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The Time for Investment
Careful saving is always a big step toward conten

ment. Investment in sound securities puts you even
nearer that goal. NOW IS THE TIME. Take ad-
vantage of this reconstruction period. Why not profit
by the discount in Canadian exchange and invest in
Provincial general obligation bonds that combine safety
with high yield?

et g g bl
X o
bl

LN PRI

5
o~k

WE OWN AND OFFER
gr (1)\ Vi nhc e of Goed Mocsii:
askatchewan Miss School Teacher!

6 ;O BOIldS ERHAPS you have heard of
.5 'm Mr. i

me, I'm Partial Pay-

cronin ™ . . - - "
i . : s ‘_"?"'ﬂ_‘if_-:-‘;__‘-';-";';; pmd—up cap:!af and surplus. T his company 1s, fur!hermare. under the supervision
4 o 211 21% 213 | acuth. GO . Socond_auslity, of the banking department of the Slate of Oregon.
1_.—’-\ I % qr’-, 22,8 : : 1 ,. ."'. . . ._: L pe : T r ‘];l.': .
Arin Cop ) : 4 . !-: l\:)h;:t’ej (To be con[lnued.)
c £ "

3 . UL R
1h§F16c; co lery,

,_lé._ S
I umbermens I rust (o.

as

" e 4
e et
ARNE

LIS

..'_\-"-
L

W
-

lrmunl. $3ir4

e S Bonds-Trusts- Acce ptances
Cationa) Tead 15 s 2 2 | s3ges0 ozen; e ’tunkmg 319 Capital & Surplus O&oooo

hio Cits Cins Oregon

Dated January 15, 1920 Due January 15, 1925 | ment Boud (the haly of the in-
Roval Duteh. 11,000 1103 3 b0 | appie : RY « irgen, 7 San Francisco Lumbermens Bldq. Seattle

vestment family) and I want to
DENOMINATION $1000

tell you how you can invest thosa
savings of yours—little by little
B +1 a. o 19 : —but with the same return as
t awan 3 I T or an reqorn & A P - Y ld 63 / the big investor.
3 g“ :-:; ::f;[:‘; !L'--‘r'-_nr :nn_:'-_-v. 01 - BLSEES) v o b Q - t rlce tO le 74
. sus - WL R oV e, ... L EEO -y £ 1 . " 3 e f
'{.‘. E oy cou ; i | So : ‘:\ -;- ” _., Bl ‘h!:"lﬂ 10¢ per pound: souLhrrn. JOHN A. KEEATING, o8 “'RIGB'T, CARL S. KEI.TY. - ’ - I d . I . b{ .
U B ov 45 co SR B Bresl Js .. B4 cipte—Flour, M«.ae;‘;“?ur;:;.::‘:;; T-f‘:;:" President Vice-President Vice-President | PHH(!RQ. and Ssemi-annua 'u:ftrgrsi pqya € In
Punanmn i [17 B L An 015K " tatoes, 3811 sncks: onioing, : 4 United States coin in New York City.
3 X 130 tonx; eggs, 74,130 dozen; R -

hi Iu 617; u\r'\luvk. J00.

her

w T TN
A 1A T
S 0-A)-

SRR Y

YT

’ ; : " ECTO ! : Saskatchewan ranks FIRST among Canadian Prov-
lr-"“..:r'".l e !W!“"'.- SOARD OF DI =E = inces in production of grain crops, SECOND in railway
A H. AVERILL P.S.BRUMBY CHAS.H CAREY F.J. COBBS | fliign 200 TEIED Iu gopulatios,

. unssttled; fresh-gathered tra 2 E. S. COLLINS JAS. DANAHER, JR. F. L FULLER The net debt of the Province per capita ($19.21) is the

!Mﬂn-n Mining Stocks. . G4GGic; treab-gathored fizats, 62 DEPARIMENT C} lowest of any Province in 'Western Canada. The total

Jan 1'.'_'- 11 wse, unsettled: state whola milk STATEUF nREEuN - JDBN A.KEATING mRLES F' B'WIGERT 1 S assets C'f f.i"lE !‘rm'incs‘ amount to over S-P\'-‘ﬂi_\.' ﬂ'.i! ion

. 371ale g7 1s eld mpecinis 314 @32%c: - % 1 % N lati mwroximately 833,000, is re-
"'f"L“_.‘r.‘fl‘ Z rage run, 0@l LESLIE M. SCOTT CHARLES F. WRIGHT : dollars., The population, approximately 833,000, is re

. e ¥ i - e .

