APPLE SI[ES LIGHT
IPPING F[IINTS'

Business Is Too Small to Es-
tablish Values.

JOBBING MARKETS STEADY

Oregon JdJonathans and Winesaps
Quoted at $4 at Liverpool.
Barrcled Siock Holds.

High grade applea

Heputys are guoted at
1y and $.20 for extra
hald at $2.2% ‘u&

Ing Ortleys at

week wora 20
York auctlon,
Oregon Spltasnbergs wers
an average of 3105,

snid at $1.006

the shipping seotions,

ern Jobbing markets. Shipments of boxed

Wasrhington leading with

IRYD in middle westérn citles,

York Greenlngs,

ing 37268850

Snipments of harreled apples

Jonathans aud
the same price
y Nova Srotiln apple crop s estimated
I'EED GHRAIN BIDS ARE HIGHER

=6 Cents Lo ¥l
Fastern Strength.
ocal graln markat respondsd to ad-

2550 cents add Decembeor

the close of last weok, but Chicage barley

&y Wired from Uhicago:
Cansdinn l:or!' want

"Northwast cloudy,

Terminal recoipis were 'eDoOrtod
' Exehiange as follows:

“ l val Barley ( lour (ml.n Finy

Sea'r Lo ljn L N1

Few Cars Are Going South—Idaho Dealers

of Washington potatocs arrived yeaterdasy.

Demnnd active, prices advancing.
groocore, Rursls, most-

Y {, (_u-h ua(:k., Hus-

TURKEYS TAKEN FOR NEW YEAR'S
No. 1 Btock Moves at 45 to 47 Centa—Eggs

Theres was a falr
drepsed turkeya for the D
sovernl good sized jots cleancd
Dirdssen geese sold
THGEIpis wWers
‘and prices were unchanged. Dreased
continued weak,

There was & firm feoling n the egg mar-
receipls and some
lota] accumulatinn

Inquiry vesterday

besn worked ofl.
price to shippers was 55 centa and Jobhers
anch al &g duc

Butter waa stendy wlith sales of gube ax-
trhs ar 66 cents.

World's Wheat ﬁhlmnmu Lighter.
Worlll's whoat
and [ormer vn:vlu wu.-rr.-.

ding
Lh-c 20 Dac, "a J'I

LLTTER 000 1185 000 10,584,000
Bhipments for the season to date com-

LS. and Canndw.
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Look to the Future

In building roads,
ahould be borne In mind thlt
the country has 500000 motor
trucks and that the estimate
for five years hence is 4,0600.-
000 or more. For roads that will
stand the strain of every con-
ditfon there is fothing equi! to

BITULITHI

WARREN BROS. COMPANY.

The American visible wheat supply com-
pares as follows:

Bushels
Dags, 28, 1930 .. 0ve- 7T, q 4,000,
Doc. 30, 3P18........0 .3.422,
Dac. 31, 3017, .. 0unes S84
Jan. 2 1018 ... o0 000 2,508,
Jam, & 1015, ....... O, 82L,000 =5,
*Increase,
Tha corh visible s 1,505,000 bushels, =

decroase of STH,000 busheln,
ble I8 134THONC  bushels, & dpereass
of S26,000 Bushols, The rye vinlble
decreared 222000 bBushels and the h.-rlrix
viafble Increascd 104000 buahels.

The oAty visi-

Bunk Clearings.
Bank clearingn af "l.he northwesiéern
citien yvesterday wero an follows:

Clearings. Balances

Portiand ..., ... .. S5000.6768 §1, 73,852
Sonttle ..... i e G, iS5, (00 1,786,011
TROOME sivioicrnrray $10,.230 23,438
Spokans ... e ses 2ABESEE 847,501
PORTLAND

MARKET QUOTATIONS
Graln, Flour, Feed, ¥tc.
Merchants Exchange, non session:

Bld——
Onts— Dec. Jan, Feb.
No. I white feed...$85.00 S64.00 $6455
Huarley-
Standard feed T, N Ta3.0 73.50
No. 3 blus ... 5.0 T4.50 Tho0
B;Jl-: tern outs and corn in bulk:
Untg—
a-1b, r:!pp-_-rl ....... BG40 B1.00 6150
.Ih;jt- cilpped ....... BOTH 13 &) 6150
JOUD
No. id yellow ...... v BE:L o7 5.0
Hnrc} i BY.50 700 .00
Mdc. 2 .ty o0, ), L 150 T oo
“l:l;'.:\r Government bn.l.n
bushel. et Lo
‘:"' JOLr R—' FPatents, $12.35: bakers' hard
wk 2.05; whole wh - 1.5 -
Lam, Ill. “vailer, e ST S

Barons’ $11; mermights, $10.50 per

MILLFEED-- Prices f.
cartage 5D extra. il
mil:‘w;i cRrrs, ::B ton; rolled barifey, 877;
rolled  yaly, 550 :
msoralch fosd, §80. EORRA: arliy, TN

CORN—Whnle. $T4: cracked, $T&

HAY—Buying prices, I, o, b. Portland:
Alfalfa. EILAU; cheut, §20; clover, $25: onts

nnd vetch, $25; valley Umothy, $26§ 36

o b, mill, ety
THun, sar lots or

Daliry and Ceuntry Produce,

BUTTER—Cubesa, extra, 86c per Ib.,
Prime first, Ofc: prints, purchment wrap-
porE, box Jots, TO¢; cartons, Tlao; half
Loxes, iro more; less than half boxes, lo
more: butterfat, No. 1, T1@# 7% per pound

CHEESE ‘l"l]inxuuuk f. o, b, Tillamook:
Triplets, 32¢; Young Americas, 33c: long-
horns, B8e. Coom and Curry, L o b Myr-
l:v‘ Pn!n:' Tripicts, 8ilc; Young Americas,

l-'bl.l“—-Jr.ublns prices (o reatuilomn:
gon ranuhb, t'u!u"-rd'

Ore-
G556 00c; selects, B3c
Hanx, 2R R apriagns,
JSG-II'\. geese, 20§ 20e; tur-
dreased, cholece, 45U4Tc.
~ ney, 230 per pound
PORKE—Fanry, per pound

POULTRY -
duchks,

I8

Frults and
FRUITS — Ornngon,
5. 000,50 per bos

Vegetables,

t LR L femones,
grape frult, $4_500r 625
bpx; bpananns, 100 1lc per pound, apples,
$L.2003.25 bus; grapes, Ioe pound; pesrs,
SL.O0WL N par bux: cranhorrics, $3.23 per
box, BITHI7.H0 puwr bariel

VEGETABLES—Cabbazn,
pournd; lettuce, 2425 par
FMEd per meck; cucumbers,
domen; carrots, 3250 per saclk;

Y poppers, Li0g

3 por poand;
pound: Lur n ips, SB.308 4 por
fowar, 12E5% 2,50 per crate.

POTATOEE Oregon, SL.T5H 400
mack: swest (oW par pound.

QXNIONS—Urogon, ﬂ!".\r por pound,

CORN  UP WIT WITH RUSH

MARKET STIMULATED BY RISE
IN CANADIAN WHEAT,

Arvre Bullishly Affected
by Same Action—Independent

Sz §vén  per
crale, bogtls,
2@z
celery, NG
per pound;
guriic, 40c pear

suck; cawli-

pear

Tiso

Provislons

Strength Displayed by Oats.

CHICAGO, IMc =0 Caorn prices went
up with p roeh today, stimaated by notioe
that guotations on wheat In Canada had

bean suddenly
The

glovated 50 conis & bushal.

close here In the oaorn markst was
firm, V1i%:e to 3%+« net higher. with Jan-
uAary §L30% o 3L31 and May 31.28% o
S1.CDA . Outs  giined 150 o 2%, In
provimions the outleome varied fram 23¢
deeiine to 0 advance
For a brief time before It was gener-

ally known that the Canadlan government

narld given a bz Hft o wheat valuen, the
cornn mAarket hers was Ineclined 1o mag
During the rest of the day. however. ex-
ceplt shartly aftergmidday, the bulln were

In ovontrol

Cate displased independent sirength.
FProvisions, as wall as graln, were bull-
tshly affectéd hy the hoisting of Canadian
prices of wheat,

Londing foarures renged az followas:

CORN
Open High. Closns
ec $11.33% 31.as $10T5
Jan, A in 1.ant
MaAY ... 1.204,
May TS S 0%
July suis S T8y TNy
M l-_'.‘\'-a' r'--f:lq
dnn . A5.25 5 3515 aA7.15
May A0 'iﬂ .ﬂl 35TS S0 qu
LARD.
SAR.  seeaaih@l =045 ety 8 1)
May ...-.24.10 24.42 2400
SHORT RIBS
Jan. ....38.00 1897 1850 1570
May 10,40 1045 1008 19.82

Cash prices were na {ollows:

Corn—No. 2 mized, not quotsd: No, 3
mixed, nnw_ SL36% ;. No. 2 yellow, old,
FLA3H L4

Oata—No, 2 white, B3 @585, No. 3 white,
B2 RN . .

Rye—>No, 2, SLIAGL79%4.

Buarley—$1.3580 1.60.

Timothy wesd—8$9@G 12,
Clover seed—§i0@ 45
Pork—Nominal,
Lard—§20 1202
Riba—S$18§ 10,

Grmin at San Franciseo.
BAN FRANCISCO. Dec. 20.—Flour, §-8a,
$12.140.
Grain Whent,

220: oawm, red feed,
S0 L In;:  baries fowd., 03T GILAG;
corn, Cullfornia white, nominal

Huy—Wheat or wheat and onts, 3246
7. tame oals, EZ3028: barley, iil@‘_‘q
alfalta, t_Jﬂr-h. bariey straw, 0@ bole,

Minneapolis Graln Market.

MINNEAPOLIS, Dec. 20.—Harley,

@1.02; flax, $4.60@4.05.

Puloth Linseed Market.
DULUTH, Dec. 2p.—Lineeed, $4.6504.65

$1.25

RBallr in Coffeer Fulures.

NEW YOREK. Dec. 20.—Thea market for
coffes fatures was qulet and somewhat
irroguiar today, bur prices ruled generally
highoer on wmcutterad covering and a little
buv¥ing by Dbrokera with European and
domestic irade connecilons. After opening
unchanged e 7 poinia higher, prices sawed
slightly under realizsing or lguldation
whith may have been influenced hy the
advance in emll money., but later rallled
with March selling wt 14.97c and July at
1580¢, or 4 to 8 points net higher. The
ciose wns within a polmt or two of the
best, showing a net galn of 3 10 18 polnts,
Dpcember and January, 14.60c; Mareh,
10000 May, 15170 July, 15.26c. Septem-
ber, 1512c.

Spot ro!tu. dauil: Rio 78, 13ac, Santoa 4m,
243 W 2he.

&N Eastorn Dairy Produce.

NEW YORK. Dec. 20.—Butter, firm;
cresmery higher than eoxtras 71U 6 72e:
creamery extras (02 score), Tilo: fioate
Sldfpihie,

Egsgr. unsettied: fresh-gathered oxirss,
L{TQ‘TR; nxira firste, T2@78c: firsts, 70

IThe.

milk flaute, current make spoclals,
a%c;: ditto, average run, 30% PAic,

(“HIC.MIO ‘I:‘n_-c.

"ﬁ“mmﬁl h ﬂ'ﬂaﬂ. 1088 f
rr‘ T camon; firste,
al.; ‘ rztaa. GT 9 8%c; at ‘mark,
e:m (nclud-ud. NO

Poultry, allve, higher;
towls, Hle: turkeys, 34

Seattle Feed amd Hay. "
SEATTLE, Dee. 20.—City dellvory—Faad,
mill, $49 per tan; scratch feed,
wheat. $88; all grain chep. «Hl. oala, EHH
P70 sprout oats, $725 rolied

2. ~—Bulier,

'nmzmmnnm

Many Recent Gains Are Wiped Out.

downward., Totwxl salen, par valoe, $38.-

SO, (00, 0ld United Siates bonds un-

changed on cail.

CLOEING STOCK QUOTATIONS
Closing
Eules. High, Low. Bl4

Am Best aunr B 4

Am Can. . Y 3

Am Car & l“t‘ 1414

Am H & L p!d i

Am Loon ... 102

Am Big & Rig TO%

Am Sug Hfg.. 1nSL

Am: Buma Tob DT 4

Am Tel & Ta! M3 g

Am 2, L& E.. 17

Anaconda Cup [ =4 )

Atchlson . . . 55 fw

AL G & WIK 17418y

ﬂn.i'l“ in Logp. 1133

B & Dy, a2%

Bleth Steel “* FLERY

B & Sup Cop. @

Cal Pet . ...

