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j= veesal will have a full cargo of general |
H merchandise, stos], lumber and wood pualp.
i Beund for Hamberg, Rottardam and

Cardiff the steamship Wast Aleta of the

shipping board's Eurcpean-Paczific [ine is
expecied to sall from Seattle December 10.
| The vessel is discherging & vargo of coal
4t the naval station at Puget sound and
will come to Eeattie next Thumsday t8 be-

Is’it\ londing for the Talted Kingdom and
Iz'n!;!lnrnLn..l Burope. W. C., Dawson & Co.,
mre Pugot sound agents for marvice,
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Issue of $42.000
Adamsa county, Warh., § per cent road
which were

the Lumberinen's Trust

pany is offering this week a mew is-
sue of $145,000 Adama county bonds,
the procesds from which are to Ii-
nance the Improvement of the Bassett
county road. The bonds are offersd

jon & b per cent yield barls and a iarge
portion of the Issue will mature within

the coming five yeirs, Adams county
I= situated €0 miles southwest of Bpo-
kane in the productive wheat section
known as the Elg Bend country. The
trust company has just completed
distribution to Investora of $350,000

Skaglt county, Washington, road bonds

and has also handled In récent
monthd bonds lssued for the tmprove-
ment of roads In a numbe- of other
Washington countles, Ineluding, Yak-
Ima, Clarke and Whatcom. At the
present time [t Is offering the small
unsild portions of recent purchases
of Douglas county, Lincoln county
and Walla Walla county bonds The
same company also shows on this
week's offering llst two new Montana
municlpal lssues and several blocks
of Canadian municlpals, A block of
$20,000 Columbus Irrigation district,
Stillwater county. Mont.,, &8 per cent
bonda & belng offered at par to yield
6 per cent. The lands of this distrioct
have been under cultivation and ir-
rigation for vears, only two miles of
néew construction balng involved In
the present Improvement. The bonds
Izsued by Musaslshell county
are for the purpose of constructing
and maintaining a waterworks plant
In a district comprising the town of
Musselshell. Thess bonds are s and
are offered at par, Securlties Issued
by the clity &f Vancouver, B. C, the
city of Regina, Bask.,, and the clty of
New Westminster, B. C., are offerod
by the trust company at prices to net
the Investor 635 per cent, payable In
this country.

C. B. Hurtt, of the Hartman &
Thompaon bank, who has besn in
eastern citles for several months at-
tending to somae busine=ss matters in-
volving® land deavelopment In which
he is interested. will return to Port-
iland during the week. He has been
making headquarters in Chicago since
the first of Seplember, with trips to
Naw Orleans and Washington occupy-
Ing a part of the time.

L] L -

C. L. Lamping, manager of the Port-
land bBranch of the Federal reserve
bank, wa= at Pendicton last Wednes-

day to confer with the cushiers of six

state banks in that distriet, to inform
them as to the advantages of mem-
bership in tha federal reserve organ-
izntion. Representutivea of banks at
Milton, Helix, Weston, Stanfield, Echo
and Pllot Rock were présent at the
meeating. There ars n number of Etate

| banks that are conuidering affilla-

tion with the federal reserve aystam.
- - -

“Efficlency
asmile—" this is
the newly organized lLadd Bank club,
which Is a representation of 145 em-
ployes of the Ladd & Tilton bank. The
nead of an orga lon of this kind
has been felt for some time past, and
its purpose will be to Incorporale
into one body all the varlous activi-
tles which are now being carried on
by thse bank's staff, such as recrea-
tlonal, educational and social fea-
taren

The new club has the 11 sanetion
of the officers and directors of the
bank, who will continue, am In the
ra to lend every nsnlstines In pro-
moting the wae re of its workera, A

d courtesy., plus a

e slogun adopted by
A

| notable exampie of thin was an ex-

penditure recently of $6000 on the
of the bank which has made it
ble Tor 40 of its amployens to take
incss course in the Alerander

# bu
Hamiiton Iinstitute The officials of

the Ladd Bank ¢
J. King Bryvon, sident; Gretohen
Robinson., wvice-pr dent: Ernest H
Allman, treasurer; Cyrus A, Wood-
worth, secretary.

- . .

are as fTollows:

Colonel Frederick E. Fur worth
cretary
rican Bankers' association,
resigned that office to premi-
dent of the Bankers corpo-

New York Bowsrman

| yeurs menerml me

{of ldaho, who has had an gotlve part

in tha

ansocintion of bankers in the
Gan and who organized na-
tionul as Ashion, Driggs and
=1 Anthony, In that state, has beesn
selected as the new secretary of the
nEsocintion by the administratlve
oommittee.

