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LOW PRICE CHECKS
SALES OF MOHAIR

Growers Not Satisfied With
This Year’s Values.

DEALERS OFFER 35 CENTS

Reduction From Last Yeur's Quo-
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CLTR WHEAT PREMIUM 3 CENTS

Two Hundred Tons of Corn Sell on Local
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EECEIPTSE FROM

Small Gain In Arrivals During Last Week
Heparted.
The 47th weakly

FARMS LARGER

bulietin covering wheat
and wheat flour movement thraoghout thao
United States for the weak ending !r'larr!-:
24, in campariaon with figures for the
same pariod a yecar ago, follows:

1o 1919,
—Bushels—

receipts from
e B,RE0. 000 2,240,000

2. 380.000
from

1 26.716,607,000  701.508.000
Fiour produced dur- ARy~
(g WORK ... 1. 838,000
Flour produced dur- i
Ing previous wesk 1,926,000
Flour produced June
29-March 24......105.360.000
Total stocks wheat
clevators mnd

2,614,000
2,506,000
#1.330.000

183.4780.000 175,101,000

atacks wheoat

o elevators and
mills previous wk.169,176.000

Change for wesk,
decroass e 5y 700, 0D 14, T08, 000
Exporis of wheat and flour July 1. 1819,
to March 24, 1920, amount to 01,525.000
hushelx of wheat and 12,537,000 barrels of
figniy, making a tatal squa! te 149,200,000
busheis of wheat compared with 129,471,000
hnshels of wheat and 18,852 000 barrels of
flour lart year io March o4, 19190, (he flirat
26 dayn of March being prorated fram the
mogihiy total, whigh meakew a foiad of

150,807,000

216,557,000 bushels of wheat: iast year's
total flour exportis include Amaerican re-
lef admir stration mod American expedi-
tlonary shipments,

NEW POTATOES ARE IN MARKET

First Shipment Comes From Los Angeles
and Bells at High Price.

Tha first néw potatoes of the season ar-
rived yesterday from southern Callfornis.
They were of the white veriety and iarge
In size for this sarly date. The potatots
sold at the exceptionally high price of 16
cants. The Lon Angeleés market In falling
fast and the next shipment should be of-
fered At & much mare reascnabls price.
New potatoess from Texas and Loulsiana
are expected shortly.
| ©ld potatoes wore as firm as ever.
lots were bought from fTarmers &t 34 to

$6.50. Oregons were unclhanged In the
| Jobbing market. Two cars of Yakimas are
jdue todsky and they will sell at not les=a
than §5.

Small

PRINT BUTTER FPRICES ARE SHADED

Cutting by Creamery Sellers Indicates
Weankness of Market.

The butter markst wans weak, The city
[cro‘:mu.‘!r. announced no changes !n their
but thers more or
prices pavertheloass
| were alow and sold for
the 00-cent moark.
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Btaple Grocerles,

I Jobling quotaiionn:

Back baals: Cane granulated
pound; extra O, 15.80¢; Golden C,
Yellow D, $1540; cube, In barrels,
In barrsals, 317.40

: Brazill nuts

35§ 38c; pea-
pecans,
cocoanuls, 3§21

Half ground, 100s, $17.70 per ton:
50 per 1o dalry, 32400828
t refined, O0a, $39.50
—Blus Rose, I¥c per pound.
SEANS—White, sic; pink, 8% ¢; lima,
per pound, bayous, 10c. Mexlcan reds,
2 per pound.
COFFEE—Roasted, In drums, B0G5ic

por

$15.50;

| $1€.85; powdoered,
NLUTs-

£ &

32c¢; hickory
per dozen

per

Provisions,

Local jebbing guotations:

HAMS—ALll slzena, JUE38c: skinned, 20§
38c; plenic, 4@ 25c: cottage roll, 3¢

LARD—Tierce baals, 0% c: compound,
=5¢ per pound.

