
SIHFORD WILL HEAD

LOCAL GRAIN BOARD

Annual Election of Officers of

Merchants' Exchange.

DRAPER VICE - PRESIDENT

Robert S. McCarl Chosen Secrotary- -

Treasnrrr of Association Low
Prices Bid on Export Flour.

At th annual mtinfr of the Merchants
Fxrhatije aocia t ion yterrlay, I. C. San-for- d

wan elctd presidt-n- t for the coming
yar. surcpp'iing OorRe A. West sate. Other
officers chosen were S. C. Draper,

and R. S. MrCaH, secretary and
treafurT. The above officers with F. L.
Shail and T. A. Risps constitute the

board. The i.ew officers will assume
their duties Pf ptembr 1.

With the Improvemnt In th astro- markta
there was a further advance In local grain
prices. Oats bills were advanced 50c & $1

and corn was up ct2. Offers for sacked
barley were raised 50c 3 $1.75 and for east-
ern bulk barley $2 At San Krancisco
Iecember barley sold at $3.18 against $3.10
on Wednesday. September barley closed 2

cents higher at Chicago, at S1331- -.

The award of government flour orders
If expected to be made today. It is under-
stood that about 30,00f) barrels were of-

fered by northwestern millers. The prices
vary, some millers bidding as low as $0.75.

Weather conditions in the middle west, as
wired from Chicago: "Chicago clear, cool,
rained yesterday afternoon. Winnipeg
raining. Omaha, clear, Topeka clear. Daven-
port cloudy, big rain last night."

Broom hall cables as to Koumania'a crop
prospects: 'The surplus or wheat is es
timaled at about 12.oo0.000 bushels.
has received a good start in this country
and the condition of the crop Is reported
generally favorable. Acreage to all grain

territories believed Fancy. & standard. 40
large. 4.c.

tc... ff.rmprlv nrnd need
rtl

lerminai cars, r if hrVby exchange follows: beet. $9.55: $1

Wht Bly. Fir. Oats. Hay.
Portland Thursday 23 ... 3 ... 3

Year ago 37 1 ... 2 1

Season to date 3VJ 52 00 7 140
Vear ago 3l7 43 123 73 314

Wed 4 3... 2 3
Y a rago 15 1 ... 3 2

Season to date 174 23 3 51
Year ago lot ... 24 3.S

Seattle Vd 11 1 11 ;
Year ago 41 1 6 2 la

tit' as.. date 2 3H 5s 30 in
Year ago 147 7 17a 54 124

MIXED WHEAT VALUES AS REVISED.

Official Schedule of Differentials Bay Ins
by Sample to Continue.

v, ...111 wn "'b. 45'yOc; clothing
their according combing, 5c and

just issued by common and
States Grain corporation. As to mixed
wheat values, the official bulletin

"The following is schedule of
wheat values for mixed grades, otherwise
round and in good condition, that will fol
lowed by the grain corporation for the gen

eral run of But due consider- - casts,
ation will be given values on any lots
wherein rrflxture does not detract from
its milling value.

"Wheat grading No. 1
bought at 4c under No. 1 price of pre
dominating variety of mixture.

grading No. 2 mixed, will be
bought at 5c under No. 1 price of pre
dominating of mixture (.3c account
test; 2c account mixed).

"Wheat grading No. 3 mixed, will be
were

dominating variety ot mixture i ic accouui
test; lc mixed).

"M ixed wheat grading lower than No. 3
mixed, will be bought at lc under the pie- -

vailing test weight discount.'

fiM A I.I.KR KF-CK-I

mixed

mixed

'Wheat

OF

Pears Offered on Market Mel
ons Selling Better.

PEACHES

Washington

Peach receipts were lighter and prie.es
were generally ma'ntained, Oregon whit
kinds at 50c S"$1.10. according to
size. Cnlifornia Klhertas brought mostly
S 1.25 1.35. Receipts included 200 boxes of
Oregons ex press and 000 boxe3 by boat
and or.e car from California.

There was a moderate demand for pears
and Washington Hartletts sold at S3. 255?

California supplies were practice lly
exhausted.

Cantaloupes sold well at steady prices.
t:rs arrived. Watermelon prices were

unchanged, but the market was in
shape, with stocks cleaning up. Three cars
were received.

VVEARF.R FKKLING IN BITTER MARKET

Cubes Slow Snle at Lower Prices Asked.
lri t I" ne hanged.