- - -

Whalter Kendall, presiddhe of Clark.
Kendall & Co., has returned after
aspending mome time visiting corre-
spundents in easteorn cltles, San Fran-
clsco, Neéew York, Chitago, Kansas
i and Denver weare visited by the
Portiand man on his trip He Is op
timistic a8 to the outlook for the
bond muarket

- - -

The Lumbermen's Trust company
reporis an [noreasing interest in the
purchase of bonds under the install-
ment payment plan, w . it Ihaugn
rated In FPortland sev YEArS nio
for the benefit of investors of maod-
srate Income, Aftar the Initial pav-
ment is made the investor s allowed
A year to complete the purchuases, no
special amount belng required In any
one month, Meanwhile the pu iy
reonives interest on the Installments
which he har pald In, and the unpaid
halance carries itself as it Is earning
interest, Because of the popularity
el the installment payment plan bonds
are issusd Iin smaller denominations
than WAS customury YEars ago. Some
of the Londs on the cufrent list of the
Lumbermen’'s Trust company are in

| denominutions ns low us $50, and

many lssues embraeco $100 and $200
denominations. Thoe smalier denomi-
nations are especlally popular RMong
those who purchase bonds for Chriat-
mas presanis.

per
il

w
| disposed of to the public within a
riod of elght days. The bonds were
toid at par. The quick sale of thene
burds indicates the strong position
of the munitipal bond market. The
same firm I8 offering $75.000 of ity
of Regina 6% per cent bonds matur-
ing In téen years, prica to wvield 63&
per cent withoot deductions™for 3
1adian taxes, Principal and (nte
payable In the cliy of New

.
ast a

York.

- . L 5
Many speci offeringe are shown on
the weekly list of Morris Brothers,
Inc.. all of which are attractive Invest-
ment securities, Included is an |ssue
of $265,000, Province of Saskatchewan
4 per c t gold bonds due July 1, 1523,
Thesae bonds are direct obligations of
the antire province and are pavable in
gold coln of the Unlted States Sas-
Katehewan has a population of 700,000
paople, wit =
miles, In respect, 4 larger
than France 1d twice the size of the
British Isles It ia the third largest
province o C du with respect to
populntion, ranking after Ontario and
Quebuc Sask chewan ranks first of
all the Canndian provinces in the pro-
duction of field ¢rops, having 14,878, -
042 acres under cultivation, yielding
ctops valued at §3

sSquire

yield 625 per cent

issue of §F24.883 City of Fort William
3 per cent bonds, “due in 1834, which
are beaing offered at §6.25 1o yleld 6.50
per cent; $756.000 Clty of Regina, Sas-

cent bonds, due in 1923, and $29.000 of
which are 61 per cont bonds due In
163K The first maturity is offered at
98.58 and the other at par, both to
yield the investor 6.50 per cent.

Mont., |

OIL PROSPECT ASSURED

TRIGONIA COMPANY TO DRILL
IN ROGUE VALLEY.

Machinery Capable of Going to
Depth of 4000 ¥Feet Wil
Be Iastalled Soon.

C. E Gates, mayor of Medford, is
chairman of the board of directors
of the Trigonia Oil & Gas company,
recently Incorporated under the laws
of Oregon for the purpose of putting
down wells in the Rogues river wval-
ley in man effort to 1ap somewsof the
resarvolrs of nature in that section.

Accompanled by Charles Lilly, prési- |

dent, and Chria Gottlieb, one of the
directors of the corporation. the
mayor sojourned in Portiand the last
of the weak on business connected
with the Pplans of the COMPANY.
Capitalized for §500,000, the stock
sald for development purposes will
be largely taken up by people of the
district, and the conduct of affairs i
under the direction and with the ap-
proval of the oorporation commis-
#ioner of tha state. President Liliy,
formerly preésident and for many

years sctive manager of the Lilly |

Varnish company, Indlanapolis, with
My, Gotilieb, Is at the Imperial hotel.
Mr. Liliy will lexve today on a busi-
ness trip to Chleago.

Preliminary to develapment, the
company obtained the services of M

L. Josey. oll geologist., of Ban Fran- |

¢lsco, who made 4 careful survey of
the wvalley and declares that surface
indicationz are favorable to the dis-
covery of ofl and guns. Tha Tirst wall
is to be started at a point east of
FPhoenix and north of Talent, and &
standnrd rig has been ordered, cap-
able of driiling to m depth of 4000
feet. The derrick soon will be under
construction and will be 86 feet high.
The plan Is 10 éarry on general de-
velopment in an energetiic, yet con-
servative, business-like manner

That the dlstrict is favored with
mineral daposits of vialue not fully
reveaisrd on surfaoce Is sald to have
been demonstrated In a well about
& feet deop drilled several vyears
ago In the same loeality It is
derstood that several veins of 1-
tuminous coa! of excellent qumlity
were out in that arilling. and that
other formations encountered sus.
taing the conclusionk of geologists
based upon surface osutcrop.

