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VANDERLIP- TELLS
OF RAINBOW CHASE

Cheap Money Is Blamed for
- Speculative Orgy.

FINANCIAL PERIL BARED

Income Tax Based on Expenditures

Favored by Economist in

Fortland Address.

Frank A. Vanderlip, eminent Amer-
Itun sconomist and financier., Wadnes-
day night Iald responsibility for
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of o great i the Amari n peo- prices have given the profiteer
lo bellevs the less than 60 per ance to mnuake great profits
cent officl of Iabor will awi $~.I|- 1se¢ has been great I
bick to m 1early 100 per cent, and | v bank credits, That enable
hopes  tha gopd common sens: add so much that we have dou- |
of the {uoul-. prevall in bringing ur | ank deposits and Increased
back lln_n uble standards of | currencey er cent
“*The reserve inw 5 In my
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i The protection a :ij'umn
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|uf the treasury who “.n'ul to keap
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|rate down for the protection of "m\li
|treasury In selling its securitie The
—_ e |:' suit Was that aeve savir bank
over Lhe * high deponit has been cut in ha meas-
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26 yenrs of age Lo the presidency of |gredit inst vear and our r;m't_-rnm-'-u:‘
ths largest bank In America at 45, paid up six or seven hundred millions
Mr. Vanderllp sald, in part: of our war obllgations. |
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EMINENT ECONOMIST AND FINANCIER HOLDS SECRETARY OF
TREASURY RESPONSIBLE FOR CREDIT INFLATION.
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FRANK A. VANDERLIP,
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1 1 “raliroads. | her. He said thelr feelings toward
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third of 1 per cent of the people nflgf:‘:‘:gtﬂ_‘r‘“;‘j:_‘:d:f BIght and s
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"Taday with the ncome tax 1;|j;{ng1t00 friendly with other women. A
%0 por cent of t ome of the capi- | quarre]l ensued, in which Manginvil-
p L ]
tallat, he i lonk for tax-exempt | lJano declared the' woman heaped
pecurities So we have no adventur- | abuse upon him. He suddenly became
oun dollars m that source enraged beyond control and saizad
SWhit of the persons of smalier in- | her by the throat He choked her
coRes? Many aof until she was dead.

ioke who have gone }

into Indusirivs have been spepding in

a way auch as the world has never
seen before. We need to develop a
spirit of thrif All the goods in tne

waorld are either goods of consumpe
tlon—thlngs we eal or wear, or gonods
of production — machinery, rallroads,
acvhools,

“The nation that consumes all 1l|
produces I¥ Nving at as high a stand-
ard ar It can hope to altain.

#“Capital in itsell is an inert thing

“¥ou must connect with It praduction.
But labor (s Inefficient and producing
but 60 per cent of what it could.

%] am not one of those who feel
that theres s no hope ot progress bes
tween employvers and labor. I am
gptimistic aboul the labor situation. I
polisve Wwa may get that 60 per cent

roduction vell up to 100.

“1k is Jugt as necesmary that we un-
Qerstand some of thase economlie
Inwe as that we onderstand the laws
of gravity. If we don't understand
them we may got into trouble. There
4s the Jaw of Infiativn,

Inflation Causes Riwe.

“Inflation Ires been the malor rea-

. sai=d them 2% times since 1914. The

sop for the rise in prices and has [
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{Special.)—Elmer Schell,
and single, was drowned yesterday In
the pond of the Paliett L.umber com-

ELMER SCHELL DROWNED

Grove Lumber
From

AGE
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GROVE, Or
28 ¥

Divide. He was able

{ittie and had been In charge of
the pond but an hour when he fall into
the water where it was over hia heada

Harold Dugad
drowning man once, but the log upon
which Dugan was balancing himself
was pulled
also belng thrown Into the watler and
having difficulty In saving himuself,

Schell bad been employed by
company about a month, but had been
put on the job in which he lost his life
this morning.
one of 12 children of Mr.
and Mrs J. H, Schell of this elty,
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STORY OF DONATION LO WOOD
FUND DECLARED FALSE,

Head of Oil Corporation Emphatic-
ally Repudiates Any Connection
With Campaign Contributions.