The butter market was quiet and weaker
the tone uncertain. Cubes were quoted

from Tj to cent lower. Inferior grades
sold as low as 51 cents and packing stock
at 45 cents. There was change print
prfi e. Street strfks were somewhat re

and thtre was a gain in
age holdings. Receipts on Wednesday were:

Pounds.
California

ree."n 7.'
Washington 2.13;

receipts Wednesday were
pound? from Oregon, 130 from Washington
and 76 from Calitornia

More Foodstuffs Sent Abroad

bushel.

Cheese

Official for exports of grain and
flour from the United States June of
and last year are here gien

June. June.
Burlev" bushels 8.i'40.iK 613.0"!
Corn. huhe!s 999. S75 3.27s
Oats, bushels 6.104.SVI 7.2o7.4'tti
Rve. bushe;s 7.121.600 19,459
Wheat, bushel l.3S9r.3 4C,,;.t;24
Flour, barrels :t.tii:t.714 2.4- -

Exports for the first six months of this
and last compare follows ;

1019 191S
bushels 2t.4.".7.7Sl 20.2S."..r.7S

Corn, lH.t;7,5r8
Oals. bushe's 9ti.::0il.s74
Rye. bushels 27.54o.lsS
W hf.it. husliels 17s,;.s2.6"S
Flour, barreis 2 l.r."i.V2

InereM-a- in Weekly Sliiomnts.
for the past and former

weeks were;

TJ S. Can.
A rRcnnna
Australia
India

Vk end"g end's end's
Anjf--

.MM 33!. i

6.04
5.vO'l S20.tHi)

.'. 2.S0.OOO

Totil 12.42?. 000 11. 1ST. 00) 9.4S3.000
for th com-

pare as follows:
since Same period

July 1. 1919 Last seat-o-

U. S. Canada,
Argentina
Australia
India, .........

Totl

Wk Wk
July Aug.3-l-

R.109.UOO 5.521 '00
l.t74.Mto 3.Sio.ot0
2.6 1,7

season

Total

15, 74.900
14.S4:.K 26.5O6.(M0

1 .20o,O40

58.563.0t0

CI.F.ARINliS.
Ttank northwester

were follow:

Seattle .......
! Ta?oma

mixed wheats.

better

duced slight

Totals 10.2ns
11.233

bushels

Whnat

76.000

PORTLAND MARKET QUOTATIONS

Ormin, Hour, Feed, Etc
Merchants' Exchange, session.

I05.s37.:.09

46, 1SU. HU

of tne
as

470

noon
AUg. 3CPL

Oats Bid
No. 3 white feed $54.50 $55.00

Bar rey
Standard feed 4.00
No. 3 blue G4.SO

Corn -

No. 3 72.00

ll.Wtt.123
34.lls.S53

shipments

Shipments

34.1n9.uu0

9.6U5.tM.t0 3.310.umj

clearings
rehterday

Spokane

21.S79.951

oats and corn in bulk:
Oats

No. 3 white 51. OO
3s-l- clipped 53. OO

Corn
No. 3 yellow 72.50

Barley
No. a 61.00

Oil

bo.

72.00

62.00

WHEAT Government basis, $2.20 per

Patents, $11.45 delivered; $11.30
mill; bakers, $11.0511.20: whole

$10.25; graham, $10.

347,

M1LLKJ5KU-- Mill run. f. o. mill,
ton lots or mixed cars, $41 ; ton lots or

over, delivered, l.fo 'n. extra : rol led
rolled oats, : cround barley. :

scratch fe-- . $M.

. ,

.

741.337
1,5::!),

yellow
Eastern

313.189

FLOUR
wheat.

barley.

iuk.n Whole, $7S; cracked, $S" ton.
COI'.N Whole, $2; cracked, 4.S4 ton.
HAY Buying prices, f. o. Portland:

Alfalfa. $,30; i hp;it, $20; oata and vetch,
$20; valley timothy. 2.

Iairy m.n 1 ('ountrr Province.
BL'TTKH 02 score, !Wc pound;

; TtTic ; print.-- . parchment
wrappers, lots, tile; cartons. Jc ; naif
boxes, !jc more; less than naif boxes, lcmore; butterfnt. No. 1, til rg 62- - per pound.

('II KIOSK Tillamook, f. o. b. Ti lamor.k :

triplets, iJ3c; Young Americas, 34c; long-horn-

34e ; Cois a nd Curry, I . o. b. Myrtle
Point t ri plets. 32 c.

