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EXTORTION SHOWN IN
HIGH COST OF COAL

Consumer Held Up at Every
Stage of Transaction.

PRICES LIKELY TO STAY

Control of Pensylvania Mines by
Few Big Corporations Respon-
sible for Fuel Scandal.

P essPIserBBetree srestssy

FIGURES THROW LIGHT ON
HIGH COST OF COAL

Baltimore is paving this win-
ter for =tove $12.76 per
ton; Baltimore for the
same coal In the winter “of
1913-1914 ¥7.25: today's price
represents an Increase in cost of
$5.54,

Wholesale price of stove coal
in the winter of 1513-19%14 was
$3.54; margin from the mine
operator to the consumer was
$2.71; whalesals price of stove
coal this winter |s = margin
from the mine ope to the
consumer is JE.65
® The average cost of produc-
tion- of a tan of coal during
1918 up to the present |s $3.5864.

Operator's average profit per
ton prior to the war was 10 to
1848 c; oparator's average profit

r ton today to T3c.

Average cost of mine labor,
per ton, lefora the war was
$1.567; average cost of mine la-
bor, per to today Is $2.55.

Royalties before the war av-
eraged, per ton, royally on
stove coal today, ton, is
$1.37.

Freight rate, per ton.
the war was $2: freight
today, per ton, s 32.80,

Jobber's profit before the war,
per lan, was 5 o lic: jobber's
profit today, per ton, W0

Re rs gross margin be-
fore the war, per ton, was §1.30
to $1.589; today the retailer's
Broer margin s $2.50
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BY GERTRUDE LEIMBACH,
(Biafl correspondent of the Baltimore
Esening Sun.)

BALTIMORE, Md, Oct. 12-—(Spe-
elal.)—The excess profits made on do.
miestic coul by the coal operators dur-
ing the war pertod cost the American
pubiic $32.000,000 mnnually

The Increased wages allowed the
miners during the war period cost the
American public, on domestic coal
$170.400,000,

The increassd royalties charged by
the owners of the coal lands to the
operators cost the American public
this year 332800000,

The Increased frelght rate cost the
Amertcan public $48,0600 000,

The (ncreased commission charged
by the jobber coat the American pub-
lic $10.000.0040,

Thé increase in the retallers’ mar-
Ein of profit cost the American public
351,800,000,

Increased production of coal was
absolytely gssential to win the war.

The United States fue] administra-
tion. sald Dr. Harry Garfield, fuel ad-
minmlgtrator, before the hearing of the
Senate sub-committee on manufac-
» tpres, which investigated the shortage
of oA, HTd not ses It way clear to
rely upon patriotism to bring about
Lhis increased production. ,

Larger Profits Necessary.

These larger profits, resulting in the
eonsumer ng a higher price for
ecoal than normal times, were
deamed necessary to bring sbout in-
creased production.

“Coal hasn’t advanesd as much as
food.™ safd a mine operator, as he dis-
Ccussed coal prices with me. “so we are
not going to let tham go dowa If we
can help 1It.™

“"We've made
the war than we

more money during
evér made in the
history of the coal business.” sald o
retail coal dealer, “and we are going
to Kedp on doing business the way
‘we did it dering .the war just as jong
a5 we can”

In other words. the operators of coal
minas, the jobbers and coal dealers
wili continue to charge these exorbi-
tant profits as long as the consumer
will pay them.

When asked why the operators did
mot mine more coal. thereby Increasing
the production. and permitting the
law of supply and demaad to bring
about a lower price, he replied that
“the essence of suceessful mini ng i=
to take out as llitile coal as posmible,
and sell it for as large a price as
possible™

Operators (ontrol Supply.

*We've just learned 1o do that in
the Jaat few years™ he added, with a
salisfied amile upon his face.

The monopoly which exists in the
anthracite reglons of Pennsyvivania
enabla the operators (o control the
supply.

With the supply limited, and an
evar-growing demand, it is figured,
apparently, that the demand for still
higher wages, which will be made by
the miners when their present con-
tract expires ill enable the sellers
of coal to "’D.‘.-'.‘ the back™ to the buy-
erse of coal.

This is the situation which con-
fronts the consumer who is craving
for relief from the high cost of liv-
ing

When the president of the United
States {esued his proclamation fixing
the price of coxl. the Investizations
of the federal trade commission cov-
ering the cost of producing bltumin-
ous cpal, veed more largely for com-
mercial purp aes than in the house-
hold, were sufficient in scope to en-
able It to strike an average upon the
Paszis of which the president fixed the
wholesaio price of run-of-mine bltu-
miRous coal at 32 per ton.

“‘Hiz Four™ Dominant.

Due to the circumstance that the
Irvestigntions of the federal trade
ot mmission into the ecost of produc-
tion of heusehold, or mnthracite, coal
Bad not advanced fur enocugh, the
prices fixed hy the president on do-
meastic sizes of anthracite coal used
by the consumer were based on a
price lst lssued by a railroad-owned
eoal company, which practically con-
trels the anthracite coal situation of
the country.

