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BOND 133UES REVEAL
RAIL LINES™ PLIGHT

7 Per Cent Interest Shows
Need of Money.

GOVERNMENT IS AFFECTED

Becretary of Treasury Forced to

Offer New Block of Certifl-

cites at 5y Per Cent.
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Washington, 5% per cent road bonds,
one amounting to $159000 and Lhe
other $100,000. These bonds mature
seriaily from 1821 tc 1030 and aras
offered at prices to yleld 5.30 per
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At & meeting of the Portland Asso-
cintion of Credit Men and the adjost-
muent bureany Friday noon, H. J. Parr
of Swift & Co. was elected president;
A, C. Longshore of the Northwestern
Natlonal bank, vice-president; E. W.
Johnson of the Miller, Calhoun &
Johnson company, Ssecrotary - treas-
urer, and W. J. Terry of Carr & Pres-
ton, auditor. H. J. Parr has been &
member of the board of directors for
three years, being re-elected at the
wnnunl meeting, For some time he
has been very active in assoclation
affalra and alwaye has been R
worker for new members {n the asso-
cintlon. A O, Longshore, cashler of
the Northwestern Natlonal bank, hes
served as & member of the bomrd of
directors for the IRSt two YEars,
merving at present In his first terms
s A4 member of the hoard. Last year
he representod and-this year again

Earle E. Fltzwnater, eashler of
new Wasen County bank at
The Dalles, to open soon.
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Carptens & Earles, Inec, are offering
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Quoting from
a Client’s
Letter

“I am gratified, indeed,
that you have put my
properly on a paying
basis, and I am sure the
salisfaction will be con-
tinued."”

If you would like %o
know how we can do
the same for you, zend
for our explanatory
booklet.

o

member of the committes on Irciga-
¢tion  securities for the Investment
Bankers' Association of Ameriea. This
commlittee will investigute and pass
upon all questions relating to bonds
issued by irrigation districts and
placed before the investors in the
United States,

- L .

Girvin & Miller of San Francisco
are today offering to investors the
first mortgage serial 6 per cent gold
bonda of Montgomery-Ward Ware-
house corporation, prineipal and in-
terest unconditionally guarantesd by
Montgomery, Ward & Co., incorpo-
rated. This bond issue is secured by
an absolule firat closed mortgage on
the property and concrete warshouse
now under construction on a part of
the old Lewi=s and Clark falr grounds,
which will cost approximstely $1.-
400,000, which makes It of special in-
terest locally. The bonds mature §80,-
000 each year for ten years, beginning
with March 1, 1922, and ths intarest
is payable semi-annually on March 1
and Sesptember 1, at the office of the
Portland Trust company, trustes, The
bonds are callable, all or in part, at
any interest date, at 101 and interest,
and are dated March 1, 1820. Normal
income tax up to 2 per cent iz pald by
the company. The bonds are offered
&t a price to yield a return of 61 per
cent.

- - .

Earle E. Fitzwater for the last 12
years connected with the Ladd & Til-
ton bank, whers he started as mes-
senger and advanced to the position
of manager of the cradit department,
his resigned to become cashier of the
newly organized Wasco County bank
at The Dalles. In his new iocation he
will be assoclated with Thomas F.
West, who resigned as asslstant cash-
iar of the Ladd & Tilton bank to or-
ganize the new bank at The Dalisa, of
which he will be the manager. Mr.
Fitawater is a native of California,
born at Montague, which is only a
little way beyond the Oregon boun-
dary: He came to Portland when a
boy, was educated In the public
achools nr‘d is the type of man who is
continuing his educational coursas in
the line of his chosen work. He is
married and s the father of three
children. He wlll move to The Dalles
as soon as the new bank s ready to
open

- - -

Charles M. Schlacks, president of
the Unlon Ol] eompany of Delaware,
makes A favorable showing of affajr:
of the company in Callfornia, with
combined net earnings for the first
two months of the year of $339%.000
Of this amount 322,000 was due to the
price Increase of crude effective Feb-
raary 1 and the Inecrease effective
March 17 adds $60.000 a month prof-
its to the subaidiarias,

- - -

Angus M. Campbell has accepled
the position of office manager for
the Ralph Schneelock company. whole-
sale bond dealera. Mr. Campbell was
for several Yyears asslstant cashier
of tha First National bank of Ho-
quinm and for the last thres yoars
mannger and cashier of~the Monte-

Yield 7.20% to 8% and above

tProvince of Ontario 6s 1925 T7.20%
Due April 15, 1925. A&O 15. I-’ncr.‘ 95 and interest.

T4*B. F. Goodrich Co., Convertible 7s....1925 7.40

Convartible Inte common stock at S0.
Due April 1, 1925. A&O 1. Price 98.25 and interest,
TGreater Winnipeg Water Dist. 5s 1922 7.50
Due July 1, 1922, J&J 1. Price 94.92 and interest.
tCity of Vancouver, B. C., 415s. . 7.50
Due June 1, 1821. J&D 1. Price 97.10 and interest.
+City of Vancouver, B. C., 4V;s 192: 7.50
Due February 1, 1923 F&A 1. Price 92.67 and interest.

