
FRANK A. VANDERLIP

CDIV11NG WEDNESDAY

Financial Authority Will Be

Guest of Local Chamber.

VISIT AROUSES INTEREST

Views to Be Presented on Present
Situation and What Country

Must Do to Reach Normal.

The visit of Frank A. Vanderlip
this week is a matter of more than
usual interest to bankers and business
men, for there is no man in America
whose opinions are held in higher re-

gard upon questions of the hour. His
identity is closely linked with Port-
land and the northwest as a director
of the Union Pacific cailroad com-
pany, and he is closely in touch with
conditio!! through frequent visits to
the Pacific coast. On this occasion he
is en route to Japan, accompanied by
& party of prominent ffnanciers, and
it was the pood fortune of the Cham-
ber of Commerce to have his accept-
ance of the invitation to be a dinneri
ffuest for Wednesday evening-- Res-
ervations already indicate the interest
of locai business men in hearing from
this well informed banker his views
of the present situation and of what
the country must do to get back to
r.ormal basis in local affairs as well as
to share in the commerce of the world.

Other invited guests, members of
Mr. Vandcrlip's party, include Sey-
mour L. Cromwell, president of the
Kew York stock exchange; Henry W.
Taft of Cincinnati, distinguished
lawyer and brother of former Pres-
ident Taft: Julian Street of New Tork.
the eminent author; Lewis L. Clarke,
president of the American Exchange
bank. New York; Dr. Jacob Gould
Schurman, president of Cornell uni-
versity; Lyman J. Gage, former sec-
retary of the treasury, whose home is
now in San Diego, and H. K. Benedict
of New York.

F"lrt Worked am Reporter.
Frank Arthur Vanderlip began work

as a reporter on the Chicago Tribune
in 1SS9 and later became financial
editor. Thereafter he was associate
editor of the Economist, Chicago, for
three years, and March 4, 1897, became
secretary to Lyman J. Gage, secretary
of the treasury, and was assistant
secretary of the treasury from June
1. 1897, until 1901. He then bepame
vice-preside- nt of the National City
bank of New York and in 1909 became
president, which position he occupied'
until his retirement from the active
management a little more than a year
ago. He is director in a score of im-

portant financial, transportation and
industrial corporations, including
chairmanship of several boards. He is
the author of several volumes and
many papers on transportation, finan-
cial and economic questions, and hah
several times represented the United
States in international conferences.
In 1917 he was appointed by the sec-
retary of the treasury to conduct the
sale of war savings certificates, and
served as chairman of the commission.

Mr. Vanderlip was one of the dollax-a-ye- ar

executives of the government
who gave his full time and freely of
his exceptional abilities and energies
to the problems of the treasury de-

partment. It was related of him that
he was one of the first to reach his
desk and often one of the last to leave
during the days the big task of
getting financial organizations in
working operations to meet the con-
ditions of the time. He was often re-

ferred to as an exemplar of the thor-
ough Americanism that characterized
the nation's leaders in giving their
services without- - stint and freely for
the public welfare.

The capital stock of the Oaks
Park corporation has been increased
to provide additional capital. Man-ae- er

Cordray anticipates a suc
cessful season, and believes that ad-
ditional investment to add to the at-
tractions of the resort will prove
profitable, with the large number of
visitors that will De attracted to
Portland this year by the numerous
conventions, coupled with assurance
of the largest tourist travel that has
ever come to the Pacinc northwest,

Article Are Amended.
The articles of incorporation have

been amended and stock to the
amount of $24,000 has been turned
over to the United Amusement com
pany.