CHICAGO, 111, April § —(Special.)—

H. F., Sinclair of the Binclair Con-
solidated Ofl corporation denies the
recent story of the New York World

that he iz one of the contributors
the “billion-doiiar fupd™

Lo
said to have

been raised In the intereost wf the
Wood candldacy for the republicam
presidential nomination

In & letter to WiHllam Cooper Proe-

“My attenlion has been directed Lo
statements that I have
large sums of money to
Wood campalEgn. These
doubtless did
office, but I wish y»ou
initely that I have not

agrer} -
or Indircctly

to know def-

to or

such contribution baan mades

il corporation or any

Forty (,'onsurupl.lv—e:_s_?!::meless.

DEXVER, April
fief moclety's

their buildiox. The

mated at §$15,000.

tor, chairman of the Leonard Wood
campalgn commitiee, Mr Sineclnir
aaid:

contributed
the Leonard
statements
not emanate from vour

contributed or,
to contribute one cent directly
in bshalf of the
Leonard Wood campalgn, nor has any
ar
agroeed to by the Sinciair Consolidated
of Its subsid-
iarigs. nor has any other company of

BE—Forty men pa-
tienls at the Jewish Consumptive He-
institution were made
homealess by n fire which destroyed -
loss was esti-

BOARD MAY INSTALL
PRINTING AT BENSON

Publishers Say Lack
Workers Imminent.

of

PLANT TO BE HIGH GRADE

Action Taken After Directors Give
Much Consideration to
of Community.

Needs

Preliminary steps toward the Ib-
stallation in Benson Polytechnic
achool of a printing department, fully
equipped with modern mahinery and
in. churge of the most competent In-
Btructors obtainable, wWere taken
Wedneaday night at a rheeting of the
bourd of education of school district
No. L. The mecting was attended by
0. M. Plummer, George M. Orton, A
Newell and Dr, E. A, Sommer, di-
rectors, and representatives of the
Portland Newspaper Publishers' asso-
clation, including the four eity dajlien
and the Portiand branch of the United

Typothetae, comprizsed of 65 of the
largest commercial printing plants
here.

M. E. Crumpacker appeared as at-
toerney for bhoth organizutions, and in

their hehalf submitted a detalled
statement of the situations which con-
fronta the newspaper and commercial
piants. Others present inecluded Don-
ald Sterling, Philip L. Jackson and
Macdonald Portts, représenting the
Oregon Journal; 1. H. Wheelar, the
Portiand Telagram: E. W. Jorgenson,
the VPortland News, and’ Edgar B
Piper, The Oregonian

FPublishers Expluin Needa.

In additlon te the reading of
deotailed statement, submitted by
two organizations, Messrs Crum-
packer and Piper made bhriefl state-
menis of the =ltuation regarding the
urgent need of more competent print-
ere in the newspapers apd commercial
plants, and pointed outfto the mem-
bers of tha board the fact that there
thould be provided by the distriet
means whereby voung men and wom-
en wizhing to become proficient In
the printing and allied trades may
have the opportunity.

It was explained that
public 12 a party deeply
this matier because of the fact that
A vast amount of the business of the
community, as well ag Information of
importance to all, depends upon the
Aupply being adeguate Lo neet the
necds, not only at the present time,
but In the future.