DRY BALT clear backs, 23@28c
EA

COr sig
§lc per pound

: standard,

Hides and Pelis,

HIDES—Salt hides, onder 45 lba
groen hides, under 43 Ibe., Zhe; salt hides
over 45 Iba., Jlo; grech hides, over 45
16¢; green or silt calf, fo 15 ibn,

salt kip, 10 to 20 Jbe. 3J0c

: gTeen bulls, 14c; dry hides,

hidea, 28c: dry calfl, under 7
salt horse, large, $3; salt horse, me-
dium, §7: 1t horse, small, $8; dry horee,
| large, i horse. medlum, 3$&; dry
horse, . B2

PELTS—Dry pelts, fins long wool, 35ci
| dry peits, medium long woel, 3Ue; dry
| pelits, coarse long wool, Zhc; salt peilts,
tong wool, March take-off, §i to 34: dry
godt, long hair, pound, 28c; dry goat,
short bair, pourd, 20c

Hops, Woel,
HOPB—I1219 crop,

Ete.

Hie per pound: three-

year contracts, 40c mverage. one-year con- |

tracts, G0c.
MUOHAIR—ILang stapie,
stapie, 2D 300,
12K 0o;

TALLOW-—Na,
per pound

CASCARA BARK—Per pound, 10@113%¢;
car lots, 1Z2%ec.

WOOL—Eastern Oregon, fins, +0@350c:
valley, medium, HO@P5Zc; coarne, 5@ LTc,

GRAIN BAGE—Car lots, 19%'G10%c.

d6@36c:

1, No. 2, 10%0¢c

Oftn,

LINSEED OIL—Raw, barrels, $§2.08;
raw, Caseos, 2.21; bolled, barreis. $2.08;
boiled, drums, §F2.11; boiled, EEpes, $2 13,

TURPENTINE — Tunks, QE«d6;: cases,

$2.81.
COAL Oll~—jssn -barrels, 144 @17c;
cases, 17834
GASOLINE—Iran
wagons, 2ic, cases,
FUEL OIL—Bulk,

2Te;
o,
S210 per W
Motal Market,
NEW YORK. April b. — Copper, §
Electrolytic, spot &nd second qnﬂ;

1910 c.
HTOISE;

barrels, TRk
fraps

lron, moady. XNo. 1 Northern,
No. 2 Northern, $46@48; No. 2 Sguthern,
$42@ 435

Tin—Steady.
63 HDe.

Antimony—19. The

Cotton Murkedl.
NEW YORK, April L — Spot gotien.
slosds. Middliag, 12c ’

Bpot, 6LThe; April-May,

less |
Cubes !

GAINS - AT STOCK CLOSE

TRADERS ARE ENCOURAGED
BY RECOVERY IN EXCHANGE.

Relaxation of Money Market Is
Also Favorable Factor; In-
vestment Bonds Higher.

NEW TOREK, April 5.—Stocks were de-
cidedly unsettied in the first hour of to-
doay's trading, as a result of the incidenta
fa Franco-German situation, but the mar-
ket seon mtrengthened and closed with
many substantiai gaines, especially among
salectied lssues

Interest in the market iteelf was most
often subordinated to the movements of
foreign exchange. Demand bills on Lon-
dan, continuesd to riss to $4.08%, an ad-
arce of almost B cents over last week and
the highest guotations since December of
lust yasar.,

Althotugh last week's statements of the
foderal reserve and ciearing house banks
were nol eapecially favorabie, the meney
markat relsxed visibly. Call loans wers
frne_l,v muds at § par ceat after opening
at 7 por cent

General Motors Tnade
stock dividends
of 2%. Crucible retained all bBut & small
part of Its 10 point rise atl 270%, and
Studebaker was confidently taken, gain-
Ll.l;: almost 4 polota at a fraction under

Other motors and
Finols, equipments,
at variable pgzinme.

Invesiment

itn cash and
885%, a guin

up
cloming at

thelr accessorics, also
oils mnd leathers ended
Balos $00,000 shares
lssues, Inciuding Inlerna-
tienals, weore mostly nigher in the bond
market but liberty |=msues and spesculative
rails yeacted within narrow limitd. Total
sales, par wvaloe, aggreguted §18,230,000
Uld Unlted States bonds advanced 1§ per
cent on call
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Bales,
Am Beet
Am (an
Am Cay
Am
Am
Am
Am Suj
Am
Am
Am Z L &
Anaconda

Burg.

Cop

FORTLAND MAEBRBRET QUOTATIONS

brallers

| mercina

shart |
|

"alu & He

Lake Copper
Mohoawl
Meney, Exchange, Eic.

