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yellow had heen shipped in error, and mads

L4 T previciss

w:-- Tk . s - 4,129,000 3,014,000
Wheat ---.-,:-  }

farms June

March 10 ....... 608, (165,000

Barrels,

Mour produced dur-

tng weelo....... 1,006,000 :.}BE‘?DG
Fiour produced um_'

ing previous ?eu LI, 000 2,134,000
Flour produce une 1

97 to March 1¥. .. T0Z530L000 S8 724000
L Buslicls Bushels.
Torai mtocks wheat

all elovaters and .

miils . 160,176,000 150,807,000
Total #toc ‘W3 whent

ail elevators and

milly previous

weak . . ‘e en s ATH 066,000 200,005,000
Clhange (or week de-

rease e -+ 4500, 008 13,231,000

Exports of wheat and fiour, July 1, 11w,
te March- 18, 1940, amou to PO,&73,000 )

ols of wheat compared with l_. (1

buanhels of wheat and 18,520

flour lust year to March 1 flrwt
19 Gaye of March § rom the
monihly tegal, a lotml 211.-
TI0.000 busirels Wheat., Lansl year's total
fiour exporta lade An un telief pée
minintration Amerlcan ezpedilionary
force shipmenis. ©

(CORN STRONGER ON LOCAL BOARD

« wuls

15 AID T0 BUYER

Certificates From Shippers
Eliminate Much Trouble.

INVOICES ARE VERIFIED

Dispute Over Shipment of No. 3
Corn That Proved Sample Grade
Settled by Inspector’s Paper.

Oratn buyers who receive inspection cere
tificates substantiating Iovolces coverlng
purchases ayoid troubls, say federal grain
supervisors of the United Stater dapart-
ment of agriculture. "This case, which re-
cently camme to thalr attentien, illustrates
the paint

A car of corn involced a= No. 3 rellow,
mecalved in an interstate shipment, graded
mample grade yellow on arrival, This re-
salted in a heavy financlal loss to the re.
ceiver. He falled to get an lnspectlon cer-
flcate frem the shippar, who, neverthe-
less, stated that tMe corn shipped wan No.
® yellow. Afier Investigation by the fed-
eral gralm wupsrvision office, showing that
the car had been graded sample grade
yellow by the Inspector at the shipping
point, the shipper found that sample grade

satisfactory adjustment with the recelver,

Shippers In many markels make a prac-
tice of furnisking certificates for all ship-
ments, elthir attaching Ltherm to the drafia
or milling them with the Involoes Buy-
erm who tunderstand this custom and se-
rore inspection certificates eliminate muny

difficultien

—_—
DPECLINE IN EECEIPTS FROM FARMS |

Fiour Production Shows Little Cbange in
Lust Wenk Reported,

wackly builetin covering wheat
hout ?inl‘.l

The 48tH
and wheat {lour movement throd
United States for the week ending March)
19, in comparisnn with flgures for the
sRIne pPeTiod & FeAD ago, follaws:

Wheat receipts from
Farms ‘o
WheAL receipts "uﬂ'

3,606,000

Zd.i.-uﬂ barrels of
frd L} T

cushels of wheat and 12
flour, muhlna =

lotal «

Bids on Sacked mnd Bulk Oats Unchanged
From satarday.

Curn waa firmer on the local bousrd yen
terday: March bids were advanced $1 and
April 23 conts. Bulk apd sacked oals were
unchanged.

December barler mold sharply lower at
Ban Franciyco at 32,55 At Chicagoe May
barley closed 1 cent higher at $1L481%5.

The final estimite of Canadian cropa

| 3Be;

| 2.50;

f o b mill, city
aﬂunt‘l.ll sxtra. M!ll run, car lots of
mixed carm, §40 per ton; rolled bariey,
$72; ralied uu. $85; ground barley, §73;
scrateh feed,

cmm-—whau, §74; cracked, $76 per
ton.

HAY—Buying prices, . o, b Portland:
Alfalifa, $30.50; chent, §19: oats and vetch,
$28; valley timothy, $27@28

Dalry and Cemntry Preduce,

BUTTER — Cubes, extras, 6&4c
pound; prints, parchment wm
lots, 8T7c per pound; cartons,
boxes, ic more; less thum uﬂ
more; butterfat No. 1. 68@66c per pond
At stations, Portlaml dellvery, ordinary
g:ades, T0c: A grade, Toe.

EGG 'obbing prices to retallers, Ore-
gon ranch, case count, 36c; candied, 38c;
selects, J9@G4e.

CHEESE—T{llamook, £ o b. Tillamook;
Tripiets, 32c; Young Americas, 33c; long-
horms, 83c. Coos and Curry, L. o b
Myrtle Point; Tripleta, 3l¢; Young Amer-
lcas, 32%c

POULTRY—Hens, uoﬂcé soringn, e

GAINS ARE LOST WHEN CALL
MONEY ADVANCES.

Early Market Is Irrcegularly Strong
With Pool Operations in
Speculative Issues.

NEW YORK, March 20.—Stocks were
irregularly strong under further profes-
slonal propulsion during the greater part
of today's session but broke sharply to-
ward the snd when call money suddenly
rose from the opening rate of 8 per cent
to 12 per cent.

Speculative issues were agaln the di-
verting features, a few ing new rec-
ords at substantinl gaina.

Stu'z Motor, In which rumors of a *‘cor-
nsr' d, advanced to 337, exceeding

40c; ducks, 450; goess, =

live, 40c; dressed, chojcs, 500,
VEAL—Fancy, 240 per pound.
PORE—Funcy, 2ic pound.

Fruits and %egotables,

FRUITS—Oranges, $25007.75; rfmou.
$5.60 @6.60 per box; grapefruit, $3.20@7.00
per Lox; bananas, 10§ 1le per pound; ap-
ples, 31504 per box.

v LGLT&BLE‘-—L.M:::O 56 pound;
Iattuce, $SLTLGITS per crile: cucumbers,
3125275 dosen; carroie $L75 per sack;
celery, $0@10 per crite; horseradish, 10¢
per pound: gariic, 404 45c per pound; caull-
Ilnlrer. SLYSGLT5 per crale;, tomsioes,
$4.25 per bex: parsnips, $5.50 per sack:
artichokes, $1.73 per dozen: pwur-. 0P
O0c per pound: spinach, FLES per Box;
rhubarb, 10G12¢ pound; peas, 15@17c per
paund; up.\rasus. 14 18c per pound.

