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FROSTED APPLES
O EASTERN MARKET

Values Are Lowered by Sale
of Frozen Fruit.

LOW PRICES ARE REALIZED

Heavy Shipments to Date. Together

With Large Reserve Stock, Have

Effect on Eastern Buyers.
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FLOUR PRODUCTION

HOLDING Uy

Decline of Million
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MARLEY SELLS HALF IMOLELEAR HIGHER

Onis and Corn Bids Are Also
Local Bonrd.
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Nine Cars Fotatocs Shipped,

The loca! potato market was firm, job-
bara asking S$4§5 400 the bes: Bur-
banks and 3084 for poorly graded or
fromied. were held at 342050475
~Nine rs of Oregon polaioes wore p},:n;,.ﬂ
Eat iax. Recnliptn
ears of Crogons and

for

Gpme

yvesterday L

oné of

S A

Wash

two
ingrons
Visibhle Whent Supply Smailer,
American viaible whest supply com-
as followa:

The
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The ontr vieible s 15 080 000
decraane of Z08,000 bushels The corn vis-
thinw s LEOE, 000 busheis. mn increase of
206,000 bushela The bariay visible da-
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creasad 22000 bushels and rye decreamed
400,000 buwhals,

Bank Clearings.
clearings of the northwestern
Yesturday were as foliown:
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PORTLAND MAREET QUOTATIONS
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MILLFEED—Prices f. o. b mill. city
CArthgo $2 extrm. Mill run, car lots of
mixed curs, §45 ton; rolled bariey, Lk
:m]r--;b onte, 3$88: ground barley, §
scratch foed, S50,

CORN—Whaole, 372 cracked, 374

HAY—RBuying prices, f. o, b. Portland:
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Flour, 15,200 quarters; wheat,

bariley, 4044 contals: oaln,
1340 con baans, 1300 sacks; corn,
centals: polatoes, D01 sacks: hay, B2y
tons hidesn, . wine, 86,200 galions,
brandy, 16,000 a:\.lonw

cent

Senttle Feed and Hay,
SEATTLE, Jan. 5.—City
—3MLill, 348 per lon; ratch reed, $84 per
ton: feed wheatl, ¥88 por on: all graln
| chop, $76 per ton; oats, ISD@TO per ton;
| aprouting oats. 72 pur ton; rolled
|r. ton; whole corn, $73 per
crached corn, §77 per t rolled
g..'; par tots o b $55 per i,
Hay astarn Wash fton Umathy
mixed, §88 f<|" pd' ton; « ie compressed,
§42 per ton; alfalfa. 385 par ton: straw,
$1TG1I8 per ton; Puget sound, $33 per
ton

delivery: Feed

bariey,

Two Wanted in California.

SACRAMENTO, ®al. Jan. 5.—Gov-
ernor Willlam ML Stephens today re-
gue=iad extradition from Hverett,
| Wash., to Chico, of C. W. Locke and
f ' Wilmot Richards, charged with
| torgery.
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GALL  MONEY DECLINES

LOWER RATES FACTOR IN
STOCK ADVANCE.

Steels, Oils and Motors Object of

Bear Pressare — Forelgn

Bonds Are Active.

NEW YORK, Jan. 5—The low ratlo of
reserves reportsd by the federal reserve
bank, anotber supreme court decislon sus-
taining war-time pronibition, progress of
the rallromd bill in the senate and eass
of demand loans constituted the mals
factors of todauy's irregular stock market

OFf thess confllcting influences the only
ancouragemant was provided by the money
market On Lthe large cash inflow from
interior poipis, call lozns opened at 10
per ceni, the lowest Initial rate in wesks,
falling to @ per cent In the final hour,

The Industrial sitvation pranenmd far-
ther bright aspects Iin the additional ad-
vance of refined copper and kindred
metals.