NEW YORK, -Margant

S4 045
14.45

O P

Belgian fra
Gulldears
Lire,

adion
Ster!

Hi-cdny

Bu-day

$4.02
raliroad

commercial demand,

2400 % cubles
Gevernmenl and bonde, irreg-
60 dmys, B0 days and

cantL

High 7 per cent,

ing rate, 4 per
offersd &t 7

et
Pper cen
Bank
Bar

Mexican dollarm, §

ilver

Stutz Bhorts
NEW YORK, April
wmtock exchunge took
to prevent shoris in
wqueezrd as the

Are Froleclad.
The
her

New
action
Stutz Motor fram
result of prics

move

Can-

of

We Offer For Immediate
firmation Our Allotment

B. F. Goodrich Co.

1% Convertible
9-Year

Gold Notes

T’s at 981/

Wire orders “collect.”

FREEMAN
SMITH &
e e CAMP CO

_i‘

=cens rLeen

ments which led officials of the exchange
ta faar that there was = cofner. The ex-
change announced today that fallure of
membera to deliver the stock under exist-
ing conditions would not be regarded by
the exchange am fatiure to comply with =m
eontract. Under ordinary eonditions fal-
ure by membars to doliver stock is tanth~-
mount to insolvency.

The exchange announced that the latésy
ruling ne to Stulz would hold pending de-
termination of the guestion of lability by
actlon at iaw or other précecdings Allan
A. Ryan, chairman of the Stutzs board.
bams engnged the firm of Willlam Travgrs
Jerome as counsel

In over-the-counter trading today Btutz
was gquoted by one houmse nt RSO 480,

Swift & Co. Stocks,

Moning prices of Swift & Co. stocks at
Chicago wera reported by Overbeck &
Cookes company of Portland as follows:
St & U0, < oiarers 1
Libby, MoNeill & Libby ....

Natlonal Leather ...
Swift Intersational

Liberty Bond Quetatious.

NEW YORK. April 0—Final pricea of
liberty ponds today were: 8458, SOG.64; first
48, 59120, second 4s 850,00, Cirst 4%,
$91.28; wsecond 4%s  FED.T0: third 4Xks,
o2 00; Tourth 4%s, §E0.00:; wietory B%s,
$67.94; victory 43%s, SUT.8G.

FRANCISCO TPFRODUCE MAREKET

Prices Current on Vegeiables, Freah Fruits,
Eic., at Bay City.
ANCISCO, Aprl O.—Butter—Es-
Rizo; prime firsts, bO7c.
a, 48'%c; firsts, 40%e:
; undersized, 3o,
., California flats, fancy,
e fi Young Amarica, #3c,
Vegetnbhle peppere—IL.on Aungeles
15650c; Hubtmrd squush, 4% @3ec per lb
siugTMmer pquash, por crate, 20 IS ¢t
matose—3Mexlcan, 25 2. 50 ftancy, -
per 30-Ih. lug: potatoes—Rlivers, -
%.76 per car . 2 its, §OA.T0E ;8
6% B0%c par ] intoes, 12§ 10c par
h.: onfona, Au brown, 35.70946;
cucumbie hot bouse, $1.25@3X.78 per box:
xarile, 3 <ichokas, per
¥: carrois,
caalifiowe
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QULD you like to know

whether YOUR property
can be made safe from fire at a
profit? Wnte us for our “Infor
mation Blank™ Fill out the an-
swers to the questions and send
it back to us.

Wecan tell you whataGrinnell-
Automatic Sprinkler System
would cost, and you can find out
how much it would save on
IDSUrance Premiums.

When it's so easy to know,
why keep on guessing?

GRINNELL COMPANY
or Tas Paciric
1517 L. C Smith Building
Searde, Washingron

HALL & COMPANY|

BUY AND SHLL
Railroad
Publie Utility
Industrial
Municipal

BONDS

YIBLDING
5% to 7%

Foreign Government Loans
Local Securities
Preferred Stocks

Lewis Bldg., Portland, Or.

- J

r

S1a.