POTATOES—QOregons, $5.5058 per sack;
Yakimas, 38@6.30; sweets, S @l0c per

und
ONIONS — Oregon, §0.5087 per sack]
Austrailan Browns, §7 per sacic

Rtaple Groceries.

Loeal jobbing quotations:

SUGAR-—Sack basis: Cane granulated,
16c per pound, extras C, l5.6e; Golden C,
15.50c; Yellow D, 15.40c; cube, In barrels,
14.85¢; powdered in barrels,” 17.46¢,

NUTS—Walnuts, 526 1%c: Brazfl nuts
30c; filberts, B3¢, almonds, 350@385c; pen-
nuts, 15@15%ec;: chestnuts, 2%c: pecansa,
S4c, hickory nuts, 13@10¢; cocoanuts, 37
per dozen.

SALT—Half ground, 100c, $17.75 per ton;

G0, $10.50 per ton; dalry, 328.30@28 per
lon; best refined, 00s, $36.00,
ﬁll‘]-. Bh:r ftone, 18¢c per pound.
- S%c; pink, 5% e; lma,

18c¢ pa-r pound; ba}om. 1ve; Mexican reds,
¢ per pound.
CUOFFEE—Roanted,

Pravisions,

in drums, 30@3le

T.ocal Jobbing QuUowationn:
HAMS—Al sizes, 36@30c; skinned, 20@
plonic, T44E25c; cotiuge rall, J0c,
LARD—Tieres bLasls, 25kel compound,
23¢ per pound,
DRY BALT—Short, clear backa, 230290

per pound: plates, ¢
BACON—Fancy, #4§52:; standard, 330
| 41lg per pound.

Hiaes and Pelts.
HIBES — No. 1 salt hides, under 43
pounils, « No. 1 xalt hides, over 45
pounds, 20e; Neo. 1 salt bull hides, I8c;
partly cured hides, Z¢ per pound Jess:
green hides, 4c per pound less; Noo 2
hides, lo per pound jess: No. 1 trimmed
cal if skips, up te 156 pounds, B§5c; No. 1
trimmed kip skins, 15 to 30 pounds, 30c;
\---. 2 aking, 2¢ per pound less; dry flint
hides, 7 pounds and up, 30s; dry flint
bulls, 20ec: dry fliat calf skins, under 7
pounds, 30¢; dry ralt hides, 7 pounds and
up, 25¢; dry salt bulle, 106c; dry salt calf
ekins, under 7 pounds
and skins, Nalf price, Horse Hides—CGreen
or salted, large, well taken off hides, $7@
S5.00; pony and small hides, $3..'r004,‘.’-5:
dry horse hides, 3L5083. hidos with heads
aff, SDe leas,
PELTS—Dry long wool pelts,
25c A0 medium  woo!

- H

per pound,
pelts, per

pound, 20¢ : dry sbearing peits, each,
260G 500; salt long wéol peits, sach, $2@
| 3.50; salt medlom wool pelts, each, $10

r:n‘ur:n; pfiL‘-, ouch, 25c@ il

CORN AVERAGES HIGHER

STOCKS IN CHICAGO MARKET
ARE AT LOW EBB.

walt

No Indications of Improvement in
Crop Movement—Export Trade
nand Wheat.

in Rye

CHICAGO, March 20.—Corn averaged
higher in price today, mainly as a result
of scantiness of the stock on band here
The clo=e was unsattled, RKe not lower Lo

follows: Wheut production In 1918, 1563,
280,400 busheln agains: 1S9.075,350 bush- |
in 1055; produciien J646357.000
bushely agalnat 424212 500 bhushels in 191K;
baripy production 58088 400 bushels agaitist
TIAAT.240 bushels in 1018, hay production
15,345,000 tous .-g.udr. 14772300 toms in
1918

Terminsl recelpts, were reporied
by the Marchants’ Exchange as follows:

ouis

in cars,

Whoeat Barley. Fiour.Oatz Hay.
Tortiand—Mon.. .‘.T B e 1a
Tear agn X 1 ...
Seagon 1o date. 'il 16D 2309 414 3!
Year ago 6730 41 J184 019 2554
Tacoma—3Sat. .. o . a8 e 1
Year ago va . =, - i
Seapon 1o date, ."-'I!lh T 296 165 i3
Your ago ) = . s 10uz
Sgattls—Zat 1 e 1
Year ago e » = b3
Seaman 1o date, 28 3
Tear ago 516 3T
EGGS ARE ADVANCED = CENTS

Buyera Offer Country Shippers 37 Cenis
for This Wesk's Arrisnls.
Compeiition ameng local eogg Dbuyers
o Eeot possession of supplles for -sloraze
and-prevent heavy shipments outl of the
state has put prices in this market 2 conts
higher. Bilds wers made to country ship-
pers yesterday of deliversd Port-
land, for all arrivais up to and locluding

amext Saturday.
The butier mariet

a7 cenls,

was weak” and {n-

active. A Tow scilers asked the old prices,
but others affured cubs exlras a ceont
fower, =t 8¢ ernts  Thers was nol much
demand as e trads looks for an .':‘l
around decline about the middle of the
week

Poultry receipin were amail and prices
ware very firm. Dressed pork was stoady
and veal wa» woul,

Corn Trading Slow in Eogland.
Tha toguiry for corn in the United King-
dom s alow,. Broomhall cables {rom Liver-

pool:
Thera secma to be = gencral disinclins-

tion o buy at present prices. and larger
shippers’ offerings of plate have been
presaing heavily, Argontine soris can now

be quoted at T3 whillings per quurier for
April-May shipment, 73 shillings for May-
June ahipment, and 71 shillings and @
pencs for June-July shipment, ATgen-
tine freights 1o the United Kingdom are
weak and further deciloe in freights Is
reflecied In the larger c L . offerings of
plate, No Importatt business la puysing in
American mixed carn, but values are com-
yaratively steady. New crop prospects in
Argentine are excellent and a good sub-
siantinl outturn is assured. The cats mar-
ket in the United Kingdom continues teo

be affscted by the apparent unwillingness
of fecders to purchase al present prices.

