GAAIN STANDARDS
10 BE EXPLAINED

Federal Grades Will Be In-
terpreted to Shippers.

SERIES OF TRIPS PLANNEDJ;

Supervisors Will Devole Next
Month to Demonstrations in
Wheat Producing Districts.
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FIOUR FRODUCTION HOLDS STEADY
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| BUYING RICE is REDLCED

Dealers Offer 37 Cents for Today's Be- |

ceipls—Builer Unvhanged.
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MABEET QUOTATIONS
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| ficial character of the trading, Filnancial,
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and prices 1 cont to T conts
higiter. Thore was no expori demand to
speak of for small grains, ” The upturn

BOND DEALINGS ARE LIGHTER | (b futures today 'was quite natural. but
WITH PRICES YIELDING.

Inarmueh as it was based on technlieal
‘oonditions and not a change ln the sctual
condition, we are of the opinlon that the
bearish factors will again predominate nnd
bring about a downward revision of prices

ICnll Money Easler bnt‘ Time Funds| o & more oquitable feeding basis
Are Searce—Defllation of
Credits Procecds.

Onts—Futures showed ready responss to
the Bpturn in corn, easing off toward the |

again offering oats in store frec L0 teamms
at May price to 1 cent over. The visible
increase of over 2,000,000 bushels was

NEW YORK, May 24 —The session of | larger than expected. The declning ten-
should agsin be resumed after “'.‘l

Provislons—Liguidating sajes and llght

developments | support featurad the opening of the market,

little | but the strength In graln brought o buy-
unrr.!'_.’vrt conditions

fa or.;bir (‘onll.'u".‘- on | chacked the upturn.

Ing by local shorte Selling by packers |
Hog movement is |

re- | Ialrly good and promises to improve.
lhr‘- canfewt :lnnqn' Leading futures ranged as follows:
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d weatern centers exportsd fur- | Sept.
sinwer
the price- ) yuly. ...
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~No. 4 northesn spring, $2.50,
0. 3I mized, 31.90¢1.91; Np.

white, §1L.01°%
ye—No
Barley—§1.. 401;1
Timothy seed—S106 12
;'n\;‘ -gnq_,;__ﬂuw

Gfaln at San Franciseo,

l,.n

$3. 400G 2.50: bariey. food,

California yellow, $3. a
I{n}-—l“'ﬂi‘ s

i alfalfa h 3doea2;

d=: Oregon wh

oats, $58: whol
385; rolled barle

© $53; crack

§46; straw, 315

Minneapolis Grain Market.
o163 Flax, No. 1. $LAS{HAS0.

Daluth Linsced Murket,

G4AT.
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.| GHEEP WEAK AND LOWER

PRICES OFF 50 CENTS TO 31

AT STOCKYARDS,

Cnchanged — Liberal Re<

1 ceipts Over Sunday.
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{ e mhupprd In by
| Maupin. T} murk
Racelpis we 23 cattle,
| hogs und 187 sheep.

The day's salss were s Tollows:
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4 nteors.

10 hogs. .
Lhogs... 200 1
hogs. .

1012
1050

e bt e i

I.I 0of # -n.'u(l..
10 oq\ Lhog..
25110 hogs.

z 1
= Dﬂ 135 lamba,, . 1
o0l 16 lamba,, a1
(22 Inmba.. o4 1
202 lagpbra. 08 1
i7 Ilm\u a5 1
A lamba, B0 1
blilis | : &1 1
1000 1
lcow,.. 130 1
Zcowe.. S00 1
COWN D40 1
cown 1
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10’&.
8.
30T
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|' 2 cow. 100018
20| 7 cow. .. 9.530
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10,
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0
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';: 13 sinere. 1063 1
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ot - 1 n\-»—rn_. ‘1 1L
10500 § steern., 851 10,
8001 1 steer.,, 1080 11.
50| :.l-:ors.. 1188 11
d 4.00{ 3 grcer. 40 10,
. P40 10,00 8 steers. 631 10
leaw... 830 S.00' 1§ nteors.. 002 11
HAS| Jeow... 70 HO0I24 stcarn., 1174 192
3 g 800l O sleer=.. 1004 11
12310 1100125 stoors., 1128 19
077 D00011 pteers.. 1025 11
i cow . 928 14
1 row.

