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Lambing Progresses Under
Favorable Conditions.

FLOCK INCREASE IS GOOD

Shearing Operations Start in Early

Sections of Coast—Ranges

Revived by Rains.

has generally favored
Hvestack in th wrihwest Lambing =
reanlng Unde gEwidd eon-
ditionn and increasas ure sntisfactery. Woel
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of the considerables prog-
s made in the
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sections of
oent ralns Deiailed reporta of conditions
In the Pacific coast section sre given by

the weathor buresuy as follows:
Omgon—~_onditions have besn favarable
&, especlally early lambs
Washingron—Livestouk Is sepuried to be
in good itian and lambing la progrest-

undor favorable conditions

lag

Idut -The weathor la fine for (seding
end all livestocikt Is doing weil Lambing
maile fine progrem with conditiona «ox-
capLi ily favorable
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FARMS INCREASED

Galn in Weekly Wheal Movement Is Re-
poried.

RECEIFTS FROM

vering wheal
SRS roughout tho
wietik ending Febru-
i with the figures for
d w year axo, Tollows:

20, 1918,

iy bui

B, 664000 2,880,044

4,041,000 0,540,000

sury 27 LTROAET000 890,100,000
Flour produced dur-
inE wee [ T . =i4, 000 1,854,000

bunt s 206,000
Flour produced June
=7 to February 27 0T.500,000

2,004, (09

51,950,000

Total stoch wheat
ali glevators and
. burhels S1B2,625,000 219,306,000

atovic whoat

all elevatorn und

milis previoons

weel, bushols . 185,008,000
Change for week,

duecrease, bushels, 6071000 0,527,

Exports of wheut and flour July 1. 1919,
to March 1, 18230, amounted (o S8 773 000
bushéls of wheat and 10,082,000 barsels of
flour, making a total equal 1o I3H 142,000
heat, compared with 124,.624.-
wheat and 17,374,000 barruls
farch 1. 1918,
MO bushels of wheat
exports Included
e admintstration and Amer-
¥y Lar shipments.

225,528,000

bunheis of w
060 bushels ¢
of flour las: year to
Ing n total af 195,507
Last
Ameticen I
lenn exped|

mak-

Fear tal flour

tra fancy, $2050, Wenatchee—Maedium to
large Arkansas Blacks, extra fancy $2.80,
fancy $2.63; Winesaps, culls, small to large
$1.8592.150, HRoller sales, February 4, sizes
unreported: Yakima—Winesaps, 2 cars ex-
tra fancy, shipped February 20 and 27,
$3.13; 1 car shipped February 19, 3
Wenatehee—Winesaps, fancy, one Car,
shipped February 25, §2.00,

At New York sales of Oregon appies to
jobtmrs ware at the following prices: New-
townn, exira fancy, best, $0.25@3.50; stock
of ardinary condition, some scalded, $L00
#3; stock of poor econdition, $LI5H2;
Winesaps, best, mostly large, $49425;
stock of falr condition, $2.308L75; Bpiiz-
enbergs, extra faney, $3.7T5@4; Deliclous,
fancy, $3.00G3.75

Bank Clearings.
Bank elearings of the parthwestern eit-

lea yostorday were as followss
Clearing=. Balances,

Portland ....ivo0es < $T.205,004  §2.064,500
Reuttie R, (&9 b
Tacoma . =32
EpolBNng ..vsee-rnava 2,650,042 SO0, 810

PORTLAND MARKKET QUOTATIONS

Graln, Flour, Feeidl, Ete.
Merchants' Exchange, noon sestlon.
Outs— —Bid

Muarch Apri
8 white feed covvienean: 359.00 $09.50

T I . 0.50 8000

Kastern graln, bulk—

o e BE.00  BRA0
Di-Tb. elpped ioiissesnsecas BB ne,
Eiai-;n_ c-;;p’ped. reepstvassnsss DOPO BEID0

Corn— .