Announcement is made from San
Francisco of the organization of the
firm of Blair & Co., Inc., as successor
to the banking houses of Blair & Co.
and William Salomon & Co. of New
York, in the underwriting and deal
ing in Investment securities. The
business will be formally taken over
today. Both of the parent firms are
old established houses that have had
a prominent part in financing some of
the large railroad and industrial cor
porations of the country. The new
corporation announces that particular
attention "will be given to enlisting
eastern capital In enterprises in the
development field on the Pacinc coast
New York offices will be maintained
at 24 Broad street, with branch of
flees in a number of the principal

.financial centers and those on the
Pacific coast at San Francisco and
Los Angeles. The partners of both
firms will be affiliated with the new
house, C. L. Blair as chairman of the
board and Elisha Walker of Salomon
& Co. as president, and the directorate
includes members of the two old
houses. Active management will be
in the hands of an executive commit
tee consisting of Harry Bronner,
Elisha Walker, Hunter Marston
Jacques Weinbarger, George Armsby,
Clarence Lewis and J. Cheever
Cowdin.

S. W. Straus & Co. announce thatthey have underwritten a first mort
gage 6 per cent serial bond issue
fs.utiu.uuu on tne itraKe notel now
being erected on the Lakeshore drive
Chicago. The bonds are secured by a
first mortgage on. the land, building
and equipment. The net earnings are
estimated at nearly four times thegreatest bond interest or more than
twice the bond interest and the serialpayment of principal tn any year
added together.

Hotel to Be Finest.
The new hotel, which will be the

finest in Chicago, will contain 780
guest rooms and will be under thesame management as the Blackstone
hotel, Chicago.

J
Freeman Smith & Camp company

have just purchased an issue of $17.-00- 0
of bonds of the Sandy drainage

district whoch mature from 1925 to
13C2. This district is just east of
Portland and embraces some of the
richest land in. Multnomah county.
All this adjoins Sandy boulevard and
the Columbia River highway. Celery
grown on tabids within the district
has made the town of Troutdale, near
the district, the greatest celery ship-
ping point in the, United States. These
bonds are to be offered to investorsshortly. The company has also pur-
chased 150,000 of bonds of the Greater

Winnipeg water district- - These bonds
are very short term, maturing July
1, 1922. They are, being offered at
94.92 to yield more than 7.50 per cent.
It also has a substantial participation
in the "syndicate offering of the Ca-
nadian Northern railway 6 per cent
gold notes to net investors 7 per
cent.

Electro Bond Offered.
An attractive issue also offered by

the company is the two-ye- ar 7 per
cent notes of the Hooker Electro
Chemical company, one of the largest
manufacturers of electrolitic caustic
soda. These notes are being offered
at 98.73 to yield 7? per cent.

G. E. Miller" president of G. E.
Miller & Co. bonds, left Thursday
night for San Francisco and Chicago,
where he will make a close study of
the securities and financial markets.
Mr. Miller will return about the mid-
dle of April.

Frank A. Vanderlip will be a guest
of the West Coast Lumbermen's as-
sociation at the New Washington ho-
tel, Seattle, for a dinner on Thurs-
day evening, and will speak before
the Seattle chamber of commerce on
Friday. -

Blyth, Witter & Co. are members of
a syndicate offering the following:
The 7 per cent notes of the Bell Tele-
phone company of Canada, due April
1. 1925, offered at 98 to yield 7.48;
two-yea- r, 7 per cent notes of the
Hooker Electro" Chemical company.
due February 1, 1922, price 98.75, to
yield 7.7D per cent; two-yea- r, 7 per
cent secured gold notes of the United
Light & Railway company, due April

1922, offered at 98, to yield 8.10
per cent.

Oil Report Issued.
Blyth, Witter & Co., together with

Bond & Goodwin, Anglo- & London
Paris National bank, Hnlsey Stuart
& Co. and Continental & Commercial
Trust & Savings bank have under
written an issue of $4,952,000 Recla
mation district No. 1500, Sutter coun- -
y, California. These are tax exempt

bonds, which are being offered at
par, yielding 6 per cent.

The annual report of Cities Service
company for 1919, just published,
shows gross earnings for the year of
$19,977,560.77 and net earnings of
$19,273,715.69. Deducting interest
charges of $1,922,861.17 and dividends
paid on the preferred stock aggregat
ing $4,21o,264.40, the amount avail
able for reserves, dividends on com
mon stock and surplus was $13,135,-590.1- 2.

