasident; Christinn Petersen
Unlted States National, vice-
president; June Jones, North-
western Nationul secratary,;
Stephen G. Austin, First Na-
tional, treasurer.

-
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schoapner Nehalem today which Is coming
to that port to p lumber at the John:
mnn S W Tt Wehalem's cargo will
amount to aboul BO0,0M fest and will be
”‘t' largest ever shipped out of the Ump-
fiva river In past years when Gardiner
was the only lumber shipping nt on the
lower Umpqua, sallilng v und the
nmteam s=chooner San 4uhrr. which car-
ried muech smaller e plicd that
port, but thore was »_pe rigd of mora than
Iwe yeurs when no lumber was shipped by
water The pew -'-rfh'l' of things s dus
to & preater depth of water, a result of
jetty work by the port of Umpqua.

Finluhing her carko of lumber at 5 last
night the ateam schooner Martha Buehner
went down i i at 7:16 smiled for
San Franc joaded at the Buech-
ner mill, h -

The salll of the Johanna Smith, trana-
porting lumber for the . A, Smith Laum-
ber company as at 7:25 last night, en-
route to San Francisco

PORT TOWNSEND, Wash,, June 13—
(Epectal.)—The Japaness steamers Uralsan
Muru and Erle Maru, losded to capacily
with ganeral cargo and in luding lumber
and Mon, msailed this morning for poris

the orlent,
Temporarily

in

repalrs  have besn made

Lo the Japanese steamer Euwa Maru,
whieh had a portion of her upper works
damagoed by fire shortly afier snaching
Seiltle from the orient and she will be
ready to sall for Kobs wherg permanent
repairs will be mads When #hoe =sails
Weadnesday she will have accommodations
for 30 first-cabln passengers and her
full complement of cabln and steerage
PAREANESTD Inciuded among her passen-
gers will be Cpunt and Countess Liovepra
from Madrid. Count Lilovera s & cap-
tain In the artllle service of Spaln.
He will go to Lnklﬂ aa military mitnche
to the Spanish ombansy A party of Hal-
vation Army workers will also take pans-

age for porin in the far eant

The frelghters Latouche and Valdes
will make spocial tripa to the Bering sen.
Both vesseis are now loadlg general sup-
piles, expiosives., lumber and machinery.
The Latouche is scheduied to aaill Juns
18 and the Valdez a few days later,

The shipping bourd amer Lake Fll=-
bart, which has been winesd at Hono-
tulu for ten daya en account of the short-
ag> of fuel oil, Is now en route to Pugel
sound, acvording o advices received by
Tova agenle last night he sailed from
Honolulu Friday, Zhe Nhas been asalgnad
to the OGeneral Steamihlp corporation,
which c¢oncern will load her for west
coast poris,

SAN FRANCIECO, June ¥ B iSpecial y—
Early in May a “false #larm'’ fire was dis-
covers] an the stoamer Went Cupe and

50,000 cases of oil were dircharged at Point
Urient to permit an Investigation of the
suppoxed blaze The vespo] was then re-
loaded and left here for Chemuipo on Ma)
30, enly to return three days Jater with her
steering gonr out of order

An investigation developod that it would
be neces: y ta drydock the vessel to make
the ue.n repairs In order that the
vonn uld enter the drydock safely, it
L T dr.mnd Lo di=chargn 00 long tons of
the vemsel's cargo to raise the draft of the
steamer 15 Test The vessel will ge Into
the dryvdack tomnrrow, and it i expected
that the nocessary rephirs will be com-
pleted rapidly

Uniess the Bay

mnd River Boat Owners
assaclation agreas 1o collective bargain-
ing nand wwnition of thelr unton, the
walkout nﬁwu bay launchmen was threat-
ened todayv. Tt the Imunchmen Ego out it
with result Inh a ts-up of " nearly 400
launches here Recently the Inunchmen
Joined Tforeces with the Marine Enginecrs
Associntion and are now. memboera of that
organization
According to
Honalulu, the fuel oll
port ‘is seriouan Five Tr
port stated, are tind up
A report rectived héroe today ba
rine department of the chamber
meren, siated that the
reached Honolulu todas
Luis with & cargo of oll
rival is expected to
temporarily
The mdvicen
are: The

Yonemite

from
Lthat
ro-
Tuel
ma-
Com-
rteamer  Labre
from Tort San
The vessol's ar-
relieve the sltuation

adviee yonterdny
nt
hiters, tha
for want of
the
aof

stated the wnssals hald up
Halénkala, Weet Cactus, Edilor,
and the lake Fiibert, Com-

ard Oif voempeny the
concal, Captain Zuvic,
from the south.