T#*Southwestern Bell Telephone Co. 7s..1925  7.60

Convertible Into 7% cumulative preferred stock at par.
Due April 1, 1925. A&O 1. Price 97.50 and interest.
THooker Electrochemical Co. 7s 1922 17.75
Due February 1, 1922, F&A 1. Price 98.75 and interest.
t4*Sinclair Oil Corp. Secured 7%s.......1925 8.00
Due May 15, 1925. M&N 15. Price 98 and interest.

1City of Edmonton, Alberta, Gold 5'; .1929 7.50 up§
Due October 1, 1929, A&O 1, Price 86.—:'3 nnd interest,

Dated: Oct. 1, 1919

of Edmonton, Alberta,
and direct tax obligation

people.

§To be redeemed at 100 on Interest dates. Price of BASS fig-
ures T % for D% years as If the bonds will run the full term
The bonds retired at 100 prior to dues date will yield an in-
terest return greatly in excess of this fligure.

Denominations 81000 31$500 =8486.87 *2100

We offer the above for cash on partial payment plan. Telephone: Broadway 2151

$206,000
Edmonton Gold Bonds

Due:
DENOMINATION:
These are 5%4% GOLD BONDS of the City

$1000

and are a general = n of the entire
the entire !
EDMONTON is the capisal of the Province of
Afberta and has a population of over 60,000
It is served by three transcontinental
railroads and numerous branch
PRICE: 86.58 to yield 7147

BURGLAR AND FIRE-PROOF SAFE

FREE FROM ALL DOMINION GOVERNMENT TAXATION.

nadianGold Bonds

Principal and Semi-Annual Interest Payable in GOLD COIN of the
United States in New York or at the quarters of Morris Bros., Inc

$180,000
Ontario Gold Bonds

Dated: April 15, 1920 Due: April 15, 1925
DENOMINATION: $1000
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DEPOSIT BOXES FOR RENT

MORRIS BROTHERS, Inc.

THE PREMIER MUNICIPAL BOND HOUSE—CAPITAL
MORRIS BUILDING—309-11 STARK

ONE MILLION DOLLARS

STREET—Between Fifth and Sixth Streets

Established Over a Quarter Cenlury

Ask for full details of any of these issues. Wire orders “collect.™

FREEMAN SMITH & CAMP CO.

SECOND FLOOR
NORTHWESTERN BANK BUILDING
MAIN 646

50

and Safety

Send for our clrenlar and be
convinced that we are offering
the smrall investor, the man
with from §$100 to $5000, an In-
vestment that isabsolutely
safe, and that will pay 50% or
more every year. A large nume-
ber of Portland eople are
‘mm:b our stockholders The

sportunity will be open for a
smr: time only. We refer to
any bank or buniness houre
here, or to the Commercial
Club,

QUEETS TRADING CO,
Hoguiam, Wask,

eano National bank and bhas a wide

acquaintance In the Grayas Harbor

country. Heé has been active In clvie

affairs In thwestern Wasahington

and the management of the bond firm

regards his scqulsition as fortunate.
- - -

A new chapter in the history of the
Irving financial institutions began
April 1%, when the Irving WNational
bank =and the former Irving Trust
company opened their doors in the
Woolwaorth bullding as » consolidated
buslness concern. The Irving trust,

lasg few weeks at the New York Na-
tional Irving bank, has ceased In-
dependent operation. It will be known
as the Irving Natlional bank, New
Yopk. By the amalgamation, ita re-
cources have been increased to ap-
proximately $300,000,600. Lewin E.
Piereon heads the new institution as
chairman of the board., In the forma-
tion of pollcy and the direction of the
poew insgtitution, he will be anslated by
Alexander Gilbert, Rollin P. Grant,
Frederic G, Lee, John H. Love and
Harry E. Ward,

#i

which, for the purposes of the amal-;
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Bargiar and Fireproaf Safe ]i--r-.»—lt Boxtes
Open Untll 8 ¥, M. on Saturdars.

MORRIS BROTHERS,
The Fremisr Municipal Bond Houae
Maoarris Bullding, 300-311

Felephone Broadway 2151,

*Total S:N Jﬁ . B ] FST.53  &ST.4 L 3
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These bond= are

which is the largest and most

Asszessed Valuation
Gross Bonded Debt

Telephone:

San Francisco Seattle

$100,000

Province of Ontario

Bonds; Due 1925

a direct obligation of the Province of Onsario,

Area 407,262 square miles,

Principal and interest payable in the United States in gold coin.

Price: 95.00 to Yield 7.20%

BLYTH, WITTER & Co.

United States Government, Municipal and Corporation Bonds.
YEON BUILDING—PORTLAND, OREGON

important Province in Canada.
Population 2,800,000.

$2,000,000,000
96,800,000

Main 3304

New York Los Angeles

solute

property

porated,
plant for

A

Dated March 1, 1520

Interest payable semi-annually March st and September 1st.
Interest payable at Portland, Oregon, or Chicago, Illinois.