Members of the board

having EBiver
much thought during
months particularly,
mind, especlally after
conditions that prevall
and Director Newlll
following resolution,
unanimously adopted,
ctor Sommer;

the
the

the general
Interested In

who
1 the
the

wWere

were
subject
past few
of one
hearing of the
at thizs time,
introduted the
which was
being seconded

a2 It has been demonstrated
munlity Is in dire nesd of add-
ing trade to our wvecational

ofm,
hr‘m.-ed That It be the policy of the
| board of directors of schoo! distriot No. 1
to snalder definitely and aserjous!y the
recommendations of & committes of thres,

appointed to part doncern In ;

the squip-

ment and adr Wtration of addition.
Thih committ te ba 1l as fol-
ow Une member to bhe ned by the
board of education. cne by the Portand
Nowspaper Publishers’ wssocintion and oae
by the United Typothetae, FPortland branch,

Orton Represents Schools,

The directors decided upon George

Pacific Btationery & Printing o

Pml;ns Blecirotips & sumu-p. cam-
f':n Portland !-lnotnhw eompany,. Port-

d Monotyps company, Portland Printing
House company, Portiand Printing com-
uuuy, Price Typesetting company, J. I

Rogars, printer; Ryder Printing ecampany,
K J. Schiegel, typesetier; Schmid Lino-
typing ecompany, Schwab Printing com-
wr. Sweeney, Varner & Straub, Inc:
orrey & Alexander, Watson Printing com-
pany, B L. B. White £ Co., Oregon Print-
Ing company, and respectfully represent
to syour honored body as follows:

That there exists at this time a comn-
dition in the newspapers and allled print-
Ing trades In the clty of Portland and
throughout ths country generally, by rea-
son of which the pliimato axhaustion of
an adequnte mupply of competent Journey-
mon printers ls Dot mslxkeu This con-

dillon threatens not oniy the  future of
these institutions, bat the public In gen-
erai as well. The publle dependa to a

large extent upon the newspapers for the
disssmination  of Infprmation and news
The business irrtn-rcnn of this city wre alsa
affevtad by resson of tha fact that they
are vitally dependent Tor thelr sguncess
upon the Sommercial printing  estabiish-
menld for une of the products of these es
tablishmeants In thelr businem. An inmti-
tution which operates under x condiilen
by virtae of which prescience disclones
the exhnustion of nocesanrily well tralped
workmen can see only prospective ruiln,
There are at the present time in the
city of Fortland approximately #A78 jeour-
neymen pricters employed in the allled
printing tradea inclpding four Mewspapers
apd 658 commercial printing establishmonts
This number meels the prescnt redqulre.
menta as to the suppiy of competent

men
needed In the Industey Under r and
resirictions Imposed upon this 'n'lun!r_r
the namber of apprentices employed thera.
In = held to &4 minlmum amount te the
extent that at the presant time there are
not over 34 apprentices employed In the
newspapars: &nd allled printing trades in
thin clty.
The nf&-i'"l oppoertiunities offered tar
training of compotent journeymen h this

elty are fndead scant There i established
in epanection with the Jeffersen high
schon! of this clty a so-calied printing de-
partment wWhich i Inmdequately equipped
and Is gpenerally recogTized as Imching
neces=ary facilities and srricuium. as well
an compritent lnstractors 10 proper
trainlfg® of Jour yman ri 23] The
course given at that institution In the
printing dspartment s meagro
fleial and Is not Intend
fully ff]\ll\'i'[HH an
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and o prescribe a compre
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three yearzs and to