After being held up by the BHritish ad-
miralty during the war an suspiclan of
giving ald to the enemy and to determine
her pwnership, the steamer Edna Ik
pected to arrive in this port Thursday.
The Edna was farmeriy the Mazatian,
made Interaationnlly famous following her
expinits while under the ownership of Fred
Jehdon.  The vessal s awned by the Sud-
den & Christensen company,

new tanker Rich-
arrived here today

L T8

'Stocks and Bonds

of Any Description
Bought and Sold

At Prevailing Market Rates,
No Matter Where the Market.

Liberty and Victory
Bonds
and
Unlisted Securities
are given special attention.

Herrin & Rhodes, Inc.

STOCKS AN? BONDS,

pleting her first round trip for Lhe Stand- |

Noted Speakers Obtained to Discuss
Problems That Confront Fin-
anciers of Today.

Tha fifteenth annual convention of
the Oregon Bankers' association will
conyene at Kugene tomorrow at_10
A. M. A special Pullman slesper will
be nttached to :he Southern Pacific
triin lerving Portiand at 1 o'clock to-
morrow morning for the convenience
of Portland banksrs and representa-
tives of banks in the northern section
of the =tate. A large attendance is
expected. C, 8 Hudeson, president of
the First \AHD!".H] bank of Bend. is
presidgnt of the association, and will
call the conventlon to order and pre-
side over Its deliberations

John L. Hartman of the Hartman &
Thempson bank, the veteran secre-
tary of the organization, has the pro-
Eramme in charge, and has arranged
for speakers of note that will make
the session of special interest in view
of the present situation in financial
affairs. The programms will be
opened with an invocation by Rev. E.
V. Stivers. Luke D. Goodrich, cashier
of the First Natonal bank of Eugene,
will deliver the address of welcome,
which will be responded to by E. H.
Sensenich, vice-president of the
Northwestern National bank of Port.-
land. President Hudson will then de-
Ilver his annual address.

Noted Speakers Obtained.

G. E. Bowerman, general secrstary
of the American Bankers’ association.
will deliver an addres: “Greetings
From American Bankers' Association.”
A. L. Lathrop, trust officer of the
Union Bank & Trust company, Los
Angeles, will be the concluding speak-
er of the morning seéssion, on the
tople: *“The Organization and Devel-
opment of a Trust Department.*

The programme for Tuesday afler-
noon will consist of the following ad-
dresses: ““T'he Banker's Public Rela-
tions,” (George A. Van Smith, assist-
ant eashier the Anglo & London Paris
National bank, San Francisco; “‘Feed-
ing Stuff Laws and the Manufactured
Feed Industry,” Sherman T. Edwards,
manager New Olympic cersal mill,
{ceroal department, Portland; “Peolit-
| fcal Probhlems Which Oregon Bankers
Are Faclng,” Robert E. Smith, presi-
dent Title & ‘Trust company, Port-
land; “"Some Features of the A. L. B,”
Cyrus A, Woodworth, with the Ladd
& Tilton bank, Portiand.

The feature of Tuesday events will
he & pienle dinner on the bank of the
Willamettse Wn one of the popular re-
gort spots of the University city.

Officers 1o Be Thosen,
Weadnesday the

sesslon will con-
vene at 9 A, M. and willi receive re-
ports of the various committees.

Election of officera for the ensuing
year will take pilace. The afternoon
will ‘be given over to =social affalrs,
including an entertalnment for the
Indies, of the party at the Eugene
Country club, A visit to the Unli-
versity of Omogon will ocoupy a part
of the afternoon. For those fond of
outdoor =ports a golf tournament has
been arranged.