No. 8 yolloW o rererosscases B 61L.00

WHEAT—Government basin, 5220 per
bunbiel,

I""..L'IUI':—-—?-rnil; patenta, $13.16; bakers'
bhard wheat $13.75; whaole whe $12.05;
Erahnm, §1L.80; waliey. $11.40; astraighis
§11 per burrel,

MILLFEED—Prices f.
cartage §2 extrm. Mill run, car lots of
rmixed cncw, $41.00 per ton; rolled bariey.
T 1 oatn, $64.50; grotnd bariey, $73;
»c feed, $50,

CORN—Whole, 368, cracked, $70 per ton

HAY—Buring prices, £ o, b Portiand;

o b, mill, ety

Alfaifa, TI050; cheat, $1T@18; clover,
25: oats snd velch, $24; wvailey timothy.
$1T@28

Daiey mnd Country Produce.

BUTTER—Cubea., extras, G2HH23jc per
pound prinws, parchment Wrappors, bax
iots, G3¢ per pound; cartess, 65¢; half box-
) aun than hulf boxes, lo more;
butt 18 1. 1, 618 65e per pound at sta
tionw; Portiand dellvery, ordioary grades
Gic: A grade, B9c

EC Jobblug prices to rotalisrs: Ore-
cage count. 37@88c; candled,
' pols, D,
CHEESE—Tillaniook, £ o b Tillamook;
Tripicas. 32¢; Young Americas. 33c; long:
horns, B3¢ Coos mnd Curry, [ o b
Myrtle Polpt: Triplets, 31c; Toung Amaers
lcun, 3T%e,
POULTRY—Henn, 126 36c: springs, 2@
»: brollers, 40e: ducks, 40o; geese, 10D
2 rurkeys, live, #0c;: dressed, choles, S0

VEAlL—Fancy, 8%c¢ per pound,
PORK—Fancy, 20c per pound.

Frults and Vegriables
FRUITS—0Oranger, $4.00@7.50; lemons,
$T.00ET.00 per box; grapefrult, $2.75347.20
per box: banapss, 10 lle per pound; ap-
ples, $1L.00@3 per box; cranberries. §4.50 |

per box, $1Z per barrael,
VEGETABLES — Calbbage, 4
pound; | B i per crate;

Fi¢ per
beatr,

and == cucumbers, $263 per dox.;
carrote, $1.75 per matk; celery $0.504H10
horsecadish, 150 " per pound;
per pound: turnips, $4 7
nliffower, SL8LEGJ .
tomaloer, 1506400 par .
i per sack: artichokes, §I.
pappers, 0@ 60c per § spin-
ach 00250 per boux: rhubarh, £330
X r hox; pean, 16@15¢ per pound;

b ¥
sprouts. 15c peir pound,; asparagus, ZZl@
25e per. pound,
POTATOEF—

Staple Groceries,
Local Jobbing quotations:

SUTGAR—Suck basis: Cane, granuiated,
15.%0c per pound: extra C, 15.90c: Golden

C, 15.402; Yellow D, 15.30¢; cube, in bar-
rele, 16.73c.

NUTS—Walnuta, 32@3%: Brazil nuts
Sbe; filberts, &3¢ almonds, S50 38c; pea-
nute, 13@15%o; chestnuts, 25c: pecans
8%, hickory nuts, 10@10c. eocoanuts, §3
per dozen.

HSALT—Hall ground, 100z, $17.70 per tow:
Gos, $190.50 per ton: dalry, S20.00GZ28 per

ton; best refloed. G0, $30.560.

RICE—RBlue Rose, 18c per pound,

BEANS—White, 4% ¢; pink. 8%c; Uma
17 par pound, bayous, 10v; Mexican reds
Bt por pound,

COFFELE-—Roasted, In druma, 39@5le.