Elghty-two to 83 per cent of the
household coal vsed in this country Is
mined in the anthracite reglons of
Pennsylvania, and the Philadelphia &
Reading Coal & Iron company, con-
trolled by the Raading company,
owns and leases about 75 per cent of
the Pennsylvanin anthracite reglons.

The Reading railroad, togethar with
the Delaware, Lackawanna & West-
ern rallroasl. the Erie rallroad and
the Lehigh Valley constitute the “Big
Feur™ eof the anthracite voal indus-
uy.

*Tre prica rircular issued by
Philadelphia & Reading Coal & Iron
company, owLed by the Reading rall-
road, selw the price on household coal
charged by the other rallroad-owned
coul companies,”™ said & coal dealer in
Harrisburg. “Not omly the other
ralirosd coal ecompanies, butl |nde-

cgerators as well follow the

the

Reading ™ Admitting that several of
the “Big Four™ could se¢ll for less than
the Reading. whose cost of produc-|
tlan is reported to be very bigh, the
coal merchant stated that meldom do
the prioe circulars tested by the rali-
road veal companied show any varia-
tion in price, while independent oper-
stors try to get more when the de-
mand iIs_good and take less when the
demand ls quiet,
Plan Beautifal One.

In adidtion to basing prices on thorse
quoted by the dominating member of
the “blg four.,” the United Stateéen fuel
adotinistration took over the distribu-
tion of houséhold coal during the war
pariod and placed this work in charge
of the four representatives of these
companies Arthur 8. Learoyd, who
had charge of the division of appor-
tlonment and distribution. was gen-
aral freight agent of the Lackawanna.
and continued on Its payrall through-
out his connection with the fuel ad-
ministration W. J. Richards. presi-
dent of the Philadelphia & Reading
Coal & Iron company. owned by the |
Reading raliroad, was one of three
members of the anthracite commities
of the fuel administration, The other
two memberx of this committee were
8. D, Warriner, president of the Le-
high Coal & Navigation company.
leased to the Central Rallroad of New
Jersey, in which the Reading owns &
muajority of the stock. and Joseph B. |
Dicksan, sales agent of the Scranton |t
“oal company, owned by the New
York, Ontario and Western rallroad

“It i very eazy to trace the cost of
a ten of coal- from the mine to the
genceral manager.” said one of the
leading mining engineers and ge-
ologists of the anthracite reglons,
during my visit o that sectlon of
Pennaylvania
*“Tt Is almost Impossible, however,
find out anything about the conl
from the general manager to the pub-
lle, =0 interiocked s the ownership| .
the raliroads, theg coal mines and
the selling’agents. The same bunch
owns them all, but so complex is the
system of bookkeeping maintained by
big companies, so devious their
workings, that It Is almost an Im-
possibility to unravel the costs that
are plied on -the coal. In order that|,
each oene of thelr subsidinry compa-
nief shal]l pay a dividend-—all to the
same stockholders, mind yvou*™ t

JINGLE CURRENCY TOPIC

INTERNATIONAL TRADE CON-
FERENCE PLANS ARE LAID.

in

the

£

American Banks' Guarantee of For-
clgn Securities Suggested as Way
to Stabilize Exchange.

—_—

NEW YORK, ,Oct 11.—Establish-
ment of an “international currency”
and the guarantee by American banks
of forelgn rallroad and industrial se-
curities to encourage their participa-
tlon in the United Siatex, both with
the view of stabillzing foreign eéx-
change, are two of the important
toples, it was announced today, to be
discyssed at the International Trade
conference [n Atlantiz Clity next week.
The conferenca will be attended by
representatives of the United States,
France, Greut Britain, Italy and Bel-
glum.

Preliminary conferences were held
today by officials of the chamber of
commerce of the United States and
the chairmen of the four foreign dele-
gations

An executive rnmmlrtaa headed by
A. C. Bedford, chairman of the board
of directors of the Standard Ol com- | |}
pany, for monthe has been
it was said, in preparing data for the
visitors as to what Ameriea can do
toward the finuncial and commaercial
reconstruction of the allied nations,

Ten main tople: will be discussed,
as followa: Credit and finance, chem-
lenls, foodstuff=, coal, ofl, matuls,
shipping, textiles, reconstruction sup-
pliez, and permanent organization. |

GRANT TO FORM LEGION

Affalr

Armistiee Day Sclected for
at Canyon City.

CARYON CITY, Or.,
cial }—November 11 has been
as the date on which the
soldiers of Grant county will form &
branch of the American legion A
most elaborate 1\.n|h-n'1'|'n- s pnned
A caommitiee r.-p"a-m-ul ng the \.,Tuu,s]
towns throughout the vcounty has bee hl
chosen,. and populur subscriptions will
be raised to make the first annlver-
Sary Armistic day enjoyable for
the chartar members of the leglon.

