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months, sufficlent to retire the bonds
at maturity.

Two shortsterm corporation note is-
| Sues of high grade and two attractive
| blocks of municipal bonds appesr this
| week for the first time on the offer-
ing list of the Lumbermens Trusi
company. Out of g new [ssus of
$3.000,000 Washington Water Power
company two year 7 per cent notes

. GOLD WEATHER GUT
BUSINESS OF BANKS

the trust company has purchased a
clearlngs Last Week Some_ block of $400,000 mnd s offering the untion in Ti= Hand, Says Alex-
unscld’ remainder of It= allotment at ander Hamilton Institute. |
What Under 19]8 Figures par, to yleld the investor 7 per cent.
< For each $1006 of the new notes §1200 —_
Washington Wager Power cOmpand| .pn. fegeral reserve board holds
first refunding morilgage & per cant
- zold bonds are pledced ns sscurity. | the business situstion in the palm of
| The Washington Water Fower chnl-lltE hand. Private banks are com-
BONDS CONTINUE ACTIVE'MH.\-‘ ls one of the pioneer publie| pletely losned up, and can increase
5 ‘ice corporations of the northwest | Ioans only if funds are obtained from
n has a8 splendid business and fin-| reserve banks” says the Alexander |
ancial record |Hamtltnn institute in its monthly lat-'
A responsive market greeted the| ter on the guestion of "Business pol-
Movement of Securities Eurly in|offering of American Gas & I-::»_w’.r:c'w;-."
. eompany one year and two year 6 “We have hitherto assumed that
Week Slow. but* Local Dealers per cent secured gold notes, which |trade and financial l.'ulllll!i:l!)llﬁ l‘c{:md
- = weres offerad by the trust company at | be regulated by sound banking peolicy.
Report Improvement Later, . ed to yield 7 mnd T.10 per cent | According to this assumption it might

These notes are followed by preferred

and common stock having an approx-

imate market value of $15,756,000 nand

When Boreas sweeps down and be- 3 are specifically secured by first
temperatures prevall over | and refunding 5 per cent bondas of
part of Oregon and Wash- the Ohlo Power company pledged Lo
wehedules gnd | TEPTosent at par 166 2-3 per cent of

v the amount of notes issued. The Amer-

prograss "r|::_';|.u Gis & Electric company s the

apparent | ugond largest corporation of its type

in the country. At prices to yield §

per cent the truxt company (8 offer-

ing an isspe of Klickltat ocounty.

Wush, 6 per cent road bonds, pro 1
3 from which

are being usetd on|

- the Goldendnle<AMa i1 roand. Klieki-

aflects | tat county, which borders on the Co-

effect | lUmbia river opposite Hood River,

of 17.5 Inenen m Port- | his an  assexsed wvaluation of over
s eclt) D $12.000,008 and an area of 1,168,000
ucresd. Bondes lssued for the improve-

ment of & sewer system [n Judith
Gap, Wheatland county, Montann,- are
offered

- nt par to ¥ield & per
| Theee bonds are =ecured by nsusessy-
. | ments h are llens agninst all the
. New York advanced to | property th improvement district.

on und news of

call |
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slight

probably not to
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GRAVE DANGER 1S SIGHTED

MUCH DEPENDS ON RESERVE
BOARD'S POLICY.

Federal Body Holds Business Sit-

be taken for granted that a tighten-
Ing of eredit in 1920 would cause
heaviness in the =stock market and
& gradus]l reaction in trade and the
commodity marke We are not At
all sure, howevew, that sound bank-
ing polley ia going to prevall ]‘n|

rase the tremendous resources of the
reserve system are employed toward

further infintion, it is easily possible
that prices could rise in 1930.