# cows. ..

o - [}
i e e
BeSRgiss

finlah on the weakness displayed in the |
cash market. Elevator (nterests were |

»

ite. . FLOIPLOS; No 3

HBAN I.RA\LI‘:LU May Z24.—Gralbh—
per cau_r,u! onty, rod,

ey wheat hay, light, !n»-‘lr'[
bales, $I8@41 per ton; No, T wheat or
[wh».u and oat bay, $30@38: No. 2, 3328
i II& cholco tame, oat hay, SI7TE40: other
h ¥ stock
4 '3z t and ot mixed,
!'3&3-. No. 1 barley straw, Toc@$l per

baie.
Seattle ¥eed and Har.
SEATTLE, Wash, May 24.—City de-
livery: Feeod ypniil, $32 per ton: scratch

| fead,” 380; fond whest, §08; all grain chop
$80; onme, $§78, sprouting ocatls, $51; rolled
«d coorn,
: clipped bariey, $83.
Hay—Eastorn W ashington timothy, 47
per ton: double compressed, $531; alfalfa,

MINNEAPOLIS, May 24 —Barley, §1.23 |
1

WHY—

Municipal Bondsgive

you an actual larger re-
turn than high yield tax-

able bonds.

Aside from the fact that municipal bonds are classed as
among the best and strongest securities in the world,
they also offer actual net yields that are greater than
high interest bearmg corporation or foreign government
bonds. The reason is because municipals are

. Income Tax Exempt

Becsuse they are not so taxed our 6149 municipals gi\'
a return eguivalent to a taxable bond vielding 7.30%
a man of a $10,000 income, or a bond ,neldmg 8. 09_"»

the man with a $25.000 income.

As a man's income m-

creases so does the attractiveness of a municipal bond

grow as an investment.

We Have a List of
Splendid Municipals

Among them are:

Adams County, Wash., Roads.
Columbia Irr. Dist., Wash. . ...
Prineville, Or. (Funding).....
Bench Canal Drainage, Wyo. .

Cashmere, Wash., Imp. ...

SEND FOR A LIST TODAY

JumbermonsTrustCo

Rate Maturity Yield
.. 6 2135 5.50%
6 ’37-39 6.25%
.. 6 %3338 6 %
6 "26-’38 6.25%
7 2130 6.50%

BONDS—TRUSTS—ACCEPTANCES
Lumbermens Bldg

DULUTH, Minn., May 24 —Linsesad, §4.40
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Livestock prices at the Portland ﬂlockAI
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Chicage Livestock Market,

40;
anlve re and feocders. steady.

475: bulk, light, $74
bitlk, 250 pounds and over, $10

plEgs, mowtiy =

Omaha Livestock Mnrket.

OMAHA, May 24 —Hoge—Reosiptz 10,500 |
{ head: market slow, 106 26c lower.
ping demand lght. Top, $14.25: bulk

W14

Kansas City Livestock Maorket,

KANSAS QITY, Mo. May "l—it‘ 8,
| buresu of markets }—Cattle, 500 head;
baster grados banf stenra, aLcmiy. others,
ohe lower Choelee handy asteers, $12.75;
; butcher cowa, steady;
neven with stock strong
15,0080 head; aheep and

medium to choice, $14915;
3.

cows A
to good, $T@IQ. bLulls, 7.’;1;&3..0

Craamery
samery
“king stock,

fed =teers. ..51R25@13.00)

« 1L.00811.50 | ¢
11004 11.50 |
10.00 6 11.00 |
200810 00 |
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. 10281100
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SO00E11.00 | fir
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5

nhipments, 1308;

— Cattla — Recwipls
15,000 head. Hoavy beef steers, slow, hid-
ding lower; others mortly mteady,
pulk st $11312.76;: heavy chalce cowa and
annera steady: other she stock sisady o
! stromg with bhullk butrher cows LT
16.560: bulk cantera fud cutters, $5§
alls, strong;
Hogs—Reetd
lower.” Top.