) —_— ported now to be nearly double that of 1911 census,
coln r Y T - - - P 3

Contennial . o LR 8. —Rutter, lower:;

op. R. (

Victory -1-.:,,.,""'- o8 ¥ RBig nan '-_rlb'h

s T
*57%| ren: r extras, Bc; mery firsts, 38 m

. e Permit yom to start with $i0 an
i - 3 e T 1 g r ta, BII5 caues; firsts, ey ot ? U d r S“ c‘rvil'ion Bmhi DC artment s T DD / ] b % & "r.‘nl © ’u“ ? “:1' 7% oon nnry Ktn:ol.
e I [abnad 5o | SO e D WeRa: W 4 O TP State of Oregon BOND DEPARTMENT AR e R

Ay £100 hood is pald-for. And all (he
32c; -

.l o " TON B N r : time the |“‘"“t'l;‘ You are pulli'l“.g
8, Jde. ] cs E 8y in is eorning L J -unlr rafe ae L 4
Money, Exchange, Elc. Coffee Futures Lower v i T = e - 4 LADD @ IL = | Lbond—Irom 5 to T .

NEW TORK, Jan, 2% —AMercantile paper NEW YOHRK, Jan. 25.—The market for| 545 barrels: shipments. 75 barrels; stock. _ Dulnth Linseed Market, { Fhons your want ads to The Orego- | % OLDEST IN THE WASHINGTON ot

hanged. coffes fulures was lower today under fur-| h”"' % Suotas B, 1. 2. St F. ’_“: DULUTH, Jan. 28 —Linsced. $6.20@5.36. | ndnn.  Main 7070, A 6055. e : -
Sterling, demand, $0.01 cables, 51%. | ther liquidation, part of which was be-| W1 ; FIR0G@18.15; H, $18.10§ 18.% — - — — — —
Frants, demand, 13.32 Lie \ri to bea for European account, The| 3. $18 “I‘; 18.506; K. $19.200 1040 M, $20:

NORTHWEST AND THIRD

Write for ownr Rooklet ex-
pian francs, demand 1.97: o1 s, 15.00. 1 enfe was 10 1o 2 nalnts lower stod ac- N, $20.25: WG, 51075 WW, §I1.
STE! wimn,
in } & bids: Jan- an e
mag, 1L21; cablas, ") G.205a; ch, 15.6%¢; .'\ln:.. IG._R?::-: SEATTLE, Jan. 28—City dellvery: Feed We Offer d Recommend X
Tims loans strong:. all dstes, TY per| July, te eptember, 15.74c: October, | —Mill, $50 tonm: scratch fead, 384 fead
. B per - | FANICLPAL AND CORPORATION
23 ald, 19 FIrTH Bow S ST
nt; 1 oan, 14 per cant, Nawval Stores. Hay—Bartern Washington timathy mized, s
Bar silver, $1L.35 per ounce. BAVANNAH, Ga., Jan, 28 —Turpentine, | 85430 per ton; double compregsed, §42; "“ CLN[ULAII“E PREFERRED gTOCI\
Mexican dollars, $1.03%, firm, $1.88%: sales, 112 barrels; recelpts, | alfalfa, $35; straw, $17@185; Puget sound
Henvy selling lator depreased 86 barreis; ahl ’ 1 B k Bld Broadway 127
to §3.50%; francs to 13,22 nd L G50 harrels - r - & 2 Y 4 - 411 L an E.
TE &S - re -to Bosla: Tiera: snien: ST Barraly: Tecsivin You will be interested in this investment because: Portland, Oregon e
LLONDON, Jan. 28.—Bar ailver, 84344 — NEW YOREK, Jan. 28, —Copper and iron i :-tj:f.n
y o e | y. = L
Money and discount unchanged. O A A |  Antimony. 11.50a 8% times amount of issue, The Company cannot Yield O.E.MILLER / \\ & COMPANY
AN, » - -y - - - - . » A A
57 cos: inimur ! at 0 356 mortgage its property. $50,000 Pierce Co.. Wash.,, Army Supply 5% Bonds......... v e _: |
ature, L legrees. River reading, 8 ol Due Nov. 1, 1835 /
A. M.. 11.2 feot: change in lamt 24 hours, | Spelter steady, unchanged. , . e . s e $ . : | BONDS AND . _~ / INVESTMENTS
SH[[P MAHKET IE STHI]NG 0.8.10ot rise. Tolal rainfall (3 P. M. to R P e - Net_earnings have been over 43; times dividend re- $150.000 Pocatello, Idaho, Water Extension 5% Bonds........5.10% Ny
- 3.1 M Oty by 3 all since Sop- {al ™m n AW or - x ~ 1 -
: [t s B BT tne . % - 2 ’ i 927. Dus 1937,
t . 1919, o7 : ..l;l)[r:}t‘\‘.:l ;“t":-‘ NEW YORK, Jan. 2R —Evaporated Optional April 1, 1927. Due April 1