Stieels, olis and molors wern mingled out
for bear pressure with eguipmanpta, to-
bacoos, shippings and several of the high
priced specialties which fentured laxt
week's rally, notably American Woolen,
Internationnl Paper, American Interaa-
tipnal and Haldwin Locomolive,

Sales amosunted to 1.300,000 shares,

Upuaual activity in foreign lssues, with
an advance of a point in United Kingdom
of IN3T7, was the chief feature of Lhe
duil but diverwified hond market, the
lberty group displayving moderate irregu-
larity. Total sales, par value, were §13,-
TH0, 000, 0ld United States bonds wero
unthanged on cail
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BOSTON, Jan, L.—Closing gquotat) one:
Allogez . ...... BR |04 Dom
Ariz Com Opcooln ..
Calu & Arlz Quincy
Calu & Hec "-ug.vnur
Centannial 3 164 Bup & B')llan
Cop Bange ..., 48 Shannon
Earst Butte .... 1615 Utah Con
Isle Rovalle ... 830 |Winona =
Lake Copper ¢ 'Wolverine .. ... =
Mohawk T1%|Greens Can ... i
North Butte .. 18 | =)
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Money Market,
NEW YOREK, Jan
per cent
Sterling.
Franocs,
Guilders
. demand,
“ 00:

Fte.

8
demand,
dermand,
1

$R.79; ocables,
10.36; cables,
dema T cablen,
13,25 eables, 13,23,
ablox, 2.0%
| Ir»nr, E. 0 days,
six nmn: i, per cent bid.
Call money stronz. High, 10 pasr
low, 6 por cent; roling rate, 10 per cont
closing bid, 8 per cent: offered at 7 per
cent; last loan, 8 per eent
Sterling becama heavy later, the follow-
Ing guotation being recorded: Bixty-das

$3.50

AT%.
Marks,

90 days and

e G ol o Qoo
§ | e e i i i e e e e

&.—Morcantile paper '

10,74. |

esnt: |

$3.74: commerainl, oo-aay bills om
tanks, .T4: commercial, 60-day billa
$3.70%:; mand, $4.78; ublu. $3.79. Bar
silver, SLBL

Mexican dollara, $1.00%. ~

Bills,

LONDON, Jan. 5.—Bar silver, 7T8%d per
ounce.
Money, 3% per vent
Discount rates, short bills, 5% per ceht]
three-month bilis, 5% per cent
et S, el

Bulge ‘In Coffes Futures.

NEW TYORK, Jan 5—The markel for
coffes futures showed Increasing activity
and strength todsy, with May deliverios
melling up to 16,38 cents, or 54 points aboVe
the close of Haturday and at the highest
level touched since they sold st $14.50 to-
ward the end of November. Higher Bra-
zillan cables, light receipis, Wik of an
improving domestic trade demand and a
moare -optimistie view of European trade
prospects, based on arpactations of eariy
action on the peace treaty, weore factors
In the advance, The genersl market opened
At an advance of 13 to 25 poinis knd ac-
thve months sold 48 to 58 polots nel
higher, with the muarket closing at a net
mdvanca of 200 to 58 polais Janurry
1i81e; Murch, 16.21ec; May, 16.837¢; Jul
16.50¢c; September, 18.40¢: October, 16,23c;
December, 1dc,

Spot coffes. firmer
Bantos 4a 25 O 255% ¢

Metal Market,
NEW YORK, Jan. b.—Copper, steady,
Hiectrolytic, spot and first quarter, 193

1N o

Iron J4a@4a:
No. 2 southern,
30 G4l

Antimeny. 987%¢

Lead, strong Spot and March, S¢

Zine, strong. Eanst St. Leoula delivery,
spot 9.30¢ bild, B.00c anked.

NEW YORK, Jan. b5 — The
Emsiting & Refining company
vanved the price of lead from
A pound

New York Sugar Mwrket.

NEW YORK, Jan. S.—HRaw sugar, steady.
New erop centrifugal, 12.79¢: old erop, re-
fined stoady: cut lowf., 10.50c: ecrunhed,
IN28e: mould A, D58km; cubes 3750
XXXX powdered, D.20c; standard pow-
dared, D.15c; granuiated and diamond A,
Po; confectioners’ A, K0de; No. 1 solft
pugnar, R 80c: new orop, fine granuinted,
15,2080 182; other grades not gquoted.