“In formulating a policy for 1920,
the business man should be alert te |
the situation. The re it advance of
prices and the continued rise in the |
cost of Hving generally is almost en- |
tirely due to currency inflation. If
thiz tendency co s thers must
be further inores wages und |
an increpse of 10 or 20 per cent in|
riflrond fréeight rates. The business
man, thersfore, should hive twcl
working thoories ns to the trend of
prices in First, if & poliey of
further Inflation Is adopted by the re-
sarve board, there will be continued
high prices and possibly an upward

drifc. if a safe and sane pol-
fey in adopted, interesat rates will be
| und c¢redit restriction will
force a gradunl reaction in prices.

“In this connection it should be
pointed out that although the men
who dictate the polley of the reserve
board have the power to continue an
inflation policy for & time. it cannot
be many months before thelr mistak-
en poliecy will be self-corrective. It
iz a law of business that when prices

Sscond,

rereised

4y was. quoted at 4 Fortland Well Represented Among
Loovestn ) wnd houses report h glumnp
B! BB ing GHEAGE th eat diys of Students — Instructors  Added
1l weel, but ot the clos it was re- 3 =
" e J;
Sited LhAN Eilas WelatuD 15 noimal, When Enrollment Grows.
with W demand for n ipals —_
™ F I rrowing urket for . .
& G Tt . with | TREGON AGRICULTURAL COL-
= =TT, of in- | LEGE, Corvallis, Dec. 14.—(Specinl.)—
ve of the campaign |Of the 2808 students registersd in the
of forward | college 461 ars from Portland, this
by 1 £ . 1—'"““'"-'_' mark estublishing n new record for
Lf(\i nves "\“-'”‘“ : ““-” |. ik to the | . rollment in the college and in the
< this avcomp = yhar PR -
. numbe f stude 2 *or ‘
Lhe ] | otio:y of governmaent 'T‘]‘-{, ‘:vrr._ U. In -.1 L. }.I””:]. Cort \lll
i in the rfederal reserve bank Sk ety o = =
. 1 ment in all schools : \partments
ulibie Is 'i'n':-rnm: more dis- | although engineeris = ;_Il-”_.
alacti o rest - - s oy
it i £ SBVESLs T e = first place, the position
ing the i poxsibile by h 2} T -f
st with 3 the =chool of agri-

nts of-

close

of enginear-
racted 168 of the 461 Port-
. Douriy even proportions
egistered ivil,

in

h Rt e h[-‘?-lzl”.-:tri nining snd mechanical enginaering
'O looking for h best return :‘\h‘HIIH;I-r:_]..l?l!,”::.r;'::.-l.-hm‘ SV ed fin

TN able for it use - e
P . = There are 79 women students from
CHISD| SoRRny the Rose i_'{t_;:' in the school of home
of a 1“”‘:‘:‘:vl-'u-n-vlnh'.-'i. Commerce student= from
3 3. | Portiand number 112, while pharmacy
ement l,“_'_“_‘_f'_’ claims the attention of 12, e
- PAERE L and logging engineering have 18 Port-
land men enrolled In their courses.
! Five student® are takl nusic only
'_‘ blook and one I specializing in vocational

- education.
ef Reginn,

Monst th 2006 =t ts ar .
Canada 1 of the f students are grad

IEiway bon

. c: uates of high schools or have besn
onds "r;l'rf traoneferred from other cocolloges ar
T ersities. The heavy enrollment
i prin required an increase In the fuc-
Y. (g wiso ”_;‘9_,.‘-‘- 12 - in H"‘“"‘fii departments, The
ipal 1ant E-nl.d.-o. of Ih.-\ fl'-?.‘ihl:ﬂill! .':m.b“ hh)n:' num.l”'”‘ 1091,
r AMa Or., to net the in- |,.1..1.|.m_ t“'j" e _lr. L5 ,v':,f“-r”:'- wj‘,‘i’
= 0 I'wo other Cana- a lead over the women of 2070 to 836.
city of noouver and .
t i w] distriet, nlso | Ew
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Perfection Milling Company Starts
With $500,000 Capltal.