UO iti Oregon runi'li, candled 52 T 54e:
selects, 5"nj; Oregon Poultry association
select., 57c; association pullets. 52c

POULTRY Hens, 2723c; broilers, 27
30'-- ueeue. ducks ani turkeys, ncminaL

VEAL Fancy, 24'f7.25c per pound.
1'Oii K. yaiit-y- . 2Hc per pound.

FVn'ts and Vegetable.
FRUITS Oranees. $4.75Sr6.75; lemons, $7

fft..10 box; bananas. DtftO'-i- per pound;
apples, $24 per boy; grapefruit.
6; cantaloupes, Sl.50ij-3.7- per crate; apri-
cots, $2 per box ; peaches, Gi 1 .3.
per box; watermelons, lic per pound;
plums, 'a $1. 50 per box ; grapes. $2 q 2.00
ner box: pears, $3.253.50.

VEHETAliLKS Cabbage, S3.00 per 100
pounds; lettuce, $2lir2.2.' crate; pep-
pers, per box: beets, $3 per sack,
cucumbers. 75c fi l.OO tomatoes. $ I.TjO
fix per box ; peas. ro lOc per pound ; rhu-
barb. prr pound: b"ans. S lOc.

POTATOES New, $2.502.75 per sack.
ONIONS Walla Walla. it c per pound.

California brown, 3H3c per pound.

Local lobbing
HAMS All sizes, choice 44fM5V.e: stand

ard. 43ft 44 sc; skinned, 3ti37e; picnic, 28
Corn I vidUc; cottage roll, dOc

LARD Tierce basis, 36c: 30c
pound

DRY SALT Short, clear backs. 30S33c:
nlates. l'i 'tfllc: exDorts.

the new is to be I BACON 53 55c; &
fairly New territories include 4c; choice,

Kin half' I SI- - a r.pnip1l
receipt m Rir.An AP Q

merchants as Honolulu, cane, 60; extra C,

11 to

be

account

Three

n s

it

with
1

figures

'19.

year

date

S5..Mt'r

5oc

00c

per

per

ale

the
til.lj; puwdere
barrels. $1(1.45.

72.50

r.

NUTS Walnuts, 27 Ti 35c; Brazil nuts, 35c

X 1 'i X;c.
it 30c;

SALT 100s. $17 per ton
0O3. S1S.75 per ton; dairy, 2S par ton

Klt--ii time per pound;
faiam. 12c per pound.

BEANS Small white, 9U 10c: pinks.
7 bo : Limas, 14c per pound.

in drums, 30 0 50c
II Etc.

HOP.S 101! 52c;
5Uc. 40c. 30c; 1918 crop, 55c

64.75

53.00

box;

Half

v (JUL staple, 48 58c. accord
Ing to or French comb

4c ; half blood andoiini bio. ling, and
by sample at value, to the 45 (a ;

revised bulletin the United 44 & 37c; braid, 88

sayr. r;
the

variety

PTS

selling

5?

bv

3.50.

Barley,

BANK

......

Ci'50c.

Provisions.
quotations:

compound,

almonds, peanuts.

ground,
$26.501

13(U'X4c

COFFEE Roasted,

Mohair,
contracts. three-yea- r

contracts,
Territory

shrinkage; clothing
combine cloth

three-eight-

quarter-bloo- d clothing
cornbing,

MOHAIR 1018 clip. 45c per pound.
TALLOW No. 1. 13c por pound; No.

GRAIN BAUi carlots,

LINSEED OTl Raw, barrels. 2.43;
2.53; boiled, barrels, $2.45; boiled,

cases. 5.1.

24

op

-- In 20c

oiis.
raw.

TURPENTINE Tanks, 1.69: cases. 1.7!;
GASOLINE 1 barrels, 23 Vic ; tank

wagon, 23 ; cases, 34c ; engine distillate,
will be I lron barrels, xtc; tank wagon, 16c; cases.

lf.

26

ron

-- p ic.

4,

COAL OIL Iron barrels, 13U16c: tank
wagon, 13Vsc; cases, 24 31c

Slower Demand for Eggs.
The market was slow with prices un

chan ged. A decline is expected by some
iers after the government order is f led.

ltiiuk " - " I eiuts on V ednesda v 1J cases f rom

Are

no in

stor

44

in this

as

2.

to

r

4

at

b.

si,-- '

b.

:c

i

egg
i

" c
Orugon, 30 from Washington and 36 from
Idaho, a total of 23 cases.

Metal Market.
NEW YORK, Aug. 7. Copper and Iron,

unchanged.
Lead, weak. Spot, o.40 y o.uOc ; Septembey,

5.50c.
Spelter weak. East St. Louis delivery.

spot, 7.30c; September, 7. 10 & 7.45c.