Rio Te, 16@16%c;

rirm. No. 1 Northamm,
Northern, $41@43; No. 2

American
today ad-
7.7% to Se

¥ie., at New York

Jun, 5 —Hops stoad
cholce 101D, 758 88c:

coast 1010, B4Q00c:

Hops,

NEW YORK,
wiate medium
1018, B0 OS;
IR1S, GOYaba

to
Paciflle

Drlnd I'-'rujl, at New York.
NEW . . B .;n--rarrd
lT‘Di"‘ "Il.l\"i
0. &2 prunes
82¢: Oregons,. 18§
standard, 218 21%ec;
fancy, 24F 244«

choice,
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Jan, -Butter ateady
than 0@ 70'%e
BU 60 5 60% @
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YORK,
higher
Lremm +XIras,
H8« per rmuru!
Eggs firm;
extra firsis,
dozen
Cheesse oany;: asinte
current make specials, 31

5.
exlras,
flrsts,

NEW

TR
per

fresh gathered extras,
'.'rlz;‘."-‘c. firmtn, T4 V0
whole miik flata
LG @ace.
AGO, Jan. b Butter unsetiisd
B2 @ 04c per pound.

Eggn easlc Receipts 1875 cases;
Oic; ordinary firsis, DO B4c: at
cases included, 4@ e per doaen

Poultry, allve higher; springn,
fowls, 24@20c per pound.

CHIOC
Creamo
firats,

mark

28e;

Cotton Muarket

YORK,
Middung,

Spot cbilan

Jan %
A9.25c

NEW
slondy.
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Seals
el
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FACTS NO. 491,

LOWERING
LIVING COSTS

A}

Hoover, the great food
expert, says that at least
hulf of the perishabls
prodnucts of farms were
loat to the n.nl«m in 1918
for lack of t SpoOrtn-
tlon. Nearly all raw ma-
terial used musi pass
over the public hig h-
wnys Repotition of
such waste ocan ba
avolded by paving them
with

BITULITHIC

WARREN BHROS., C0O.

B B B B A
i MWRM}-'W

HALL & COMPANY

BUY AND SELL

Railroad
Public Utility
Industrial
Municipal

BONDS

Y1ELDING

59 to 7%

Foreign Government Loans
Local Securities
Preferred Stocks

Lewis Bldg., Portland, Or.

Dated Oectober 1, 1919,

6,000 Oet. 1, 1927
2,000 1, 1928
2,000 1, 1931
2,000 1, 1932
83,000 1, 1933

§
3
$
$
$

307 U. S. Bank Bldg.

WE OWN AND OFFER $20,000.00

CITY of SEATTLE, WASHINGTON

S%

Municipal Light and Power Plant Gold Bonds

Principal and semi-annual interest, Apnl 1 and October 1, payable at
the Fiscal Ageney of the State of Washington in New York City, or
through the offices of Carstens & Earles, Inc.,
Portland, Spokane or Los Angeles.
registration both as to principal and interest.

SERIAL MATURITIES

Price, Par and Acerued Interest
“The House Built Square”

ARSTENS & [ ARLES, INC.

Government, Municipal and Corporation Bonds

Due Serially as below.,

in Seattle, San Francisco,
Coupon Bonds, with privilege of
Denominations $1000,

$83,000 Orl. .
$83,000
$83,000
§ 2.000
$ 3.000
$ 3,000

1934
1935
1936
1937
1938

1.
1,
2
1,
1, 1939

Phone: Bdwy. 4108

bid.

GAIN AT TOP PRICES

URGENT DEMAND FROM EU-
ROPE FOR WHEAT AND RYE.

Chicago Corn Market Develops Tn-
Strength With Gains
Ranging Up to Over 3 Cenis,

CHICAGO, Jan. ). —Buoyancy
in the corn market today,
result of ubusunl strength
rze, wheat, oats and
waAs slrong, 2% to 3
with Muy L34S 1.3 . knd July §1.3u%

§.. Oats Onis to-1 eant up. pro
£ % g2ined to a-.'\ cents,

Ipl.nﬂ in W of comn
their gErealost mome turn af Ler
wheatl, wanied pe, had
new top record the sepsocn
were within & fraction .of the
ures on Lthe present arop. This combina-
tion proved to be more than the bears in
eorn could nm'rn-llh ¥ onposea,

Export » 00,00 bushels
hoard ril the oals markct
too, "did export saios of L0000
of rye