- "2 _'-1 Inlning this splendid copy-
r. ~ Eoria ¥ oo e & P #
polr lowes -‘Vﬁ@@ﬁ@' Mo e S Caacasacialie tet e e fich =
Giullders, demand, ables, J0%. Lire. | tive ntha sol b 20 pointm bealow = ‘1‘""‘:" e a‘\ < xw == - - - e st NavER.
demand, 1557 ¢ 5.00, Muarks, ds-| 1= Tnsi -1 = P Seattle Feed mnd Hay,
A — - = e ~ . - v
‘December, 15 .83¢ wheat, §80; all grain ehop, $78. oats, $60@ e l-\L D 0-—-
, mtron High, 14 per cent: &pot coffee, quie‘.. Hio Ts, 18c; Santos. 4= | 70; sprouting oats, $706. rolied oats, §$74: (-’LAARI\- N ALL 8C -
zent; rullng rate, 8 per cent; | 201 26 whole corn, §74; cracked corn. §78; rolied . ———— GCOVERNMENT <
3 per cent; offered at 14 per T e bartev, $80; clipped barley, §85, |
AL a0 s e
sterling ahipments, 1 barrel; stock, 10,- | $33.
—— Metal Market. e
atobanaed 1. This issue is a preferred lien on net assets worth over We offer subject to prior sale | A
Per_ ounce DAILY METEOROLOGICAL REPORT, g e
Acaraba: TEiTatE. Nexn= Lead steady; spot and February offered
quirements during past 5 years |l

05 TR | o S S vy, quial. " Peschie. . This issue will be retired within 15 years at 105 and $75,000 Pocatello, ldahs, Bawer 5% HOMES. .- -vvonreorecess '
YHEARLING EWES IN GREAT B 2 s 1) Cotton Market,

acerued dividends. Optional Jan. 1. 1921. Due Jan. 1. 1331
: ) i 4 xt ‘Hotirs : i " : L b 2 . Il . 4 ] $£50,000 Pocatello, Idaho, Water 57 Bonds 109 | SELECTED
DEMAND IN COUNTRY. riss, 1111 A mocamst, JI:40 A I | e Middiiee S Ebe o ot Call or write for circular. Only small amount of stock still :

Optional Nov. 1, 1924, Dua Nov. 1 1935
tive humidiwy: 5 M

004 hes. latiye humidity: 3 é 3 7 T;;k—s;;" = available. $47.000 Baker City, Oregon, Waterworks 55, Bonds.......... LA I MUNIC‘PAL BONDS
Buyers for Eastern Packers Oper-| 8) per ceat. ' <

S WEATHER. NEW YORK. Tan 28 —Susar unchanged Price, 100 and accrued dividend Do .!.ui_v 1, ii'“' ) = = | FOR INVESTMENT PURPOSES
ating in AIl Sections—DLambs : e e T ———— =— Free from Normal Incgme Tax $60,000 City of Everett, Wash, 5% Bonds..................0 27
Higher at Yards. byt |

Due July 15, 1931

- $62,000 Che}etmt‘. “yommg. “atrrworks Extens'n 5% Bonds 59, Yielding
25 " 3 o -
BLYTH, WITTER & (0. ||t
’ : o ||b—

Funding 5's .
EING CO., WASMIL

# hours; pos-

A strong demand for yeariing ewes ial
reported from all sectiona of the shesp
eountry. Burers for numerous easiern
firms are working In the Ioterier and |
taking up ewverything offered. Prices are

YEON BLDG., PORTLAND - - - ! Road &'s
o e & W wn and offer subject to prior sale
g ;.M_;*. P MANAGEMENT Main 3304 iy Ry

B 300 SHR R E : 23,123.60 PIERCE CO., WASH.
e e R EEE §| OF PROPERTIES . wr : . popein - Road 5's -
T e a8 8% o - P o e i tes Sngeles CITY OF MARSHFIELD, OREGON,
ich 1 .\\4\ Hozs 't'd. Iuk i L0000, |SE |[Clear - - ) -
Oniy'a tew eatute | BOMS 7| 35 SO0 W iciens TUDY these problems, 6% IMPROVEMENT BONDS STATE OF LA.
C My TE M | & -~ .