Dili ii th Linseed Market.

7 5

51.00

$ 2

2 7
'i

3 3

OVU'TH, A Tig. 7. Linseed. $V0f?fi 07.
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STOCK DECLINES SEVERE

PRICES BREAK UNDER SELLING
IX FINAL HOUR.

Rumors of Proposed Federal Prose-
cutions Hasten Liquidation; Mar-

ket Demoralized at Close.

NEW YORK, Aug. 7. Prices in the stocte
market crumbled in the fairly active last
hour of trading today. The declines, which
were the most severe in many months, came
unex pee ted y.

When the market opened speculative In-
terests resumed their operations in a cheer-
ful frame of mind, evidently taking little
heed of such recent events as the ulti-
matum of the railroad brotherhoods and
other disturbing developments. Decidedly
less optimism was shown, however, by con-
servative financial interests, which expressed
the opinion that the railroad sltuatipn and
the general trend of affairs at Washington
were calculated to unsettle commerce and
industry.

The market rose and fell between thesedierpent views during the early and In-

termediate stages of the session, but fell
ing of the most aggressive character In thefinal period wiped out all gains and leftmany severe net losses.

The setback began with Fteels, equipments,
oils and miscellaneous shares, rails dis-
playing comparative steadiness. Liquida-
tion was hastened by J.he circulation ofrumors dealing with the proposed federalprosecution of numerous important in-
dustrial concerns, particularly the pack-
ing companies.

It was a matter of board roora gossip
that President Wilson's address before con-gress tomorrow would recommend drasticaction against profiteers and thatmany industrial interests not hitherto men-
tioned were likely to come under the govern-
ment's displeasure.

The market was demoralized at the close,
when trading assumed such enormous pro- -
portions as to aeiay rinal prices by almosthalf an hour. Net losses fo 5 to 10 points
extended throughout the list. kd...
amounted to l,f50.0O0 shares.

Honds were irregulr.r at the outset hut
vteaaenea with stocks on unlimited offerings. Sales, par value, aKKretcated $10.4r0.
Ooo. old United States bunds were un--cnangeu on call.

CLOSING STOCK QUOTATIONS.

Am Beet Sugar.
American Can . .
Am Car & Fdrv
Am H & L pfd.
American Loco.
Am trin & liefg.

Sales.
2.JSOO
4.SU0

5. 7oo
ft.loO

Am Tl & Tel.. U.2MO
Arn Z L 6c Sm . . 2,n(j
Anaconda Cop.. 11,3imj
Atchison l.iioO

Bait & Ohio . . . 5.4MO
Heth Steel B. .. 3S.:;u
B & S Copper. . 4. ion
Calif Petrol ... 4, Mot)
Canadian Pacif. l,too
Central Leather 51,7ito
Cht.s a; Ohio . .. 7.3no
Chi M & st P. . 3.200
Chicago & N W. 2. 5o
Chi It I & Pac. 4. mm
Chino Copper .. 2,'iyo
Colo Fu & Iron. I,so0
Corn Products.. Iti.tioo
Cructblo Steel .. 37.2'M
Cuba Cane Sug. 10. son
U S Food Prods 2.s.4o0
Erie 2.io0
fieri era Electric 5oo
General Motors. 7.4m
Gt Nor pfd .... 2,:too
Gt Nor Ore ctfs 3,5nt
Illinois Central. 4"0
Inspir Copper .. 11.
Int M M p:d ...
Inter Nickel 0.tnii
Inter liiper .... 8,2oo
K : Southern . . 4"0
Kennecott Cop .. 8,400
Louis & Nash
Mexican Petrol.. 20.710
Miami Copper .. l.l'iO
Midvale Steel... 15.500
Missouri Pacific 10. :

Nevadn Copper. 1.."h
N Y Central .... 2.4O0
N Y N H & II . . 5,000
Northern Pacif. 3,ooo
Pacific Mall ... 2.."iMt
P.ic Tel ft Tel . . 40i

S.ne.
b7 .i 3
54 5o h 50

115 112
12GV 12P U J2IV
h.4 o si4biV 75 75 i

lMt 127 12.
102 s i5 :t(j
lo:i lui I02V

27 U 24 27 V
7 5 '

iJ l0Vx
102 15o 151
10! 100 101

43 4 42 42
2U 83

27 4 H4
44V 41 41

l".7-- i 155
i5 U5

5!t'i 55 H f,5 H
42 4Ji 4S!t4V 12 liV22t!, 23 24
45 7 44'4 44 Si
45 43 411

S4S 7: 7:t
137 127 12

34 30 30
7H 7s

17 lti12 101 112
224 215

Sit S73 87
45 43 43
!5 i5 05
!2W 50 5;

1 5 T 112 112
2H 20 27
01 r.ti 50 v..