invesimentl
H only

nppor-

mal by

SALEM, Or., Dec. 14—(Specinl }—
Denling in grain producta is th pur-
pose of the Perfection Graln & Mili-

| Ing company, of Portland, which filed
articles incorporation here s 4
The incorporators M.
Rohlfing, J. M. .
Hurd and J. D
ntock

tod
Tatt

lL.ansing
The capleal

'z:u:-vlnq-_'
is $500.000,
Alpha Epsilon chapter of Xi Psi Phi

fraternity, with
approximutely
; Incorporation

property valued at
$500, rlled articles of
today, Hendguarter

s

will be maintained In Portland. The
Iincorporators are L. J. Calin, presl-
dent; R. H. Sutor, viece-president: W
8. Cole, treasurer, and H. S Howell,
Bacretary.
L D. McCutchan, W. B. Peulrs and
E. P onroy, of Portland, have in-
corporated the Farmers' Produce com-
ble bonds | pany with a capital stock of $10,000,
Vancouvar

"\;‘_ifﬁ Phex Company Buys Tract.
7 growth, SALEM, Or., Dec. 14 —(Specinl, )
L 18 5.000 Cana- | The Phes Farms company, which ope-
n Rallway company 4 per | Tates extensively in jfoganberry ecul-
suarinteed by the p,-.\-.-_|tu.'e _?u*rf‘_ has acqulred another tract
turing June 30, | of 80 acres In South E om from
red at $1.19 | Jesse Huber. This property adjoins
per cent; | 160 acres recently rchased by the
Vipes water dis- | company from B. Winkier,
bonds, due July | The Phex company managemer has
ed at 56.45 | a crew of men at work clearing the
s district | land of fences. and plowing will be

proper | stisrted as socon as thas

£ weathar por-
rbs, and | mits,

rise because of inflation of loanes,
oild must be exported to pay for
inflowing merchandise attracted by
the high prices,

“What will the reserve board do if
the small margin of free gold now
remalning must be exported to pay
| for raw materials during the next
| elght or ten montha? Ultimntely,
| vwing to depletion of the gold re-

serve, they will be forced to increass

discount ratea whether they will or
| ne. Then we ahall have a Severe
| crisis.™

'GOAT FARM IS PLANNED

Washington Man Buys Glem Echo
Runch Iin Douglas.

ROSEBURG, Or., Dec. 14.—(Special)
—A new Industry 1§ to be sturted in
Douglas ity by James A. Will-
lams, a recent arr . val from Washing-
on, who yesterday purchased Glen
cho farm, the country homse of For-

ervisor Bartrum. It |8 the In-
of Mr. Willinmes to stock tha
with pure-bred Swiss miich

s and maks a apeciplty of breed-
this class of animals
place purchasad
adapted [or this industry.

Mr Williums has returned to
| Washington to make arrangements
for bringing his goats to this city.

APPLE SHIPMENT HALTED

Freeze Stops

i

admirably

Movement of Frualt

From Hood River.

I umbermer\sW@

The Washington Water Power Company is one of the oldest and
best established public service corporations in the Pacific Northwest

We own and offer, subject to prior sale

$400,000

Washington Water Power Company
Two Year 79 Notes

Dated: January 2, 1920. Due: February 2, 1022,

These new notes will be secured by $1200 of first refund-
ing 5% bonds for each $1000 of notes. The collateral
will be protected by a trust indenture executed with the
Central Union Trust Company of New York, The
indenture will limit the issue to $3,500,000. It is now
proposed to issue $3,000,000.

Price Par and Accrued Interest to Yield 79%

Full Particulars on Application

Your Hard-Earned Dollars

It has come to
you through the use of brawn and brain.and is material evidence of your

The money you've earned and saved belong to you.

ability, your work and your thrift. It deserves to be invested where it
will remain safe during the life of such investinent, and, where it will bring
a fixed and certain interest return.

To gamble with it by putting it into speculative investment securities
would be a reflection upon the very things which created it for you., What
you have won by devotion to your work—your ideas and plans—is too
much ‘8 product of yourself to be lost, primarily to finance the other
fellow’s idea with your money ; to feather his own nest with a neat promo-
tion bonus in the way of cash and stock in the enterprise.