hoes and 93 sheep. C ™3 10-90] - LR [CIaRE from which Strong &

e i . Optional 1921 Due 1930 i
:‘ :-:“‘r.:‘-:;w.'." _ |Cleas MacNaughton can relieve . Estimated Maturity July 1, 1925 BURLEY. IDAHO
-] 48] T80 00l INE ¢ N you:

remton"Ul| 44 ty | PRICE 104.27. TO YIELD 5.10¢ i Highway Dist
P “*| Sal 480 00]. .= Mo lunr

i{:.‘> . A . E .
izt ) AR , montn tomontnt MARWICK MII CHELL & CO SR (EU Saune’ CLIFTON, ARIZ.
Kansas City.| 10 34j0.00(. .18 | _‘L-- s To'This the time f y . Sew. and Brdg. 6's
Los Angeles| 48/ 08/0/00{165W [Cloudy S Is e tima for long = Sew. an ) PP
kG 4 o ol [an 3 Haye 1 enoogh insur- Accountants and Auditors Car stens 69, Eﬁl‘leS, Incorporated TEEL DISTRICT
polls  l=10| 14/0_ 00 B I ance? = | -~ - = = e
e I 5 2nd s . ] 3 = Irrigation 6's ..
New' Orieans B2lo! \Raia ¢ Should I sell now or hold 1426 NORTHWESTERN BANK BUILDING Third Floor U. S. Nat'l Bank Bidg. Bdwy. 4108 igation 6's
Qor”{m‘. ead.| 4 R| : 5 1SISE iy i\;\’l.t thﬁ' zone ordinance ] "
: _ 0 | Phoenix . & ;33‘::3 o _ ke announce the opening of an Office in Los Angeles at the
40, 1875) 2 lambn 53 13 n'ﬁ.;?‘.:.d’ '."l 40 37102001 11N "‘p i Property management is H. W. Hellman Building, Fourth and Spring Streets, — —— = DI:‘-'I‘AILIEE: I!NFI:“’R\H&'EIOLNL;%EI-
B gy (R e 00 | Suorumento °| 48| $2.0.00.. .18  [Clou E;“:_:;‘;f’ ierely colleck under the joint management of Mr. Walter C, Wright, BE uPo Q

Edit Lake ..| 36 4%0,.00] XN'W|Clondy

San_Dlégo . 15 4 .-,'un"_:l:\.“’ Pr . cloudy C.PA, and Mr. Willis H. Bmwn, C. P, Al
F :

to ehnice steere E Francieco.| G0) ;4:: 00 = (Cloaily -
el i : _{ e 2 Sl T o, [ S1rOng & MacNaughton New York  Chicago Montreal Arthur Berridge & Company (|G E. MILLER

nd it D 50wi050 | TRIOTE o) B8 Salt 6w Boston St. Louis " Toronto Certified Public Accountants and Audifors

; : fomh dwid| 15 S0 2010 ston. : : ron ialists and Advisers & COMPANY
Modi: ”’._ :..mfu\“;g cows. meifers 3306 8 xi--*i.,g,,,' E i §:l£ 0 o ionay Philadelphia Kansas City Winnipeg Income Tax Specialists cM A
& mat o arhi L i " a = -
.‘:rle‘r: R rsaververereencamnze (1 M | winnipag - ..o 610,008 Jolh, !(_.a.nr New Orleans aneapﬂhs Moose Jaw 619 Worcester Block . ﬁ%{g{g‘;ﬁﬂ‘f BONDS
Primn ht eals ve 13A0SELT0 fA. M, today. *P. M, repost of preced- . * CORPORATION
Heavy caves oo 2 TER0GIEED | ing 'y, INSURANCE Pittsburgh ?_)alt ll‘ake City %alg‘ary Do vou know that much of your Income Tax trouble comes from e —
o 5 ¥ x trrrsanmnesenssa JEOOEIRO0 Portiand nm?l)\“u‘::fnslal’rublbl, rain; WE WRITE ALL LINES DEtmlt ort and Wi S S oueE g FISSms Shd Hscordes Rk s prepare yeur h
s AN Mixtlececssosnsna 15 .} 4

| el e E5e ‘ A Savisk oty Businous: Bvwtn: 204 56 Northwestern Dank Buildin
e e 1308 | ottt d i Freoedly rate; Milwaukee San Francisco London Tax Reports an ise ¥y y e S S gnkh R
Fle» = iy gy —_— AL s C De Young & Co.

Cemanoy pz

eud uopiuiidionsd

STATIONS,

FILLILTY
*fuojisedja

United States Government, Municipal and Corporation Bonds
SCIENTIFIC

“pan)esadure) winminiN
saniwiaditg) wmnmpIvy

Y.
-ined
At S,

o o o o it

@ S Dallas Los Angeles Paris

- CONSULTATION FREE e SR S
v b =y - 8,30 & Y 8 - L J 23 < _
T palley mrbe. i 100 R0 an | e outhenaterty winds | T uom: mied-| | nroin 7851 - 810 Spalding Bidg. L——————————
Hesvy valisy IRODE. eaivanons 14.30@ 1400 ldnho—Falr.