ICOMMERCIAL
EXPANSION

The commercial
sion and the
business at large ure be-
coming mora and mora
depondent upon the molor
trueck. Locnl frelght
trains are giving way to
motor trucks for the
“*ashort haui. To realize
this avolution to Its fuwll
and com p lete efficiency
roads should be paved
with

BITULITHIC

WARREN BROTHERS

|
\ FACTS NO.

*XPaAn-
country's

Nobody can make a fortunsa
or wigasa Baving Is, of coursae,
required to make a fortune. One
of saving. L

pAyY you B0 per eent Oor more &
great salmon, clam, beef,
store; a hotel; and & watler

hoase in our clty, The stock Is

creasing
it. Send for it today.

Make Your Money Work

We offer you an absolutely safe Inweatmei that wa believe will

Very yea
vegetable and fruit
transportation businesa with what
perhaps the highest freight rate in Ameéricaa. We have many prom-
inent stockbolders In Portland, and refer yom fo any hank or business

ipvest any amount from $25 up. We are raising this money to pay

for the new boat we* are bullding, the new hotel bullding, and
the output of the cannery.

QUERTS TRADING C0, FMIOQUIAM. WA=H,

by savimg money from their salary
necessaAry—but more than saving (s
Eood investment is worth a lifetime

r. We oewn and operate =z
BENN&TrY: = gtnw?.l

only 10 cents a shars and you can

in-
Our new circular rells all about

 TUESDAY, u-mat. Hgn

“Commercial
Crises”
Valuaable Book Free

One well-known business man remarked,
“The American Company’s frequent pub-
lications are not simply interesting and in-
structive; they are a most worth-while
contribution to modern business literature.”™

“Commercial Crises’’ is of the same high
standard that we aim to make a characteristic
of all our books. It thoroughly discusses
the present economic situation, showing the
fundamental causes of previous crises, and
suggesting precautions for averting any fu-
ture panics.

Every manufacturer, wholesaler and banker
who reads this book will want to keep it
handy for frequent reference. Wnte or
phone for your copy today.

e AMERICAN CREDIT-INDEMNITY CO.
of NEW YORK E.M. TREAT. PRESIDENT

ISHUES STAMDARD UNLIMITED POLICIES

H. T. MacRILL, GENERAL AGENT
Board of Trade Bldg.

Fhone: Main 1179 y

Portland, Oregon

Greater Winnipeg

WATER DISTRICT
GOLD BONDS

We own and offer the following issues of GOLD BONDS
of the GREATER WINNIPEG WATER DISTRICT, which
are payable in GOLD COIN of the United States in New
York or at the guarters of MORRIS BROTHERS, INC.

Amount

93,000
9,000
1,000

of

Rate Maturity
J&]

Price

1922 84,
F&A 1923 8373
J&D 1923 93.07

tDenctes Eonds

*Greater Winnipeg Water District.. §
*Greater Winnipeg Water District.. b
{Greater Winnipeg Water District.. 6

*Denotes Bonds of $1000 Denomination.
$500 Denomination

The GEREEATER WINNIFPFEG WATER DISTRICT consists
of a total area of 9179 square milea and Inciudes the city of
Winnipeg, St. Boniface and other prosperous communities.
Winnipeg is the capital of the province of Manitoba and has
a population ®f approximately 221.000. The net debt of the
entire district Iis less than 4 per ecent of Its Assessed valuation

ABOVE PRICES: TO YIELD 7% %
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LIBERTY AND VICTORY BONDS

If yon must sell your Liberty er Victory bonds, sell to wn.

If you can buy more Liberty or Victory bomis, buy from os.

On April & 1620, the closing Nes York market prices weres as given be-
jow, They are govarning pricea for Liberty and Victory bon all aver
the warid, and e highesl Wa adv =e these prices daily io orded-ghat you
may siways the N Tork mas wod the exact value of your -ddberty
and Victory Bonds ~

lwt —Vieter
s E%s iNe
$BD.B8 $87.8% 1.8
201 .15 L6

39150 32008 pN9.a%

It =4
4
06 00

24

Ba 4th
diyn 4%
32 B0

24
SH2 45 FSR00 OR14
on & 350 bond and FL460 on & F1000 bond, We
the accrusd Intersaat.

Bargiar and Fire-preof Safe Deponit Boxes 107 MOBT
Open Untll § P, M, on Saturdays

MORRIS BROTHERS, Inc.

