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FEW CHANGES COARSE GRAINS

Light Demand for Corn, Onis or Darler—
Wheat Tower in East,

Tha on f

!h“

dull
hids at

dueed SO

unchanged

oRis wWor ny

Minrs

haries
L 30 epostegd
hang Inwer
Weath
RS W
nain
finm
eRAtern h
Inwn

ansms ennl

ciear, cold: Ohlo wval

Kenturk = KT,
ealil
gErain

nt haxs
wheat

Cold

Th tallan governme
whol on
until June 3

bott.™
temporarily
iahed Ly and [floar

in CATS,

Eszschange

weon

as

Po r{'a'\dfﬂ"w;‘ Barley.Fi nur. Oats, Hav.

;" win

FLOUR FPRODUCTION HOLIMNG EVEN
DPocreass in Stocks of Whent in Elevators
nnd Milks,

The 3
and wheat
Un¥ed £
16,

name

TLh weokly bulletin,
nt th

weekl

ecovering wheat

auUr moverne rougheut the
the
uaAry

the

in iparison

with
AgEO
1520

IEUTesn

[fallows

- for
pariod I
1910,
from

8,215,000

8. 758,000

A, orth, 000 7.007.000

o. 670,453 000 655,110,000

3.07L.000 2.670.000

3,178,000 2,250,000

]

400 69,660,000

L205.047,000 249,266,000

284,191,000 251,184,000

8,244,000
and flour
1020,
whent
nE
bushels of
=, M0 bushels
rels of
1010, et

.'L-'-hr-.-.

I~>;u1:.n of wheat
1016, to January 16,
£3.493.000 bushels of
barrcis of flour,
124,403,000
with 109 03
11,271,000
January
January prorated from
1, maki total aQquel Lo
buaheis of wheat.

1,508,000
o uly
amaunt to
and 84081000
a tolal ot
whent
of

our

maki
cor LT

wheat and
last ¥year o
18 davs of
the manthly
169.714.000

e Tirst

totm

APFLES

WASHINGTUN RECEIVED
Demand in Loeal Market Is Quiet and Al
Grades Are Weanlk,
Washington

to local stocks
and prices were
New TYeork auctlon market Ore-
. -‘l = ey, large. mnld
nt .ug a Homes,
large at $2.50§F3 and fancy at

Two of
addad

Hmited

cars apples
The demand was
wep k.

Yakimsa wired £ o b

I CUBE

|
| ®

were |

follows
to  large,
choice,

Winesapn,
$2. Q0 :
SE104= 25

extra

extirm
fancy,
orchard

fancy, medl u'r.
}- 4042 30;
run, 81 no
fancy, medium to larga
cholce, §1.50. Arkansas 'I
fancy, small to large, §Z.00;

Davis, choice. medlum

1.95;
Ben

BLTTER UF WITH FPRINTS

|

Exiras Sell Thres Cenis Higher nt 8

Cents.

market cuhe ex-
6R cents, |
conts over the close of
senerally at th
bused on is for pare
in

buttar

tras aflling nat

The was flrm.

an advancs of 3
woek, FPrinta
new quotations, |
hment wrapped |

last
maved
62 cen
box fots
Theres was no change In
kat The cazh burying
dualiveresd to country shippers wiil
alfect todiny

the esg
el

mRr-
cenia

be In |

price of
ngain
Foultry and

licht and

dressed meat recelpta were |
prices were unchanged.

in Wheat Visible.
American vialble wheat suppiy

Decreanns
The com=-
Pushels= Dnacreame,
an1.p00 2o
LR 1]

The corn visihle =
increasa of 41,000 bushels

11,681,000 b

: the oat

a decrease of

in £88,000

reane (o 60,000 busheils

I'oiato Movement Small,

wus & small m the !

LoanG
markel

ovement Iin
while prices
had & £
Oregons and Wash-
urday were
ena eath

w
wenlt und
car sach of

i nEnta Ea

and

Bank Clearings.

nf the nerthwestern

PORTLAND MARKET QUOTATIONS

Feed,
noon

Etc.

weswmion:

Flour,

Exchange

Grain,
Merchantis'
il —
Feb. March
Su.ub  FEL00

Jan
LTI

5% 0N LO.50 2350

0 50
G 00

1,00
Gl oh

$220 per

llsy timothy.

Portland
A grade,

ilerm: Ore-
SeEnda.