The report states that thecompany now controls through sub
sidiaries, the largest reserve acreage
of potential oil producing territory
of any corporation in the country. It
controls over 4,000,000 acres of re
serve lands in the United States. Dur
ing the year the company produced
13,195.036 barrels of oil. On February

1920, there were 29,667 stockhold
ers of record, an increase of almost
19.000 in three years. The number of
security holders of Cities Service
company and subsidiaries now exceed
59.000.

The annual report of the National
Leather company, issued under date
of March 30, by George H. Swift,
president, shows a surplus of $4,203,- -

&.2.SU, after setting aside reserves
for federal taxes and contingencies.
The distributive sales of the company
were in excess of $88,000,000 for 1919,
and closes its first fiscal year with
more ttian 5. ooo stockholders, which
at par would represent less than $1000average Investment. A dividend of
40 cents per share, equivalent to 4
per cent on the par value, was paid
February 15, and it is the intention
to pay dividends regularly on Feb-ruary and August 15 of each year.
An employes' benefit association is
conducted along the same lines of the
similar association of Swift & Co.,
providing for sick benefits and pay-
ments to their beneficiaries at the
death of the insured.

WOOD FOR "SQUARE DEAL"

GENERAL EXDS FIRST TRIP IN
CAMPAIGN IX OHIO.

l'riendly Relations With All Xa-

tions and Sound School System
Advocated by Candidate.

COLUMBUS. O., April 4. General
Leonard Wood, candidate for the re
publican nomination for president,
wound up his first trip into Ohio in
the interests of his candidacy by ad-
dressing a mass meeting at Memorial
hall his fourth speech of the dsiv
here last night.

In his first speech, before the Co
lumbus Colored Republican Women's
club. Wood said:

"Government 'of the people, by the
people and for the people,' courts un
touched by politics, no class legisla-
tion, a square deal for everybody, astrong foreign policy, friendly rela-
tions with all nations, arbitration be-
fore resort to force, general partici-
pation in politics by women, businessprogress at home and abroad, a sound
public-scho- ol system with adequate
pay for teachers, regulation of immi-
gration, development of a strong
American merchant marine, and fos-
tering of the Lack-to- -t he-far- m move-
ment these are the things for which
the United States should be working
oday."

Davenport, la., Socialists Win.
DAVENPORT, la., April 4. Social-

ists elected their entire city ticket to-
day, and five out of eight aldermen.
Dr. C. L. Barewald will be Daven-
port's first socialist mayor.

M
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IN CEREAL EXHIBIT

Library Display Is Supple-

mented by Addresses.

MOTION PICTURES SHOWN

Wheat Fields, Manner of Cultivat-
ing, Seeding and Harvesting; by

Modern Methods Depleted.

The splendid exhibit of grains, ce-

reals and other products of Portland
mills, which attracted great attention
at the Central library during last
week, was supplemented by two ad-
dresses given in the main hall Friday
night by D. A. Pattullo, whose subject
dealt with wheat raising and the
manufacture of flour, etc., and by
C. S. Brewster, who reviewed the his-
tory of the comparatively new indus-
try of prepared stock feed.

Mr. Pattullo is with, the firm of
Balfour, Guthrie & Co. and Mr. Brew-
ster represents Kerr, Gifford & Co.
J. W. Ganong of the Portland Flour-
ing mills was to hafe discussed the
technicalities of milling, but was un-
able to be present. R. L. Sabin pre-
sided. A large audience, including
quite a number of boys, was present.

Wheat Movies Shown.
Motion pictures of Oregon wheat

fields and the manner of cultivating,
seeding and harvesting with modern
machinery were shown following the
addresses. These tell the story of
wheat from the planting until the
grain passes through Albers Bros."
mills and the products are sealed in
packages of cereals or sewed in the
familiar flour sack for distribution.