Officors of the az=oclation who have
directed its activities during the past
yoar are: ©C. S Hudson, First Na-
tional, Bend, president: N. U. Carpen-
ter, president Citizens Bank., Port-
land, vice-president; J. W, McCor,
cashier First Nationnl, Ashiand, treas-
urar; John I, Hartman, Hartman &
'r‘homnsnn Portiand, sec ret:uy

LOWLITZ il 13 DENIED

ENGINEERS
ENINTG

or Pr}:-'-‘l'.
OF RIVER.

DIZEP-

Conmerce (o Be Benefited Said

Not w Be Sufficient to War-

rant l-lxpendirur‘c.

Announcement has been made by
Lieutenant-Colonel J. R Hn-.rrr}:.
commanding ths corps of army engi-
necrs assigned to this district, that
in all likellthood the improvements in
the Cowlitz river, from Ostrander te
the mouth of the stream, asked for
by tewns along the river, wiil not be
madp, the reason for the denial of
the potition being that tha district

contemplated ' project reéeported that
n_t'?lhf—'r the presant nor the prospée-
Live commerce to be benefitted is suf-
ficient to warrant the expenditure
nocesrary to make the desired change
in the river bed.

The petition submitted by Ostrand-
er, Kelso and other towns asked that
the bed of the Cowlitz be deepened
by six feet,

The interested towns affectad by
tha report of the engineer corps may

corps of engineers which surveyed the [

Bay, 238 milies north of San Franclsco.
MOFFETT, Seattle for San Pe-
dro, 620 miles from San Pedro.
OLEUM,. Portiand to QOleum,
from Oleum.

225

miles

QUEEN, San Francisco for Seattle, 448
milies from Seattle,

JOHANNKA SMITH, Marshfleid for"sun
Francisco, 167 mliles north of San Fran-
elsco,

ABTORIA, June 13.—{Special, }—The

steamm schooner Ryder Hanlfy arrived st
3 this mornlng from Coos Bay and went to
& FPortand drydock Tor repairs.

Laden with lumber from Grays Harbor
and Westport and carrying bollurs from
Fortland, the steam scheooner Johan l_-‘msl-
men sailed at 8 last night for San Fran-
cleco.

The wizam schooner Everett, from Port-
land wvia St Helens, salled st 3:30 this
marning for Everett to ioad lumber.

Carrying frefght and passengess f{rom
Portiand and Astorls, the steamer City of
Topeks salled at 3 today for San Fran-
cisco via way poris,

Aftar discharging oi! In Astoria and
Partland, the tank steamer Atlas salied at
0:30 today for California.

After discharging fuel oll
the tank asteamer Frank H.
&t & o'clock for California.

The Japanese steamer Vancouver Maru
sailed at & today for Japan with lumber
gnd phosphate rock from Portiand.

Bringing fuel oll and gasoline for Port-
jand, the tank steamer Argyl will ba due
tomorraw mornlng.

WEST MAHWAH, San Franclsea for
Auckiind, 11 milés {oom San Francieco.

BAN JUAN. Balboa for_ San Franclses,
13 miles mouth of San Franclece.

HERNE LINNTON, for Gaviola, arrising
at Gavieta. "

IDAHO, Grays Harbor for Redondo,
miles south of San Franclsco.

EL SEQUNDO, Point Wolls for San Pa-
drp, 427 mlies north of San Pedro

TOSEMITE, Port Gamble for San Fran-
cisco, 30 miles from San Francisco

LOS ANGELES, Port San Luls for Van-

in Portland,
Buck =ailed

a5

couver, 527 miles from Vancouver.