Bank Clearings.
Bank clearings of the northwestera citles
yestarday wore as Ionuw.

ringe.

2,253,552

Spokane .....
PORTLAND MARKET QUOTATIONS.

Grain. Floar, Feed. Ete.
‘Merchanty Eichange, noon sesslon,

Bid.
Oats— March A rlk
I’e. 3 whits feed....330.00

$80.00

. Iﬂ'lﬂ'

15¢c advance, with May J1L.55% to $1.04
nr.d July SLOY to $1.30%. Oats Jost
Wd ta @ und provisions 20 to 75 cents

Absoence of pelling pressure character-
Ixedd Lthe corn market from the boeginning.
Wire service had been crippled by the
tornado and with business confined almest
chintly te Chicago traders, thes prevalling
spirit was one of cautlon, In view of the
emall supplien here, the foct that roceipts
M morning gave oo indication of any
Important fncrease of the crop movement
tended noticeably to strensthen talues
S0, too, did --nmln:ucd esport demand for
r¥e and wheat

Oatn were depresseid.
At first provislons showed sirength in
connection with & stockyards employes

strike that theeatoned 1o interruptl pacle
ing house work. Later values were left
&lmost entirely without support.

The Chicago market letter reeeived yes-
torday by Overbeck & Cnoke company of
Portiand sald:

Openlng priceas
ovar Saturday's cloding,
from %5¢ to ¢ higher,
silon there was po special festure,
nitlons in general were wnchanged. Ths
market moved In a narrow range, with
closing prices slightly above the low [ip-
ures and practlcally unchanged from Set-
urday's clozing, with the excaption of
March, which aghownd & gain of nearly
Ze for the day., It looks as If & gradual
Improvemenit s to he expected in the trane-
portution Incilities and there does not
seems muek In the outiook to encolucage
buying at this level.

Onts—The oats market is acting In rym-
pathy somewhat with corn and the gen-
arnl feeling s that it will be proper to
acvepl profits on the long contracts on
any bulges.

Provision=—The demand aoon ran itn
course, however, and only & moderate
amount of presaOore Waa necessary to bring
about & aherp decline. The cash trade wan

showed a slight gain
with all options
During the wes-
RE con-

reporied ks belag rather qulet Hogn
closed 200 to 23¢ higher than Saturday
Reported two loads of hogs =old to small
packers at $15.30 to §iG
CORN.
Open. High.
\Im‘ -ss SIMI‘ $l.navy
¥eus 1.51
-c;-l.....
May....
Juiy...
MEY.oin
July....
May.. 21.15 5
J'uly.... 2190 21.92 2147 2152
res sas =-- EHORT RIBS
May. 10,10 19817 18.80 1880
A 19,70 19.30 1037
Canh pricea were:
Wheat—Neo. 2 hurd, $2.508; No. 3 hard.

mixed, '2_.

$2.25; Neo. 2
Corn—No, 2 mixed, $1.83; No. 3 mixed,

g 'lhﬂ'\“ 2 t!\ll 15
white. vé\.c' % PSNENNS: 0.8
Rye— 2 $L "Mi
Ti htrh-r‘.nleggi;:;-t:.u
mo
Clover seed—$45 5 50,
Pal‘k—-xomll‘l.li.

Lard—$20,

Ribe—§16519.
a Minveapolls Graln Market,
MINNEAPOLIS, March 28.—Flax, $4.51

———
Duluth Linseed Mas~ket.
DULUTH, March 20 —Linseed, $4.88,
—_—

Grain al San Francisce,

SAN FRANCISCO, March 20.—Grain—
Wheat, $3.66 2-5 per cental; oats, red, J2.05
&#1.10; barley, foed, u.m.s.u- corn, Cali-
fornia yeliow, §3& 3,23

Hay—Fancy light five-wire balsz, $38@

41 per ton: No. 1 wheat or whu: and ont

hu'. $35@38; No. 2, §33@485; choice tame

hay, $37@40; other tame sat hay,
wild oat hay, nominal: !

Ko, 3 yo law 82.7%
Eastern oata and corn, bulk—
u-:a. clipped ....... BR.00 B850 5900
ug elipped ....... BO.GO 0050 80,00
3 n:m saprases BLOO 83,50
'.- M'lw! “. u ’ﬂ"

har, nmiaﬂ. alfalfa hay, m.ﬂ. stoek
hay, $20@A2: Oregon wheat and oat mixed,
12T029; No. 1 barley straw, Toc@ il per

it previcus maximum by 7 pul.nl-l. but
closed at 320, an actual galn of 11 polnts;
Crucible Steel rose 14% poliats to 261, but
reacted § polnts, and Gensral motors re-
placed an carly moderate gain with a mnet
loan of seven points, Eales were 875,000
shures.

Forelgn exchange was lsas stable, the
London  quotations falling some three
cénfs under the recent rally, French and
Iunilan rates also declinlng proportionately,

Mexican lssues featured the dull bond
market, government bonds of that ceun-
try and Natlonal Rallway 4%s improviog
on reporis that the republle Is about to
Tesume Interest payment on extarnal ob-
ligations, Liberty issues and the general

list wers irregular, Sal par valu
$6,123,000, = =
CLUSING STOCK QUOTATIONS.
Last
Salex H! Low, Sale,
::m Beet Sug. 1 300 su‘h 83 8S
m Can .. 1,500 Iﬁ 455 484
Am L‘u & l-‘dy 1 148% 141 141
Am H & L prd s'ggoo "'Ih 27 £ )
Am Lec seae 4,800 1 104 1
Am Em & Rig 5,400 0% 658 a8
Am SBugar Rfg 1,600 1432 130 1m0y
Am Sum Tob.. 6,200 142y L1 1]
Am Tel & Tel L0 97 7 87
Am Z L & Sm 600 19% inty 19%
Anaconda Cop 6300 64% 6334 [ =15
Atchison ... o0 Rin 81% 1%
AG& WISSE 7000 1724 185 i
Baldwin Loco. 6L100 135% 131%y
Helh Steel B, 13,700 971Y4% 05 5
B & § Copper. 1,500 By =21
Talif Petrol .. S0 Qo $Hig
Capadian Pac, 800 1331, 122i
Cent Leather.. 1000 L T8 By L
Ches & Ohio. . 400 L o7 56%s b3
Chi M & 5t P GO0 383 38l o84
Chi & N W . o 87 -1 L4
Chi R'1 & Pac 1,400 7% G6% 37
Chino Copper. DO0 BT daiy dniy
Col ¥u & Iran 200 P B8 39
Corn Producta 6500 i By %
krllt‘lble Steel. 15,400 241 B4l 153
Cane Sug 16500 50% 453 49
i"d Frods. (152 ™ G4ty B4 e
s unbn 14 14 14
ben Electrie. 160 106 108%
Gen Motors $ET Juoy 350
Gt No pid.... E1%  Nlty Sl
Gt No Ure cifa 00 0 a9 30
1liinols Central Py 00 #0
Insplr Copper. B0, PR »
Int M M pid.. 96 s 3
Inter Nickel.. 247
ln.er Paper