Frovisions,
Local jobhing quoiations:
HAME—AIL slass, 36@I8c; akinned, I59
G8ec; plenie, 4@ 20c: cullags rToll, J0c.
LABRD—Tierce basts, 2503%¢; vompound,

25¢ per pound,

PEY SALT—Short, clear backs, 209
29c: plates, Tle

BACUN—Fancy, 43§ 00c; standard, 83
Wb

Hidss nnd Fells
HIDES—3nited hides, 209240, green
hides, 13¢: culf skios, 0@ T0c; exit horse |
hides, large. each, $#8; sait horse hides,
medium. each, $7; salt bhogee Hides,
small, ench, $6; coit and glue borse hides
at value,
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ADVANCES OF &5 'i‘D 45 POINTS
ARE RECORDED.
— — i
Stock Dividend Decision Sends
Prices Up With Rush—Bonds
Share In Rise.

NEW TORK., March §.—The long awalt-
od decislon of the United Siates suprems
court, which declared wmtock dividendw fres
from taxation, turned today's stock market
from early irregularity to feverish ac-
tivity and absolute buoyancy in the later
dealings. |

Gross gaine In & wide varisty of lssuss,
esmprehending all the leaders and many
npecialtion, rucged fromm 5 te 48 points,
final prices for the most part being with-
in ensy distance of higheat levels.

mov was led by re-
ports that many corporations would soon
announce substantial incroases o
bursemenls to sharcholders. It ia be—
lieved that many of the ind entti=
panies which added enormously to their
earnings during the war coptemplale
splitting op thelr high-priced shares with
attenidant benefits In the form ‘ “pxira
dividends, .

Today'a advance was preceded by a
severs resction, the market dropping
from 3 to 11 poinis am & result of incor-
roct repeorim of the court declsion by the
news agescies oporating in the financial
district. Publication of the Asvoclated
Prem summary effected a rapid readjont-
ment of values, the market Tisicg almost
mteadily in the last two hours

Trading was In Inrgest volume of any
semalon In rquuny weekm aggregating 1.-
Vol 000 shares,

Other developments included a moder-
ate reaction in foreign exchange, an casier
trend to call money, another $3,000,000 gold
shipment from Canada and esgagéement of
31.250.000 suld from South Africa via Lon-

on.

Bonds were irregular at the ontset: but
hardensd later on the rise of socks
Enles, par valoe, $13,500,000, ©14 United
States bonda were unaliered on call

CLOSING STOUK QUOTATIONS.

Last
Salea. High., Low. Sale
Am Best Sug. o0 Sik 80w 85
Am Can ..., GU00 4% 42 447
Am Car & Fdy 11,000 18Ty 114 187TS
Am H& Lpfd 1,100 " 21'% 20% 2%
Am Loco .... 37400 O8% ™ o8
Am S8m & Nfg 1500 &4 B2 G4
Am Bugar Rig 1,000 130 127 130
Am sSum Teb.. 1,600 §8 RSy AT
Am Tel & Tel. 1,400 89 IB% B9
Am % L & 8m 1,000 20% 10% 18%
Anaconda Cop. 4,000 K0T il 083
Atchison ..... 4,000 8475 824y 41y
AG & WISBSS 6100 15T 143% 10T
Baldwin Loco. 140,700 120 ms& 110%
Halt & Dhio, 34 3
Beth Steal B.. Sy 3
B & 5§ Copper 25y Y
Callf  Petrol. Al 31y
Canadian Pae, 1228 1219 .
Cebtit Leather, sS4 Thig
Thes & Ohio. . o8 5oy
Chi M & 51 P, 40 57% %
Chi & NW ... By .11 T
Chi R 1 & Pac 41 s94
Chino Copper., 14 3%
Col Fu & Jron 40 40
Corn Products 5N 87
scible Steel. 22 227
rucibe Stee.. 288 227
Cubn Cuane Sug 44 44
I 8 Fd Prods. i 2]
Hrie «....evie 14% 14%
Gen Eieciric., 163 188
Gen Motors ... 802 S0l
Gt No pid.... 0 A
Gt No Ore otfs a8 A8y
Insple Copper. MY Y
1innis Central BTN BT,
Inspir Copper. by [4 3
Int M M pid.. oty a4l
Inter Nickel. . bid 19 a1
Inter Paper .. 0% ™
K Southern. 18y 15
Rennecntt Cop an 0
Loujs & Nash. 103
Mexican Peirol 1804
Miaml Copper =
Midvale Stesl 47N
Missaour! Pac.. b E
Montana Pow. L 5%
N Y Contral .. 10,800 0% T
NYNH&H 31y ."..'!
Maorf & West. . 85 “i
Northern FPac. O 4 £0%
Pan-Am Petrol R N
Pennsylvanin. . 42 U
Pitts & W Vi = :’-'v".“l
Pittsburg Cokl oa )
Ray Con Cop.. 18% 183
Reading ..... T4 a
Rep Ir & Etent T D5
Sin Ol & Rfg 40% 414
Seuthern Pac o5 iy
Southern Ry .. 2% a5ty
Studebiker Co I S4% 00
Texan Co e 37 185
Tabascco Prods as [ R
e 115y 121
B L 523
s04 53
;N 100N
1119 112
e e I8
Western Unlon Bl Ba%
Westing  Elect s'lll-'z e
W -varind an 2414 25
N al Loead ?f.“.i T 5
Ohlo Cits Gas. 3,600 43 41% 45
Royal Duteh.. 12.000 101% 11 ] 100
BONDR
U S Lib 34s...9580|Anglo-Fr 5 ... 88
do 1et 48 ....90.321a T & T cv Gu. 06%
do2d 48 ....50.88 Atch gen 4n.... THY
do Iat 4300, . 0010/ & R G eon 6%
do 24 44%8...5008IN ¥ C deb 6s.. 021
do 3d 45w, . 080N P AS ...cnaee T4
do 4th 4%, . B0.08N P a8 ........ B3
Viotorr 3%s . 50/Pac T & T Ba..."804
do 458 ... O0{Po_con 4%s.... Bl

