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When, as and if issued:

Dated July 1, 1919

producers of Phez.

products amounted to $1,300,000.

Few concerns have grown so rapidly, and attained a national sale of their products as has the Phez Company.
of the consolidation of The Northwest Fruit Products Company, manufacturers of Loju and Applju, and the Pheasant Fruit Juice Companyy

- -
Security for This Issue

PLANTS AND EQUIPMENT—

As determined by the General Appraisal Company,

Seattle and San Francisco, June 1, 1919, .. ... .c....
LIQUID ASSETS—

Congolidated report as of December 31, 1918, by

Whitfield, Whitcomb & Co., certified public account-

ants, Portlanitd . ee cioies assior simasimivins v sl 100 1:540.00

-

.$ 987,659.63
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I An Opportunity for Investment for the Securities
of a Successful Northwest Industry

$500,000

7% Coupon Gold Notes of The Phez Corppany, Salem and Olympia

Redeemable in Two Years or Any Interest Date Thereafter at 103
Maturity in Seven Years—Interest Payable Semi-Annually

$600,000 Authorized; $500,000 Issued
Par and Acerued Interest, to Net 7%

Title & Trust Company, Portland, Trustee

Interest payable without deduction for any Normal Federal Income Tax now or hereafter
deductible at the source not in excess of 2 per cent so far as may be lawful

This issue is a consummation

From an experimental basis in 1913, this new Oregon and Washington fruit juice industry has grown to where, in 1918, the sale of Thele
FPhez, Loju o Appleju are sold in practically every town and city in the United States.

NOW PLAYING

D. W. GRIFFITH’S
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The Bank of California

National Association

This Bank is now empowered (under authority
of the Federal Reserve Act) to perform all kinds of
fiduciary service and transact any Trust business
authorized by law.

Under appointment, or agreement, it will act as:

GUARDIAN, EXECUTOR AND TRUSTEE
FISCAL AGENT AND ESCROW AGENT
REGISTRAR OF STOCKS AND BONDS
RECEIVERS OR ASSIGNEE
CUSTODIAN OF SECURITIES AND ESTATES

We shall be pleased to interview or correspond
with those interested in business of this character,
as well as banking in all its phases.

THE BANK OF CALIFORNIA
NATIONAL ASSOCIATION

Portland Branch Third and Stark Sts.
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Total assets . cocvesees e v s e el i e i B2 UDD,299.60
The net earnings applicable last year to payment of interest were
$120,000, or approximately three times the interest on total authorized
1s8Ue,
Pl P i Bondhold
ants on - rotection to bondholders
During Jife ioteeE, The P ( pany
- : t $1.500.000. of mintain f d d -
: ‘ Plants of the Phez company consist of M s e . 1
modern loganberry juice plant at Salem;
plant No. 2, Salem; plant at Woodburn,
Oregon; Applju plant at Olympia, Wash-
ington, and new, completely equipped jelly,
jam and preserving factory at Salem, Ore-
gon.
It will be noted from the Appraisal (3987.659.63) and the Audit of Liquid Assets ($1,078,840.06) that the TOTAL OF PRESENT ASSETS 1S MORE THAN FOUR
TIMES THE AMOUNT OF THIS NOT SSUE.
The Phez Company has shown their ability to successfully market their products. With national prohibition, there will still be a greater ssle of unfermented fruit
beverages. The value of so-called “soft drinks” consumed by the American public in 1919 is estimated at §72,000,000. This represents an increase over 358,401,000 in
1014. Besides the fruit juices—Phez, Loju, and Applju—the company is now manufacturing and will sell a large volume of Phez Jams, Jellies and Preserves,
A great publishing house recently made an investigation of logenberry juice throughout the East. Their report includes this statement:
“In estimating the future possibilities of loganberry juice, reference is often made to the development of the grape juice market. At the beginning
the market development of grape juice was exceedingly slow. It is reported that it was at first difficult to get people sufficiently interested to try
free samples. Now the making of grape juice is a large industry. Though at the beginning it was considered a luxury, it now has very wide dis-
tribution and is considered almost a necessity. Phez already has a very favorable beginning. In half of the best retail stores visited its sales were
reported as equal to or exceeding those of grape juice. It is commonly thought to have a flavor and individual quality superior to grape juice.”
Because of the well-known success of The Phez Company, the standing of its officers and stockholders as conservative business men, we predict that this issue of
$500,000 of Coupon Gold Notes will be oversubscribed. Therefore, if vou are interested, we suggest that you telephone or wire us at our expense.
After a thorough investigation of the security behind these notes, we purchasad the entire issue for our own sccount and ungualifiedly recommend them for investment.
Pending delivery of definitive notes interim receipts will be issued.
Price, Par and Accrued Interest, to Net 7 per cent.
- -
Northwestern Bank Building Portland, Oregon
—
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TELLS OTHERS

How They Can Find Relief
From Periodic Sufferings.

Washus, N. H,—** T am nineteen years
old and every month for two years I
bad such pains thst
I would often faint
and have to leave
school. 1 had such
pain I did not krmow
what to do with my-
self and tried so
many remedi=s that
were of no use. 1
read sbhout Lydia E.
Pinkham's Vege-
table Compound
in the newspapers

and decided to tryit,
. and that is how I
found relief from pain and feel so much
better than I use to. When I hear of
any girl suffering as I did I tell them
how Lydia dz-:.h 1;:::‘Zham‘a"v xi.“ﬁvf
Compoun e me,""—
BART?!‘-‘. 29 Bowers St.. Neshua, N.H.

Lydis E. Pinkham's Vegetable Ctwun-

und, made from native roots and
E:rbs, contains no narcotic or harmful
drugs, therefore is a perfectly safe rem-
edy to give your daughter, who suffers
from such painful periods ss did Miss
Martin.

The resson s0 many girls write
Lvdia E. Pinkham Medicine Co., n,
Mass., for advics, is because from their
40 years experience they have astoreof
Enowledge which is invariably heipful.;
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