KO ‘-nuthn'n..
Kennecott Cop
Mexican Petrol
Miam| Copper,
Midvale Steel
Missourl Pac..
Montuna Fow.
Nevada C p =
N X Cent
NYNH & H
Norf & West..
Northern Fac,
Pac Tel & Tel
Pan-Am Pet..
Pennsyivania, .
Pluus &8 W Va
Pm.nbur[ Coul
}lur Con Cop..
Reading ......
Rep 1r & Btesl
Bin Ol! & Rfg.
Southern Pac.,

Southern Ky..
Studebaker Co
Texas €0 . ... £l
Tobacco Procs '
Unlon _Pacific. 12

Untd Retl Stra

1] § Ind Alco.. a5
U 8 Stes] ,.... 78,000 105

do pfd ..... 500 138
Uish Copper.. 1500 754
Westing Klsct 1,400 G54
Willyz- U\ar.nd 0w =

National Lead
Ohio Cits Gas,
Hoyal bDutch, .

[N ¥ C deb 8s.. 02

L oo SO0 NP A% .. T4

do coupon ..*101 I —
U8 ds TR m108%|N P Ba oo, ..... Gk

do coupon 06‘— Pac T & T 3a.. 83
Pan 38 reg. B |Pa con 4%:8....%H9

do coupon ..Jlﬂi :‘- Pov 5m... 1
Anglo-Fr s ... 88 [Bo Hy 08 ...... 54
ATE&Tcv 97 |U P48 .voiunnes R3
Atch pen 4»... 764U B Steel Bs.... ¥
D& R Goon 46.%84%|

‘Baé.

llin]n;: Stocks at Boston.
BOSTON, March 20.—Closing quomliﬂg!

Allourz ... . 84 \orth Buue %
Ariz Com 12 101d Dom . -
Caluy & Ar : ﬂ! cioola
Calu & Hec 350 E}m..c’) -
Cop Bange .... 43 |Superiof ...... .
East Butie ... 10 [Sup & Boston. . 41
Frankiin ...... 3#Shananon ......« 115
Inle Royalle ... 339. Utah Con 8
Lake Copper ... 4 Jﬂsjnoun ........
Mobawk ...... 87 “olke:lnl PEARTS 1
Money, Exchange, Ete.

NEW YORK, March 30 —Mercanile pa-
per, G @GN per cenl.

Exchange Irregular. Sterling, 60-day
bitiln, 1 : commercial 60-day bllls on
banks, $4.90%;: commercial 80-day bills,
$3.80%,; domand, B33.04: cables, SIMN.
Francs, demand 1440, cables 14.486; Bei-
glen franes, demand 1356, cables 15540
gullders, demand 33, cablea 3734 lire, de-
mand 20,02 cabiea 20: marks, dJdemund
1.54, cables 135, Sterling had a3 severe
daclipne In the lats dealings Quotations

wore: Hierling, #0-day hills, $3.84%; com-
merrial O-day biils on banks, $3.84% ; com-
mare ial ®B0-day billy, $3.84%: demand,
L cables, S ROM,
“Government and raliroad bonds lrrez-
ular
Tims
six Mmoo
Call
low, 7
closing hid,

ang sirong: 60 days, D0 daws and
BypB': per cent.
money steady, High, 10 per cent;
par cent: rullng rate, § per cent;
% per cent!: offéered at 10 per
cent: Iaft loam, 10 per cont. After tha
close the following prices were made:
High, 12 per cant; cloging bid, 11 per cent]
offered st 12 per cent; last loan, 12 per
cent.

Bank accoplances,

Bar silver, 31201,

Mexican dollars, 9"'4:-

LONDON, March "O—Bu silver T1%4
per ounce

oney, 412 per cent.

Nh.. nunl rates, short and three months

biils, &% per coenl
SR
Swift & Co Siocks.

losing prices of Swift & Co. stocks at

thtra:n‘nrra reportad by Overbeck &

Cooke company of Portiand as !oilu\;..l“

6 per cenbl

Swift & Co . =1

Libby, Mc \-I'Il & Llhbj' cesnasnninse ST 0

Swift Intersationsl ..oooicseienasaas A

Natlonal Leather «..covecovarmnnvenss J45
Liberty Bonds.

~EW TORK., March 20 —Llberty bond

quotations were: s, $0T.36; first 4‘.1'

second 43, $50.40% first 4%n, $00. 52
third 44s, §N
victory 3%ms $OT.0Z;

0020,
pecond A'ys, 359.50;
fourth 4'4s,  $80.78;
victory, 4%s, $07.04.

SAN FRANCISCO PRODUCE MARKET

Prices Current on Vegelables, Fresh Frults,
Etre., at Bay City.

SAN FRANCISCO, March 20.—Butler—
Extra grade, 5833¢; prime firsts, 55c
Eggs—Fresh extras, 40c; firsts, 43c; oX~
tra pullets, 40c; undersized, 30%e.
Cheese—O1d- -style California fiats, fancy,
32ig0; firets, 27%c; YoulRg Americas, 3&c
Poultry—Hens, large, 9@40c; small, 40

42c; young roosters, 42 ; old, 229
-?ag- fryers, wom: brollersy 54c for
large; geeae, 4 G30c per o, ducks,

pomnd
20 @35c; Beiglan hares, 15@20c; Mnb-
;,;.2 $3@3.50 per dozen; turkeys,
62@58c; plgeons, per dozen, F2.00@880;
squabe, THGB80c per pound.