21 3'. 1!
3S 36 30

112
13 170 170
2s 27
5:. 50 50
30 27 27

1! 10
7 5 7 ' , j IX,

34 30 3?
fi! H7 v4 87
41 3V. 3S V.

35 35 35
101 107

1 It I
Pan-A- m . 135. 4O0

LastHigh. Low.

112',,

W2S

J5544loi,

215ia

Petrol lldi

Portland Improvement
Portland Improvement
Portland Improvement
Portland Improvement

Government Municipal Bonds
Bought Sold.

Hevereaux 5i(3mpany
87 Sixth

OF 67b

67

(

Pitts & W Va . .
Pittsburg Coal.. C.70U
Ray Consol Cop. 2.3'M
Reading 11.7t0
Rep lr & Steel.. 4.tio0
Shat Arix Cop 4nO
Sin Oil & Hefg. 37.2o
Southern Pacif.. 20.200

Til

17
57 S.

Southern tiy ... Ni.ouu i:
Studebaker Cor. 34,3K ms4Ti Co 2.40O 2A!

Tobacco Prods.. 12.20 104
Union Pacific
Unit Cig stores.
U S 13!
U S Steel

do pfd
Utah .

124

.

Western
Westing

National
Ohio ....

SIS

200
Ind Alcohol 3.60

Conner

2.".ov,

3.6Wl 12Ti

.255! mos 3!n
S0O llrf

Union. 4.600
Electric 6.000

14.3O0
Rovai DutchLead.. LnO

Cities 27.500

S3H
54
34

54

67 H
24
7H

1O0H

114
1304

R3H
51 S
30

o" '
50

250

4O0

4

Bid.
BONDS.

U S Lib 3 4s . . . $10.72' Am T ft T cv 8s 1"1 4
do 1st Atchen pen 4s 79
do 4s D & H t ref. rSVs

do 1st 4Us .. N Y C deb os.
do 2d 4s .. 03.24 N Par 4s
do 3d .. 14.00 N Par 3s ....

do 4th 4 Us.. P3..-.- Pac T ft T 5s.
Victorv 3is .. 00. S Penn con 41,..

do 4is .. 0!.K4'S Pac cv 5s
V S ref 2s reg IS Kail 5s ....
do ref 2s cou . y0:Un ias 4s ....
do conv 3s reg. ! JUn Pac cv 4s..
do conv 3s cou K jU S steel 5s..
do 4s cou 1064 IS Pac cv 5s...

Am Smelt 5s.. Anglo-Fc- h 5s

Boston Minlnr Stocks.
BOSTON. Closing quotations:

Centennial 10 Superior

33 i

24
7S
S3

1 H3 H
i

9
124
1!'4
331

S5S
83

31

80
50

4s S
2d 13.21.

5ft

no
b4

100

7

Aug. 7

fi7H

4.1ft"

I4."(

4s

Allom-- 45 !N. Butte H
Ariz. Com 14 !,Jld lom 44
Cal. ft AriK. ... 75 k pceola
Cal. Ac Becla . .430 Quiucy 73

Cop. It. Con. Co 53Sup. ft Bos. Mtn. S
E. c. JU. 17 tan cons. ... J"
Franklin ."; Winona -

Iliv. (Cod.) 3. - Wolverine -- o
Lake Cop. .... 5 (Greene Cananea 42

Money, Exchange, Ete.
NEW YORK. Aug. 7. Mercantile paper,

unrliiineed.
, $4.28; commercial y bills.

14.27 H ; demand, $4.31 : cables, $4. .12.
Francs, demand, 7.80; cables, 7 7S. Guilders,
demand. 37; cables, 37. Lire, demand,
8.08; cables, 8.06. Mark, demand 6; cables,

Bar silver, $1.10.
Mexican dollars, 85c.
Time loans, stronic. unchanged.

51H

Unite

Call monev. easy; high. 5 per cent; low,
4 per cent; ruling rate, 5 per cent: closing
bid, 4 per cent; olterea 11 o per cent; iai
loan, 4 per cent.

Sterling advanced further after the close
of the market; y bills, $4.28; de-
mand, $4.32; cables, $4.32.

LONDON, Aug. 7. Bar silver. 57 3ttd per
ounce. Money and discount unchanged.