Provisions reflected
and grain

Leading futures ranged as

usunl

drveloped
largely as a
In pricos for
nogs. The
conls net higher

clogs

attained
r34 and
sold at =a
andl oals
best fig-

AL mea-

bushels
the sirength of hogs

follows

3 2510 2
SHORT RIHE

20,20 20.42 20,15
L‘;u'h prices wers:;
Corn—Na. £ mixed

mixed, -47: No
Cprp-—N 2

white,
Rye

not qulnrrd'
low, $1
whit e H!S-g‘.“(
-No, 2, FILREf1.83
h.xrr $1.411.57

10thy seed, $940 12
Slover seed, 8409 G2

« nominal

. B18. 70 @ 10.50.
Minnespolls firnin Markot.
MINNEAPOLLS ian Barles,
@l F F4.TT G 4.8 -
Gruin st San Francisco.
FRANCISCO, Flour,

Lux,

BEAN Tan N
naio.

Grain—Whent, §2.20: oats, red Trad,

and mo,

Exempt from all Dominion Government Taxation

$25,000.00

y of Calgary, Alberta

5% GOLD BONDS

1833

1

Due: January 1,
DENOMINATION: 81000

Principal and semi-annual interest payable in Gold Coin of the

United States in New York or at the guarters of Morris Bros., Inc.

These bonds are general obligations of the Ci

all of its taxable property, wealth and resources |

interest and principal as they come due. Calgary is a very prosperous

and thriving city, being in the heart of a eount which gives every
assurance of continoed development and prosperity.

Price: 83.11 and Interest to Yield 79

BURGLAR AND FIRE-PROOF SAFE DEPOSIT BOXES FOR RENT

MORRIS BROTHERS, Inc.

THE PREMIER MUNICIPAL BOND HOUSE
Capital One Million Dollars
MORRIS BUILDING, 309-11 STARK STREET—BETWEEN FIFTH AN
Telephone: Broadway 2151

f Calgary, Alberta,
ig pledged to pay

D SIXTH STS.
Established Over a Quarter Century

©A8.30; barlay,
fornila yellow,

LIBERTY AND VICTORY BONDS

&4 \u; mumst \r _\- berty or victery Ll)[dl‘ sell to o

fend, STH@TS ton; Cali- &
53 irru.. 40 cenial

cora,

Danluth Linseed Market. E victory bont buy Tt
DULUTH, Jan. —Linseed, $4.72@4.77. o Ua Jaroary 1920, 1 T ariet prices
il i below nt the poOve ' rices y and victory
the world, the hig g We r ! nr cen dall
may always e exact
and victory bo

.ul

bonde
urdar
of your

an Fivan
mi! over
that you
liverty

awe
and

in
vaiue

Nuvnl Stores.

Ga,, Jan., B—Turpsntine
lea nli recolpta, 12T Bar
178 barrels; stock, 14122

BAVANXNAH
A
—hlp' ehla
Lirreln.
Rowin flrm;

—_\ iﬂloﬂ-—-
iy .

30w 08

28

Marknat
receipls, Interes:

barrelin;
B, $10.50;
. 31490 I,
N, $20.00:

ralen, ET0 barrels;
BGD  barrels; shipments, 2651
40,0438 barrels Quota
¥, 5146.80; 4G [ L8 H
| S1R.05; "H‘ l"\
wWw,

*Totm

*When » b SN

e

< 1 ,-.,-n'
4 and 82

ell At the New ri L p -'em--..--'
Burglar and 'lf\‘ pn-.-f -mfc- Ill.-rm-lt Boxes for Reot

,'11 TR sy AN
n $1000 bond.

~ iu.-n'r‘

1 |
$21.

$10.00

WG, £ "nlb =5

Out of a new issue of $7

$50,000
Canadian Northern Railway
6% Equipment Notes

Dated Decéember 1, 1919—Portion due every six months
from June 1, 1920, to December 1, 1929

This railway is owned by the Dominion of Canada, making

issue an indirect obligation of the

this
ment.
plan
than
over

D ] e

)

507
PRICES:

,500,000 we

These notes were issued under the Philadelphia
against equipment costing over
t of the cost has already been paid in cash and

will be paid within 3.5 years,

To Yield 6.25%
Payable in gold coin in the United States.

Open  until on Baturdays.

MORRIS BROTHERS Inc.

rllr' I"rruulrr \(uﬂl-u\-l T-ﬁnrl Houase—Caplial |)np Millon Dallars.
lorris Hullding. % 11 Stnrk Sirect, Bet, Fifih and sixth,

. - & . e
own and offer: TELEPHON r.; BHOADWAY Establivhed Over a Quarter Centory.