Can Paclfic

Cheoss, stendy: Tecelpts, 500: state whole
"

inwaer;
springs, 3be;

$84: fred

IMTE'!' UNSETTLES m

Further Advances In Interest and
Discount Rates Predicted.

NEW YORK, Dso, 20.—With oall money
Jumping from 12 to 25 per cent and back
to 10 per cent and § 1o 814 per cent hid
for short timse loans, the stock market to-
dny experienced another genaral sethaok
in which many rocent gains wers wholly
extinguishaed,

The stlifar money tendencies occasioned
little surprise despite last Baturday's fav-
oruble bank statement. It was &s generally
anticipated that local and interior banks
would find It necessary to strengthan thair
FESeTVes 1o mest January interest and divie
dend payments.

In conservative financial oircles It was
fraaly predicted that the early weeks of
the new yemr would witness further ad-
vances in Interest and dlscounti rates with
attendant stiffening of quotations fgr com-
mercial paper.

Other developments which gave momm-
tum to the day's extreme declines of tweo
to six polnts inciuded the publlcation of
numerous unfavorable stalemants of rall-
roadls for November and further unstable
conditions in foreign exchange. Incldent-
pily the Bank of England's weskly siate-
meant revealed a heavy deorsase in liabil-
Ity resorves and the American dolihr went
& higher premium In Parls,

Matnl shares ware relatively sirong with
= few wpecialties, notahly American Wool-
en, the entire list rallying (rregulariy In
the final deanilings when shorts covered hur-
sledly In United States Steel and a few
n;her feadérs. Sales amounted to 1,225,000
shiares

Honda were hesitant on the
shown by speculative ralls,
International

changes
libarty and
Jasues also Inciining stightly

Cen Lenther.

Chea & Ohlo

C, M & 8t P.. 11.600 a5y
C&N W..... 600 8s6u
CRI&ZP.... 1,10 LT
*hino (Copper 4. T aRly
Colo F_& Iron 1,000 4114
Corn. Pdis 4, 1) ALy
Crocible Steel a5 217
Cuba Canas Sgr 7,700 51 %
' 8 Fd Pdia Wy TT R
Dist Bem lorp GO ol ]
i"rlr “eu « FLA00 13
Gen B -~-|rn iy 14 o
Gen Mogiors . B.000 340
Gt N pid, 12,8900 ISy
Gt No Ore ctfs  2.500 an
111 Central 1,700 84y
Insp Copper. 10,400 (L]
Int Mer M pfd 3200 10614
Inter Niokel 12,000 24N
Tnter Paper.,, 2800 Iy
Kan City Hou. 1100 103
Kenn Copper. 18 3500 oresy
L. & XNash 000 110
Mex Pat L

Miamil O npr-vl'

Midvale Steal

Mismauri Pac.

Mont Power..

ey Coppar, . .5

N* XY Central.. £
NY.NB&EH A100 =7
Nor & Westrn  4.800 AN
Nor Pac...... 10,800 20
Pac Mall anaon BT
Pan-Am Pet_. 11,8500 301
Pennsylivania . 14,000 403
Pitts & W Va 2 000 20
Pittsbyrg Coal N0 6 e
Ray Con Cap. 3,400 =1%
Reading T, 100 TH
Rep T & Tler! 40000 1187
Bhat Ariz Cop 1,000 12
Sin Ol & Rfg 40,200 AN AL
Eon P 5.

F-ludrhhr L or]‘.\
Texas Co

Tobscco Pdte.