It Is planned to obtain a large mess
tent and to serve a typleal army
meal o the visitors. Several prom-
inent speakers have been invited to
attend

Owing to
county It

Oect, 13 (Spe-
chosen

of

the size of towns In the
was thought best to or-
ganize one large branch, taking In
the whole county, rather than have
severdl small branches. C. P. Halght, §*
editor of the Blue Mountain Eagle, Is
devoling conslderable time and space
to arouse Interest in the movement

KELSO GRANGE TO BUILD

Orgunized

Company
With $10,000 Capital.

KELSDO, Wash, Oct. 12 —(Special.)
—The Grange Warehouse company of | ¢
Eelso was organized at a meeting of
Cowlitz county grangers here yester-
day. The company (s capltalized at
$16,000 and most of thone presant took
stock In the conoern. R. L Case, stats
erganizer., was present to assist with
erganization and to explsin the sys-
tem

This is the 35th grange warehouse
company organized In Washington,
Frnest Doble of Mount Pleasant, B. F.
Blair of Eufaula, C. S Hil of Oa
Ffoint, William Lyons of Ostrander anc
W. C. Purterson of Kelso were elected
trustees, Later Mr. Doble was elected
president, Mr. Blair vice-president and
Mr. Patterson secretary-treasurer.

COLUMBIA INSTITUTE HELD

Helens Hear Dr.

Warchouse

Teachers at St.
Foster and Dr. Miller.

ST. HELENS, Or.. Oct 11.—i{Spe-
¢iall)—The Columbia county annual
teanchers’ Institute concluded a three-
day session Friday svening. Of the
117 teachers in the county 114 were
present. The programme |ncluded a
special course of study for teachers
and helipful suggestions as to the con-
duct of the school work. Dr. Willlam
T. Foster of Read college, Portland,
and Dr. Irving Miller of the Wash-
ington Normal school, Bellingham,
were the principal speakera on the
programme.

A county athletic association was
formed and 54 of the teachers en-
rolied as members of the state teach-
era’ association.

Normal Building Is Resumed.

LEWIBTON, ldaho, Oct. 13.—(Spe-
clal)—After a delay of almost two
monthe, due to shortage of material
and labor, work on the new $150,000
state normal administration bullding
haa been resumed. Concrete I now
being poured for the (foundation.
Steam pipes from the central heating
-plant will soon be laid and it is eax-
pected that work on the luperﬂme-J

 ture will start soon,
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OREGON APPLES IN

EAST ARE STEADY

Prices Are Well Maintained
for Boxed Fruit.

SHIPMENTS ON INCREASE

Demand Is Good In Leading Mar-

kets With Moderate Supplies on
Hand—Local Trade Slow.

s & good supply of applea on the
hut trade s not
Farmaers are
alleras and thue cuts. into Frost-streel sales,
Jonathans
L@3, Bananaa ant $1.050
Graveosieins at 3LE0GZ.75; Kings at
Northern Spy» at §1.509 250,

There
Jobbing
peddling fruit to re-

market,

Shipments to the east are Increasing.
cars of Orggons going out om the last
Eastern sales were

At Ormahs,
At 350

Oregon extra fancy Jonathans
a few at $5.735; fancy
noatly mt $i cholce at §3
At St. Loule, varieunm cars

run, at $1.T04rL1S.
Plitsburg, northweatern
1256 5.50, fancy
at shipping

of QOregonm,

extra. fancy
At S3§a.25
polnts

AL

Market cunditions

wern wired ap follows:

Epokane, Wash —Yakima Jonath nmg_ ox-
ra
- Ruma., I..rml
$2.50; :']III{:! 1=

fancy, $2.3d&.
Deliclous, axtra

$32.15; cholen,

fancy,
extra
$LI0,

large,

TR, x
Wenatchee
$2.75;: funey,
$2 40

extra fancy,
extra fancy,

- Jonnthans,
L 2
$2.05.

Demand

Demand good,
¢

ancy,
Bncy,
markst firm. Boxes.
market firm. Boxes,
ual (srms. .
2.50; fancy,

extra fancy,
$1.75: ‘cholce.
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[
a faney
haice, §1

« B2.35 9
W LGanos
1antly $2: fancy,
Mathe  district Jopathans, extra
$2.40G2.50; fancy, $2 cholee
Jonathans about cleanad up; Ganos
$2; tancy. $L.75: cholce, 160
Rocheunter, Y Haullngs very heavy:
iry. Demand active, market
S8ome ordinary gquality, Carloads,
urunl fterms. Barrels, Baldwins
Sk, FLLOPATH, few 3IT: Greenings and
20-ounceg, very few sales §7.
Martinaburg, -“W. Va—Demand good,
firm. Carioads f. o. b. usual termn.
Sih-in. York Impericle. $0.258
Ben Davia, $365.50; Staymanws, $7
# apple market at Chicagoe and New
the past week was summarizsed
the bureau of markets:
Buppiles moderate; demnand good:

S1.050,

mAr-
in
Barrels, New Yorks, A
H. L Greenings, $7.50@5.25:; 20-
17.50; Baldwine, $787.00. Virginia
2%-in. York Tmperialn, $7, Missouri A
Grimen, $5@
barrels: New York A
Gresnings, $7.00: Tompkine
Wetlahyn, SEGEL0; A 2y
Snows, JT.0085; Jonuthanse, $10: Hub-
§8; Melntosh, S10.50§ 11, Mas-
2k -in, Melatonh, SSEN 50,
Wolf R!ur"u 6P unn,

Closing:

New York.
R I

n.

daino A 24 ln

Fex Tmllnl.' l.- Slow,

The butter market was quist, buot the

best grudes of cubes wers flrm and extras
ware quoted mt 4]

Cenix.