slruciors and necessary ary
efiuipment for said coursxe The sorloun-
na=s gf Lhe present siiuation and Lthe necda-
sty of pacuring Lhe cumprehensive and in-
ielligent administration of this depar-ment
ruggests that a commitioe rispd of
v¢ persons, ons Lo hy the
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one hy the For aof Lhe
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pli anve Mr. in his platform ,:-i.' .\J:-r:_n’_lﬂ. as the f'l_‘{if'!'ﬂi-ll'..‘_‘.;\'- of :;“.1 Huv SulNE FuH 52“““]
“1 will use ms and knowleédge |5chool llnurd’nn the committee It I= |
ate affa red @8 deputly l-:.T.' :;:rlnianr:;;ut h:l;:: u“._t,: n--|l mbr:;
trensurer and eouniy judge, to - . e O ¥y an ~FIR=3=—FR | T e + gvmy
pass constructlive legisiation that will |18t llﬁ:nuurh of the committes will| MILES ECKERSON KEPT WEER
| promote the moral and material wel- |©°, CO&58. ; » - »
re of farmer. dmiryman manufac-| . The following Is & partial text of IN JALL BY MISTAKE.
turer, business man and laborer Jt’_"l’ff;:"""-‘“t sSubmitted to the board|
will Introduce mensures teo sgfeguard |5 - . s * . x
| - - . = o to Consider Mo-
tho trust funds of tha state und re- | OF schaoi dis. Court Takes Time to .
:::;:.{-.nvr urs:l\]ll.l .—..]-..-:.u}'-:.\-_ . .j.»; .n..‘.I:..L\Spr(;:::::;:: tion Offered by Defendants
i I 1L BT ] the of | 1 = spape Prbliah s ) £
state and county business. 1 favor ol 0t The: Ordsontazl for Directed Verdiei.
legisintion that will reduce taxation C the FPortland Ts ¢:| Ll
bring about co 1 labor and Daily News, ne | L
capital and Ina § or our bovs in the city “I'd been told thlﬂ' they :‘-I:l::! do
who defended our flm: NNT - justice to me!” Miles A, fcRerson,
Other candidates who filed thelr n.lrll_.;; Lf”:fiEI 18-yvear-old yQu:In. explained was his
declarations of candidacy yesterday 1% institu ngaged in the ‘0""'.. reason for bringing & $2000 damage
follow: printl n;.- es in the olty of | #ult against Sheriff Hurlburt, Jailer
E. H. Belknap, Monroe, fc réapube. 4 Fress, Americun Type-| Roy Kendall, formsr PFrobation OI-
lican nomination for r entative Andsrson Print) ng ¢om- | ficer A. A. Balley and Patrolman A.
from the 10th represo:r district » r'?tA“ MceFariane, alleging false arrest and
E. P, Williams avenue radley compuny o :lila?;:é imprisonment, during tlestimony on
Fortland, for y mination ttle & Holmann, Ine: Beyer | the witness stand in the court of Cir-
for representatis rom the 18th rep-|¥ company, Bushong & Ceo., Bvuz-k. cult Judge Gatens Wednesday
resentatite dists man ”'"‘”“' & Stationery company, H. C Tha boy admitted that Balley had
Willlam G. Hare n, for re-|orcVae f,,“r;’h- Carlion Printing company, | piven him 2 dollar or so at his re-
publican nc ination e senator | pey ‘l.n‘;: ‘:"l:nnl’_:‘:!.o _Iohg"g:\,r‘:1‘," f;:'_‘::::’ri- lense, that his Incarceration for a
from i senatorinl district, company, Davizs & Holman, Inc.: 1:1‘.'1;,0,_!: week instead of a night In the vicin-
4 : Scholls, for the republl- | Printiag company, Dunham Printing com- | ity of jallbirds had not caused much
can 7 indtion for representative |Psay, Dygert & Co., East Side Printing | resentment at the time, but that when
from the 15th represcentative . 1S p“"u' & Prudhomme company, | he talked the matter over later with
Geors W. Denma Corvallis, for | r,:?,“:_:o\“";'.],\;,H‘,r:uf“l“n‘° & cousin, J. W. Richards, his indig-
republivan nation for district at- | cor any, tha Ivy Press, James, _K;:':.:on nation was aroused Attorney B, A
lorney Benton county. Abboit company, Jolly-Ra $in bl Green. who had heipsd him get hils
Jaines T, Brand, Mn itield, for the | 2. Kern & Co,, Kilham ery & | releane, brought the suit
republic .nn" mninntic district at- | L ';F‘“aﬁ‘;?-lth rad: ko> dckerson was the admitted victlm
s ’ e P Rubil-Howell company, ol & 5 roe
l”’[” <4 ‘; .t.' - . ane-Miles Stundish GMpPAany u{..l miEtake pcnﬂ’!(:'h_'rc b?l“\(‘l‘l‘l it\ﬂ
John H Salem, for republl- = lekson, the A. J. Len L‘Ifli poitce dr;\arlmr?u rl‘nurjt_\! jull and
can nomin: for district attorney | pany, Lincoln & Allen, Inc; Marsh Pri juventle court, for he had spent a
of Marlon county ing company; Mesedith Monotype comp;-n week In jall in the juvenlle quare
— Mr‘lr-l:\milmn Printing company, Modern | ters 'In Ootober, 1015, when he wae
\P";:_'”;‘i SoMARSY, ‘:;:‘-H’f:)fnnh Printing | gupposed to have ramained thers but
| Nelon ~ Printing (;.,m,.,.‘ﬁ‘,_"’c'.,.;gﬁ““;;;g,; one night, bhaving been picKed up by
Enterprise, Ott Broa. Prinling company, | Patroimen McFariane as a homeliess