The FPremiler Munieipa! Dond House—Capltal Omne Million Dollars
Morris Bullding, 20080-11 Stark Street, Bet. Fifth and Sixth
TELEFPHONE; BROADWAY Ju52 HEaiabilshed Over a Quarter Centary

Ban
6954
1.08

4n
Market . 150 60
Interest... 1.58
*Toial $97.72 §01L23
*When buying we «
at

30118
rell the New York r ot

NOTES to
Yield About 7.50%

B. F. GOODRICH CO.

One of world’s largest manufacturers o
Auto Tires and Rubber Goods,
79 notes, convertible into common stock at opion.
Earnings last 5 years
Six Times Interest Charges—Price 98,25

BELL TELEPHONE CO.
OF CANADA

the principal telephone

»VEar,

Company and operates
svstems'in Eastern Canads. Dividends for last 34 years
never less than $8 a share. 5-yvear 7% notes.

PRICE 98

ormonsKrustCo

Bonds-Trusts- Acceptances

Capétal Surplus $6cc.00e
L.:s-.-.n:auq.
Portland.—— Oreqon.

owns

|

Portland Gas & Coke Co.

First and Refunding
- Mortgage Bonds

Here is an investment in one of the best established and
most profitable public utilities in the Northwest.

Price 83.34 and Interest to Yield 6': %

Circular upon request.

A High Grade Preferred Stock
Yielding 7.75%

COMPANY established 1876.
NE" assets over $200 per share.

EARNINGS over 3 times dividend re-
quirements.

MANUFACTURES the famous “Wallis Trac-
tor” and “Case Plow.”

SINKING fund of $175,000 per annum be-
ginning 1923, strongly protects issue.

LISTED on the Chicago Stock Exchange.
PRICE at market, yields about 7.75%.

Dividends Exempt From Normal
Federal Income Tax

We recommend for conservative investment, the
7% Cumulative First Preferred Stock of the
I L CASE PLOW WORKS COMPANY

Write or call at our offce for complete descripdion
and interesting analysis.

A.B.Leach 8 Co.,Inc.

Investment Securities

Minnespolis
Milwaukes
Cincionaci

New York
Philadelphia
Se. Louds
Boston

B.F.GOODRICH COMPANY

5-YEAR. 7% NOTES
Dated April 1st, 1920 Due April 1st, 1925
Convertible Into Common Stock at 80

One of the largest manufacturers of automobiles, tires
and rubber goods in the United States.

PRICE 98.25 7 .50%

to Yield.About
LYTH. WITTER. & Co.
UITED. SIATES SEON BUILDING. . PORTLAND " Do

- : Telephone Main 3304

.San Francisco Seattle New York Los Angeles

AT R A AR LYY
e 2e/

Not Since Civil War Days

NE MUST go back to Civik War Days for

yields equal Lo those offered today in high-
grade securities. The following issues selected
from our April are offered subject to
prior s5ale and change in price.

list

Yielding
about <,

sesaveanevessssesnidel

Issue

Fresno City School District 5s. I
Maturing August 15, 1848-5

Two Rector St. Corp. (N. Y.) Ist Mtge. 6s......%......6.00
Maturing April 1, 1935

San Joaquin Light & Power Corp. 1st & Ref. Mtge. 6s..6.30
Maturing August 1, 1950

Province of Manitoba, Canada, 6s. .. .ccvennvonsn ap -+ 7.00
Maturing April 1, 1925

Yirginian Railway Equip, Trust 68. .. ..ccvccctncscss..7.00
Maturing October 1, 1021-28

Ahglo-American Oil Co, Ltd, 5-Yr. T8 . ccvianene. 145
Maturing April 1, 1925

United Kingdom of Gt. Brit. & freland Conv. 54s.....8.95
Maturing November 1, 1822

Japanese Government 1st Sterling 4Vi8. ce v csaeenal . 076
Maturing February 15, 1926

Complete list featuring seventy
attractive issues sent on request for OR-028.

The National City Company
Correspondent offices in more than 50 cities. -
PORTLAND—YEON BUILDING
Telephone: 6072 Main

Acceplances Preferred Stocks

(]