COAST AND EASTERN DAIRY PRODUCE

Butter Markets at San Francisco and Lead-
ing Eastern Point.

Butter market conditions as wired to the
Portland of lice of the bureau of markets
yesterday :

Boston The firmer markets at other
cities did not stimulate trading. Demand
light and buyers hard to find. Railroad
troubles and probable embargoes giving
strenirth to the market, but trade condi
tions un-- tin factory. Top and bottom
scores In demand, medium grades- dull and
plentiful.

Chicago Market just steady after ad-
vance of c on price of extras. Trading
light. Market appears trifle strained al-
though dealers' stocks have already been
well cleared. Centralized cars sold readily

to 52c this morning under active demand.
New York Although trading very light,

prices were well maintained and market
remained steady. Good cars of centralized
offered 53'U53c. Receipts light, atreet
stocks and storage Increased.

San Francisco Trading Interest was
lacking to a great extent and the market
somewhat weaker. Prices about c
lower on i- f- score, wmie jooying prices snow
about c decline. 53c.

Eastern Dairy Produre.
CHICAGO. Aug. 7. Butter, Higher. Cream-

ery, 48 & 53c.
Eggs Receipts 5102 cases, unchanged.
Poultry, alive, higher. Springs, 33&35c.

Fowls, 32c.

NEW YORK. Aug. 7. Butter firm; cream-
ery higher than extras. 55fi55c; cream-tr- y

extras (02 score), 54c: firsts, 52ffi54c.
Eggs irregular; fresh gathered extras,

54 fi 55c ; ditto extra firsts, 51 53c ; firsts.
47 i 5tc.

Cheese quiet; state whole milk fists cur-
rent make Bpecials, 32 33c; ditto average
run. 32c

Coffee Futures Ierline.
NEW YORK. Aug. 7. The market for

coffee futures opened unchanged to 4 points
h gh er. but soon turned en sier tinder -

We Offer
6 Bonds Sept. 1, 1913.
6 Bonds Dated June 1, 1914.
6 Bonds Dated Feb. 1, 1917.
6 Nov. 1, 1918.

and
and

.

Street
Ground Floor Wells-Farg- o Building

Three Oregon Municipals
We heartily recommend to investors the following

income-tax-exem- pt bonds, which been issued for the
advancement of already thriving Oregon communities:

$98,994.58
CITY KLAMATH FALLS

to 5 to
the of

has a of a

$75,700
IRRIGATION

Willys-Overlan- d

Dated

Bonds Dated

have

GOLD BONDS
Price yield 5.123

These bonds constitute peneral obligation Klamath
Falls which lumber payroll $300,000 month.

SQUAW CREEK DIST. GOLD
Price to yield s.loyc

Direct tax obligation of 12,000 acres in Deschutes county, net
earnings of which last year far exceeded the net debt of the

$37,000
DESCHUTES VALLEY WATER DIST.

E0NDS

GOLD BONDS
Price to yield 5

District organized to supply domestic water to towns of
Culver and Metolius and cultivated farms in that vicinity.

Tax obligation of 19,800 acres of excellent farm land prac-
tically all under cultivation.

Detailed circulars may be had upon requeJ

Lumbermens Trust Company
Lumbermen Building Fifth and Stark

Six Hundred Thousand Dollars in Capital and Surplus

b5

70

up

are

Broadway 1042

is

Itering liquidation, which was probably
by tfae weakness In the stock market.

as part of the selling came through bouses
with. Wall street connections. .December
broke from 2I.95e to 20.75c, or about 50
points net lower, but closed a shade up from

lowest on covering and renewed up- -
port from one of the more prominent re-
cent buyers. The general list closed at a
i.et decline of 15 to 25 points. Closing
prices: Sept., 21.20c; Oct., 21. 0c; Dec.,
20S0c; Jan.. 20S5c; Marcn, 20.S0c; May.
:0.7;c; Julv. 20.;.c.

Spot coffee dull; Rio 7s, 22 c; Santos
4s, 29 c
SAN FBAXC1SCO PRODUCE MARKET

ricea Current on Eggs, Vegetables, Fresh
Fruits. Etc., at Bay City.

SAN FRANCISCO, Aug. 7. Butter, 5c.Eggs Fresh extras, 61c ; firsts, 50 c;
pullets, 50c.

Cheese Firsts. 34 c; Young Americas
3Sc.