Union Pac. ...  7.700

'n Retall Stra 74,404

7 8 Ind Al o (WD

" 8 Steel. .. BA, 1060

" & Biteel pfll B3040

Tiah Cop. 5,200

Test 17 100

Westing B Tann

Wiliva-Ovear 14,500

Nat Lead M

O Citlea Giar, 15,400

2 Duteh N Y. 4100 a0y

BONDS

U S 1ab 34e. .. MG2A T & T cv #is. BB
Ao 15t 49 ..n 20/ Atch gen 4# . ROy
do 84 48 .... D& R G rof Ga. 47
Ao ist 4%y, . IN Y C deh Os.. s
do 24 3% 8. . IN P én . TNy
do 834 44.a N P oas Shiy
do 4th 44 = . ; Pac T 0 1‘ b1 Say

Vintory 3% s .. 0022/ Pa con Alys,
do 3L . DRG0 8 P ocov B -4

US ref 2% reg.*100 |80 Ry bOs. =
do coupon .. *"100 U7 P 4w . 40

I8 ey 3n reg. . 28855 1" 8 Hteol fim,... D5
da eoupon .. "SRl Angle-Fr 5= Do

LS s reg. LTINS NG f———
do coupon . *10515] <Rid

Mining Stocks at Boston.

BOSTON, Dec. 268 —Closing quoiatinns
AlIOUSE .. .ou.. 345! Narth Butke ... 173
Ariz Com . 15 |Old Dom -« &0
Cnlu & Aris . 85 ()--'r--\‘lu ........ as
Calu & ﬂou. S350 lQuiney an
Centennial 14 i ISuperior .. -- bW
Cop Range ..., 47 Bup & Boston 4L
Kast Hutte 14% IShannon ... 101
Frankilin caa  3%IUIah Con . a
isle Royalle .., 34t% Winonn e 114
ILake Copper .. 4 |Wolverine ..... 189y
Mobhawk ...... L

Maoney, FExchange, Eir.

NEW YORK, Dec. 20.—Bar silver, 31.31.
Mexican doilars, 31,003,

Mereantile paper. 0 per cent,

Sterling, demand, §3.79: cahles, $3.80.
Francs, Jdemand, 10, cables, 1088,
Guilders, demand 374 : ¢ b;e-- IV, Lilre,
demand, 18,15; oables, 13.12 Marks, de-
mand, 2.0 cahles, 2.08,

Timon joxnx sirong: 80 days, 00 dayas
and six monthe, RURY per cant

Call money strong. High, 28; low, 12
raling rate. 12: closning bld, 20; offered atl

2045 b | K

LONDOX, Dec, 20.—Bar siiver, T84 per
ounce. Money, 3% per ceat; discount rates,
short bills and ithree-months bllle, 53 per
cant.

BAN

lawt loan,

FRANCISCO PRODUCE MARKET

Frices Carrent on Vegetables, Fresh Frulls,
Etr,, at Bay City.
BAN FRANCISCO, Dec. 20 —Dutter, 080
Egge—Freah oxtras, 7TIi4%<; extra pul-
lote, &7 %e.
Cheese—Firsta nominal;
lcns, 370
Poultry—Hens,
31@R2c: old,

Young Amer-

S2@332; young soonters
20w : Gryees. 34@ 3d9c: brollers
O8¢; squabk G0ET0e Tb.: pigeons, $2 7580
3.20 dozen; gpeese, 30c: turkeys, 43@
4801 extra fancy, 49
Végetables—Eggplant. T4F10c: peppers,
bell, 10§ 12%e¢e: chile, 108 15e; .mu-h.
arent. Mc@§l, large lug: Huhbard, s;,ﬁ
8¢ ib.: pumpkin, 282% ¢ summer squas
11209 LTH

ug: tomatocs, southern, !1.
1.75: potatoes rivers. G430 cental:
sweet, 4% @he 1b.: onions, yellow and

white, $L25@F 4.00; Auntralian hro'm. $4.75

@25 cucumbers, J1.50482 an[le.
S 24n: beans, -tﬂax 1 Uhs,r-
10@F 1l5ic: celory. SA@AL0: artichokes, No.

1. SL.00 dozen: turnips. $1LL5§ 1.75:1 caull-
flower, 31.20§ 1.00 dozen: lettuce, $2@E225
;:;:_: peas, small, 124 @17%ke; lﬂmﬂe.

t-"nﬂt-—-—l.amnnl. FA®5: oranges. $AF4.TH;
grapefroit, S22 3.T6 box; bananas, G4 G
T4%e To.; plneappies. F4§ 68 dozen;: pears,
covking. $I1HLED lug: apples, Newtbwn
Pim:nn. SLTH@2.05; Oregon Bpitsenbers.