. wa¢; long-
o, b. Myr-
Americas,

springs, 30c;
turkeys

¥Fruits and Vegelnbles,
$4.2580.00; lTemons,
¥ $RL5§ 875
lc per pound; ap-
crunberries, $6.00

rult,

s @8i%e per
beet

crate;

P00 per

horseradi

£8 by
o
$n
crate;

per
rEnips,
pur dozon.

g 0.00

;w» i* e
per  pound

B

aweaeln,

Hiy

staple Groceries

;. Brazil nuts,
ALgEASc: pean-

pecans !
canuls, =

o, che s
nuts, 16¢P1Ge;
--\I —Hulr
F1N.00 per
RiICE—Biue Hnoae,
BEANS—White, N1
3¢ per pound;
per poond,

COVFEE—Roarled,

ground
ton: dairy;
11k

aci :
Mesican red.

bayous,

in drums, 30§ Slc,

Provisions.
I.e--:\: Jnrmu: cuom
A

HAX

ﬂﬂ"

shinnad, 27
roll, {0ec.
compound,

2S@3ic;
standard, 33

; plenle
\+1r

HShort, clear backs,

i?_‘\."n:\—i-‘nnf.‘r, @ 50c;
g3ve

41

Hides, Polta and Furs.
HIDES—Salted, all welghts,
=recn,. 17T W20 culf, &
bulls

'.!-u-.‘]-- b rr:.,ni'.

winter
noflt,

muskrat.
$8 @20
nr ermine,
a5: or-
-!'i‘.j 18,
1%, ©Or-
brown _or
¥ or dark,
brown, §1$
cat, 10egil;

taills, 25

2509 §2;
X "1:!-."‘;']-!!’\.{‘-_ S Falc.

ky,
Wirsse ]
furred,

§12450;
| wildoeny,

| many

| galning ten points net.

| United

Ete.

Hops. “ool
M per pound.

HOPE—1919 crop
donrracts £
MO l\||. Loug
taple 2hg 0
'.|'.\|.],"\\ —MhD

«

staple, A0G@A0c; mhort

-

No. per

C ARA BAHRK—Ne
per
W
med L
medium,

3-}-emr|

|STOCK LIS IMPH[W[S'

|
ALL CLASSES OF |

CEFPT RAILS, ADVANCE.

sileels, Molors and Oills Are Strong-
est Features—Liberty Bonds
Rally Slightly.

NEW YORK, Jan.
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rumor associates wiln early dividend ex-
paAnsion.
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Coffen Fuiures Easier.

NEW YORK, Jan., 28.—The market for
coffes futurer was casler today under a
repnewal of scattering lilguldation. Thers
hind been some buying on Eaturday, owing
to rumors of an advancs in Rie which
were no: confirmed by the day's official
cables and there was also some selling
ori the unsettied “ruling of stlerling ex-
chang® or [ess favorable views as o proa&a-
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No one man can buy bonds successfully. Specialists are required—some with

legal training, some with

of the broad subject of finance, some with a practical knowledge of agriculture—
an ability to appraise land values in a given municipal district.
of these talents must be co-ordinated within a department.
buyer must know something of credits, geography, law, engineering.

an intimate knowledge of
poise, ah analytical mind

The Lumbermens Trust Company has a comprehensive buving organization,

presided over by an able

i[;

ve S@

A Story in Chapters

CHAPTER FIVE
Buying Department

HE buying force of a modern trust

company is an organization mm itself.

Buying is the foundation of any business
that deals in merchandise. It is often said
that a bond issue well bought. is sure to sell
easily. The buying department is the
machinery by which a large company assem-
bles the investment secunties, which the sales
department is to offer the investing public.
Yet the investor seldom comes in contact

with a bond buyer.

engineering talent, some with a comprehensive knowledge

Furthermore, all
Every competent bond
He must have
general financial conditions. Also he must have foresight,
and discriminating judgment. He must be always alert.

executive and composed of carefully trained specialists.

(To Be Continued.)
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PITTEBU Jan. M. —Pennpyivania
erude ofl was advanesd 25 ecents m barrel
to $0.25 by principal purchaxing
agencies here today. Other grades of crude

the

quotations as | quoted in this market were unchanged.
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$25,000

(new allotment)

6%

Franklin County Irrigation
Dist. No. 1, Pasco, Wash.
A portion of the district has been
under irrigation for eight years.
Bonds now offered are for new
construction providing water for

11,000 aecres.

Lien per acre %33

Price, par and interest.
Federal tax exempt.

ROBERTSON & EWING

207-8 N. W. Bank Bldg.

—

Deschutes County Schools
S%% & 6%

E.LDevereaux X(@mpany

MUNICIPAL BONDS
Sixth Street Broadway 1042
Ground Floor Wells-Fargo Building

s
|

Shake Hcmds

—with Mr. Partial Payment Bond,
Mr. Ordinary Individual. He is
here to scquaint you with the
soundest and safest and mosb
profitable method of saving yet
devised.

