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pound;

Portland Butte;!

Winnipeg

modified

...$61.00

IIu.BOtTll.l'n

millfED

however,

""""T

produce

Spokane;

pounds,

pounds
horsehldes, $1.2&Jp

horsehldes.
long-wo- ol dry

short-wo- ol UStfUOc;
takeorr,
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HOG PRICES LIFTED

Buyers Pay $18.10 for Top
Grade at North Portland.

DEMAND EXCEEDS OFFERS

Valley Lambs Bring Price Equal to
Eastern Oregon Stock Choice

Cattle Move Readily Receipts
Over Sunday Are 6 6 Load.

There was an active trad and a gen-

erally strong market at the North Portland
stockyards yesterday. Sixty-si- x carloads
were received o"er Sunday.

The hog market continued Its advance of
last week and on the sale of. a full load at

18.10 recorded an advance of 20 cents over
the closing price of Saturday. Cattls of
good quality sold at full prices and the
sheep market was also In good trim. A
small bunch of valley lambs, shipped in by
Kincard & Elliott, of HarrUburg. sold at
$14.25, which is the ruling pries for tbs
best east of the mountains stock.

Receipts were 1250 cattle, 60 calves, 1150
hogs and 1600 sheep. Shippers were:

With cattle B. Dubbl. Grants Pass. 1
load; J. S. Flint, Creswell, 1 load; W. I.
Dixon, Roseburg, 1 load; L. McFadden, Har-rlsbur- g.

2 loads; H. J. Abraham, Corvallls, 1
load; J. W. Toner, Walla Walla. 1 load;

airvlew Stock Farm, Redmond. 2 loads;
lett Bros., Arlington, 1 load; O. K. Hanch,

Condon. Z loads; K. H. Lad, Lexington, 1
load; K. A. Tyllah. Heppner. 1 load; H. 8.
Tobiiy, Condon, 1 load; O. E. Smith, 1 load;
O. K. Ranch, 2 loads; O. J. Bucbet, Pom-ero- y,

1 load; P. J. Brown, Baker, 2 loads;
Moody, North Powder, 1 load; A. L..

Becker, Union Junction, 1 load; M. D.
Wheeler, Lebanon, 2 loads; J. H. Cart-wrigh- t.

Junction City. 1 load; J. W.
Chandler. Wallowa. 8 loads: W. A. Leaper,
Yoncalla. 1 load; u. F. Brown, Corvallls, B
loads; O. E- - Gorsline, Joseph, X load.

With hogs M. A. Leonard, urapaaaues.
load; Walla Walla Meat Company. Walla

Walla, 1 load; O. E. Gorsline, Joseph, 1
load; Van Dusen Bros Emmett, 1 load; M.
B. Louthan. Uontague, Cal., 1 load; A. Luce,
Orland, Cal lload.

With sheep E. D. Phillip, west Btayton,
load. West Sclo, 1 load; Fred Barlow,

Lebanon, 1 load; James Carty, Heppner
Junction, 8 loads; Hanson Commission Com
pany, Idaho Falls, S loads.

with mixed loads w. J. weicn. Haines, i
load of calves and hogs: C. White, Salem, 1
load of cattle and hogs; Joseph Hobson,
Myrtle Point, 3 loads of cattle and sheep;

1 of and
W. I HV" '.. c

ci,osrxaE. MeNutt," Lasen,
hngs: Klncart Sc Elliott, Harriaburg, 1 load
of cattle ana sheep.

The day's sales were as follows:

3 steers, .
1 4 steers. .

a steers. .

1 steer. ..
1 steer. ..

13 steers. .

30 steers.
10 steers.

2 steers.
steers..steers

.
. .

cows. .
'2 .
1 cow. . .
3 .

.
cows. .

1 8 cows. .
.
.

steers.
3
1 steer. .
3 steers.
3 .
3 .
1 . . .

.

.
8 cows. .
7 calves.
6 calves.

li)0 lambs.

$

Wart. Pr.
ooo t 7.

inr4 11.7K
106 10.60poo 5.00

io 6,00
1040 Jl.oo

10.7S
9.7.r

B70 7.00
25 1142 It.B0
54
18 cows.
12

cows.
cows.

33 cows.
44

88 cows.
18 cows.
16

cows.
cows.
cow

20
20 cows.

so

9.1
1110

lambs.

..
calves. ..
calves. ..