Egga were mleady at lust week's prices,
moderaie demand for the
of Oregon.

plentiful, espociaily light
springs, whilch weére hard
Dreased moats were utchanged,

[
Ight recelpts
Poultry was

MARBKET QUOTATIONS,
Feed. Etc.

Exchange,

Cagls, 2.20 per
New crop putents, §11.10; bak-
wheat, SILISOILTS; whoils
gribham, F10.25; stralghts,

f‘.uh

Graln, Fionr,
No sestlon Merchanta’
WHEAT—Government

'
hard

MIll run, miil, ear-
ton
extra;

i Eround

MILLFEED-
lote, tn
‘,-.

: <nnk<-|j 7
2 o b l"{nr'-and
clover,
valley

— B uylng
AP IB;
outs

L1 LN

t, $17
velch, l""‘lﬁ_-;

Dalry and Country Produce.
BUTTER—Cubes. extras, Glc 1b.; prime
prints, rhment wrappers,
c: cuartons : haif boxes, Yo
thun half boxe 1c more; but-
GG 6Te per pounds,
iamook, £ o. b Tillamook:
J0c: Young Americas, Jle; long-
2ic; Coos ¢ Curry, L. o b Myrtie
Triplets, 2¥ec; Young Americas,
"w-ﬂ"v‘rm ranch, candled, 08§ 8Sc;
T0c: eastern,
‘[_,l TRY—Henns,
o7 ducks, 2535

3

brollors,
20c: turkeys,

2@ doc;
: Boese,

per pound.
per pound.

2%«

vy Hey,
PORK—Fancy,

Frults and Vegetabloo
FRUITS —Or.\ntu. sAL0 ST
box: srapefrult, §
per pmm
ETapes,
pound;
POcE §1.85 per box: poars,
cranberries, $4.7) per

rABLES 2L F2Ue per

uce, $2.35 per crate: bonts,

per sack curumbers, Tocir§l
: matoen, SNc@$2 per box; egs-
TY @ pound; turnips, 250 per
carrots, §1.70 per snck: aquash,
per pound; cel-
peppers. Tc
per pound;

box;
i@lle per

per box;

e nhbqg—

Iy
pnu-ul pum'lklnn. 2%
ey $l2l per dozen:
pound: horseradizh, 15¢
45ic per pound,
POTATOES—Oregon, $262
i e per pound.
ONIONE—Oregon, 1%c per pound.

25 per pack;

Staple Groceries,
lobbing guotations:
Frult or baerry,
$0.246; pow-
barreis,

Lacal
SUGAR—Sack baais:
beet, $0.60; goldmn C,
lo barrels, $10.38; cubes in

TS—Walnuts, 28§§40c; Brazil
slc; almends, 37@88c;

100s, $17 per ton:
20.00@ 28 per

nuts,
pen-

Hn!f ground,

.;(ll $18.95 per ton; dalry,
s Rl\_?E---B!un Rose, 14%c per pound.

BEANE—White, 10¢; plak, 8Xe; lims,

i8¢ per pound; bayous, 8% e; Mexicun rod,

Re
COFFEE—Roasted, In drums, 30§ 50c.
Provisions.

Loeal jobbing quotations:

HAMEB—Aall iz Cholce,  38§87e;
standard, 34@30c; skinned, 28§33c; ple-
nle, 24¢: cottage roll, Z8ec,

LARD—Tlerce basis, 3d4c; compound,
250 per pound,

DRY SALT—8hort. clear backs, 28@
I0c: plates, 26@2Wo; exports, 2DEI2c

BACON—Fancy, 489@3lc; standard, 41
@ 42c; cholee, 87c¢

Hops, Hides, Wool, Ete.
HOPS—1018 ¢rop. S0§S504e por pound,
HODES—Grepen, 280 salted, 3Z2¢; onif
skins, S3c; kips, 50c¢; dry hides, 4lc; dry

calfukine, Soc.
WOOL—Territory ataple, 45@058c se-
elothing or Frenth

cording to shrinkage;

I Investors read ¥
The Wall Street Journal

comblang, M@ 54c: half-blood combing and
clothing, 43@60c; thres.aighth clothing
and comblng, 43§ 650; guarter-bleod cloth-
inggand comblng, 40 567c; common and
brald, IRGI0c.
MOHAIR—1M5 ciip, 43¢ per pound,
TALLOW—No. 1. 10c par pound.
CASCARA BARK—New, 11c per pound.