2 GO8 825 pume-'ru“tun. L@ LIS box;

parstmmens. SLIOPS box: cranburries,
aﬂoid hox.

Roealpts—Flour, 14.400 quarters; barley,
TRI4 centals; whaat, 7300 centala: beans
00 sacls; potntoen 1127 machn: hay, 280
tona; hides, 5527 wine, a 400 gallons,

New York lnw Market,

NEW YORK. Dsc. 20 —Raw sugar,

stendy; centrifugal, 1.28& nl‘hmd. luaa,r
cut loaf. 10.500: 10.%5c

Dlverslfy Your Investments
As to Maturity

the market” to best advnutasehualwm been &
ing investors. Our experience in investments
avnra_ge between short-term and long-term

his funds in short-time securities the investor may prnﬁtby the preaent
rateso interest and look forward to a time in the near future when he may
able to reinvest on favorable terms. On the other hand, investment in long—tim& secur-

ities offers the prospect of a material increase in the market

ties and yield, by purchasing
tha:n runyifor an intermediate

nnnomm.anons. $100, mo ﬂ

Due November 1,

We own and offer the rollowing Bonds of the Lhree French citfes and ‘rovon-
f‘uue e as very desirable investmeont securifies;

Mn\u. City b,

um g""mm
PRICE:

confront-

ts us to advise a medium or

FrANCt. ccvenperacaraasassnennss

CIty Of, FIANOS v rzvnsoneroonssensestnes @

TO YIELD 6.80%
LIBERTY and VICTORY BONDS |

If you must seil your ilberty or victory bands, n'fl to m.

mare Hberty or victa
the cloning NWew

If you pan bu ",

o mariet p\-tou tun an given

$ are the governing prices for lberty and siotory bonds all over

G.ho world, and the highersi. We adverilse those prices dally In ordsr that ¥you
always know the New York markst and the czait value of yous iw

A e
& 35708

$OL47  S00.0% m 49
000 bond.

The safest course is to strike an average on maturi
some short-term, some long-term securities and some
length of time.

Investment suggestions diversified as to maturity:

vietory hund-.

e
IM "n e "ﬂ 8.! Sﬁ

“Toatal . sn '™l BM ﬂ ﬂl...:n sn m
*When buying we daduet Boe ap & 530 hend and $2.50 on & FLOOD
meil at the Now York markel, plum the accrued interest.

S$02.17 30050

Security—
Maxwell Motor Company Notes. .................. Boady;from 6.00%

(Agreement stipulates quick assets cannot go below 134 times
current liabilities ; Company has no funded debt.)

CltyothmathFalls,Otegott-ﬁs......-...........
(Klamath Falls ranks eighth among the cities of Oregon in
bank deposits.)

Brazilian Traction Light & Power Co.6s. ... ........
(Notes secured by pledged collateral; Company has excellent
record of earnings.)

Province of Ontario, Canada, 5'4s. . ................
(Debt of Canada’s wealthiest and most populous province.)

Greybull, Wyoming, General 53s...................
(For every dollar of net debt there is $383 of estimated value.)

Ask for our circular on ds'ver.sified investments.

LmBermer\s’F_'FC

Maturity

Burglar and Fire.prof Safe Depoalt Boxes for Hent
Open until & P, M., on Saturdays.

MORRIS BROTHERS, Inc.

The Premler Municipe! Bomid Howse—Capital One Milllon Dollars,
Maorris Ballding, 309-11 Siark Street, Bel. P and Sizth.
TELEMHONE: BROADWAY 2

December 1,
any year from 5.25%
1920-1929

Fatnblished Dver a Quarier Century.

$66,665

Vancouver, B. C.

Short Termm Bonds
to yield 79

DATED March 2,

(Opt. 1934)

DUE December t5, 1923

Bonds-Trusts-Acceptances

Capital & Surplus $6c0.000
Lumbermens Bidg.

Portiand,

Principal and interest coupons (June 15 and December
York without any deduction for
Thesa are old seatoned bonds—ihe
direct general tax lien ¢pon all the taxable property of
the City of Vancouver..