Vegetables — Eggpiant, 1 valley,
nominal; bell peppers, Los Angeles, m.
200. , 'I‘G!’c. Il ...

t".‘-’-ﬂ tomtm. Mexican, 81.!0'2 tln-
$2.05 2,50 per 30-pound lug;: potatoss,
rivn §6( 050 per cental; Sallnas, 309
0.26: sweet, 515 @ 6c per pound; wmbm
hﬂhouae, $3G3.50 per box; garlle, 3T% @
pound; artichokes, per g

Thet -rnlvl. $L.75G2;: carrots, §1
gu opots, F2@2.25; caullfiower] per dos-

en, T5c&§1: Iettuce, southern, uoa. im-
perial valley, FLIOE3; pess. 10§ 15c;
nprnnuu, eam per pound; asparagus, No
2, egdc m.mnaﬂ B ‘.lﬂﬂne; grona

navels, §3.25@6.25; lem-
32250 ;;. tan-

bae
fan, Soi0e um’ﬁ&‘iqm'i'i
ﬁ-ﬂ. o per pound;

ot i

Coffee Exchange Closes Lower.
FW YORK, March n—rnu market
for coffee futores open a decline of

3 to 6 points, but umea nd lcuu monthe
to 6 points nst hllb-rl m
Brazll

wonld epen the way for an
movement. and talk of lowsr firm offers
from Santos. May sold off te 14.35¢

the close was 7 to 24 points net lower;
March, 14.20c; May, 14.32¢: Jﬂr.m

mtu;uber‘ 1482 October, 14.31e:
Spot coifee dull; Rio Ta, 15¢; Esntos
4s, 2424 he

NEW YORK, March 20.—Copper, firm:
electrolytic, spot and March, 18% @l0c:
second quarter, 10e,

Iron, steady; No. 1 northern, $47H45:
No. 2 northern, $45@48; No. 2 southern,
$42G 43,

Antimony, $10.786c

'1_‘& firm; =pot, 6250e;: Aprll, May,

The Motal Exchange quotes lead qulet:
spot, 8.50c bid

Zire, firm; East St Louls delivery, spot,
8.40c bid.

Naval Stores,

SAVANNAH, Ga, March 20.—Turpen-
tine, firm, $2.25; saies, 28 barrals: recoipts,
20 burreis; ahipments, 2 barreis; stock,
1707 barreln

Rosin, flrm;: sales, 55 barrels; receipts,
47 barrels; shipments, mmr stock, 19,878
Quote: B, $18; D, B, a. $17.50; H, L
$17.56: K, 318. H. 31 8.35' N, §18.50; WG,
$10; WW,

Dry Goods Market,

NEW YORK, March 20.—Cotton goods
today wers strong with an advancing ten-
dency. Yarns wero firm. Wool dress
Eoods were quiet In first hands. Raw sllks
and burlaps were higher. Carpet openings
attructed conslderable Interest

oPAING LAMBS ON SALE

$19

FIRST OFFERINGS BRING
AND $20 AT YARDS.

cattfe Market Is Spptted and Hogs
Are Steady—DLarge Run
Over Sunday,

The livestock market opened active for
the week with a good zun of 59 |oads
Spring iambs made their first appearance
and sold at $19 and 32 The asheep and
lamb market in gensral was steady. Cat-
tle dragged at the beginning of business,
but truding Improved later. The cittle
market was spotted, weak in soma lines
and strong elsewhere. A top of §11.00
was quoted on steers, but one exiremely
fine load brought $12.25 Hogs were
steady with & small run and prices un-
changed.

Recelpts wers 1731 cattle, 203 calven, 844
hogs and 2424 sheep.

The duy's sales were s follows:

Wt. Price. Wt Price

B stears, D48 § 8.00) 1 ealf.... €10 §14.00
14 steara. THG 8.00| 1 calf, 200 18.00

1 steer.. 1020 10,00] 1 ealsi .. .

2 pteers. 1035 9.50, 2 calves. 166 17.00
10 steers. 1086 10.25) 2 cslves, 156 1400
L8 wteers, 1001 D85 O wixed.. 545 8.40

2 steers. 1143 10,7540 mlned-. S25  T.50
28 steers. 1140 1150 1 bull.. 1160 E.S0
29 steers. 1013 11.00/16 bulis... 13560 7.00
13 steers. 1173 1L400 3 buils... 1173 630
13 steers. 1185 1L30) 1 bull.... 1000 GO0
23 steers. 2002 10250 1 bull. ... 1300 5.00

Tetesrs. 974 B.756{ 3 bulis... 1288 " 6.70
20 mteers, 1134 1080 1 bull, ... 920 400

Sateers. 1060 11.00{ 1 bull.... 1640 7,75

Detecrs, 672 10.501 1 bull, .., 10560  7.00

2 steerd. 60 ) 1bull... 1410 7.00
21 nfvars. 1223 1 bull.,. 1800 7.50
16 steers, i 1bull, ... J87 5,
21 stoors. 3 1 bl .

40 stenrs, Lbull. ..
30 steors.
20 sieers. {

= steers. ]

8 steern, B |
15 steers. : .85

8 steers. 31 0.735 .

4 steerw., 124 10.80) 2 bulls. ..

44 wteers. 1105 1100} 3 bulls. ..
14 #teer= .45 1 hog....
o0 steers. BiG. 9.85] 1 hog....
95 mteers. 1150 ll!.‘.‘.’il 4 hogs. ..
17 steers. B73  9.00| 6 hogs. ..
28 atoera. 10060 10.50:30 hogs. .