E. H. MEYIER, returning to S5an Fran-
eisco.

A. F. LUCAS. twowing barge 038, Wil-
bridge for San Pedro, 437 miles from Han
Pedro

LYMAN STEWART, Ecattle Tor Oleum,

250 milea west of San Francisco.
WEST MORBEILAND, Ban Wrancisca for
Honoluly, 30 miles from San Franclseo
SANTA RITA. towing Plerre, Valparaiso
for San Pedro, 1825 mlies from Ban Fran-
cisco.
BRADFORD, Talava for Vancoovaer,
miies Bouth of San Franciso

1971

EFFINGHAM, New York for San Podre,
A8N milen soulth of San FPaedro.
ELEKHORN, Honolulu for San Francisce,

1110 milea from San Francisoo: § P, M.,
June 12, i

TRIF, Salgon for Cuba. #00 miles from
San Fedro: 8 P. M, Jupe 12

WEST MONTOP, Bun FPedro for ariant,
488 miles went of Potht Fermin: 8 P. M.,
June 12

ENTERPRISHE, San Francisce for Hile,

47 miles from San Franclaco: § P. M.,
June 12.

PRESIDENT, Wilmington for San Fran-
eiseo, 217 miles south of Sin KFrancisco,

CARONE, Seattle for Cuba, 4% milea
south of R dson Rock

HSAN ANTONIO, S8an Diego for San Fran-
claca, 175 miles south of San Franclseo.

HARTWOOD, Grayn Harbor for San
Podro, 168 miles south of Grays Harbor,
GOVERNOR, Ssultle for San Franelsco,

five milea south of Caps Bianco.

E. H. Sensenich Returns From Ex-
tended Trip Through East
and to Cquv;entlons.

If tha banks of the country con-
tinue to conserve coredit there will
be ample finaneia] facilitles for han-
dling the crop movement of the year,
iz the opinion of E. H. Senmenich, vice-
president of the Northwestern Na-
tional bank, who returned yesterday
from a Dbusiness trip cast that has
occupled more than a month. Mr.
Sensenich was a member of the dele-
gation that attended the szeventh na-
tional forelgn traude convention at
San Francisco, proceeding thence to
Philadelphlia and New York and visit-
ing most of the important centers of
the Atlantic const scction in his trav-
els. Incidentally, he visited his old
home in Lancaster county, Pennsyl-
vania, which he declares is the rich-
est agricultural county in the United
States, a proud position which it has

held In census statistics for several
decades.

Crop Outlook Favorahbe.

“The crop outlook of the country
Is very favorable,” sald Mr. Sensenich,
in speaking of the general conditions
ns he observed them throughout his
trip. "“"Last month, when 1 traveled
through the western states, the indl-
cationd were that the farming sec-
tion® had the seasonal work well un-
der way. In some localities corn
planting wnas later than normal, due
to continued rains during April that
delayed preparation of the ground,
but everywhere there was confidence
that the promise wis good for crop
¥lelds. Montana was belng soaked
thoroughly the middle of Irst week
after three dry years, and thHE ==TTook
Is for abundant crops and good range
for livestock this vear.

‘Monay i= in strong
throughout the country.
especinlly tight in ths middle west,
largely due to the car shoriage and
the consequent inability to liguldate
loans, My obscrvation (8 that money
i= probably eagier In the Pacific
narthweast than in any other section
of the country, It appears that the
credit difficulties have been passed.
If the hanL- ras of the country con-
tinus to conserve eredit for legitimate
demands, credit facllitles will be
avallable for the movement of the
crops of the coming season. Rates
for money will no doubt be atiff
throughout the year.

Republican Vietory Foreeast,

“I attended the foreign trade con-
vention at San Francisco, the annual
convention of the Natlonal Associy-
tion of Credit Men at Atlantic City
and the Washinglon Bankers'

demand
Credits are

. * Arlington, City

F w, Astoria, City of,
stom. City of,

10,500 FA,
14,000 *Bu

1,000 *Clatsop County,

60 000 *Jerome County,

B,5004*Mt. Angel, City
2,000 *Newport, Port o

2,000 *Roosevelt, City

1,000 *Seattle, City of,
1,000 *Seattle, City of,

100%+Tillamook, City
5,000 $Turner, City of,

45,000 *Rupert, City of,
9,000 *Rupert, City of,
2,600 §Seattle, City of,

13,000 *Soda Springs, C

26,000 *Soda Springs, C
2,000 $St. Anthony, Cit
3,981fFVancouver, City

sDenotes

1060 #Aslaonn. City of, Oregon, Ser., No. 15....

ria, City of,
City of, Idaho, City Hall...........
40,000 *Clarke County, Wash., Road (Donohue)...

