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An exceptionul demand on the paras Ireland 5V2S : ' 1929 600% We summarize as follows from the letter of Mr. O. D, Fisher, Vice-President and General

of investors for conservative munici-

pal bonds and corporation securitles (Direct obligation of government; conversion privi- Manager of the Fisher Flouring Mills,
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- |.‘;p.,r.t‘_-|.l }n the L:n:lnl-:‘m»:n: Trust lege Of gl‘eat Value.) TO’TAIJ NET ASSETS, exclusive of the value of g'l.)('l(l will and trade names. amount to
gompany. _The inarket hadi bean es: - i _ 30,298.23 or $255 per share of $1,500,000 Preferred Stock. Net quick assets a
Deschutes Valley Water District 6s 1924-34 500% $3,830,298.23 or $255 per share of $1,500,000 Preferred Stock. Net quick assets alone amount

(Direct 1 tax obligati f 19.000 to $164 per share.
1rec ernera X Oopiigation or over 1. acre ' .
of ex%ellent farm lan% and towns of C'ulver ang NET EARNINGS before deducting Federal Taxes, average for the past three years between
Metolius Ol‘egon ) four and five times the amount required for dividends on the Preferred to be issued at this time.
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= SALES FOR YEAR ENDDED JULY 31, 1919, amonuted to between £13,000,000 and $14,000,-
Goodyear Tire & Rubber Co. 7% Pfd. Stock 7~0'0% 000. Sales this fiscal year show a substantial increase over last year's sales. The Company’s
(Largest manufacturer of automobile tires in world; plants, of the most modern type, are located on Harbor Island, Seattle Harbor, and have a
exempt from normal income tax.) capacity of 6000 bbls. of flour and 500 tons of feed per day, with storage capacity of 1,000,000

3 “ bushels of wheat in concrete elevators.

Columbia (Mumclpal) Il"l.'lgatl(ll'l. DlStFlCt 6s 1930-39 6.00% NO BONDED OR MORTGAGE INDEBTEDNESS is outstanding on the properties of the

(Debt of 11,500 acres of fertile land, including city corporation and provision is made in articles of incorporation that none can be created (except
of Kennewick, Washillgbon, and 7000 acres under purchase money mortgages on property hereafter acquired) while any Preferred Stock is out-
irrigation.) standing except with the assent of two-thirds of the Preferred Stock then outstanding.

y 3 1 NO DI\-’IDENDS ON COMMON STOCK may be paid unless after paying such dividends the
Government of Province of Alberta 4 /23 net quick assets are equal to at least 1009% of the outstanding Preferred Stock and the total

(Guaranteeing University of Alberta; debt uncondi- net assets are equal to at least 150% of the outstanding Preferred Stock. The corporation must
tionally guaranteed by province having area of at all times maintain against each outstanding share of the now authorized Preferred Stock net
161,872,000 acres and 550,000 population.) assets of at least $150 per share, of which at least $100 per share sha#l be in quick assets.
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MR 0K T e A. G. Spalding & Bros. 7% Preferred Stock
(Business established in 1876; total net assets $270
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