J

—

An Endorser For
Every 1920 Debtor

That what the American’s Unlimited
Policy of Credit Insurance becomes when
applied to your business. Think of the
worry saved, the credit losses prevented, the
profits protected. Such a broad service will
start your New Year right.

You can buy the American’s Credit In-
surance Policy on an absolutely economie

Canadian govern- 15

$10,000,000. More

and 6.50%

basis. If you are a manufacturer or whole-
saler, we will guarantee to prevent, else pay,

Lmbermens'F'_‘FC

Bonds-Trus+ts- Acceptances

Capital & Surplus $6co.s00
Lumbarmens Bldg.

Tan francisco
Portland.

JOHN A. KEATING, C.

President.

BOARD OF
A. H. AVERILL
P. 5. BRUMBY
CHARLES H. CAREY

CHARLES F. SWIGERT

Under Supervision Banking Department Siate of Oregon

F. WRIGHT,
Vice-President.

DIRECTORS
F. J. COBBS

E. S. COLLINS

JAMES DANAHER, JR.
CHARLES F. WRIGHT

your bad debt losses beyond the normal loss
inherent in your business. whatever the ag-
gregate amount of such covered losses.

An inquiry will bring you interesting and
valuable statistics without any obligation
upon vour part. I.et us hear from you.

He AMERICAN CREDIT-INDEMNITY, CO.
cr NEW YORK E.M. TREAT. peesiDENT

H. T. MacRILL, General Agent,
Board of Trade Bldg.
Phone Main 1179 Portland, Oregon

Seattle
Oreqon.

CARL S. KELTY,

Vice-President,

F. 1. FULLER
JOHN A. KEATING
LESLIE M. SCOTT

|

Attactive salary.

WANTED—Grocery

Department Manager

Hochheimer & Co., Bakersfield, Cal., want an
A-1 Grocery Manager, one who understands the
handling of a Grocery Department in all its details.
A man of experience and who understands the
handling of help: somebody
Manager or Assistant Manager.

Permanent position.
cations should be addressed to

Hochheimer & Co., Bakersfield, Cal.

-ange of securities.
of maturities.
of yields.

A wide
A wide range
A wide range

diversified offering
to the

broadly
information as

selected and

A

of securities

carcfully

giving much valuable

now emplﬂyed as various issues listed.

Circular will be sent upon request for OR-017.

Appli-
The National City Company

Correspondent Offices in More Than 50 Citles

Portland—Yeon Building

I'elephone—Maln G095,

Short Term Notes Preferred Stochs

Bonds

CORPORATION f“

ARE YOU MAKING MONEY?

O. W. T. MUELLHAUPT & CO.

“THE INCOME PRODUUCERS"
WILL SHOW YOU HOW.
Sulte 407-400 U. 8 Nai'l! Baak Bldg.

%’W

FINANCING

Tel. Broadway SSE&

interests of Portland.

ship and industrial securities.

201 Railway Exchange

Announcement

We have taken over the leased wire service of E. F.
& Company, members of New York
Board of Trade, New York Cotton Exchange and several other
Exchanges, and are prepared to furnish unexcelled quotation and
information service from all markets.

The Portland Office will be under the management of Mr.
R. P. Effinger, who has long been identified with the business

Our firm has been established 2
and Tacoma, where we also specialize in the loeal bank, steam-

You are cordially invited to eall or phone us for information of
quotations on any security in which you are interested.

Herrin & Rhodes, Inc.

Established 1896
STOCKS AND BONDS

MUNICIPAL BONDS

From the States of

‘OREGON —WASHINGTON —IDAHO

To Net 4.90% to 6.50%

Exempt From Present Income Tax

E: L. Devereaux & (Gmpany

MUNICIPAL BONDS

Ground Floor Wells-Fargo Building

Hutton
Stock Exchange, Chicago

87 Sixth Street Broadway 1042

23 years, with offices in Seattls

GOVERNMENT, MUNICIPAL AND

BONDS

TO NET FROM 5% TO
PREFERRED STOCKS—LOCAL SECURITIES

ROBERTSON & EWING

207-8 NORTHWESTERN BANK BLDG.

-

s Jo

Telephone: Main 283

——