20 atears. 1220 107531 hogw, ..
=0 steern. 1175 1050 6 hoga. ..
Sateers. S04 9.55 3 hoge...
bcows.. 018 700 5hogs...
3 hogs. ..
1:‘—' hogn.
3 l'u;l_ -

&.50)
16 cows, . 875 HRAad) hogs
3 cons, . 1000 i_‘_‘s‘ 4 hogs
foowe. . 1045 .00 2 hogs. ..
T cowe., 1068 D.50:21 hogs. ..
§ cows. 91 7.500 b6 hogy. ..
17 cows.. B8 00023 hogs
S3cows.. 1011 8.95] § hogs
dcows., DII :)J.H.ll T hogs
14 cows. . 1018 #.25) 8 hogs. ..
25 cown. ., 10 B.78| 7 hoga. ..
4 cows.., 1085 10.104 B hogs.
T eows.. 1150 10.00 Jhng‘:_,.
Scows,. 000 525 2 hogs...
T eown.. 1080 ti \U h !mgn -
bopws., 1064 7. .-u. 4 hogs...
lcow,.. 080 O (10 ho:‘ .
25 cows,, 1020 010 5 hogs. .,
25 cows.. 980 & ::.I @ Bogx. ..
2oows.. 1180 #.70! % hogn...
Weows,, 45 S50/ £ hogs...
lecow... R0 & Il(.ljl'l hogs...
leow..., 880 RBa010hogs...
2hcows.. #9756 BI5I1d hogd. ..
10 cown 1092 9.95) § hogs. ..
2 calves 200 14.00] 2 hogs..
11 calves. 340 7.50) A hogs. ..
1eall... 150 15.00/43 lambs..
Tewlf, .. B340 10,0017 Jamnba..
1calf... 200 I1R00IF iambs..
4 ¢calves, 320 1L5OJ1E lamba..
Gealves, 128 10.00 154 lamba
2calves, 176 16.00)155 lambs,
10 calves, 163 1500 T ewes,
Goealves, 235 a (L 49 wetharn
leall... 150 |

Livestock prlrn st the Portlund stock-
dn wers as follows:

3est grain, pulp-feed steers... 5110061150
Cholce sleers ....-.s. s ln.tﬁﬂ'[lﬂﬂ
Cholcée to good steers. ... 9.50€ 10.50
Mediium o good stears........ B70@ 0,70
Fair to good sears. . ..cavssrs agp BIG
Common 1o [eir steers « 825 T.25
Cholve cows and helfars, ... G004 10,00
Good to choliee cown, heifers.. 8009 9.00
Medium to good cows, heifers ac;g Igg
! T AT ST e g dan 4 ¥
tnnn ] S S
Prime llgh: CRITER. oo v nvenrees 15,308 17.00
Medinm to light calvea.,...... 100091560
Heaxy calves .. .covceas . LOO@10.860
Stoclers and T0RderS. nrsre.. TOUW BHO

Hogs—

Prime mized ..i.-sonassaisse 10235 'l&w
Medium and mixed....oveeees 1600§F16.25
Rough heavy ......... svessss 1LO0G15.50
P eriivsedassarnasrassnsnss JRO0EIS00

hee
Spring Jamby .. ..oeviinsaesss 18.00§20.00

Eastern ambf .oovcvvneenan.s 160081750
Light valley lambs .......... 15,25@ 18650
Heavy valley lambs .......... 142391525
Common to medium lambs.... 11.00§14.50

1 15.25

14.50

I i ceeasinisinssisteassinuil 13.00
Chicagoe Livestock Market.

CHICAGO, March 28, — Hogs — Recelpta

25c to O80c higher. Bulk m.m

15.00; heavy, $14.10@15.25; medium, §14.50
@18; lights, $15,20@18; pigs, §13.75 15,80,
Cattle—Recelpts 1000. Beef stecrs and
fat sha stock higher. Bulls and some
Mockers and feeders selling lower to I:ill-
ers, shipping division being eclowsd;
saun.uc 1o ’Wm t de
Hnn pts  BOOO,
; ebe load of fresh
‘$18.25. Nok emough sfes to quole market.
_—
Kansas (80

Livestock Market.
KANSAS CITY, Riarch 23.—Cattle—Re-
ceipts  16,000; stealy #trong, calves
steady to 50c higher, _heavy steers,
unsu.u: 12.80; ecom-
J10@11.15; chelee

maon, hi.n.
13.20; common, $O@I1L.60; butoer heifers,
3720 .mi. cows, 45405 12;
@16.25; feeders, $85.60@12.50;
lﬂd‘s"ll.

cay-—-ncceipll m lIamba, 23c to 40c
20.15; mtu. i@ 1T 20: ntrlhu'l e s
. 17.45; ewen. m.s%b'. culls, $5.00
Jamba, $1425GI0T. ASHA:  Tneder

medium,

Guaranteed
Greater Yancouver
Sewer District 5's

Price 94.03.

naby and South Vancouver.

Dominion of Canada,

EXCHANGE IS RAPIDLY RECOVERING, AND THE
SUPPLY OF OLD CANADIAN BONDS IS BEING
CLEANED UP—THESE HIGH YIELDS MAY NOT,

AS A RESULT, LAST MUCH LONGER

To Yield

These splendid three-year bonds are general obligations of
the dlsmct, which includes Vancouver, Point Grey, Bur-
In addition, they are secured
by bonds guaranteed by the Province of British Columbia.

Guaranteeing Canadian
Northern Ry 516s. Yieldabout...............

Canadian Northermn Ry. Equipment 6s. Due
192127, Pricetoyield.......cevvuesnsrenass
INTEREST AND PRINCIPAL PAYABLE IN U. S. GOLD COIN

25%

%
7%

Bkan francisce

Lmbcrmer\s’rrusf C

Bonds-Trusts- Amptanccs
Capital &

Lumbermona Uldq.

Portland,——Oreqon.
Under Supervision Banking Depi., State of Oregon

- Seattle

14, DI'IJ unevenly steady to 20c higher. Bullk,
375615 heavy., SIAIMFILTE. medium,

$14.75@10.20; lights, $14.20@15.00: pies,
§$1L50@ 1425
Cattle—Retolpta 8300; killing classas

strong to 23¢ higher, stockers and feeders
plow, steady; cholee heavy steers, $13.23@

14.50; medium. $11.25@13.2 common,
$0.50@11.25; cholce lights, §11.15@14;
common, $9254#11.75; bulcher heifers, 37

canners, $4.00@

@12.25; cows 34.50®12;
$5.50g1z;

630, calves, $14.009 16, feodern,
slockers, S7@11.15,
Sheep—Receipta 0500, 500 higher, Lambn
$18.254720. culls, §IS@ 1776 ryearling
wethers, $15.50817.50; cholos ewes, §12.20
@14.50; culls, T.50@ 1150

Eeattle Livestock Market.
EEATTLE, March 20.—foge—Receipts,
T25; steady. Prime, ll&"’{rmh medium
to choice, $15.20@16.25; rough heavies,
$14.25@14.75; plgs, $12415.50.
Cattle — Receipta, 105: steady, Beat
steera, SLL25@11.75: medium to chpice
$OHFIN.TR; comman Lo swd. 1I8T589, cown
and heifers, 30754 10.25; common to good,
$8.50G0.25; bulls, ST@9E5, calves, §7@15,

' Eastern Dairy Frodace.