youngetar who had arrived In Port-

— = T

confern in which T heve a volce In A 4
the management thereof,. to 'my ming Mk
knowledge, made or agreed to make

any such eontribution.”™

Evinrude Motors—

There Is an Electric Store
Where Prices Are Lower

Eleetric Irons (complete with cord and stand) . .$3.50
No. 14 House Wire (Saturday special) per foot. . 215 ¢
Key Sockets (Saturday special)................50¢
7 1b. Friction Tape,35¢
Electnc Light Globes, 10, 15, 2
Hot Shot Batteneaszgo
Dry Cell Batteries (for door bells, gas engines) . .
Double Sockets (for lamp and electric iron) . ... $1.20
Electric Light Extension (8-ft. cord and plug) .§1.25
Flashlights (largest displays in Portland) . .95¢ to $4

We Repair Your Flashlight Free of Charge

We Guarantee Our Batteries Strictly Fresh

Gas Mantles, Burners and Globes
We Repair Electric Irons and Electrical Appliances
Special Equipment for Re-charging Magnetos

EVINRUDE ELECTRIC STORE

SIIWN’WM Imkfwlheﬁlp.ﬂactrie

5, 40-watt........35¢

-45¢

This sensational drama.
has received enthusiastic
praise wherever it has
been shown; yes, exuber-
ant praise has
corded this wonderful
play, which is only right
—because it’'s the ONE
super-drama of years.
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No more gripping drama has
ever been flashed upon the
silver screen than this
rugged

strong emotions,

mod-

play of strong

stronger forces of right and
justice entwined in a beauti-
ful love story that sets aglow

every

fiber

in vour being.

&ou’ll see men as they are
—women as they are inclined
to be when the forces of na-
ture dictate.
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Motor-Boat Engines

Supplies—Phone Marshall 1765
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National Bank.
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Where Commerce
Finds Co-operation

USINESS REQUIRES
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banking just as bank-' .

But as

ing requires
order to keep going and
growing.

There was a time when a banking connec-
tion represented little more to business than
depository facilities.
cial needs of the country expanded
banking kept pace. Today it func-
tions as the financial helpmate to
legitimate enterprise.

The United States National bank affords
highly specialized departments in which
business of loeal, territorial, national or
’ international scope finds that necessary
co-operation.
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“Helpful Hints”

Loning a Certified
Cheek.

When a

tifles™

3 ou,
B

bank “eer-
a check for
It GUARAN-
its payment 1
Therefore, when one f
is lost a bond I8 re-
quired from thae
miaker hefore a new
one is issued in its
plage. Certifiled
checks ahould AL-
WAYS be made
payable to the order
of a certain party
instnad of 20
“bearer.”