Oils,

LINSEED OIL—Raw,
fmw, casss, $TI8;. bolled,
balied, cases, $2.28
' _‘E"l HPENTINE — Tanks,

COAL
tank wagnns

GASOLINE-
wagan, Xgc;
iton barrels, 10¢;
8%,

02168

barrels,
$2180

barroin,
$1.01;

burrels, 13% §16c;
canea, 24@31c.
arrols, it
engine diatill s
16ic: casow,

cases,

OlL—~—Iron
138 e:
Iron
cascr, Sd0;
lank wagon,

WASHINGTON WHEAT 17.7 BUSHELS
Yield of State This Year Estimated =t
15,642,000 Bushels,
Washington's 2, 0 meres of wheat
came through the season with a8 aver-
axe sield of 17.7 bushels per acre for a

erop. as Indicited In

45,842,000 bushel
the report of 3. & Hay and J. H. Jacod-
buresa of

son of the federdl

mates. The orop Jast Year was

buahels harvestad from 2,101,000

with an average yield of 121

per acre
This s n

genarally

acres
bushels

production than was
popgible on acoount
ought It s due in
aron aof wi '1 ar wheal
{dotible that of last yeard
average Yield of 24 bushels
Numerous reports received In
the average wylald of ths 1.6
of spring wheat was 14 bushels DaAr acre
comparsd with 2.5 bushels in 1918
With an average vield of 40 bushels
ner  acTe, the Washington oals crop
Amnunis 11,0820 000 busdhels,
ably excecding (ast year's crop of
000 bushels with ita average Yield of
bush®izs per  acro RBasad on i ht:l.
medlum grade, the gouallty Is M) per cenl
compared with §2 per cant last year and
the  tensyear average of 03 per cent
Barley Indicated prmtv,.-u.-.r is 4,.-
140,000 bushels. based upon a 30- husha
¥Yiald per Aacr from -
Fear's production wiA )
harvested fro 177,00 neres
erage of b houshelx per arcTe.
Is 88 par cont as against 50 ‘per t
inat yeoar, and thes len-yeur average. ol
B8 per ceni.

larger

Cres

Grain Exchange Closed.
Merchants' Exchange was
ag well as the
Wheat buying continuad
at the wvrual premiums, but
was not much dslng pther gralne,
Liocal receipis were reporied by
Merchants exchange as follow
Whi. Bar. Fir.

B .l

closed
HEuastern ex-
In the
there

The
yostarday,
changes
country
in
the

Partland, Mon,
dute
\'-Jr ago
SAN FRANCISCO PRODUCE MARKET
Prices Current on Vegetables, Fresh Frults,
Ete., nt Bay Citr,
SAN FRANCISCO, Oct, 13,
cubes, 68
Egge
s,

Cheeae—Firsts, J0c;

Butter, solld

Fresh extras, 7115c; extra pullets,

Young Americas un-
@ :|7¢ to

aecording
e ]H:

old,

:l!;.:l!,
A Wide box;
E o quality: summer
2 imrge Tug: ¢ream squesh, §T4p1.25:
{ | large lug: potatoes, rivers,
wWae 4c ur; onlons, yellow
i, Auntralian Lrown,
33 cental;
size and
k: garlle, ; 18, ¥
i OWAX, limas, G§ic:

box; lemaons,
bananas, 8% §
Bartiett pears,
King, §2; Beile-
Inces, $161.20 lug
small box; meélons,

r: hHoney dew, 760
$1; watermelons, 1111 ..1 Ib.: cantaloupos,
Atandards nominal: flgs, black, 75c& §l sin-
gle layer box: white, Sicip3l wingle imyer:
raspherries, $13.50% 108 chosi: strawberrios,
314816; blackberries, $11@14; hucklebor-
rien, 140 i plums, S1471.50; ra;w«,
Malaga, $1.2541.60 crute; seedies
large lug box; Tokay, F1.256F L7 ..s “crate:
pomegranaton, d#3 box; persimmons,
$1L.308F2 box; rries, $34.2084.20 box

it—COranges, 4 5G4

6: grapefruit, 3557

pinsapnies, s‘-\ S0 G4.50;
: v i

erate, casn buc

&
Seattie Feed and Hay.
SEATTLE, Oct. 13.—City delivery: Fapd
MIll, $44 peor ton; weratch feed, $80 por
feed wheat 380 per ton: all grain chep
per ton; oatx $41 per ton; sprouting
anls B per ton: rolled oata, §84 per ton:
whola coarn, §73 por ton: aracked corn, 3756
per ton: rolled barley, 372 per ton; cHpped
barley, $70 per ton,
Hay — Eastern Washington timothy.
mixed, $368 3T per lon; double Compressed,
per ton; alfaife, $31G32 per ton:
$15@ 16 por ton; Puaget- sound, $31
ton.