NEW YORK. March %0 —Butter rregu-
lar; recelpts; H67S; creamsry higher than
extras, UGON@65c; creamery exiras, U2
SCOTe, sﬁv; creamery firats, 58 (o f‘l-n.;n(e.

2% 03¢ packing stock, current meke, No
2. 3BY% glfc,

Eggs flrm; receipts, 30,112 Fresh-
gm'!_:e-nd extra firsts, 51951 %c; firsts, 4%
i,

Cheese lrregular: recelptis,
whole milk {lats held spech
ditto, average run SKE20a8: atlta whole
milk twins held specinly, 20§ 30c; average
run, TG @Whe

CHICAGO, March 20.—Butter higher;
ereamery, o0 %66

Eggx lower; r‘l‘niptl 22014 cares: Tirats

458450, nrllmury firmis, 40% @4li3¢c; at
mark, cazes Included, 428 4ic,

FPoultry, alive. bhigber; springs, J3e:
fowis, 420,
Feed and Hay at Seattle,
SEHATTLE, March 2I0.—Clty  deliverr:
Fepd, mill, 341 per ton; scratch feed, 353
fead wheat, $87; all grain chop, $73; ocatw

sprouting oats, $75; rolled oats, $72;

$i0;
rolied

whols corn, $74; cracked corn. $76;
barley. 376: clipped barley, $51

Hay—Eanstern Washington timeathy,
mixed, $ISHI0 per ton: doubls ecom-.
reaned, $42: alfalfa, $35: straw, §IT@18;
uget mound, $3

Diried Fruit st New York.
NEW YORK, March 208 —Evaporated
apples gulet, western 1482%3¢; state, 18% ¥

shlac
Prunes quiet; Caillfornia, 10§20; Ore-
15% §10c

gons, 1165 21c.
Peaches doll}
chaice, 20@21% ¢,
Hops, Ete, at New York,
NEW YOREK, March 29 —Hops steady

standard,

siate and Pacific const medium and cheloe, |

1910, TS 8, 1918, QOT0c. Hides and
wool unchanged,
Cur Wrecked, Driver Fined.

ST, HELENS, Or, March 29.—(Spe-
<ciul)—Gua Sellberg of Portlund was
fined $60 and paid $25.50 additional

for costs when Judge Hazen roundf

him guilty of driving an automobile
while intoxicated,

1 LIBERTY AND VICTORY BONDS

In the forepart of

tion bonds and are pava
in GOLD COIN of the United
States al the quarters of
Morris Brothers, Inc., or in
New York.

Better and safer bonds are
not obtainable and, at the
prices at which they are of-
fered, are wvery exceptional
investment opportunities.

Rata Matority Prics

4.000 *Calgary, City of, School... 4% Fab, 1924 #0833

14,000 *Calgury, City of, Behool... 41y Feb 1936 K624

1060 *Fort William, City of....., § FEA IRZ:  90.70

18490 tFort William, Clty of..evus § F&A 1454 5.5

8,000 *Lethbridge, Clty of.. “ FA 1834 508

5,000 *Lethbridgs, Clty of, “ Feb. 1924 L]

4,000 *Meodicine Hat, City of .. « B J&l 1943 2.7

2000 *Medicine Hat, Clty of.. « B J&D 1944 1528

22,000 tNorth Vancouver..... . & JED 183 M4

2,000 *Point Grey, B. C...... « B F&A 19258 K52

2,000 *Point Grey, B. C . B F&A 182D .44

1.000 *Tolnt Grey, B, C sesewa B FEAINID 5235

2,000 *Point Grey, B (' « B F&A 1831 =114

2,000 *Pofmt Grey, B, v B F&A 1022 3011

| 1000 *Point Grey, B. & F&A 1854 35,27
} 2,000 *Point Grey, H . B FaA 1816  Tads
! 3,000 *Point Grey, B % B F&A 10N a1
i 32,000 *Regina, City of, ,.... eve B MAS 1832 #03
! 14,000 *8t. Bonifuce, City of....... b Jad 1355 7782
68,600 *St. Boniface, Clty of.... & MEN 1843 1264

’ 000 *Rt Brml!u-‘a City of . B rd 1945 T2.0%
| 28000 *Vigturia, Clity of, B. © L] =3 "

*Donntes L.nu.h of $1000 devomination.
| of J486.66. Denotes bonds of §600 dennmination,

| PRICE: TO NET 7%%

| If you must sell your Libarty or Viciary bonds, sell to ne

| I nm q-alu ey miore Liberiy or Victery lmm"c by l'n- (=9

| On March 20, 1920, the closing New York market prices wore st given he-
| low., They are the governing orices fes Liherty and Victery bends all over (ks
world, and the highest. We advertiss ! hese prices dully In erder that yo8 mar
| always know the New York muarket and the sxact wvaive of your Liberty and

| Victory Bonds
l-g Ist :'d Lt o ith —Vigteryr—

L1 A~ A L IY%e
Market. .. w. ll Sﬂn sn |~-| 20 0000 S TA BSTA0  ghT A
InteTest.. . 02 14 1,06 124 1.95 1 IL.A%

mLse IWIM

] *Total §98.20

| "When buying we dafuct Sic on & 0 bond ang 537 i A BIOU0 pomd
We sell at the Now York markel. plus %o accrurd Interest

| —— Burglar and Vieeproof Sale Degosil DBoses Tor Benl, e —

BOLAA 10 A0 S TL BAAAS m"i

Open Until 8 I°. M. en Salordays.

MORRIS BROTHERS, Inc.