U S % rog.... " 100418 P ev a......100%
do couput ..*10015150 Ry 08 ...... 84

1 G s R oG |U P 48, ...eeas B2
do coupon . -':l-!ﬂ |U 8 Steel Bb. ... 974

PELTS—Dry rine long wool palts, Ib,
40c; dry coarse loog wool pelts Ib, sa-c;l

WINTER WHEAT IN GOOD SIIAPEI'

Beil Dry In Norlhwest With Less Than

1 Normal Precipitation,

Crop econditions In the Paclfle const dis-
trict aro reporied DY the wosther buraat
as follows:

Arizona—Wheat, ocats and bariey made
an eice ETowt Moderate temper-
ature invited n:r.cu:ﬁrm setivity through-
out the stote

Ulsb—Winter graln erop s geoerally in
fine condition and there has been some
tinld pic £ and minar agrivultural work
&t Intervais

Nevada
are

Winter wheat, rys and bariey
thriving In the south portion.

Idubho—Light snow cover which In be-
low nermal for the meason. Thers wus
abundant sunahine,

Washingt ountain snow less than

half the nermal amount and ground bare
miuch of tim Fot wheat s In gencrally
good condition.  Soll was mostly frozen
bur some plowing done aftecnoons

Oregon—>Sail GrF¥ enough af lnst of
month for plowing and sceding over prac-
tically «ll of stete, and In some mections
too dry. Almost no snow feil in the mouns
taine and sreama continusd low.

Callfernia—General rains In last decads
and first two days of March rellieved
drouth econditions somewhat, Crops wers
banefitnd and goarmioktion of Iwin-sowpn
burley and wbeat huastened. Water short-
&5® mcule.

CORN AND OATS BIDS ADVANCE
Wide Spread in Wheat Premiums Quoted

in Trade.

A smuil amount of business wan roparted
in the wheat markel here wus a wide
spread in the prices quotsd by buvers
and gellers, the promiums being given as
10 ta 14 cents on soft wheat and 30 to
60 éents on the hard varieties

Coarse graln Urade was quist with prices
generally firm. At the Merchants' MHx-
change corn bids were 23§50 cents higher
than on Saturday, while oats bids ranged
from tnchanged to 50 cents up.