Glowing promises and apparently convincing arguments are not easy to
withstand, but, when such a proposition is offered you be certain that it
has the merit claimed for it.

Government and Municipal bonds give you every assurance of safety
and profitable interest yield. Behind them there are taxable resources,

roperty and wealth, many times the amount of the bonded indebtedness.
ey are the very kind of securities which form the basis of credit

throughout the world. Better and safe investments are not obtainable.
BOhds-Tr'us+s-Ampfancgs Below we show a few of our many offerings—to yield from 6.25% to 7%.
Capital & Surplus #6eo.coo
San francisco ! rmens Seattla i Exempt From All Dominion Government Taxes
Portliand, Oregon. l
— - Amt. Rate Maturity Yield.
8,000 Aiberta. Province of..... . 5 [ &L
— —— —— 1.500 Calgary, Clity of, Alta_..... e &
P > E:Jgg Et}monwn. City -\rf. School ' 6
2.0 dmonton. City of.. . 3
today by the Ralph Schnesloch com- 26333 Fort WITIAM, CIty ©F-ves-osscssas 3625 o
pany for §$126,750. The bid, which 12.000 Medicine Hat, City of. ...... 5457 6
wans considered jhe best of =lx, allows 13,000 Medicine Hat, City of..... 3 £4.29 6.
accerued Interest from the date of is- 34,082 Manitoba, Province of, Guarantee o 2
sue, and pledges the buyars to deposit 250.000 E_'r‘{!u}tizxi.},.r piaxans e = 119 8.5
A e =560, ! r ovine "4 - #4.5
IDAHO IS NEGOTIATING FOR|!h® purchace price and to PRV 4% Der 50,500 Nortb Vancouver, City of. Prov $rae T
< ord SIS alapcas, the county 1,000 Regina, City of, Prov, of Sasi. . 00 6
GAME PRESERVE. checking agalinst the amount for sums 20,000 Rr‘lt:a, ?‘11:}, otf, p;)‘:\-_of,f ::;u “-).‘: ":: 's-
not less than $50.000. 275,000 Saskatchewan, Prov. of....... 9% 87 6.
The bond lssue was voted last June 18.0 Vancouver, City of, B at4l 7.0
Project for Antelope, Caribou and|for road Improvement purposes, but 58,000 -‘:t‘e':lr.-‘?' ‘:\_.;!:i;”‘;‘r‘:gn.wl__. Distriot. o6 4% &5
" i ; nona of the money ralesd by the sale 50.000 Greoater Winnipes Water District, 4T -
Other Animals From Ameri- of the mecurities is expected to be |l 100 Greater Winnipeg Water District.... 85.15 &
' - used for four months at least, on 1,000 Greater Winnipeg Water District........ 95,31 5
can Wilds Is Proposed. sccount of the heayy suows covering PeE c $5.39 8,
s Deschutes county roadsa, T 1,- S
BOISE, Iéaho, Dec. 14 —(Specinl.)— 0 leld 6% C)}O
If the presant negotiations between . :
the federal and state governments go APPLES AHE ENDANGERED
through Idaho & likely to have one N T
of the biggest and finest game pre-|Gold Hill Has 10 Carloads Packed Burglar and Mreproot Safe Deposit Boxes for Flent.
sarves in the United Stutes, if not the N &8
e I MORRIS B
night. GOLD HILL. Or, Dec. 14.—(Bpe- ’ nc.
It will cover an extensive area. It|cial.)—The car shortage and freezing ¥
3 2 The P
will* be fenced to keep off prowling | weather at Gold Hill s endangering e :-:r:'::r“““::';::‘-‘ griecily yay
wolves and coyotes and utocked with |about ten carloads of apples, aiready Morris Bulldi . e o e
the blg game of the continent—uante- | proked for shipment, which are stored RS nE, 308-11 Stark Street—Between Fifth and Sixth.