1
..

bull..
1075 10.001231 hogs

700 n.oo nogs.
7 r.. 75164

InKO 7.751.11
1075 3

o.'iO 7
620 4.00 4

1047 hogs
1H2 8.25

PH6 8.00!
678 6.25

1066 7.25
12O0 12.75

705 7.00
1130 7. BO
1 2O0 1 0.00
1023 9.00
3125 7.00
3310 6.00

17 5. IB
618 B.OOI
656 3.25
197 IO.OO

calves..
colves.

153 Iambs.

""-

to iU
Medium to

to medium steers
Common to steers
Choice heifers
Med. to good heifers..
Fair to med. cows helters..
Bulls
Calves

Pigs
toheep

lambs...
Valley
Yearlings ............-....- .
Wethers ......................

Leading Livestock Markets
States.

Destinations loaded
moubie as

6
Chicago 201
Denver zo
East St. Louis..
Fort "Worth ...
Kansas City ... S1Z
Louisville 8

York 4
City. 100

1.Portland. Or.
at. Joseph
San Francisco. 2
Sioux .... 20
Sioux Falls .... .1
Spokane ...... 1

lcnua
Various 108

week fiKO. 111
Four weeks ago

California
Oregon ........
Washington

Four ago
Seattle

Total
One ago.
Four weeks ago

livestock

Portland
Oregon
Washington ...
One
Four weeks sgo

For fceattle
Oregon

Seattle..
One
Four ago

common.
heifers.
$8.75

11
8

3 cows. ...
3 ...

cows. ..
24
11

8
calf

2 bulls.
1

t

hogs.
hogs.
hogs.
hogs.

8.00120
hogs.

2 hogs.
hogs.

28 steers.
2 steers.

steers.
cow.

23 cows.
3 cows. .

cows.
2 cows.

82 cows.
8
2

6.0Olft7 ..

Ft

Fair
snd

and
Canners

Prime mixed

heavies

United

60

17

City

H42

T't'l

T't'l

T't'l

1S.SU.

14

56

cows.
24

cows.

H0

33

70

17

25

38
151

8

1
54

8
9

82

12

1

2
3

8
2

TVgt.
78 14.Z5I

801 6.75
931
308
S5 6.75
160 11.00

10OO
120O 6.50

196 18.10

18.00
253 17.00

..wW...

July
deaks counted two ears.)

9U8

week

week

Pr.

10.28

305 16.60
231

133 17.85

87

no

Co

to ef

of

Cattle. Mixed
Calves.Hogs.Sheep.Mules.btock.

87

19

loaded
Cattle,
CalveaHogs.Sheep.Mules.Stock.

21

26

53

44

78

15
1

12

5
18 87 18

506 244 27 61
544 S28 29 89
666 82

1
18 .... 8

1 1

17 2 8
29 2 8 ....
17 8 10

of

7

3

...

14

1

rhloaaa Livestock Slaricat. I

lambs range lambs higher.
natives, $18.25; Idahos bid above

Omaha Livestock
OMAHA. July Hogs

8O0 higher. Heavy,
mixed.

$12816.80; bulk of sales, $18918.85.

TV'ethers. I121S ewes, tU013.M las
117.23 eiS-V- t yearlings. l5l.

OX HIDES ARES REVISED

Schedule for Angus - September - October

Mtrs ................. .Bll.Tnta

Boston

Omaha

Shows Marked Reductions.
22. New maximum

prices on hides for three months beginning
August 1, snnounoed today by the price fix-
ing committee of the War Industries Board,
provide for an average reduction of from 1
to 8 oents per pound from the old prices.
Packer hides range from 24 oanta ts 80
cents a pound, according to the weight of
the country hides from SI cents to
K'J cents. All country hides ars ts ha boaght
and sold on a selected basis.

"These of maximum fixed
rices," said the board's announcement, "will

more nearly equalise the actual market con
dltlons reflected In prices of country
hides need not effect the prices of
cattle. There have been widespread com
plalats that the small hide producer has
been unable, owing to marketing condi-
tions, to secure a fair price for his hides.
The War Industries Board has. therefore,
under consideration the appointment by per
mit of hide dealers, similar to tha system
adopted in wool.

WAR NEWS IGNORED

WALL STREET MARKET HAS DOWN
WARD

nuainos R Hares weakest Fratarra

............
Cattle I M,.m. ..0, .. i

good

Hogs

Ewes

. .