The bonds are secured by an ab-
first closed mortgage on

now under construction in Portland,
Oregon, which will have a value of
approximately $1,400,000.

The entire capital stock of the
Montgomery Ward Warehouse Cor-
poration. excepting qualifying di-
rectors’ shares, is owned by Mont-
gomery, Ward & Co., Incorporated,
of Illinois, which Company will use
the plant as its Pacific Coast dis-
tributing depot.

Montgomery, Ward & Co., Incor-

AN statements herein are u&chl or are
and while we do not guarantee
securities.

$900,000

Montgomery Ward Warehouse Corporation

(Principal and interest guaranteed by Montgomery, Ward & Co., Inc., of Illinois)

First Mortgage Serial 67 Gold Bonds

Authorized and outstanding, $900,000
Due Serially March 1, 1922 to 1931
Portland Trust Company of Portland, Oregon, Trustee

Normal income tax up to 2% paid by the Company.
Callable all or part on any interest datemt 101 and interest

MATURITIES
March 1, 1922 $90,000
March 1, 1923 $90,000
March 1, 1924 $90,000
March 1, 1925 $90,000
March 1, 1926 $90,000

Prices to yield 615 %

SECURITY OF THE ISSUE

an annual rental sufficient to pay op-
erating charges, taxes, depreciation
and interest on bonds of this issue.
This lease is deposited with the
Trustee as additional security for
the bonds.

Montgomery, Ward & Co., Incor-
porated, of Illinois, unconditionally
guarantee payment of the principal
and interest by endorsement on each
bond.

As Montgomery, Ward & Co., In-
corporated, have no funded debt,
their guarantee of these bonds is a
direct charge on the net earnings of
the Company, as follows:

Geoss Sales  Net Profies
$73,512,645 $5419,688
1915 . . $49,308,587 $2,472,657 1918 . . $76,165,848 $6,390,181
1916 . . $62,044336 $4550,791 1919 . . $99,336,053 $5,004,170

Theammalnuunug-nf&e(hquyfotl?l?mnﬁowdu
guarantee on these bonds are:
G4 tunes annual interest
3Snmmdm:dhgmmm
5 times enfire sssue

March 1, 1927
March 1, 1928
March 1, 1929
March 1, 1930
March 1, 1931

and concrete warehouse

of Illinois, have leased the
the life of the bond issue at

Grens Sales Nee Profus

1914 . . $41,042485 $2.010,093

W17 o -

Montgomery, Ward & Co., Incorporated, were established as the first
mail-order house in this country in 1872. Although the immense advertising
campaigns have made the name of M
word, and the list of customers of years' standing have an immense value, no
assets such as Good Will etc. are taken into their statement. The net worth of
Montgomery, Ward & Co., Incorporated, as shown by their balance sheet of
December 31, 1919, was 354,029,3:8.06.

ontgmm-y Ward & Co. a household

GIRVIN & MILLER

Government, Municipal, Corporation Bonds

BAILLARGEON BUILDING, SEATTLE
SAN FRANCISCO SANTA BARBARA LOS ANGELES
Subscriptions for the abowve issue will be received at
NORTHWESTERN NATIONAL BANK, PORTLAND

re the frm's

iy mmmh!‘—ﬁ-v&hnupd-ulhm-

the data wpon which we hawve acted in the purchase of these

Maturities to Suit
Individual Requirements
Yields: 614, 7, 7.50
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Bonds-Trusts- Acceptances
Lumbermens Bldg.

Trade \\’1th the Orient

With correspondents of anding i
India, and other cor ies of rient, and
the principal ports on ] of .‘n'r-r:h
branch is excel I interes
ing trade u.th the

The Canadian Bank of Commerce

Fourth and Stark Streets, Portland, Oregon
Four hundred and eighty-five Branches in Canada, also Branches
in London, England; Mexico City. Mexico; Havana, Cuba; Kings-
ton, Jamaica—other Branches will be opened shortly in Central
and South America and British West Indies.

in China, Japan,
branches in all
.-\Il"\‘.‘]'f;'.'l. this
: sts of the grow-
Orient,

BONDS

MORTGAGE LOANS INSURANCE

O. W. T. MUELLHAUPT & CO.

“THE FINANCIAL HOUSE OF SERVICE™

WE BUY LIBERTY BONDS

EERne O Dccthine s

weakness of

ive investors an
ot & n of high vi
We I high-grade

erred st

Ratez on industrials are being forced by the
Government bonds. This gives

exceptional opportun ge
and first-class
bonds, notes and pref

elds

SEaett 3 i . Tl
Eecu ndussrial

oaks,

“The House Built Square™

Carstens & Farles, [ncorporated

1891

EslL.

Government, Municipal and Corporation Bonds

Third Floor U. S. Nat'l Bank Bldg, Phone: Broadway 4108

-

. Phone your want ads to The Oregonian.

Main 7070, A 6095.