Terminal receiptsa, In cars, wers reparted
By the Merchanty Exchange ns follows:

Wheat.Bar. Flour.Oata.Hay,

Portland—Mon.. 34 ... 20N ... 19
Year ao....... 20 1 A 4
l?uon to h:a..ﬁg ;g iiﬁal 410 1485
ToAr MEO. ... ...
HOBE BV nsneee I aai Liin wer. denn
Roasan to dage. . 0739 73 158 680
Yeour ago....... 4881 321 ..., 187 1043
1 aL .. 27 ... 6 12 3
XoAF 880 .. .0u L 55 W 1 o
HBeason to date. 4078 230 80 s0B
Year ago....... 4840 45 1018 s11

Trading In the local apple market was
eonfined chiefly {o the lowar grades of
ordinary rtook, which moved at prices
4 from §1.25 to SLOD. There waa
! fnquiry for fancy or extra fancy ap-
« - Shipmruts are declining, the move-

dry fine short wool peits, b, B3c; dr!‘
coarst short wool peltw, b, 26e; dry sheep
shiearings at value; salt fine long wool
peity, Februsrvs, each, §3.500 4; salt conrse |
long wool palls, Februarym, each, $303.50; |
salt sheep, ahearlings at value; dry goats,
jong halr, per b, 2%c; dry goats shori
halr, per b, 20c¢; smit goats, large, 1@
4.00; walt gosts, meclom, esch, §2@L26;
sall gouts, smail, eaclh $1§1.00; shicariings
aond kide &t value,
Clia.

LINSEED OlL—Raw, parrels, §2.08;
raw, cases, 32.21; bolled, barrels, §$2.08;
bolled, drumns §2.11; bolled, cases, 32.23.

TURPENTINE — Tanks, 213, cases,
$2.28.

COAL Oll—lIron barrels, 13% @16c; tank
wagons, 184%e, cares, 24@3lc.

GASOLINE — JIron barrvels,
wagons, 25¢; cases, 30%ec.

Hops. Wool, Ete

HOPS—1010 crop, T8¢ per pound; 3-year
contracts, 40@40c average

20¢; tank

MOHAIR-—Long stapie. 40@45¢: ahort
staple, 25§ 30c.
TALLOW—No. 1 10c; No. X BSo per

pound.
CABCARA DARE—Per b, 114{ec k
WOOL—Eamern Oregon, fine, 40@500;
medium, 45@#i0¢; coarse, 5@ 3To; valley,
medlum, S0@0%c: coarme, G5@57e

Strike Holds Up Argentine Weol.
BUENOS AIRES, March A—Sixteen
milllon pounds of wool. part of which |s
destined for the United States, has been
aceimulated zt Bahla Blanea, but cannot
be shipped becsuae of the port sirike, It is

announced in dispriches. An early setile-
ment of the strike lv expoocted.

Pan s rf€...n- NN i___,
do coupon ...*85 *HBid.

Mining Stocks at Boston,
HOSTON, March 8&—Closing quotationws:
Allouez -ve 38 INorth Butte ... 105
Ariz Com ..... 115|014 Dom . a1
Calu & Ariz. ... 80
Calu & Hecln., 340

Centennial 4 |Superior .
Cop Range 41% [Sup & Boat
¥ast Butte 13% [(Shannon -
Franklin - 3 |Utah Con
1sle Royulle ... 31 |[Winooa .
lake Cop . 3| Wolverine
Mohawk (3

Bwift & Co. Stocks.

Closing prices of Swilt & Co. stooks at
Chicago werd reported by Owverbeck &
Cooks company of Portland as follows:

Bwift & 00 «.caeeriaicesssssnasn cans 120
Libby, MoNelll & Libby.... a8
Swift International .... . 40

Natlonal Leather

Money, Exchange, Ele,

NEW YORK, March S~—Mercantils pa-
per, 05 @QO0N per ceut,

sSterling, 60-day bills, $3.58; commerciat,
B0-day billa on banks, 33.06; commercial,
f0-dmy Dbills, $3.50%; demand, §1L004;
cables, 38.00%, Franes, demand, 1387;
cables, 13.85, « Bel francs, demand,
18.4%; 18.45; guilders, demand,
Bei: cables, 30%: lre, demand, 1512;
cabies, 18.10; marks, demand, 1.058; cables,

Further improvement oecurred in stor-
ling in the finkl dealings. Sterling, B0-day
bills, $3.56%: commercial, 60-day bills on
banks, M85 - commercinl, 00-day bilis,
$2.06%: demund, $3.60%; ecables, $3.61.
France, demand, 12.77; cables, 13.75.