4149, bonds at 91.41 to yield 7%

Wire erdems oollect

15) payable in New

San francisco Canadian taxes.

Seattle

Oregon.

Under supervision banking department State of Oregon.

HOGS IUVANEE ﬂlJAHTEH

BUYERS PAY
OFFERINGS AT YARDS.

rean of markets r-—-llu‘g; =4

wtondy 1o J0 o

bulk, $IA.BO®13.5
135

Mght waight, $18.20614.75;
20; heavy packing swows, smooth, S18 10
nacking mows,

Peceipts 18,000, | heifers, $STHLE O 50

commaon to good,
K25 bulle, S6.00H%; calves, ST 1L

Ruansas Uity Livestock Market.

RANEBAS CITY,
Receipta 10,000, .
50; culls and commeon, $0.T3G15.73.
yeoariing wethers, $1LT5@15; ewes, $T.00@
10.50. culin and commens. SA@T.23: bresd-
Ing awes, $SG 11.50; feeder Inmba, 310759

FREEMAN SMITH & CAMP COQ.

SETOND FLOOR

BANK BUNLDMNIG

FOR BESY

Cattie—Recalpts

18 to 28 rents jower: feedors ateady

»
Cattle Are Steady With Good Steers
o $11.25,
Day's Recelpts Moderate.

light welghi, go Naval Stores.

common snd medium,
Heifers, $6.736 18.95;
‘anners and cuatters,
light and handy welght,

$0 4518, Butcher cat-

3 . BLBODN, ul’:o. e blr;;‘h; re-
- shipments, bar-
g s LT 13,615 barreis.
the #tockyards
half the uwual
. There was & gond market through-
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Review Your Old Investments
and Anticipate the New

OREGON MUNICIPAL BONDS

YIELDING ABOUT 6%
FREE FROM INCOME TAXATION
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Reduce Your Normal

Credit Losses

The primary function of the American’s
Unlimited Policy of Credit Insurance is to

provide absolute protection against abnormal,
un?orcsccn credit losscs.
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Call Main 715 and we'll tell yvou about them.
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But so thorough and complete is the service
we render that very frequently a client’s
normal credit loss is reduced, and he is saved
many times the moderate premium paid for
the policy.

If you are a manufacturer or wholesaler,
we can tell you precisely the normal insol-
vency loss resulting from sales of any volume
for your particular line of business.
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GOVERNMENT, CORPORATION AND MUNICIPAL

BONDS

TO NET FROM 5%
PREFERRED STOCKS —LOCAL SECURITIES

ROBERTSON & EWING

207-8 NORTHWESTERN BANK BLDG,
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Surely it is to your every interest to
valuable statistics.
them to you without any obligation.

e AMERICAN CREDIT-INDEMNITY CO.
E.M. TREAT. presiDENT

H. T. MACRILL, General Agent,
Board of Trade Bldg.
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MUNICIPAL BONDS

From the States of

OREGON—WASHINGTON—IDAHO
To Net 4.90% to 6.50%

Exempt From Present Income Tax

E: L. Devereaux X(@mpany

MUNICIPAL BONDS

Ground Floor Wells-Fargo Building
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Portland, Oregon

Livestock prices at the Iml

Phone Main 1179
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Ask for January
/ Investment Offerings

B7 Sixth Street

saiesmsassramanE

edium mixed . ...
;ru‘h heavies

Ea e
iz

e . e ———

Wilson-Heilbronner Co. |
BROKERS

201-2-1 Moillway Exchange.
Direct Private Wires to All Ex-
changen.
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HALL & COMPANY

BUY AND EELL

A wide range of securities.
A wide range of maturities.
A wide range of yields.
A carefully selected and broadly diversified offering

_of securities giving much valuable information as to the ~
various izsues listed.
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STOOKS, 30!\1)!, GRAIN, oomu
SERVICE, THATS ALL
Telephones—Main 253, Main IS4

Correspondenis
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Clemant Curtls & Co.
Hayden Stone & Co., ]
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Public Utility
Industrial

Municipal
BONDS

Cireular will be sent upon request for OR-017.
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The National City Company

Portland—Yeon Building
Telephone—Main 6055,

Short Term Notes

5% to 7%
Foreign Government Loans
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