In addition to the men named
above, the directorate of the com-
pan includes rester Patterson,
Girector of the Cltlzens bank, Ash-
land; W H. Campbell and 8 L
Brown, business men of Medford, and
E. W. Liljegran, geologist, also of
Medford.

- - L]

A group of strong flnancial Inter-
efts hesded by Mort snbhruch
& Co. and Josephtal & Co., of New
York city. have cloged negotiatio
aoquisit! of part of the capital stock
of the Herculea Paper corporallion, re-
cently formed to obtain units in con-
formance with & polley of expansio
which Alms to estabilalh bne of
counliery’'s largest paper making con-
cerns The company operates two
milis. ona at Cor all-oti-H
the other at Rock Clty Fal
A third is tv be taken over In
mediate future

FINERL PLIYS DELNED -

BODY "OF WILLIAM A, HOLST

EXPECTED HERE TODAY.

Steward of Portland-Ballt Stcamer

Almla, Who Died at Norfolk,
VYa. 1s 1o Be Buried Here.

Funeral arrangements for William
A Holst, who died recently in the
marine hospita]l at Norfolk, Ya, are
being held in ab ince pending the
girival of the body lere

Mr. Holsit wias a vetaran ship st
ard of the ¥ ifle eo
gorved In this capacity for tha pasl

36 years on vessels plyving In the

Willametta river and ¢
He w for

ff the coast
yeanrs steward of the

stenmer J. N, Teal and was wrecked

15 e« on the Hl-fated steamer Alll-

ance. He also served for many years
J. B, Stet-
plying In the Port-

ofh the steamérs Roanoke,

ron and othe
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land-Alaska trade.

At the ocutbroenk of the war he
tered the merchant marine serv
the capa
of the w

.
ergency
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#L corporation

to Bordoaux and 1
Roads on the .

and-built woods
Bfeamer Ahale, which salled from th
city to the Atlantic it under Lt¥

Edward He

WaAS o prominent member

& resldent of this city

at Schaw-Baicher Plant.

here for the emergency f

City
6% GOLD NOTES

Dated: Da_cnmber 1, 1919

Exempt from all Dominion Government taxation.
$116,500.00

of North Vancouver

Province of British Columbia

Due: December 1, 1922

Principal and semi-annual interest payable in
Gold Coin of the United States in New York
or at the quarters of Morris Brothers, Inc.

DENOMINATION: $500

Thiz issue of bonds= of the City of North Vansouver in & direct llen and genaral
taz obligation of the entire city, all of itn taxable property, wealth and resources
ledged to pry intersst and principai an they become due We recomment
onds an exceptionaily desiradble, with an unusually high interest yield.
As & matter of fact, it would bhe airfloult to dupllcate this opportunity from an
investment standpoint.

Price: 97.34 to Yield 79

Burglar and Fireproof Safe Degosit Boxes for Rent

MORRIS BROTHERS, Inc.

The Premier Municipal Bond House
Capital One Million Dollars

309-11 Stark Street, Between Fifth and Sixth Streets, Ground Floer
Telephone: Broadway 2151

Established Over a Quarter Century

pany's yards in south Ban Fran;‘l:co.
ST g - q

St manenes naays ite|| LIBERTY and VICTORY BONDS

muchinery in piace.

since the shipyards recpened poveral | Liberty and ¥

¢ - n " papite the 4
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clsco When 4850

A new Pacific coast record for long |
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the [Td.c;fh" Mail steam- MORRIS BROTHERS, Inc.
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miles, or half-way around the giohe.
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was hiding her time in|
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bullt at Seattle

on Grays har=] about $1,000,000 each year.
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288 miles north
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of steward on vessels

Hie death oceurred just after he had
completed a vovagea from Philadelphia
nck to Hampton

374 miles from

Honalule, 10T
Cape Filatiery at 58 P, M., De-

operation of the Coiumbia-Pacifiv
Shipping company Hia body s ex-
pected to reach Portland todey and
will be taken to the parlors of the
Iman company. Funsral
services will be under the direction of
the Moose lodge,. of which Mr, Holst

Ban Francisco,
[T tal]
hmond for Victorin, 200 miles

S, BEan Pedro for As-
Astgria

szuozll The Bank of California

or Richmond, miles south of

Mr. Holst was born In Stockholm,
Sweden, and cameé to this country in
1883 He eame to thia country when
12 yenrse of age, on a salling schoon-
ar He lonves a wildow, Mrs. Agnes
Holst of Baker, Or, and two s=ons,
Jack, who lives In Baker, and Harry,

nilea south of the
A |

PREBIDE b.]" Beattie

.'F“\l!l'u for Portland, Cﬂ.pitaj‘ Sum‘us a.l'ld l:ndi‘bidcd Pl'()ﬁlS 317.000.000

Ban Francisco
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for Honghkoug,
Francisco lightship,

WEST CELERA IS LAUNCHED

1mond for Point

8800-Ton Freighter Leaves Ways

28 milea from

SAN FRANCISCO, Cal., Dec. 7.—The
Weast Calara, an S5300-ton freighter
built by the Schaw-Batcher company
L COrpora-
tion. was launched today at tha com-

Columbin River Bar Report.
NORTH HEAD,
modaer

It you must sell your Liberty of Victory bonds, seil ta us.