$17.80; . $18; N,
ith $IEO0E15.56: WW, 15.76@iP.

NEW TYORE. May
quiet; <Californis, 11§ 14c;
Frunes ac

11%

llnx‘--_q

Wi, mostliy 10a 1o 15c
4
L4

ndy, with most de-

steady. Bhort Te=as wetlers
cewesn, $85.50; Californla, $15.735;
strong: top packers, §5.23

Seattie Livestoek Marketf,

SEATTLE, Wash.,, May 24.—Hogs—

B0 head; steady. Prime,

SLI@1I00; piga, 51281

— feceiptas. 504 hewd; market

Heef stecra, $12§135; medium
12: common to
d heifers, §10.2

i5;

T.00@§ 10,

l'.-nlr'rn Pairy Troduce,
b

current make \n

T firwts 44 @ 0Gc;
firsts 44% @ 4h%c:

Receipts 2
WRry firsts
uded XRG40

I..ulu als

=% O 43,

Naval Stores,

SAVANNAH, Ga., Ma¥} =4 —-Turmntlnt.

w: sales, J01; recelpis,
O00; wmtock, 1A11

tock,

Dried Fruit st New York.
24 —Evaporated

™mi
189 "\"'-‘c fagcey, 10@2le

pidding lower;
3

Bhip-

tile—Receipts, G000 hesad: market for |
heavy ateerm, slow, 108 1bc. lower: best
wajes. $312.15; »earling and bhutcher atock. |
isteady, venls The higher. Top, $12.75;
stock=ra and fesders dull, weoak.
Sheop—Receipty 4500 head; market duil
Callfornia spring lambs $16.50.

GRINNELL

g
=1

SeeRERYsRERYYSRS2Ea3YR

hen the
Ere Starts

2.000 men will see the business
efforts of a life-time destroyed by
fire this year., The insurance
companies will return them a
Ea.rtoft.hmracnni property loss,
ut thty can't rcFay them for
o:::dduc to

lost ts, interru opera-
m"‘&f v

Make your own business
SAFE with Grinnell Automatic
Ask your insurance

broker.

GRINNELL COMPANY
or Tuae Pacrric
1517 L. C. Senich Building
w -

Toppenish |

Washington
1 to 10-year

7% Serial Improvement Bonds

Denomination $200. Ma-
ture serially September,
020, to September, 1929,
Toppenish is the second
ecity in Yakima county. It
is the trade center for an
immensely productive ag-
ricultursl section. Three
great sugar refineries are
at and near Toppenish.
The refinery of Utah-
Idaho Sugar Co., at Top-
penish cost $£1,250,000,
New agricultural Iands
to the amount of 80,000
acres sdjacent to Top-
penish have been made
available for irrigating
by the recently com-
pleted government irri-
gation canal.

Price 100 to yield 7%

Income Tax Exempt.

Call or write.

1
1
10 7.00
ant=] * 0.25
piant -
roctions - g::}]
on| 4 3
S Wis n«r\r.ux % ;'gg
to - >
Yo $1.01 > . 1100
up an - Y =
47 "; lggg
in the corm market. with : :&
o “t-n- i 15.00
th no| 3 15.00
until
Huying atiained iis i - !:‘IB‘; 1&%
with gen- 1 1260 E25
to an unusual| 3 1240 §.00
had been a| 3 850 7.00
into | 1 7.20 . 1180 7.50
: b .o 11 850
iarge measurd depend on| 1 b .25 B.00
the next 1 a.50| H.04)
16 B.00 8 9.00
eas io whest and |17 800 2T mized.. 88% 10,00
2 11 T.00) $mixed.., 703 10,00
thiere s - —
mﬂv:- averags LIBEY, MeNETLL & LIBHY,
. CHICAGO,
The C‘E-.icm market lettar recoived yes- DIVIDEND NO. A4,

Dvidend of FIFTY CENTS § o)
share on the caplial stouvk of Libb

mamerone, | revpened on July 12th, 18290,
Tus Chl- HAREY WILLIAME, & Te

Neill & Lidby will be paid on Jaiy 1 1920,
to siockholdery of recsrd June 5, 1920, as
last woek's seligra | shown on the books of the company,
consequence in Stoek Tranefer Books will be ciomed at
de- | the close of business June Sth, 1920, a'ndl

N absolutely safe six or seven
is wiser than a “reasonably

r eset investment
e” eight per cent in-

vestment. It is not well to take any chance for a
difference of one or two per cent.