7

Noval Stores.
et
ik ;7 anles,
shipmenin, 6. stocks
firm, sales, 108;
none. stook,
B. D., $17T.05; E.
G.. $17.5045&5; H., 31
M., $20.20; N., $2L.:

Turpentine
receipts,

BAVANNA H
firm,
14D

Rowin

shipments,

Quite
‘1 50 ; :
Wi $21.50°
R

BEansas City l.lvrslork
KANBAS CITY, Ont Sheep receipts,

10,000 weuk, Lambs, $1 culls and
common iambe, 5l yeariing
wenthers, 30506 10.50; bresding ewes, $7
Wild; feeder lambe, 11413,

London Finaneial Market,

LONDON, Oct. 13 —H i er, 625 d por
ounce. Money, 27 . Dincount
rate, short hilis, 4 three-month
bilis, 4% per ceni.

Chicago Dairy Froduee.
CHICAGO, Oct. 1i.—Butter, unchanged.
Egge—Hecelpts 8587 cases, unchanged.
Youltry—Allve, higher. Springs, 23c;

IS@ 285 e. A

Exchunges Are Closed.

New York, Oct 13.—The financial ‘and

commuadilty exchanges were tlosed today,
Columbus day.

per :rn!

fowls,

Minneapolis Grain Market.
NEAFOLIS, Oct. 13.—Barley,
fax, $4.439 445

§1.03

Room for Nurses Provided.

NORTH BEND, Or., Oct. 13.—(She-
clal.)—An appropriation of $200 has
been authorized by the local ehupter
of the Red Cross for the purposé of
purchasing furniture and equipment
for the fifting up of an ecmergency
room In the high school here. In ad-
ditlon to serving as emergency quar-
ters the room and equipment will be
used in conjunction with the nurses’
one vear training course, which was
recently Instituted by the boird of
education under the direction of the
city health nurse, Mrs. Marion Lang-
enberg.

Phone your wunt ade to The Ore-

gonian. Main TOTG, A GOH5,

westérn range steers, $SiP15: cows and

helfers, $6,00G 1250,
Sheep—Recolpts 38,000, wealk.
31""’&{31&.-0 culls and comman,

ewes, medium, good and cholce, 386
cullx and commaon, $83046;
"r To @ 12,00,

Omaha Tdvestock Market. !
OMAHA, Oct. 18.—(U. 5. Burssu of Mar-
) — Hogs — RHeecoipta 2804, 106 10

Top, §15.30;, bulk, IH..S{I 7 14.85;
$14.750015; medium welght, $14.550
lightweight, $I4LE6@E L1850, heavy
smoath, $14,5040 14.75; pack
$IAG14.50; plgs, MU

Lambw,

RUN AT YARDS 15 LARGE

RECEIPTS OVER SUNDAY ARE

115 CARLOADS.

e ———. 1("(

highar.

Prices Are Steady Throughont Day | haave,

- 15,0

With Good Demand for All p;‘ sing sows,

ing =ows, rough,
16,

Cattle — Recoipts

Classes of Stock.

08,000, beel slow, |

Butcher etocks, fenders, 256G 80c lower.

of | Beel steers, maedium and heavywelght,

" | vholce and prime. F15.253%917.50

and geed, 105081025 common,

10.50; lightweight, good and cholee

158, cvommon &and medium, . '.I'u'.l!.'-

buteher cattle, heifers, THILTS: ¢

L ,'.mn-ll eanners and cutters

vonl calves, light and hnoavyw

feedor steers, $T.30¢ 1875

i 10.25.
culpts
counds

There was a good- run of M louds
atock at the North Portland yards yoster-
day. The markest was active throughout
the day and on the whole stemdy, In
the cattle division, sleer= were =low in |
starting. but sold well enough In the after- |
noan. Thers wis alse a good demmand for
cows, While hog prices were unchanged,
there ip mo certainty that the current top
oatt  be long maintained, Sheep and
inmbs were steady.

Receipts were 2221 cattle,
1667 hogs and 1825 sheep.

Tho duy’s sales were as followas

Welght. Price.| \\tll-"lt Prirce.

Bd ntears. 1008 § 9.50| 1 bull.

28 steern. 1005 12 mixe d

26 wteers, 1108 10,50 12 mixed.

B atenra. T8X 0 IHJ| 1 hog...

M oslears. nug

A6 ntnars. 1013

=i aloers, 1102

30 ptrecrs. OO

1 steer. 1120
isteer. 1120

1115

wha | & hoy n - - -

530 S.501 23 hoga
1860  Bul 97 bogs Indian Land Sale Announced.

L@ Ne lower.

$13. 400 15:25; |
yearling

edium and |
common,

20,000,
down,
NG
nwes,
aus culls

calves, ant

§2. 50 r 825,
Seattle Livestock Market,

SEATTLE, a 13.—Hogs
ia, y $16. 504 100

SRS BES
coTEmon
mon

l\uu h,‘ 587, calves,

u “"i‘f)\.
20 vleers,
FMoers.