Poultry Hens, 80r33c lb, according to
size; young roosters. 3s&40c; old. 20c; broil
ers 32 4f34c, according to size; fryers, 339
37c, according to quality; geese, nominal ;

pigeons, $2.5J3.5U dozen; atjuabs, 4UU'tHc
pound.

vegetables Rhubarb. 1. 50 1.75 box: egg
plant. 45'475c lug box; peppers, bell, $111.50
lug box ; chile, 75 4r $1 box ; summer squash,
southern, 30'$40c lug box ; tomatoes, 5U
6."c crate; potatoes, garnet, $2.252.50 cen
tal, onions, yellow. $2.252.75 cental; green.
S 1 25 'it 1 . 50 box; green peas. 5 7 c lb.; cu -
cmnbers. 40 ti5e small box; green corn, $2.50

i ..J.a sack: okra. lal.2.t box; garlir. 21
-- 2 -c pound ; beans, string. :i t 4 -r pound ;

ix, .Vtf4 4c pound ; II mas. 4 0 oc pound.
Fruit Oranges. S4'ja 5.5t; lemons. S4W0.50;

grape fruit, (4 i 5; bananas. 4p "iv. pine-
apples. 21i4.50 dozen; apples, $1.50 1 2.50,
according to grade and tier; plums, $1,75 4

crate; pears, Bartlett. $1.25 'a 2.75 box. ac
cording to grade ; peaches, 75c 1 .OO small
lug box; apricots. 6'n tc p nd ; cantalouoes.
f f 1.25 standard lnp; f iks, $1 i 1.2 A single
layer; raspberries, $ 13 4i 10 chest; strawber
ries. $11 'a 14 chext; red loganberries, $1213
chest; blackberries, $Si 0 chest.

Receipts Klour, C0 quarters; barley, 47.-2-

centals; beans. 1431 sacks : onions. 335
sacks; potatoes, 2 00 4 sacks; bides, 917; wiue,
0400 gallons; bay, 276 tons.

Seattle Feed and Hay.
SEATTLE, Aug. 7. Ciy delivery: Feed

Mill $45 per ton ; scratch feed. JVJ ; fedw heat. $84; all grain chop. $77 ; oats. ;:
sprouting oats, $73; rolled oats, $tS; whole
corn, SM: cracked corn, $82; rolled barley.
$74 : clipped barley, $79

Hay Eastern Washington timothy, mixed.
$50 ' rt7 ; double compressed, $40; alfalfa.aia; straw, iio'ttiu.

Dried Fruit at New York.
NEW YORK, Aug. 7. Evaporated apples

nn. prunes qntet. Peaches onlet.

to
BONDS BACKED BY

WHOLE COMMUNITIES

TWENTY states, from
the Atlantic to the

Pacific coast supply the 31
carefully selected state and
municipal bond issues included
in our current offerings. Ex-
empt from all Federal Income
Taxes.

Yielding from 4.275 to
5.40

Send for Offering Sheet OR-23- 8

The National City

Company
Correspondent Offices In 51

cities
Portland Railway Exchange

UdIIIkTelephone 6095 Main

S3

New Issue 51,000.00 New Issue

Calgary School 6 Bonds
Denomination $1000

Due Serially 1924-193- 0

The School District of Caleary is ns to its cor-
porate limits with those of the city. School District issues
technically rank equally with the debentures issued directly by
the citv with the additional advantage that the lepality of the
bonds is confirmed by the Provincial Government, hearing thesignature of the Minister of Kducation of the Province of
Alberta. The assessment rolls show that there is behind the
indebtedness of Calgary taxable resources in excess of 29 times
its debt.

PRICE: TO YIELD 6'

LIBERTY and VICTORY BONDS
If you must sell your Liberty or Victory bond, sell to os.
If you can buy more Liberty or irtory bond., buy from us.

On Thursday. August 7. the closing market prices were as given blow.
They are the governing prices for Liberty and Victory bonds all over the world,
and the hichest. We advertise these prices daily in order that you may always
know Lne .New York market and the exact value of your Liberty ax.d Victory
bouds. 1st 2d 1st 2d 3d 4th V!c Vlo

8U 4s 4s 4's 4s 49 4s 34fcs 4sMarket Price. . . $99-- $4.1 $03 20 $94.20 $3.1S $04.!rt $93.4 $ 9.90 $ 9 8
Accrued lnt 32 59 .92 .03 .9S l.fi 1.33 SI 103

Total . . . .flOO.RO $r4.75 $94.12 $91. S3 $94.1 SOfVfl. $94.79 HIOO.71 $10O 9
Wh.cn luivlng we deduct S7c on a .".o bond and $2.oO on a $1000 bond. We

sell at the New York market pins the ar.-ru- d interest.
Rtieg-ia- ajid Fireproof Safe Deposit Prxes for rent--

MORRIS BROTHERS, Inc.
The Premier Muniflp.l Bond floti.e-Morri- f.

