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MORRIS BROTHE

Morris Building,
Telephone Broadway 2151

309-11 Stark Street,.Between

To Investors:

' We desire to call your especial attention
to the GOLD NOTES of the CITY OF ED-

due 1n 1924—recently purchased by us,

These Bonds are a direct tax obligation
of the city; principal and interest payable in

to advise us promptly the amount desired,
as these bonds are a most desirable invest-
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$3,000,000

C. Penney Company

7 Per Cent Cumulative Preferred Stock
(When, As, and If Issued)

Par Value $100 Per Share

Preferred as to assets and dividends.

Dividends payable quarterly, March 31, June 30, Septem-
ber 30, December 31.

Free from the normal federal income tax.

The J. C. Penney Company, with 197 stores in 25 states, op-
erates the largest chain of department stores of 1ts kmd in the
world.

Their average net profits for the past six years have been
$1,020,541.41.

In 1918, after payment of taxes, over
earned on this preferred stock.

The company will make application to list this stock on the
New York Stock Exchange

Price 98 and accrued dividend, to yield 7.14" per cent
Complete Circular Upon Regquest

23 per cent was

GEORGE H. BURR & COMPANY

United States National Bank Building, Portland
Hoge Building, Seattle

Marris Rldg., 308-5J11 Stark Si., bet. ith and Oth.
Telephnne Broadwar 2151 Establisked over IS5 years.
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Orient . 2%,
JAPAN in 10 days
CHINA in 14 days
MANILA in 18 days
Frequent Salliegs from Vanceswer, B. €
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Cabin ru-r 355 up—third-ciass
$51.50,
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L . Pann, General Agent,
£3 Third Stireet. Portland.

CANADIAN PACIFIC

“wall B P. M.
h, for Coos Bay,
connecting_ with
l«s and Ban Diego,
Redured Itmnd ~Trip Fares
Fares Include Mends and Berth

CALIFORNIA
. ¥3g.00
AS.00

San Francisce

Tos Angries o
San DMego i A3, 00
ALASKA FVHOM SEATTLE
Junean E.72.00
"hl"u;ul)' 5000
~ thn B, O
| '-r“-nnl . 1"'3.50
Anchorage 3.0
H se Tieket Office, 101 'rh.lm s
faln 1468 A Bx32
Freight Office, Enst 4331

SAN FRANCISCO
S. S. Rose City

Depart—12 Noon
TUESDAY, AUG. 5
From Ainsworth Deck
Fare includes Berth and Meals.
City Ticket Office, 3d and Washington
Phone Main 3530
Freight Office, Ainsworth Dock
Phone Broadway 268
SAN FRANCISCO & PORTLAND
S, S. LINES

STEAMERS

T}'-e Dalles and Way Points.
Tuesdays, Thursdays and
Saturdays, 7 A, M,

DALLES COLUMBIA LINE
| Ash St. Dock. Broadway 3454.
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Travelers to All Parts of the
World

us for steamship reservations
l.-lnlell. & Ularke, 105 24 He.