The exhibit, which was. arranged
under the direction of Miss Ann Foss-le- r,

in charge of the library's tech-
nical department, is one of the most
attractive ever seen in Portland, Tne
oldest firm represented in the dis-
play is Kerr Gifford & Co., which
features its cereals and feed pro-
ducts in an excellent manner.

The Crown mills and its subsidiary,
the Golden Rod Milling company, also
has an extensixe and well-balanc-

exhibit. The Crown mills features itsoutput of flour and the Golden Rod
company its cereal products.

Unique Feature Exhibited.
One of the most complete displays

is that of the Portland Flouring Mills
company, which includes a sample
case with 40 samples, showing theprocess of manufacturing flour, etc.,
from the time the grain is harvested
until it is delivered to the consumer.
No such a feature as this has ever be-
fore been seen here.

Albers Bros, features a large illum-
inated model of the Portland plant,
which has 12 acres of floor space' and
which Is the largest cereal mill in
the west.

CAUSE OF STAGXATIOX SEEX

Lack of Production and Unsettled
Labor Conditions Blamed.

Lack of production, unsettled labor
conditions, shortage of materials and
a general disregard of the cardinal
principles of thrift on the part of a
large per cent of the people are re-
sponsible for stagnation in the in
dustrial world, according to S. W.
Straus of S. W. Straus & Co., in
statement just issued.

"The general tendency of building
costs continues uninterruptedly to-
ward higher levels," said Mr. Straus
"The demand for new structures of
all kinds is growing more acute in
all parts of the country. There were
large gains in construction work re
ported from all leading cities for
March as compared with February,
but the exact figures are not yet
completed. However, there have been
many adverse factors in evidence.
The severe winter weather which ex
isted in- - many sections of the United
States during February was one.

"Another adverse feature is the car
shortage which has grown so acute
that one of the large steel companies
recently in its yards from 150,000
to 160,000 tons of finished steel which
could not be delivered to the pur-
chasers because freight

vailable.
"There is lack of production

cated along all lines.

A 5,

had

cars were not
indi

"Lack of stabilization, unsettled
prices, shortage of materials and in-
adequate housing facilities, both for
business and personal uses, will con-
tinue until we settle down to a period
of a steady production and construc-
tive thrift."

Unique Spotlight Invented.
The Courtesy is the name

which C. A. Maddux has given hia
newly patented spotlight, now being
backed by Portland capital. It :s

to the windshield of a ma
chine and throws, beside the regular
spot a spray of light to the
left-han- d side of the car, with
radius of from 10 to 15 feet. It can
be turned on or off automatically
with the headlights of the car or can
be turned off separately altogether.
The light will be about 9 inches long
and 5 inches in diameter and should

unicipai Donasmm

The investor seeking general obligation bonds to
yield an average of 5 or better, will be interested
in our list. Following are a few of the issues offered:

Due Yield
$ Liberty Joint Stock Bank 5s 1939 5.00

City of Tacoma Refunding 5s 1925--39 5.00
6,000 City of Portland 4s 1939 5.00
5,000 Chelan County, Washington, 5s 1938-- 39 5.25

. 22,000 Morrow County, Oregon, 5VssS 1929 5.25'15,000 Douglas County, Oregon, 4s 1922 5.25
10,000 Payette Highway Dist., No. 1, Ida., 5VtS 1933-- 35 5.40
20,000 City of Mt. Vernon, Wash., 5s 193L-4- 0 5.40
10,000 Port of Astoria, Oregon, 5s..... 1930 5.50
4,000 Reclamation District No. 1500, Cal..... 1930-- 40 6.00

Call or write for our new pamphlet, "The
Elementary Principles of Safe Investment."

Blyth, Witter. & Co.
VOTED STATES GOVERflMEITT MUNICIPAL AKD CORPCKMIOIf BONDS

YEON BUILDING PORTLAND, OREGON
Telephone: Main 3304

San Francisco New York Seattle' Los Angeles

THE MORNING OREGON'TAN, MONDAY, FT? IE T&?f
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BLAIR CO.
Incorporated

TWENTY-FOU- R

Blair & Co., announces its organization to engage in the general
of underwriting and dealing in investment securities as successor to

the existing firms of .
'

BLAIR & CO.
Established in 1890.