Carstens E_?_ Earles, [ncorporated

Government, Municipal and Corporation Bonds

Third Floor U. S. Bank Bldg.

Broadway 4108

YIELD ' PER CENT

Tax Exempt.

City of Rupert, Idaho

These are apeacial assessment bonds (t\-‘a"'ins‘ﬁ weére bought as such and are

Dated Angust 15, 1918, Estlmated Maturities 1821-39.

Denomination S1000. Price to Net 7%
the combined advantage of maximuvm yileld, low
thie opportunity to put your monsay
an unusually rich wsection of the

N these bonds = offored
price. absoluts safety of investiment uml
te work Building up splendid city
The judicial seat

upert is situated Tm one of the
highly developed

irrignted districts of the west wheare large crops are
ndvantage In the way of improve-

of Minidoka County,

ments and is very hrnspcrow,'

interest payable at
R Treasury or New York.

Telephone or “Iemﬂh Orders at Our Elpq:l-!

Monms BROTHERS 8¢
ke Premrer Mumcipal Bond House

- 1 Bt., Bot. Fifth Bixtn
Morris Bids. 300-11 Stask St. Bet Tifh and

3

Counsel of Leading Manufacturers
and Jobbers on Vital Business Problems

o, L 1P uﬂo

Think of having your 1920 business course charted out
by the keenest and most successful minds in every line
f of being able to get the unbiased advice of
real leaders on Buying and Selling, Terms of Sale, Col-
lecting, Borrowing, Measuring the Credit Limits, etc.

ledd. Storage packed extra

3 Stable whole milk fata
white snd colored 31§37
run 30c Btate whoie milk |

T specialn, white and

The tremendous value of such data—to you individually
as well as*the whole business world—is obvious. Yet
it 18 now at your disposal, i
jobber or banker,

you are a manufacturer,
in the form of a condensed report,
which will be sent you free upon request. No copies
sent to retailers or private individtals.
nographer to write or phone for a copy this day.

o AMERICAN CREDIT-INDEMNITY CO.
E.M. TREAT. rRESIDENT

R. T. MacRILL

Board of Trade Bldg., Portland, Oregon
Phone—Main 1179

24.—Butter. unssttled

Tell your ste-

plOTAED ..u-\akﬂd. fir

or NEW YORK

Quote
H, $17. f.;.
$18.2

[F

o, California, 9§28¢c; Ore-
standurd, 1THR @10e:

A Diversified Investment

Seven Issues
Yield Ranging from 6%

Translated into dollars and cents $7000 face vaiue

it which we have selected and
re»ornmend wou.d cost $6702.00 and would produce
an annual incoeme of $470.00.

Principal thus invested would be protacted by
st'ro‘ng security and earning power, experience and
and broad diversification
Your income of $470.00 would be di=-
4ributed over ten months of the year.

mansgement,
of interests,

term issues inecluded in this group are
Other issues distribute the in-
vestment over a longer period with high income
return for years to come.

due in a few years.

Complete information regarding each of these
issues, the properties, and their earnings, will be
sent on request for OR-305.

Acerued inferest to date of purchase to be added

The National City
Company

Correspondent Offices in Over 68 Citlea

Preferred Stocks

FACTS NUMBERf ALL & compANY

BUY AND SELL

Formerly it was an all-
day trip to Astoria from
Portland; now,
is & pleasant
four-hour drive, and the
round trip 3
since the high-
is paved wlitLh

WARRENITE
BITULITHIC!

WARREN BROTHERS |

Public Utility
Industrial

BONDS

. 5% to 7%
Foreign Gwemmenu; Loans
Preferred Stocks
Lewis Bldg., l’orthnd.‘ Or. i