13,000 *Coos County, Oregon, S. D, No. 8........
16,000 *Franklin County, Washington............
22,000 *Freemont County, Idaho, 1. 8. D., No. 2...
11,000 *Grace, City of, Idaho, Light..............
17,000 *Helix, City of, Oregon, Imp.......c.oununs

2,500 $Jacksonville, City of, Oregon.............

16,000 *Kelso, City of, Washington, Water.......
. 48,500 §Lewis County, Wash., Road (Donohue)....
500 fLinnton, City of, Oregon, Imp......... ...

500 {Ontario, City of, Oregon, Paving.........
16,000 *Power County, Idaho, Crystal Highway...
31,000 *Prineville, City of, Oregon, Funding. .

4 ,000 $Seaside, City afy; Oregon, Fundmg. P —

5,000%4*Shoshone County, Idaho, Clarkia H. D.....
2,000 *Springfield, yCity of; Oregon.............
15,000 *Tacoma, Port of,
55,000 *Teton County, Idaho, Road & Bridge...

4,54617Wapato, Washington, Water. .........

t+Denotes S100 denomination,

Rate

. 18,000 *Arlington, City of, Oregon, Sewer........ 6

of, Oregon, W. & L......
EIEBEEORY e b nw s o nienn mioniom®

Oregon, Imp., Ser., No, 4...
Or., Imp., Ser., No. 24..

oo ®

it

Oregon, S. D., No. 30....

e en
O S

Idaho, Hillsdale H. D.....

of, Oregon. iv.cicsssesn. D%
T, UPBgON . ccvrsnannsnenns
of, Utah........ oSt
Waah..[..&P...........
Wash., 1. & P...... a5
Washington............

R P e
Oregon.....

oo GHaGGGaGTaaRONO

Maturity
A&O0 1940
A&O 1940
M&S  1924-36
F&A 1938
J&D 1922
M&N 1931-37
J&J 1931-39
A&O 1932-39
F&A 1929-30
M&S 198040
A&O 1924-39
J&D 1931-39
J&J 1931-39
F&A 1932-39
A&O 19230
J&J 1930-39
A&O 1935
ME&EN  1921-30
J&J 1921
J&J 1925-35
J&J 1928
F&A 1927-29
J&J 1930-38
A&O 1932-40
J&D 1938
J&D 1930-33
A&O 1929
A&D 1935
M&S  1933-39
M&N 1931
F&A 1936-37
J&J 1931-36
AL&D 1925
J&J 1944
M&S 1929

SPECIAL ASSESSMENT BONDS

L

Idaho, Sidewalk I. D., No. 4 7
Idaho, Paving I. D, No. 1 7

Wash,, L. I. D., No. 3072.. 6
it¥ of, Idaho, Sidewalk.... 7
ity of, Idaho, Sewer...... T
v of, Idaho, Imp.......... 7
of, Wash., Paving....... 6

fractionnl bonds.

EDenoten S200 denomination.

F&A
F&A
M&S
F&A
F&A
J&I

F&A
F&A
J&J

Mar.

American Bonds Exempt From All Federal Income Taxes
5,000 *Buhl, City of, Idaho} Sewer Dist.,, No. 4...
4,000 *Buhl, City of, Idaho, Paving Dist., No. 3..
4,7008tGrandview, City of, Washington

1923-29
1924-29
192223
1921-29
1921-29
1821-30
1922--29
1921-29
1927

1921-30

Price Yield'

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
97.36
100.00
100.00
100.00
100,00
100.00
100.00
ToNet
100.00
ToNet
93.72
100.00
100.00
100.00
100.00
100.00
96.39
94.85
100.00
100.00
ToNet
100.00
100.00
100,00
100.00