On .

week .
weeks

:
.

.

week .

.

.

. .

. .

.
.
.
.
.

. .
.

. .

. .
. .

July

.

....

22,

Steels, Coppers aad Shippings
Are Also Lamer.

TRADE WILL BE FREE MORRIS BROTHERS. Inc.
Hour Dealers

Operate Market.

SPECULATION ALLOWED

Sufficient Ad-

ministration

3
new

price
llquiaate

Tsrirw v-- , . oy ipreieni&uvci ine bmorcexucuiwart ITnnA .Ir.tIndifferent today to ths continued I Under new plan of refutation
fivonhla tin. .v. now belns organised, trade will bs free but
- aLml " I profits closely limited. Speculation will notfront, croup reacting 1 to almost be but limitations Disced
S points under professional prssaurs. Ab- - of flour mills
sencs of t wss asaln chief to bu7 ,ny market. Ths mills,
factor anri ,1,- - are under restrictions to reflectGovrnmnt Dro- - the price within the profitpectlvs taxation enabled shorts nations flour. whole plsn hsa
10 rwsumo wiin some of success approved by the agricultural advisory
their tactics of fortnight. committee.

Selllna mmim I The Administration, permlsalon
coppers shippings, with a snrlnltlln of of ",B Whits mskes public a letter

oy reason 01 stuffs from the United States alliedanother advance In Sumatra Tobacco, which I countries during ths fiscal just closed.
irvoTuroa zt-poi- nt aiviasnd and I rneas amounts inciuae snipmems m
additional fraction,

Ralls began the day on Read-ing's heaviness, but led ths partial rally ofths afternoon. Canadian Pacific recordingan extreme gain of 'J points on settlementof ths threatened In the Dominion.
New Haven also active strong, with

Western and Southwestern rails.
fully 80 to the day's

moderate turnover. United States Steel re
acted points from Its early maximum and I 1U17-1- 8
closed almost at the lowest level with a net

of 1U points. Sales amounted to i Increase . .

shares.
Lire were some 80 points by

the further stabilisation of those, remlttsnceaand ths weakness of Spanish exchange called
attention to ths need of similar remedial
action.

Bonds eased on light dealings, the list. I Incresi.

jx Morgan, Vr'ue' ..gr.VaPt,.Cri4 men",,'. 181.06.000 buihsi. a dTj,Tlt- -

hogs; Chandler Junct o& UUed" stated' IV'SZ Mr" Cn"
of cattle hogs; J. of our

".'S' ' -- "'? ,ffi"", stock neop10.1'. ."jw'.W

1 cow.

steers.

cows.

hogs.

6.50
3.2."i

ago.

steers.

1

mixed

lambs

DESTINATIONS LIVESTOCK

Oklahoma

Totals

Portland

Portland

Portland

weeks

PRICES

however,

cent

Am Beet Sugar
Am Can
Am & Kdy

ica a ni, 1 Am 1 .oc o
440 o "0 1

Am ;"',"
Am T. . . .
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Cop..

Cop
Calif Petrol

Paclf
Cent

5o 16.50 Ch? V-;- ;

10.10 R I ctfs.
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17.65 1

lis in.nn corn 12.90O
I Cruolbls Steel.. 2.200

I'W'i ii."u I Cuba Cane Bug
vizt b.oii I inal sesur....,
955 9.00 I Erie

I Gen Kleo
890 4.50 I Motors ..
790 I Gt Nor pfd

1240 7.O0 I Gt Nor Ore ctfs
723 1 111 central
835 I map

1025 8.60 I 1 M
198 lt.O0l'nt
170 ll.BO I 'nt

9.00 I

7.06 I cop
Prices at the local are as I 'J"u . "aih- -

Li, P.tri,Ices.
Prim. I

Good choice steers I il0, Power .
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fair
cows and
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New

For

One ago.
For

For

ago.
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6.00

7.00

and

and

Are

i

Car

Can

Gen

0.50 cop

HOralU 1 f.0
S.B0 9.60 In Central
B.A09 s.OO NTN
8.009 8 lor West.s.noe I i'seir
B M14 a I Psclf Mail
a OOM I rcu i 1
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3
8

6
1

1
1

422 78

July 20
Hnrses.Mlxed

Shorn
choice

$12.10912.80; light. $18.10918.60
nigs.