LEWISTON, Tdaho, Oct.
&l

EXEMPT FROM ALL FEDERAL INCOME TAXES,

$21,000.00

Power County, Idaho

CRYSTAL HIGHWAY DISTRICT

DUE: SHRIALLY MAY 20, 1930 -39,

s the mosi
The full
t f the

THE CRYSTAL HIGHWAY DISTRICT embrad
pm-imrn' portion of the fertile ..-uhL\ ur .
mith, cre and all t:n:l'hir I ian't

rict are pledged to pay the Y
these bonds promptly v,l-'n and a:s

PRICE: To Net 5. 25%

f,l-r-;,- ln ath] n i {l\lt‘

ELl
BUY
prie —n
i ary Ll '?'

'etober ‘.I'I

LIBERT_Y AND VlCTQRY BONDS

Mon iu\

v Honde

follan

tary
the

BU ¢ or

Optaber ing

1
York

Victory V Ir n'y
3%«

dth
$igm

1st

f/i 40
&

=

0L RO 3
vo B Ilutm voad.

'Whr-n hm-"\[: a 50 bona and

We sell at the im the accrund inter
B r;lur nnd llrr|"'unf =afe Deponit Boxes for Rent,

Open Untll 8 1. M. on Saturdays.

MORRIS BROTHERS, Inc.

The Premier Municipal Bond House. Cupitad One Milllon Dollars,
Morris Bullding, 309-311 Stark Street, Between Fifth and Sixth
Yelephone, Drondway 2101, Estnblished Over 25 Years,

—

cial.)—The Indian agency
Lapwail has announced the

of

sale

1890 aecros of Indian lands Lo take

pecember 1. The m-_pr.nj;u.-q
of this land Is $160,00 ant
for tracte will be received
agency offices up . to 3 F. M,
date of sale. The agency
issued rutes for the sale.
8 cows.. —_——————e
:.:“:5 7 hc £ DAILY METEOROLOGICAL REPORT.
CoWS. - == T T - I,: Maxir
4 ; minimom,
J; :g:-” A.-M.. LD !nol
20 cows. fool fall, Tot
1 cow... Pl dpeh;
3 1, 1010,

place
value
bids
the

Lthe

[l! il N0 ho
10504 Sl'l hog=
1, 5l

on

hay

R sicers.

o

i M),

fall v\ll ce Ssptomber
nurnu\l mainfall 5

3110 iun:n
G hogn.
1ﬂ‘.‘ tambs.
10 awes. ..

COWS, ,
20 cow
COWS. .
COWE.
CoOWwWn.
COWSE. .
COWS, |,
COWE., .
COWE, ,
COWN .- .
Hcown, .
COWN, .
2 cown. .
COWE, .
B cowid. .
20 caws
= gows. .
=8 cowsa
4 vown. .
B cown., ,
5 eowe,
dOWE,

113
127
1006
1400
1104
ann

ra I|-IJn poss
minites, Moon

12:38 P. M. { reducnd

*l-u:m
lovel) at & P M., LAG fnchem
dity at 6 AL M 88 per cent. @t
:'m:u!l I.l 1: r epnt: ot & P M, @& per cent
THE .\rﬁ rli'.l-_l.
e e

1cow,,..
leow....
1cow..

ETATIONS,

wand ey Wininge

2 COWS. .

l:: cCoWa

+ TCOWs., ,
0 cows.

20 cows. .

SL 100
LEY
==

1640

15,004

1 LM}
145,00 34 ¢
186.00i-
11,4008
15.00)- B
1o

140, 4
11, iy
18.400] ;
Lk o

SO0, 40| 1ihS
4000.14 X
440,06
ain. 0012
THO. 00
G40 _ 001
a3,
541020
BRiL.08!. .5
[ AD0.06 148
P[RR B8 1]

¥
‘loudy
Tlaar
Marahfield fear
Madford

7.18% 1s the Yield of
Paige-Detroit Motor Car Company

7% Cumulative Preferred Stock

when purchased from us at $97.50 and accrued
dividends.

Par value of shares $100 Dividends payable quarterly

Redeemable on 30 days’ notice, at 105. up to October 1,
1939, when issue to be redeemed at par, according to
Michigan law.
share
share

200

3“,.

per
per

v « 96,016,257 equal §

Assets. ..
b S T Ay £5,011,003 equal

Total Net
Net Current

Net earnings last year 434 times dividend requirements;

first six months this year thirteen times.
Preferred stock followed by common stock, having $5.700,-
000 current market value.

Lumbermens Trust Company

Bonds Acceplances

Lumbermens Building Fifth and Stark
Six Hundred Thousand Dollars in Capital and Surplus

Trusts

i
| B4l0.001.
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Cattle—
Boest stears ... .o
Good to cholea steers ....
Falr to good steery ......
Common to fair steers ......
Cholce cows and heffern. .
Good to choles cows and he
Medium (o good cows,
Fair. to mediom wows

Bulls
Calven

Washington
Innipe .