100 .00
100,00
100.00
100.00
100.00
100.00
100.00
160.00
100.00
ToNet

+Denoten B0 denominntion.
‘Denotes 21000 denmomination,

Telephone or Telegraph Orders at Ounr Expenae,

Telephione Broadway 21351

MORRIS BROTHERS e

The Premier Muricroal Bond House

Morris Bldg,, 509-11 Stark St., Bet. Fifth and Sizxth

6.00
6.00
6.00
6.00
.00
6.00
6.00
5.50
5.50
5.50
2.50
5.50
6.00
6.00
6.00
6.00
6.00
5.50
6.00
6,00
6.00
6.00
6.00
6.00
6.00
6.00
5.50
5,50
6.00
6.00
5.60
5.00
6.00
6.00
6.00

23233
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ml?!‘:r;-!'l:‘l»l }:l‘l“:l‘l‘\‘!‘:’i! i e ‘1!'0“ NS bt‘ultll—‘. hl! or “-hj"'h WS -
ANNETTE ROLPH, Lot Angelen tfor | !8Fgely atlended. It was surprising
Vancouver, 405 milea north of Swn Fran- to learn how genecrally the feeling hould he
cisca. previiled that republican victory Is|of which all Oregon people should he
WHITTIER, Oleum for Coos Bay, bar|certaln in Novembur. It seems to be| proud.”
Mound off Coos Bay. the general impression that a repub- ——————
lican administration of national af- Ranch Sold
> T i -} re no =0 "
Movements of Vessels, fairs would moan an era of great de- 1000-Ac )
PORTLAND, June I13—Arrived al @ velopment and prosperity. ROSEBURG, Or, Juna l::-—:lbﬂ'I'
il eamer Westwind, from Henol u|<"-] While in Chlcago I attended the|cial.)—One of the biggest really deals
M., steamer Hose City, frem Swn | TIrst session of the republican .con-| made in this county for some time
Francluco: at 2 P, M, amer Ryder | ventlon, which was an Iimpressive |took place Saturday, when the Jock-
Hanlfy, from Cooa Bay. iled at 6 P, M. locoasion. Oregon delogiates took a|son brothers of Douglas, Aris., bought
—Steamer Klamath, for San Franclsco, prominent part, in which Judge Me¢-|the Four C ranch of 1000 acres.
Camant was especlally active and
ASTORIA, Or., Juns 13 —Arrived at 3 -
A M. and left Up at 3 A. M —Steamer |S6fVed on commiites places with dis- Mlilroy Candidate for Judge.
Ryder Hanlfy, from Coos Bay. Sailed at |tinction. In fact, all"of the members = Bish-
3:a0 A Zverett, for, BEverett: | Of the Oregon delegntion attracted YAKIMA. Wash, June 13.—I f':
At 0°10 A. M., steamer Atlias, for San |favorable attention by their activities, ecial)—R. B. Milroy, judge of the
Francisco: steamer ¥. H, Buck, for Mon-
terey.
COOS BAY, Or, June 13—Arrived—

Steamer Tivarten,

SAN PEDRO,
Wahkeoena,

from Partiand.

June 13 —Arrived—Steam-
ar fram Columbia river.

SAN FRANCISCO, June 12 —Eall
P. AM.—Steamer Dawey,
Puget sound.

ed at 8
for Portiand, via
e

Juhe 12— Arrivad—S1oam-
from Columbia rifer.

SAN PEDRO,
or Santiam,

ASTORIA, Or., June

12— Arrived at 4:00
and ieft up at & P

M.—=Stenmesr Westwind,
from Honnluly - Safled at 5:20 P. M. —
Steamer Tiverton, for Coos Bav: at 9 P. M,
steamer Johan Poulsen, for 2an Francisco.

SEATTLE., Wash,.
Steamera To¥oharhi
kong: Admiral Rodman, fram southeast-
arn A ka: Admiral ¥Farragut, from San
Diego: Catharina D,

Ballrd—Eteamers  Uralsan Maru  from
Yokohama; Ranlef for Corinta via San
Francisco: Santa Ana, for southeastern
Alaska: Horace X. Baxter. for San Pedro;
O. 8. 8 El Aquarie, for S8an Francisco.