WILLIAM SALOMON & CO.
in 1902.

Its principal office will be in the Blair building, 24 Broad street.
New York offices heretofore maintained by the predecessor

will be continued at Chicago, Boston, Philadelphia, Wilkesbarre, Rochester,
Buffalo, Cleveland, Detroit, St. Louis, San Francisco and Los Angeles.

Foreign representation will likewise be maintained in London.

George Armsby
John B. Dennis
Hunter S. Marston
Frank C. Armstrong
Heman Gifford
Dunlevy Milbank -

George Armsby
J. Cheever Cowdin

April 5, 1920

n innovation In automobile

v Tru Blu Manager Honored.
W." A. McDonald, for 12 years with

the Tru Blu Biscuit company at Spo-
kane, has been made manager of the
firm's Portland plant, which is one
of the most rapidly growing indus-
tries in Oregon. Last Saturday the
sales force gave a complimentary
dinner in his honor at the Multnomah
hotel, when brief speeches were made,
showing the development of the busi-
ness and Mr. McDonald was cordially
welcomed to the city. Among those
present were F. B. Krause. president,
and J. J. Lane, sales manager. .

' Utilitor Branch Opened
The Northwest Utilitor company

has leased the storeroom at 101 North
Sixth street and has opened a Port-
land branch. This will be headquar-
ters and distributing center for south-
western Washington, Oregon and
Idaho. The company is receiving
carload shipments of Its farm imple-
ment quite regularly now and reports
great activity in its business.

MRS. OTTO STILL MISSING

Domestic Trouble Thought Clue to
Woman's Disappearance.

VANCOUVER, Wash., April 4.
(Special.) No clue has been found to
the whereabouts of Mrs. Dorothy Otto,
who left the home of her parents.
Mr. and Mrs. W. E. Church, on the
evening of March 31 and has not since
been seen by friends or relatives.

According to her. parents, Mrs. Otto
had been seriously ill, and when she
became convalescent had come to
their home from her husband's place
to recuperate. After a stay of some
three weeks, they said, she was noti
fied by her hushand. G. Otto, not

&
BROAD STREET

NEW YORK

Inc..
business

located
branch firms

BOARD OF DIRECTORS
C. LEDYARD BLAIR. Chairman
- ELISHA WALKER. President

William Braden
Edward F. Hayes
Alonzo Potter
James C. Brady
Clarence Lewis
Lewis P. Sheldon

EXECUTIVE - COMMITTEE
Elisha Walker
Harry Bronner
Clarence Lewis

to return to his home. It was then
she disappeared. The Ottos had not
been divorced, her parents said, but
there had been discord in the family.
Mrs. Otto's first husband was L. H.
Bartlett, who died in 1912.

STUMPING TOUR PLANNED

Mrs. Caslner to Go Over State In

Interest of Millagc Tax.
HOOD RIVER. Or., April 4. (Spe-

cial.) Mrs. Charles H. Castner.
of the Oregon State Feder-

ation of Women's clubs, will leave
for Portland tomorrow where, follow-
ing a conference with Dr. W. J. Kerr,
president of Oregon Agricultural
college, she will leave on a tour of
western Oregon and the Willamette
valley in the interest of the millage
tax bill for the support of the state's
three institutions of higher educa-
tion,, the Agricultural college, the
University of Oregon and the Oregon
State Normal school.

Mrs. Castner will speak at all Im-
portant centers of western Oregon.

British Ribbon Awarded.
CENTRA LIA, Wash., April 4. (Spe-

cial.) A. J. Davles, who served with
the British army for IVi years, see-
ing service in France, Belgium and
Italy, is In receipt of a victory riband
from the Britieh war office to be worn
with a war medal that will be sent
to Mr. Davies later. The victory riband
Is an inter-allie- d decoraticfti. The Vet
eran is also entitled to wear the
croccidi di querra of the Italian army.