I'.UlK-- . UU-- CSU, beU 5tll .nil 6th.
Trlepbon Brawia)r il51 Ktbll.bel oer S tmt&

$175,000
SIUNICIPAL 6 EXEMPT

BONDS
Franklin County (Municipal) District

PASCO, WASHINGTON

Location, Elevation, Transportation, Soil, Water

make these bonds safe and attractive. Secured by 11,000

acres of high-produci- ng lands, all subject to the payment
of principal and interest, prior in lien to any present or
future mortgage. Small producing ownerships.

aHtTabor strikes do not affect this security. Bonda
always worth one hundred cents on the dollar.

PRICE, PAR AND INTEREST.

Call, phone or write

Robertson & Ewing
Government Corporation Municipal

BONDS
207-- 8 Northwestern Bldg,

Portland, Or.

A Successful Northwestern Company

Offers Its Securities for Investment

$500,000
THE PHEZ CO., Salem and Olympia

lfo Gold Coupon Notes
Dated July 1, 1919 " Maturing in Seven Years

Redeemable in two jears or any interest date thereafter at 10:1.

Interest Payable Semi-Annual- ly

$600,000 Authorized $500,000 Issued

OFFERING of these securities has received such general interest
throughout the Northwest that the issue is almost certain of being

oversubscribed.
The Phez Company is one of the Northwestern concerns to create

a national market for its products through aggressive sales and adver-
tising policies. Phez, pure juice of the loganberry; Loju, the loganberry
beverage; Applju, sparkling apple juice, have grown, from an experi-
mental stage in 1913, to a volume of sales in 1918 amounted to $1,300,000.

This note issue of the Phez Company is the consummation of a com-
plete consolidation of the Northwest Fruit Products Company and the
Pheasant Fruit Juice Company, the former parent companies.

Security for Note Issue
PLANTS AND EQUIPMENT

Aa determined by Up General An
Traiial Company of Seattle and
San PranciHO, an of June 1st, 101U. 3 SKT.6.'9.S3

LIQlin ASSETS
Consolidated report, aa ef Deee-m-be-

31, IRIS, by Whitfield, Wait-com- b
A Co.. Certified Public Ac-

countants, Portland 1.07S.S-M).- f

Total Security - S2.OOS.4B9.ea

TOTAL OF ASSETS NEAT1I.Y FOIB
TIMES AMOUNT OF XOTE ISSUE

Earulnfra of tne Consolidated Com-
panies for lolM. available for In-
terest cbarses, were in excess of. .9 1SO.OOO.OO

OP ISSUE
Capitalization of The Phca Company Is l,fwtn,-OO- O.

of which S1.000.000 la Common and S."00,000
Preferred. Common stock: Issued am! paid un,
Jt7HO,0fft. iriviofc balance In the treasnry. At this
time 9100.000 of the Preferred Stock; Is beina;
taken up by officers and fricada of the compaay.

The money provided fris Note Isanr. and
VIOO.OOO In Preferred Stock, Is to retire existing
Indebtedness, which now standa in the form of
commercial loana from banks.

TAX

Bank

few

PRESENT

PURPOSE

Protection for Note Holders
1 Durlna; life of notes. The Phca Company ahall

maintain at all times net tangible and unin-
cumbered aseta at least equal to three tlmea
the outstanding; notes of thla Issue. '

8 It shall maintain net liquid assets at least
equal to lYa tlmea the amount of notes of thia
Issue.

3 It shall not permit any lien, nortKire or
other incumbrance aarainst any of its asset,
except ordinary commercial loana.

4 It shall not, durlna: life of these notes, de-
clare any dividend on common atock In ex-
cess offo7r .

These stipulations are all provided for In
trust aarreement, executed by The Phca Com-
pany and filed with Title Trust Company.
Portland, Oregon, where interest and principal
of notea will be paid as due.

After a thoronirb invest iaratlon of the secur-
ity behind these notes, we purchased the entire
Issue for our account and unqualifiedly recom-
mend them for investment.

Telephone or wire us subscription, at our ex--

We offer the unsold portion of this at par and accrued interest to net 7

G. E. MILLER & COMPANY
Northwestern Bank Building, Portland, Oregon

Clearings.
Fort-lan- 4 t.to41.472

V

c.