0 ]' Winniy 5

ML lru.;n

I 5 . &
report of preceding |

Hogs—
Prime mixed
Medium mixed
Rough heavies
Pigs

Portiand ane

DU 1400
northeriy winds

Ve 14.00g13.00
Washington—Fair]
11.50 %1200
10,30 11.00

northerly
ldaho

Primes lambs

Falr to medium lambs
Yearlings

Wethers

Ewes ......

naturnl Eas,
La, gets gas for heating,
& at 15 nts A
18 per cent f
hills,

500G T.00 With a supply of
Shreveport,
lighting and ©
thou=zand feet
prompt pasment
¥ pack- =
packing | -
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Chicago Livestock Market,
CHICAGO, Oct. 13. — Hogs— Racelptis
24, 000, higher, Heavy, Hl B0y 15,40
madium, $14.9580 15,60, light, F14.804
16.40; light lig =
ing sows, uin

sows, rough,
14. 78
Cnitie—Receipts
steders, madium
prinve, $16.504 1
F1L14.50; commo
and choice, $I46 1
um, §SG 14 but
18.73] cowns,
$onE 0. veal

o
less
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oLh,

32518 .Ep. plgs,

32,000,
VY,

weak Beef
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THE LURE OF
THE ROAD
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Investors read

the banner
scason for tourist
travel. The ronds
were lined with

INVESTMENT SECURITIES

We specialize in Government bonds and other invest-
ment seccurities. This firm was founded in 1865 and
we have clways endeavored to recommend to our

clients conservative investments. As members of the
New York and Boston Stock Exchanges we are pre-
pared to execute orders for the purchase or sale of se-
curities on a cash basis in large or small amounts.

A cireular a'rscr:bmg several issues of desirable
investment securities will be sent on requesl,

Kidder.Peabody&Co.

a7 Wall Street

11§ Devonshive St.
NewYoxic

Boston
Cerrespondonts

Mitchell, Hutchins @ €o., Inc,
The Rookery, Chicage

e 4

autos filled with poo-
ple traveling for

buriness and pleis-
ur With six mil-
Hion auto vehlceles
fn the country, travel
by motor can be mul-
tiplied and made
pleasant if the roads
are paved with

The Wall StreetJomal

MORTGAGES

Do you receive 6c net? Our
clients do, on high-grade farm
and city mortgages. They gat
the highest rate of interest
consistent with absolute se-
curity.
WESTERN BOND &
MORTGAGE COMPANY
80 Fourth Street

o
R -)-'/\o P

."-"'C“'AW}"MM

Investors read

Wilson-Heilbronner Co.

Announce thelr acquisition of the
E. F. HUTTON & C0. WIRE: AND SERVICE
and the offices at
201-202-203 Rallway Exchange Dullding
They have direct wire connections with every exchange in the country,

and will bay or acll any Hailroad, Indusirial, Steel, Copper, wrain or
Cotion Stocks or Bonds traded In.

YOUR BUSINESS IS COURTEOUSLY SOLICITED.

Wilson-Heilbronner Co.

THE HEILBRONNER CO, PORTLAND, OREGON,
Duite, Mont. Phones: Maln I83-254

Correspondents; E. F. HUTTON & C0., New York.
CLEMENT, CURTIS & co., Chilcago.
HAYDEN, STONE & CO, Buston.

eVl i o

Pertland Oregon

I Investors read ¥
The Wall Street Journal

e — —y
HALL & COMPANY |

BUY AND SELL
Railroad
Public Utility
Industrial
Municipal

BONDS
5% to 7%

Foreign Government Loans
Local Securities
Preferred Stocks

Lewis Bldg., Portland, Or.

City of
San Antonio
5% Bonds

XEMPT from all Fedef] Income Taxes. Legal invest-
ments for savings banks and trust funds in New York

Anglo-French Bonds
To Net 7.65%

Government and Municipal Bonds Bought and Sold

E:l.Devereaux & (@mpany

87 Sixth Street Broadway 1042
Ground Floor Wells-Fargo Building

and Connecticut. Assessed valuation of all taxable prop-

erty, 1918, $130,368,000. Net bonded debt as officially

stated, 87,606,370, Population, present estimate, 145,000.
Due 1931 to 1956.

At prices to yield about 4.80
Ask for Circular OR-254

The National City Company

Correspondent Qffices in over 50 Cities

Portland—Yeon Building
Telephone—6095 Main

Bonds  Acceptances  Preferred Stocks

ROBERTSON & EWING

LIBERTY BONDS FEDERAL TAX EXEMPT
New York Quotations, -
6%

Interest Included.
J%m. ... .$101.27
BONDS
Local Securit

207-8 Northwestern Baak
Building

PORTLAND, OR,

Firnt
Second
Firnt
Second
Third
Fourth
Vietory

tes

We Buy and Sell Any
Amount.

b

¢