Government bon steady. Raliroad

bonds irreguiar,
Time loans strong. Sixty days, 80 days

and six moutha, Bl per cent

250,

You Can
Buy on
Partial Payments

Two Excellent Bonds

City of Vancouver, B. C.

4Y,s—Due 1933 .
e Price 76.57 and int. to yield 7.25%

Province of Alberta

Guaranteeing University of Alberta
) 41,s—Due 1933
Price 96.60 and ijt. to yield 7.25%

umbermens

Bonds-Trusts- Acex Ces

T=r@

= = A

Invest in

Back of our bonds are all the resources of the
city, district, county, province, state or government
issuing them. There are ships which sail the seven
seas bringing their cargoes from north and south
and east and west; there are giant monsters of the
rails pulling their heavy laden trains; there are
industrial plants wigh smoke stacks and turning
wheels; there are fields and flocks and golden grain;
there is business enterprise of every kind—com-
merce, industry, finance and agriculture; there are
homes, buildings and improvements. The bonds

you buy from us are a first mortgage against all

these resources, which are pledged to pay interest
and principal as they come due. And, linked with
them is the indomitable spirit of the people who
have bonded themselves in order that com-

munity, state and national development might keep
in the lead of advancing civilization.

Oregon, Washington, Idaho and provinces of Canada are represented

in our list of offerings—the great Northwest with resources of every

kind and description awaiting the hour when they will be serving the
needs of an ever-increasing number of people. Men with vision and
foresight see a promising future for these municipalities. For over a
quarter century we have had faith and confidence in the Northwest, !
and during this long period not a single Municipal Bond from thess
communities, sold by us, has ever failed to pay either interest or prine

cipal as they came due.

Burglar and Fire-proof Safe Deposit Boxes for Rent

MORRIS BROTHERS, Inc.

The Premier Municipal Bond House—Capital One Million Doll.
Morris Building, 309-11 Stark Stmt,plBaL F';f.th :l:dei:thm
Established Over a Quarter Cen
Phone Broadway 2151 -

.

(&
A\ &

Outs—The market had a heavy appear-
ance sariy, bul galned sirength with cors
and advanced nearly 2 cents from the low
polnt, selling off at the close so tha! the