lope, caribou, buffalo, elk, deer, moose | In the warshouses and sheds. The Telephone: Broadway 2151. Established Over s Quarter Century,
and other animunuls, and become the | wrappers and paper inings of the
breeding grounds for them. Upon it| boxes are the only Insurance of safle-
may be located a lodge for the Elks' | LY In some cases. —
order of this state and that lodue The late storm has not Interrupted o E— = —
may become the central distributing | the repairs going on &t the cement i — —— — — — = —
point for elke for lodges in other | Plant to any extent. About sixty men l
states. This Is part of the plan of |2re emploved, mostly mechanics, who - I IBERTY and VICTORY BONDS
:\1!‘ Idaho Game Br:-r:;m-n‘“uh:uno!a— are working under shelter. FOR S Q I E | %: you must sell your Liberty or Victory bonds, sell to us,
ion, recently organized. The psuso- ar o ou can buy more Liberts or Victory honds, buy trom us.
vis - ik g On Haturday, e i ber Wit th et (8 i) 4
\l.l‘lilt_‘l‘li expects to have a lurge furm |Commercial Club Officers Named. Liverty and Victory b i i, R ot
| locute @t Thousand spring=s as a i ) " Two new wooden ocean-golng. for United States Go o mwn-.“.nt-,:.-fm:”'llh‘ prices
gereral headquarters and source of COTTAGE GROVE, Or,, Dec. 14.— up-to-duts t_;jez.h.-,_-'uu‘ 129x28, com- the highest We adver Bes thnt s m.; |:I::)r:d_k::d
food supplies for the game animals. (Special.)—The following officers ound, 185x28x36; single-ended the New York market Liberty and Viotory bonds. :
— — have been elected by the Cottage scoteh boller, 18x12; 180 pounds % . ad it Vietory Victery
Grove Commercial club: President, K. steam. TH0 h. p. Also one new Market ... § 90,02 X035 s __SUS INa f%»
Z r len t + wooden steam lighter, 133x33; com- Interest . 3 =% - $R3.9E BRLE4 $ GEW0 £ DEAN
DESCHUTES SELLS BONDS K. Mills; first vice-president, George e 1Ex30x22: Seoteh boller. 12x nterest 1735 3 1.06 71 w14 =71
—— f}"""'e’{l ":‘:';’"'* e ooyl *(‘;‘ ent, 0. 160 pounds steam: 450 h. p. *Tolal,.310L0T $95.30 $PLOS 30677 $0 3 SRt 310108 3101
125,000 . : Seorge Marksbury; treasurer, George “Whubh buyink. we deduct 7o ob . S50 e .58 - 3
$ Road Improvement Issue | ;.7; secretary, Cory A. Bartell; TRt the New Yotk RRIBEE Drr D el eSO AC e was
FPurchased Above Par. trustees, W. F. Johnson, M. H. Ander- B B k Burglur and Fire-proof Safe Depoxit Boxes l’m? l:-::l‘l
BEND, Or., Dec. 14.—(Special.)— ;;::]L SRR DraNG. Sua WV MW m. . aKer Open untll 8 F. M. oo Satundays.
L-e-sch‘:.{tn county’s first bond issue ' -~ IS Whitehnll §t. New York City. MOR RIS BRO I HERS lnc,
of 31_.,,1}_nu, to draw Interegt at the Phone your want ad= to the Orego- The Premier Municipal Bond House—Capital One “nu‘m Deliars
rate of 53 per cent, was purchased | nian. Maln 7070, A €005, Building, 306-11 Stark Street, et "

f’-\ Fifth and Sixth

Morris
TELEPHONE: B

BROADY ¥ 2151

Established Over a Quarier Century

HOOD RIVER, Or., Dec. 14.—(Spe-
clzl. }—No apples were shipped from
Hood River last week. Anm n result of

| line.

Packing Plant Expands.