He %epresents a system for taking
up the good work of “invest-as-
you-save—which your Uncle Sam
started with his War Bonds.

enable one to pay 310 down and
$10 a month on any good Municipal
Bond that he or she may choose
The bond will draw from & to 7%,
depending upon his hclm‘lhm and
while he 5 pa¥ying in his monoey-
it will be earning the Inter-
¢=t s the bond.

same

Send for our romplete descriptive
booklet explaining ithe detalls of
thin “Copyrighted” piaan of invest-
ing as you save,

CLARI\ KENDALL 6CO=

MINICIPAL AND CORPORATION
FIrTH STARR

TR ‘

o

FREE FROM ALL DOMINION GOVERNMENT TAXATION

%
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They are of unquestionable safety, with
the added advantage very high interest return. The
reason for this high interest return on such unusual secur-
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EXCEPTIONAL OFFERINGS:
Rate Mainrity
Sehool 8% J&J 1DLO
Frovince of B, C. 4ig~J&AD 1023
PFrovinee of B. C 43 F& A 1023
VYictoria, Clty of, Provinece of H. ( 4% J&JT 1D2X
\ letoria, Clty of. Province of B, ( 4 J&J 1920
Victoria, City eof. Province of H. 4y J&J 1923
Vietoria, City of, P'rovince of B. ( L&D 2
Vietoria, Clty of, Province of B. ( MAS
Greatery Winnlpeg Water Diatrict J&Jd
Greater Winnipeg Water Distriet Fa A 1923

Price Yield
Saskatoon, Clty of Saskatehewan,
VY ancomver, City of,
Vancouver, Ulty of,
ll.alou
'Il'.llllllll
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LIBERTY AND VICTORY BONDS

[iberty or Victory bonds, eseil to vs. If you can duy
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rusd inierest,

Open Untll 8 P. M. on Ssturdars

MORRIS BROTHERS, Inc.

The Premier Municlpal Boend Houose
Maorri= Bailding, 3085-211
RBromdway 2151

Capital One Millan Deoltars
Stark St between Gih and 6ih,

Telephane Eatablished Over a Quarter Conlury.

—
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Free: 2 Valuable Books:

—““Inflation and Prosperity’ (58 pages)
—*"The Meamng of Property"* (106 pages)

With our whole country perplexed by the
abnormal commercia] conditions which
prevail, and an understanding of these con-
dittons obscured by so many conflicting
theories, these two practical books should
be read by every manufacturer, jobber and
banker.

The books contain no advertising. They are
not dry nor academic. They discuss big,
vital, fundamental economic problems with
convincing logic and refreshing style. They
are books you will want to read and keep
handy, for frequent reference.

Copies of both will be sent free upon re-
quest. Write or phone for vours today.

e AMERICAN CREDIT-INDEMNITY CO.
of NEW YORK EM TREAT. presiDENT

H. T. MacRill, General Agent
Board of Trade Bldg. FPortland,
Mhone:

Oregon

Mam 1179

who invest in high-grade bonds need not worry.
They get their interest regularly and their principal
when it matures.

STOCKS may go up or stocks may go down ; but those

“The House Built Square”

Carstens & Earles, Incorporated
Third Floor U.

S. Nat’l Bank Bldg. Bdwy. 4108

—

E. H. ROLLINS & SONS

111 T. S. BANK BLDG. Phone Broadway
Fortiand, Oregon.

$50,000 VICTORIA ISUAND, GAL., RECLAMATION DISTRICT

67:; BONDS
Due serially
Price to yield L.40%

$50,000 BELTA FAHMS. CAL., RECLAMATION DISTRIBT
BONDS

I'!n' serially.
Price to yleld 5.40%

Fwll particulars on application,

FACTS NIUMBER 497
Millions to
Be Saved

There are about 70,000
miles of macadam
roads in the TUnited
States, constructed
at a coxt of $420,000. -
00, To destroy this
would be willful
waste. This mac-
adam can be utilized
as a base for a road,
sireet or highway
if it is paved with

WARRENITE
BITULITRIC

WARREN BROS, OO,

HALL & COMPANY

BUY AND SELL

Railroad
Public Utility
Industrial
Municipal

BONDS

YIELDING

5% to 7%

Foreign Government Loans
Local Securities
Preferred Stocks
Lewis Bldg., Portland, Or.

L ]

Southern California
Edison Company

the “Edi-
and ability
and scope
record of

Pacific Coast investors know
son” Company—the character
of its management—the size
of its operations—its stable
earnings.

We recommend the general and refund-
ing 6% bonds of this company for your
investment at 96 and interest.

To Yield Over 6.30°;

Send for Circular OR 022

The National City Company

Correspondent offices in over fifty cities
Portland—Yeon Building
Telephone: Main 6072

Bonds Short Term Notes Preferred Stocks

-

Arthur Berridge & Company

Certified Public Accountants and Auditors
Income Tax Specialists and Advisers

619 Worcester Block Main 8621

O you know that much of your Income Tax trouble comes from
poor Accounting Systems and Records? Let us prepare your
Tax Reports and revise your Business System.

CONSULTATION FREE

Phone Your Want Ads to The Oregonian
Main 7070 A 6095