i
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Call meney ﬁuwr'. hl:l};. 8 per cont: :w the small siocks and remote posaibility | stock hay, §20@32; barley straw, mesﬁ:lr.'.«rmﬂ from Hio. A Pacttie St medium 1o Chmon, !
7 per cent: ruling rate, per cent; closing | ur am acoumulation in time to apply to| per bale 12t polotw lower abd thae mote aciive, ) o W ioph, A4 div "
}-o.:; ..p;;rce:;:‘orfemd at 8 per cont; last m-; cn:u-lcu. = BIES IR RaRk "_?_""‘ ak inotihe sold 30 to 41 points below Sature | Miden aad woel uny e L
3 o 3 r ¥ L - i M “ . Y - | .
Hank accaptances, & per cent premiuma of 12 to 10 centa puta ahorts io A ) Mu’ ¥eed uad l!u._ . it fi:’:,:. c'f'm?,‘, “?"r"l“;l.l‘ WAy Lo el sndl " ~ York,
Bar allver, 51.284% P \tan. The SEATTLE, Wash, March 8—1y dally 1 o and combrr 1480, Closing prices | (112 Prult wt New Yo l
Mexican doliars, #%ae. that month in an unaoviabla positic 18| ery—Fned, mill, $48 por ton; serutch faeo,| showed a net decline of 26 to 41 point KEW YORK, March 8 —Evaporated sse /
. ’ o —— government report am pubiished after lh: $8a; ’lﬂl‘f’i“whl‘ll. 357, all grain ob L IT.'!". March, 14040; May, 14.92¢ W Te!: ples, firm; weslern, 3I4@ e, sinte, 1F% @
3 —Bar wil close loday, Indlesied there s plenty of | cits, 2; sprouting oata J74; rolle Keplomber, 14 83¢; Oetober, (48 Do | 210 .
pﬂ:ggm e silvms PRALH good quulity corn In the country to cottie| oails, $72. whole curn, 372, cracked tourn, 5 Frumen ooy ‘slifornin's, B #90a; Ore .
Money, 8% per cent. forwurd when the farmers have time and| $74; rolled barley, $38: clippsd barisy, ¥82 n e, 118300 . . " o
Discount rate, shorl Bllle, 5% per cent; | good ronds to hnnl on, sid whea frans- Hny —_t—_”_l‘ﬂ‘" i aakington timothy Peachee  firoer; u..-.-r:.lx 1 -<..“‘ T Ul
three-months bllis, 5 1-3@16% per cenl | portation difffcultles hava been adjus : ;l;n:u-‘l:“t.I'f.].l‘(l._-. z:'n;i,“'].- :gr_u.;r:.p.;'u. ; N ! My ancy, S1eide
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Collect

5% to 7%

When Due

Frank Waterhouse & Company
Opera.l:e in the Pacfic Ports
They have offices and agents throughout the Orient.

We have and offer the unsold portion of 1,100,000 6% Collateral
Trust Serial Gold Notes of Frank Waterhouse & Company of Seattle, Washington.
Due January 1, 1922 to 1925.

These Notes have as security §450,000 First Mortgage
Bonds on valuable Seattle properties, and also

$800,000 U. S. Liberty Bonds.

The proportion Liberty Bonds must be retained as security throu
wﬁcmn&m . - &

I I e r=tery

Price on Application
BOND DEPARTMENT

 CONTINENTAL and COMMERCIAL
Trust and Savings Bank

Peeal inate coveting “Receipts wers | 83306120 barley, feed. $340@545: corn. Preferred Stoeks | 5
High nd'r:IM “m:::"lluteil::] e et cnll;::;rhi:\'ly:ltl“w' wl:ﬁ:-.;ti.’;_g.';_“l 5@ I8 Lewis Bld Portland, O ) ] Pyt
sGigher, is mitua n n at presen "—I e or 'Y -ﬂ" X \ J 2 >Q wls 8- o r. - . .
i e J x 4 35 ild £ ¥ : ‘
B e o (it cnsieraiite. belng peraiual: Sariey, nomiaal. Alfalre; $12@375) = ;I;?C gi:?llst m}ﬂJOTICIY o _T?C‘;Chﬂms -1 %
2 eir bills when due—i1i they can. y ¥
! ;r'. e
. . ) ‘_' 1
Tt is estimated that concerns who are :
chronically slow, with 25% or more ’

of their creditors, eventually fail

The American Company under its
Unlimited Policy guarantees to pre-
vent, else pay, bad debt losses beyond
the Normal Loss inherent in any line

of business, whatever the aggregate
amount of such covered losses.

"% AMERICAN CREDIT-INDEMNITY, CQ. :
or NEW YORK E.M. TREAT. PRESIDENT, ' -

THE COMPANY THAT THME LML OO

H. T. MacRILL, GENERAL AGENT

Board of Trade Bldg. Portiand, Oregon 'u
Phone Main 1179 5

, 57 Per Cent Hydro-Electric
57 Per Cent of the electric output of Consumers Power

Company of Michigan comes from its hydro-electric planta

75 ecommunities served.
The honds or debentures of this company offer an attractive

investment.

A General and Refunding 78. e ees .. 7285 basls
3¢ Debenture Serial T8 . .veeesseesess. 1766 basis

Complete {llustrated circular sent on request for OR-200,

- The National City Co&pany

Correspondent Offices in Over 50