Tides at Astorian Monday,

June I —Arrived —
Maru,. from Hong-

Taw.
. M, .0 4 foat
" M.. 3.0 feet

Columbia River Bar Report.

NORTH HEAD, June 1} —Conditian at
the bar at & P. M.: Sea, choppy: Wwind
woutheast, 38 milea

_8.0 feet
.+9.8 fosl

High
11:30 A, M..
11:01 P, M

5:21
4:58

A woman teacher of the Rocky
Glen distriet school. near Elmdale,
Kan.,, has had only two pupils the last
term, but she has been setllng a sal-
ary of $70 a month. .

commodities.

change, therefore if you
stead of goods, you =are
yvour money’'s worth.

now pay you 79 to 8%.

BUY BONDS

With -

SO-CENT
DOLLARS

€ Your interest and principal will be returned
to you in one hundred-cent dollars.

The price of bonds varies inversely with the price of
The former are now at their lowest
recorded level, the latter at their highest. Some
time in the not very distant future the trend will

You can place your money in the highest grade se-
curities, which normally pay only 55, but which will

Ask for List T-11

LYTH. WITTER. & CO.

mwnumrmr.mmm
- YEON BUILDING, PORTLAND

L

invest in bonds now in-
getting much more than

ewak——&mm

fromm Alaskn porta®

I
|

This fact was only

lence of the issue of

Price 100
d To Yield

7

Phone, wri!e or call

Ten Thousand
Carloads of Products

Are shipped out each year from the rich
agricultural district, of which busy Twin
Falls is the commercial capital.

. oughly convinced us of the general excel-

$400,000

City of

Twin Falls, Idaho

Improvement Bonds

INCOME TAX EXEMPT

Serial Bonds due in installments of $40,000
annually beginning July 1, 1921.

rmonsTrustCo

ulhf SM ’“‘ﬁ-""sw
BONDS—TRUBTS—ACCEPI‘AN CES
'Lumbernens Bldg

one of many that thor-

90 NET

for full information.

pnnmpnl ports on the Pacific
branch is excellently equipped to
ing trade with the Orient.

Trade With the Orient

With correspondents of the highest standing in China, Japan,
India, and other countries of the Orient, and branches in ali the

The Canadian Bank of Commerce

Fourth and Stark Streets, Portland, Oregon

Four hundred and eighty-five Branches in

. in London, England; Mexico Clty. lluiﬂ:
ton, Jamaica—other

Branches will
mmammmmn

Coast of North America, thid
mthsmtenstanfthamw- .

also Branches
Cuba; Kings-
Mﬂﬂwhw

Yakima police
altorney hore,

court and a

plonear
contempliutis becoming

a candidate for

the republican nomi-

nation for superior court Judge.

_ — e ——

—of Oregon Municipal
sighted

CLARK.KENDALL & CO. INC.

Bonds appeal particularly
investor who does not overlook the returns,
and accomplishment of his working money,

Our lists contain just
what will please you.

*_
The Yield, the Purpose
and the Security

to the far-
the safely

few days. -

people.

A Safe Investment

Will Pay 509% or More

If you have a few hundred or a few thousand
dollars to invest in an absolutely safe proposition,
one in which you can't lose, then send for our cir-
cular and read all the particulars.

The chance of a
lifetime for only a few

The offer closes in a

QUEETS TRADING CO., Hoquiam, Wash.

Money
never
tires

It works 24 hours a day,
365 days a year—if it is put

to work. Exceptional op-
portunities oxist for invest-
ment, for high-grade se-

curitlas are gelllng at the
lowest lavels in years. It
is not difficell to become
an investor. even with a
comparatively smallamount
of money, If it = well
used. Write for our booklet.

“Partial Paymeént Plan”

0

of

Efficient
Property
Management

UR varied expe-
rience in han-

dling the needs
clients,

equipped us with
every needed facility

to mange f.{
degree of efficiency.
Consultation Invited.

has

our prop-
e highest

P——
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