Orchard Workers Scarce.
HOOD RIVER, Or., April 4. (Spe-

cial.) A serious shortage of skilled
orchard workers exists here at pres-
ent.' While growers are paying as
high as 100 per month, furnishing

Harry Bronner
George N. Lindsay
Jacques Weinberger
J. Cheever Cowdin
Edgar L. Marston
Graham Youngs.

Jacques Weinberger
Hunter S. Marston

free house, garden and fuel, no ex-
pert fruit men available. Among
growers seeking expert help is S.
Sato, Upper Valley Japanese orchsrd-is- t.

addition to offering good
wage, is offering skilled pruner
and spray expert as bonus por-
tion of the season's yield.

Phone your want ads to The Orego-nia- n.

Main 7070, 05.
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Strong MacNaitfhton
PoortANoiJcORKTt

$750,000
City of Portland, Oregon
Harbor Development Per Cent Bonds
Dated Feb. 2, 1920 Maturing Serially

FREE FROM ALL FEDERAL INCOME TAXES
ELIGIBLE AS SECURITY FOR SAVINGS

DEPOSITS

FINANCIAL STATEMENT
(Officially reported)

Assessed valuation taxable property, equalized 1920. .$312,802,920
Net Bonded Debt (including this issue) 21,605,933

Population, 1920, Estimated, 325,000

to
persons,

firms,

the creation
and of
business and in-

come properties.

BuntMieoU0"100"

42 Gold

POSTAL

Portland, wealthy in natural advantages, is the chief import-
ing, exporting and distributing point for a territory of 250,000
square miles. It ranks high as a financial, commercial and
manufacturing center in the Pacific Northwest. Steamers
from its docks carry on an extensive coastwise and oriental
trade.

Attractive range of maturities from February 2, 1923 1950

At Prices From 98.69 to 92.29
at interest to yield about five per cent.

, The National City Company
Correspondent Offices in mors than fifty cities

Portland Yeon Building
Telephone 6095 Main

above statements based on Information derived from official sources,
nr thope which regard as reliable. We not guarantee, but believe
them to correct.
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FREE FROM ALL DOMINION GOVEBSME.T TAXATION

canaoian Bonos
We own the followi-

ng- jrroup of CAN-
ADIANS! U N I C I P A L
BONDS o yield 712.
Without question these
offerings will- - never
again be duplicated "at
such attractive prices.
They were purchased when .

Canadian exchange was
from 15 to 19 points belqw
par. ' These bonds are all
GENERAL OBLIGATION
bonds and are payable in
GOLD COIN of the United
States in New York or at

.the quarters of Morris
Brothers, Inc.

mmm--tl 'ra mmm

WE AND
Rate

S.ftAO'CalgaiT. City of. Alt., School ,... 4V4
.S26tFort William. City of 5

2,000Lethhride. City of a
2,000Medirlne Mat, City of, Alberts S

10.300$Xorta Vauconver, City of
2.000Polnt Crtr, Municipality of, ProT. of B. C 6
Z.OOOPotnt Grey, Municipality of, Prov. of B. C 5
1.0oFoint Grey, Municipality of. Pro of B. C. 5
I.ooe Point Grey. Municipality of. Ptot. of B. O. 5
t.eoe Point Grey, Municipality of. Ptot. of B. C. 8
1 ,000Point Grey, Municipality of. Ptot. of B. C 5
l.OOO'Princo Goorre. City of, Ptot. of B. C.

M.OOO'Grrater Winnipeg Water Dictrict S

(Denote bond of $500 deaomination.
fDeaotea bonda of $480.60 denomination.