SALEM, Or.,, D=¢c. 14.—(Special.}—
The Hunt Bros. Packing company an-
| nounced todany that they had com-
| pleted all plans for doubling the ca-
| paclity of thelr plant Noew machlnery
will be installad and avery faciliity
will be provided for handilng
ly'_-ar's erop.

|

Oddfellows Hold Mecting.

ABERDEEN, Wash., Dec, 14.—(8pe-
ciall)—The semi-annuxl district meat-
ing of L © O. F. was
Cosmopolis Iast night. W. A. Jacka,
a grand lodge reprosentative, ad-
dressed the meeting. Aberdeen and
Hoqulam lodgesa both sent large dele-
gations.

the

TWO0 DOZEN——

Blanchard Evaperated

FRESHEGGS $1.15

Axk Your Groecer

Hanclwood Company, Distributoers
Portland, Oregon

4 squnre miles | =
combinod ropula-

Y 000

peog

bonds

I8

bonds all
the

exchange,
stor of a det-
wvasted capital

United |

| Found

Head Office,

tedl o direc-
Trust

meating

1
com- |
of

=

AT

The

, Collins

Js

l.l\ ter, John A. | empowered to perform all kinds of fiduciary
Koating ‘h Swigert transact any Trust business authorized by law.
Chnrles F. lght. - ment or agreement it will act in the following capacities:
Boon after the first of the new
vear Girvin & Miller, for many vears ]
.;|‘-.\.-E1v.._nu-.\ n financial house !-1.‘un| Tl‘ustee
Francisco, doesnlars in municipal and . » -
T aticn Donak. will Gpen. s f| Administrator or Executor
flon P t Arthuar N, Earll, * . .
s, Or thls. company, (uea] Fiscal Agent o Escrow Agent
recantly besn in the Pacific north- | S -
S S et & sGaut: telp v BNA Teeyls Receiver or Assignee
e 11 will be In charge of the 1c
tory and will be in chatge of he Registrar or Transfer Agent
vide " ¢ betwesn Portland and
Benttle, with branch houses in both TS = 1 T
eitles, Tha first offering of the com- \‘_L ::h_a“ "E'_g—“\ul to ‘:hhcu"s
pany to investors in the northwesi ested in business of the abow
was the 35.500,000 first mortguge ma- in all its phases.
rine e nent alnking fund 7 per
esnt g bonds of the Green Star PORT N
Eteamship corporation, priced to yield ] A
7.90 per cent The issue Is & first 5 ND BRANCH
mortgage on four modern steel serew Third and Stark Streets
gteamer= with a freight-carrying ca- r . 2
paeity in excess of 30,000 tons As W. A. MACRAE, Mgr. J
Joug =as any of the bonds arse outl-

standing the company will deposit

The Bank of California

NATIONAL ASSOCIATION

Capital, Surplus and Undivided Profits $17,000,000

Under authority of the Federal Reserve Act this

ed 1864
San Francisco

bank is now
service and
By appoint-

or correspond with those mter-
e character, as well as banking

- T. BURTCHAELL, Asst. Mgr.

with the trustee §175,000 every three

the storm the O.-W. R, & N. has
placed an embargo on fhipments of
fruft, and this will not be raised, it
Is sald, until the cold wave breaks.
The Mt. Hood Rallroad company
has been unable to break its line fur-
ther than Dee. The continuing low
temperature makes it Impossible to
| maintain a schedule over the valley |

next |

held at |

| Canadian
New Issue 3 ' 1| City B 6% %
School Dist. to Yi %o
onds =y i

$10,000,000

CITIES SERVICE COMPANY

Series D

7% Convertible Gold Debentures

Dated December 1, 1919

Convertible after January 1, 1822, at option of holder into eithar Citles
ence B stock or Preference BB stock and Clities Bervice Company C
with the sccumulated cash and stock dividends after December 1,

of Common stock ‘inte which the

Interest payable without deduction for Normal Federal Income Tax not exceeding %

Principal and interest payable in United Statea Gold Coin at offices

Company, New York, or offices Cilties Service Company, London, England.
Coupon Debentures; denominations $1000 and 8500, registerable as to
1

able semi-annually Decembar 1 and June

Debentures, registered principal and interest; denominations $5000. $1
multiples of 310; Interest payable by check monthly; except that on
$100 principal amount interest is payable annually only on the fl