The Premier Municipal Bond House—Onpitnl One Milllon Doliars,
Morris Building, 30811 Stark Street, Bot. Pifih and Sivih,
1] TELEFHONE: BROADWAY 2151 Esimbilished Over a Guarter Centurs

J. 1. Case Plow Works Co.

7% Cumulative First Preferred Stock

the week Sellherg wan driving along

the highway neuar Rainler and bound

Dividends Free Frem Normel Federal Income Tax

for Astoria. When passing two parked |

cars ha made too much of a turn on
the steering wheel and went into the
diteh, wrecking his car. Four wit-
nesses swore he was  Intoxicated,
though Sellberg maintained that he
was sober.

Livestock Show (o Spend $36,000.

LEWISTON, Idaho, March 28.—(Spe-
clal)—At a meeting of the directors

of the Northwest Livestock show ves- |

terday afternoon a budget of $36,000
wus adopted to cover Lthe running ex-
penges of the show next fall
directors in attendance were Presi-
dent I, 8. Wallace, F. 8. Randall, R, 8
Erb, O, P. Hendershot, W. J Jordan,
All of Lewliston; Henry Thiessen,
Sweetwnter; J. P. McCunn and J. L
cow, and . O. Swales, Johnson, Wash.

Unlimited Policy.

o NEW YORK

Board of Trade Bldg.

Closer Prices—
Closer Terms—

Closer Collecting—

That is the trend of sound trade.

That is the consensus of opinion expressed
in letters we recently received from hundreds
of leading manufacturers and wholesalers
in every part of the country.

Men with the vision to foresee any reactive
tm}(,icndﬁf busmessh usually have the fore-
sight to safeguard their resources against
such reaction. They welcome the complete
Protection and Service afforded by the
American Company’s Credit Insurance.

It will pay Manufacturers and
send for the full particulars of the American’s

obbers to

Ko AMERICAN CREDIT-INDEMNITY CQ.

E.M. TREAT. prestOENT

THE CONPAMY THAT IBSURS THE UNLIMITED FOLICY™

H. T. MacRILL, General Agent

Phone Main 1179

Portland, Oregon

'y Telephone:

Motor Wheel Co ation

8% Cumulative First Preferred Stock

Successor by purchase to Prudden Wheel Company, The
Auto Wheel Company, Gier Pressed Steel Company, The

: Weis & Lesh Hannﬁ.cl.ar{ns Company, makers of wheels
from timber operations to finished products.

100 and accrued dividends
Circular upon request for OR-291 .

The National City Company |

" Correspondent Offices in Over 50 Cities
PORTLAND—YEON BLDG.

Main 6072

The

escription Par value, $100. Preferred as to both assets

| D Kppiiog and dividends. Redeemable in whole, or in
part by lot, at 110 and accumulated dividends. Divi- |

I dends payable quarterly January Ist, April Ist, July

| Ist and October Ist. Listed on the Chicago Stock |

Exchange. i

Authorimed  Outsranding
7% Cumnulotive Pirst Pre-
c‘p‘t.hatwl . fcrrcd Seock (par value r
= renss $5,000,000 $3,500,000

1% Nnn-Cmmlltwe Puﬂdrmm S«xmd |I

Preterred Stock (par value $100). 5000000 3500000 |
Commaon Stock (no par value)...oeiisns 125,000 shares ‘

2 : The ]. 1. Case Plow Works Company has been in-
Of‘.mon corporated under the laws of grlmrr. tor the l’
‘ purpose of bringing under one management and control the i

property and business of the Wallis Tractor Company, founded ||

in 1912, and the J. I Case Plow Works, whose business was ||
originally established in 1876. !
I

Hl't The business of the J. I. Case Plow Works was ociginally
ory established in 1876, ns the Case Whiting Cm'nrlnvr. with

. L Case asits firse President. It hus continuously engaged J
m e manufacture of plows, and a line of rillage implements. /
The reputation of the “Case Plow™ for quality and service, has |
given t

The business of the Wallis Tractor Company was nktd
in 1912, and since its inception, the Company has en; cnr
sively,in the manufacture of the well known “Wallis™ Tnam

2 The net profies before taxes of the J. L. Case Plow Works
Emgs for the two years and of the Wallis Tractor Company for
the two and one-half years ending June 30, 1919, combined, were
at the average annual rate of $755,737, or over three rimes the
first preferred gtock dividend requirements

For the present fiscal year, net earnings are estimated In excess
of §1 .ZSOI'&. or over five times dividend requirements on the
Firsr Preferred Stock.

For the first six months of the present fiscal year, July 1 ro
December 31, 1919, shipments show an increase of over 707
and sales an increase of over 15095 for the same period last year.

Amt‘ Total net assets, exclusive of good will, are $7.272.711.02, or

over $200 per share, and net quick assets alone, $4,375.237.50
or aver $125 per share, for the First Preferred Stock. The bal-
ance sheet as of June 30, 1919, shows pone but capital liabilities

as given above.

g At the present market e, this stock
Recolnmendntlon wields Wbour 7.75%,. By tmr:on of the fact
that it is strongly pmu:tlni by assets and earnings—that the
company has back of it a long history of progress and achieve-
ment—that it produces essential and high grade produecos—thar

the efficiency of its management is prmen—-.mr' furthermore,

that this stock is protected by a strong sinking fund whose oper-

ation will not only be of benefit marketwise, bur will also con-

stantly strengthen the position of the ouunndm; preferred stock
—we recommend this issue for conservative investment, .

Inquiry by mail, telephone or personal call at our offices, is

invited. Orders may be wited from out of town at our expense.

Price at Market Yields About 7.75%

A.B.Leach & Co,,Inc.

Investment Securities !

line a standing and prestige beyond dispute J

New York Minneapolis Baltimaore ||
Philadelphia Milwa (3ewimd

Se. Louis Clincinnarti

Boston Dulul.h

105 South La Salle Street, Chicago

which we 1 -} "

sarements tn gertchanng the secumioes cutee lves
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UTILITY OF THE
MOTOR TRUCK

Visuallzation of the
utllity of the motor
truck is one of the
best arguments for
better roads, for it is
on good roads that
the motor truck can
do its best work, win-
ter and summer, It
is the salvatlion of
the farmer becauss it
brings him in con-
stant touch with the
market, and the
farmer {8 now Inmist-
ing that the roads be
paved with

BITULITHIC

BUY AND SELL

Public Utility
Industrial
Municipal

BONDS

TIELDING

5% to 7%
re, S
Stocks

WARREN HROTHERS CO.

HALL & COMPANY|

| —




