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We offer the unsold portion of

$500,000.00
Seven Years 7% Coupon Gold Notes of

The Phez Company

of Salem, Oregon, and Olympia, Wash.

AT PAR AND ACCRUED INTEREST
Notes dated July 1st, 1919. Due July 1st, 1926.
Redeemable after 2 years at 103,

Wire or telephone at our expense.

G. E. Miller & Company

Northwestern Bank Bldg. Phone Main 4195
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Further details on request.

o da Lumbermens Trust Company | E L. Devereaux X Gmpany
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