THE NEW YORK TRUST COMPANY, TRUSTEE

Cities Service Company, through subsidiaries not only is a v

producing, transporting, refining and distributing industries, but also is one of the
largest public utility operating organizations in the country, supplying service in
twenty-three states. Crude oil production of subsidiaries in 1918, was in excess of

17,000,000 barrels,

Series D 7% Debentures are direct obligations of Cities Service Company and
with $26,9238,732 total principal amount Series A, B and C Debentures now out-
standing with the public make up the funded obligations of Cities Service Com-
pany, the Debentures being senior to stocks having a present market value of

approximately $200,000,000.

public, including those now offered.

Each $1000 principal amount Series D Debentures convertible after January 1,
1922, at option of holder, into $§925 par value cither Cities Service Company 6%

Cumulative Preference B stock or Cities Service Company 69

ence BB Btock and $75 par value Cities Service Company Common stock, together

with all accumulated cash and stock dividends on $75 par value

pany Common Stock after December 1, 1919, up to time of conversion.
Through operation of an investment fund there will be available after January

1. 1920, for purchase, in the open market, of Series D 75, D

not exceeding 105 and interest for account and bepefit of holders of Series D
Debentures, a sum each month equivalent to the cash dividends paid on the
amount of Cities Service Company Commeon stock into which the Series D

Debentures are convertible.

Price 100 and Interest

HENRY L. DOHERTY & COMPANY

60 Wall Street, New York

Debentures are convertible,

Net earnings of Cities Service Company for the 12 months ended October 31,
1919, available for payment of interest were more thap seven times the require-
ments for payment of interest on all Debentures outstanding in the hands of the

Principal and interest payable in New York City

without deduction for any Canadian taxes.

Province of Saskatchewan 4s, Due July 1, 1923
Price 92.87, to vield 6.25 Denomination $486.

Z.

Calgary School District 6s, Due May 1, 1925-1928

Price according to maturity 9887 to 9839, to yield 8.
Denominations $500, $1000.

259

City of Vancouver 445, Due December 15, 1923

Price 93.90, to yield 6.25%. Denomination $486.

Due January 1, 1966

Service Company Prefer-
ommon stock. together
191%. on the amount

City of Regina 5s, Due July 1, 1929
Price 89.49, to yield 6.509;. Denomination $1000,

of Henry L. Doherty &

FREEMAN SMITH & CAMP CO.

SECOMND FLOOR

prinelipal;
i NORTHWESTERN BANK BUILDING

Interest pay-

Bz%egfggéntgffi.e-s.i?ﬁ;;nﬁ PORTLAND AN FPrancipes Main 646
ret day of December. | ——— —— —_——— —_— -
| ?% N
| |' .sarc.‘h' 'ﬁrsv;
- CORPORATION bl FINANCING
ital factor in the oil | e
MAXE MORE MONEY! \
| O. W. T. MUELLHAUPT & CO. X
', “THE INCOME PRODUCERS"
| WILL SHOW YOU HOW
|

Suite 407408 . Nat'l Bank Bildg. Tel. Broadwnay 3538,

GOVERNMENT, CORPORATION AND MUNICIPAL

BONDS

TO NET FROM 5% TO 7%
PREFERRED STOCES — LOCAL SECURITIES

ROBERTSON & EWING

207-8 NORTHWESTERN BANK BLDG,

Cumulative Prefer-

Cities Service Com-

ebentures at a price

MUNICIPAL BONDS

From the State of

OREGON —WASHINGTON—IDAHO
To Net 4.909% to' 6.509)

Exempt From Present Income Tax

E L Devereaux & @mpany

87 Sixth Street Broadway 1042

Ground Floor Wells-Fargo Building