. H if you can buy mere Liberiy or Victory bonds, Hi from

ship launched | On Baturd Duoember , 1918 the =losing New  Fork mtrko’?’mm for
ry botds wers as g1V below, Thay mrea the gevertin rices

strike of em- | for Unitad Siates Government Libwriy i Victory bonds all o-rr.! the wo’h{ and

the New York market and the exact valus of your Liberiy and Viciery benda

HECORD SET £%8  A%n axa’ dAnaT

LC . in 3 - Ay .
| Market SOLAD $0E4D OB 14§90 14
Interest . . s .63 208 a6l

*When buying, we deduct 87c an a §50

Burglur nnd Flre-prool Bafe Deposit Moses for Reat
Open until 8 P, M. an Saturdays.

- The Premier Munlelpal Bond Haose—Capital Oos Miilion Dollars

from the orvis Buwildiag, 308-11 Stark Streei, Bei. Fifth and Sisih

M
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{ 30 on & 31000 Batd. We sell
Miles Out. | at the New York marke! price plus the acefusd Inleresk.

distance of

N. Teal, !
of the eiver ! the gross earnings, the net earnings, the valua-
g hepeboned tion and the number of customers of the Pacifie

Power & Light Company have shown substantial
high wind increases.

culminated

SAuEht Rt The Gross earnings this year have been running

e ib Eoash from 12% to 22% higher than for corresponding
d ‘0 zero months of last year.
The Company manager estimates that the net
earnings for 1919 will be 159 higher than for
1918.

of conl nt

the wooden The value of properties has been increasing

Here.

came up Lo
coal at the

The number of electricity patrons has increased
steadily from 13,952 on December 31, 1912, to

Naval Radle Reports. I 25.311 on J‘Lll‘le 3!0, 1!:]19.
(ANl posilions reported i 8 P. M. yes- Fil‘St :“Dt'tgage 51‘ o (;Old B(’nds SECHI'Ed by the

uniess otherwise Indicated.)

Fr

noisco, 116 entire physical property of the Pacific Power &
Light Company.
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Nay for EBan
of San Fran-

R Full details of this investment gladly furnished
Cape Blunco. | on application,
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SEan T
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Bonds-Trusts- Acceptances
Cnpiui &8 Surplus f6os.eoe

the Columbia

nasves Polat wmouth, | San francisco Lumbarmens Bide v Sm
‘aln
Franciseo for | Portiand. Ot"quf\.
1 Ean Francisco - =
—

Francisco for

Ean Franciseco. NATION.‘\L ARSOCI.&TIDN

Jdnnton for Gaviota, o
5 umbia river bar. Founded 1864
HBan Franclsco,
Francideo

San Francisco,

Head Office, San Francisco

g Under authority of the Federal Resarve Act this bank is now
Wells, empowered to perform all kinds of fiduciary service and

R trangact any Trust business authorized by law. By appoint-

BONDS

O. W. T. MUELLHAUPT & CO.
FINANCIERS—GENERAL INSURANCE
Will Render You a Superior Service
“All Strong American Companies™
Suite 407-409 U. S. Nat'l Bank Bidg.

Tel. Broadway 3818,

Port Armstrong ment or agreement it will act in the following ecapacities:
tond 1 of tha Tl‘llﬁt(!c
¥ = Administrator or Executor
- Fiscal Agent or Escrow Agent
INSURANCE Receiver or Assignee

Registrar or Transfer Agent

We shall be gzlad to discuss or correspond with those inter-
ested in business of the above character, as well as banking
in all its phases.

PORTLAND BRANCH
Third and Stark Streets
W. A. MACRAE, Mgr. J. T. BURTCHAELL, Asst. Mgr.

—

11 MUNICIPAL BONDS

GOVERNMENT, CORPORATION AND MUNICIPAL From the States of

BONDS

TO NET FROM 5% TO 7%
PREFERRED STOCKS — LOCAL SECURITIES

ROBERTSON & EWING

207-8 NORTHWESTERN BANK BLDG.

OREGON—WASHINGTON—IDAHO
| To Net 4.90% to 6.50%
n

Exempt From Present Income Tax

E.LDevereaux X (@mpany

87 Sixth Street

Ground Floor Wells-Fargo Building

Broadway 1042