Maturity TieM
Feb. ISM
FA 1934
FA 19S4
JAD 1944
JD
FA A
Fa-- itaKA 1930
l'A 19 SI
FA 1932
rtA 1934
MAN 1934
J4J WIS

90.33
"J 8.71

5.D8
?S.S9
S6.S4
84.7
S3.44

81.14
SO.ll
78.27
86.84

7.50
759
7.5
7J50
7.50

9

7.60

7--

7.50

bonds $1000 denomination.

to Yield

LIBERTY VICTORY BONDS
If you Riant sell your Liberty or Victory bonds. ell ns.
If you caa bay more Liberty or Victory bonds, buy from us.
On AprU S, 1920. the closing Kew Tork market prices were aa rlen be-

low. They are the covernlnr prices for Liberty and Victory bonds all over
the world, and the hlRhst. We theee daily in order tnat yon
may always know th New Tork market and the exact value, of your LiUerty
and Bonds:

1st Irt 2d 1st id Sd th Victor
Si--s 4s H Us 4V.S 4Vis It! 4iMarket... (90.70 S70 $91.00 JSU.KS $02,114 $80.02 $97.88 $97.80

Interest...- 1.07 1.22 1.63 1.30 1.0S .23 1.1-- 1.42

$97.67 $91.92 $91.25 $92.30 $90.91 $93.17 $91.93 $99.00 $09.22
When buying we deduct 37c on $r0 bond ard $2 50 on a $1000 bond. Wo

sell at the New York market, plus the accrued interest.
"-- '- and Safe Deposit Boies Resit

Open Uatil P. M. an Saturdays

MORRIS BROTHERS, Inc.
Tie Premier Mnalctpal Bond House Capital One Million Dollars

Morris Bonding, 309-1- 1 Stark Bet. Fifth and Sixth
TLEPHOEi BROADWAY 2151 Established Over Qssrter Centvry

7

BONDS

OWN OFFER

Above prices VzJb

AND

725 75

HIGH YIELD
BONDS FOR DIVERSIFIED

INVESTMENTS

Guaranteed Greater
Vancouver Sewer Dist. 5's

3yrs. Price 94.03. Yield 7.25

Dominion of Canada
Guaranteeing Canadian

Northern Ry.
572 gold notes. Yield 7

Province of Alberta, guar-
anteeing University of Al-

berta's 4 3-y- r. Price
91.11. Yield 7.25.

Denotes

advertise
Victory

Street.

Brazilian Traction
Light &

ar Yield
7.73.

7JM

7.50
7.M

2.01

far

INT. AND PRINCIPAL PAYABLE IN GOLD COIN

UjkW JafKirSiofuOrucm sdtje BdJtVinDcpariaiMil

Bonds Trusts Acceptances
Lumbermens BIdg.

INTEGRITY
is the foundation-ston- e of a successful bond house.
No permanent structure be built without it.

"The House Built Square"

farstens & paries, Incorporated
Established 1891.

Government, Municipal & Corporation Bonda
Third Floor U. S. Bank BIdg:. Telephone: Broadway 108

MORTGAGE LOANS

lAftTr FIRST

198

Power

INSURANCE

O. W. T. MUELLHAUPT & CO.
FINANCIERS GENERAL INSURANCE

"ALL STRONG AMERICAN COMPANIES
WE WILL RENDER YOU A SUPERIOR SERVICE

S4eer. . yirn rm.

i

Price

M.SS

94.91

7.50

of

prices

(',J
I9S.S0

Total

Bk

8

1

t

a

4

a

a
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Trade With the Orient
"With correspondents of the highest standing in China, Japan,

India, and other countries of the Orient, and branches" in all
the principal ports on the Pacific Coast of North America, this
branch is excellently equipped to serve the interests of the grow-
ing trade with the Orient.

The Canadian Bank of Commerce
Fourth and Stark Streets, Portland, Oregon

Four hundred and eighty-fir- e Branches in Canada, also Branches
in London, England; Mexico Ciiy. Mexico; Havana, Cuba; Kings-
ton, Jamaica other Branches will --be opened shortly in Central
and South America and British West Indies.