WASHINGTON.

steer,

readjustments

IS

TENDENCY.

eu or
inffly

adversely

strike
was

minor
Contributing

8

strengthened

T &
ZL4S....Anaconda

Atchison
B ft O
HAS ...

Leather...

36.25jchlnO
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current 'yards

Medium

HAH.

m.
t;rinsyivania

ii-2.- "P.''
Hsllway

HWitflOM 8

steady.

Cop ,
IIMah

Union

Pso,

Sales. High. Low.
8,900
2.100
1.10O
2,700

400
1.0OO

700
7.5O0

600
1.200 V.
1.000

4.OO0 151
1,400

800
1.500

c tt P 80O
600

1S7 C F 4O0
Rfg.

210 17.75

878 10.00

pfd

124

Y

A
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7.BO.mt,

Texasa
U

stock
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aoo

2.000
6,9llO

31'..
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'
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HOO
700
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no
1.BOO
S.7(lO
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l.L'Od
1.200
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. . 11 .soo

..104. lOO

B.400 42U
Total sales

TJ. 2s reg. 98
coupon .,98

TJ. 8. reg... 99
do coupon 99

TJ. a reg...
do coupon ..1064

Atch. 4s, 81
D, R. O. ref Bs 67
2v. j. aeo. es
North. 4s

68

80

BOSTON,

Arlsona Com. 14 34
Oal m Aria 69
Cal. and Hecla 455
Centennial ..18

500
700

800

soo

port

106

Cop. Con. Co ',4

Butte Mine 984
V.

State July 21:1 four cent;

ari.in.

cent.

600

soo

4,

48

67 H

111
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7'i
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Westing a:
day, 840,000 shares.

BONDS.

...
4

I

4

..
t

..

1

4 7

4

6

2

i,

Vorth.
Penn.
Union

Bteel
South.

Lib. 8Hs
444s..

Boston Mining Stocks.'
--Closing
ITale (Cop.)

Franklin

Mohawk
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origins livestock losded months,

lire,

seem- - ih. Irtm

and

and

loss

and

come
of eo'".""""'66
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04 M

57
4 p.
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46 m
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90 Ts
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121 74
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600 88 MIL

Eleo 41
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4.

a

Psa 8s..
T. A T. Bs..

con.
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U. 8. 5s

Anglo-Frenc- h

Lib

22. quotations:

Vorth Butts....
Qulnoy .. .,
Shannon

lOranby Cona
cananea

Kxchange, Etc.

lftai
961,

23,

9"4

12174

111H

July

90t4
SO,

94.70

Roy.

NEW YORK. July 22. Mercantile paper.
per

1,10.
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v $4.714: demand. $4,75

cablaa, $4,76 8: francs, demand 6.71.
cables guilders, demand 51)4. cables
62: 8.61. cables

silver dollsrs unchanged.
Time loans, strong; dsys,

bid; days. bid; months,
High,

ruling cent:
closing cent,

Money.
Discount Short bills,

cent; three months- -

SAN FKANC13CO PRODUCE MARKET

Prices Current Eggs, Vegetables, .Fresh

032o.

Fruit, Etc., Bay City.

higher bushels.
Saturday average; otners slow, Poultry Large hens. :gsie; roosters,

818.45O18.90: vouns. 40lS43c: fryers. 88c: broilers.
$1S.8519; packing. 918.85: pigeons. $2.60: squsbs, $2.50; geess, 21Q25c;
917.10 lT.su; is.a; turkeys, atoac.

choice. $17.25918. Vegetables Green 6H7V4c

, . T

. 1
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loH

90
si

97S

88

65
19,
40
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867,
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83
2SV

106

81
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ev. 90S,
V",

U. 9.64
11. a. 4s..V. 00.88

50 26

peas.

58

4
75

.42

6

6:

74
8.60.

Bsr snd
60 per cent

90 8 per six
cent bid. CslI

low. rate ana last e par
544 per per

cent.

per
3 per cent.
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934
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n-a- a per
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P... F... .Tint 1IT fr..H , -
UBVI.W"
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than

s 100 to
lls-tlt- - I 88c:
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duik. pigs, good I live,
and

Receipts. 22.000: good steers paragus. summer squash. $1.25
and butcher Dlant. 81.50(31.65; $1.60

cattle, lower. Calves 28o $1.40; 60 lettuce, 63c
Beet

Bk
an.

16W

Pao.

bid,

rates
unis.

very
slow 75c;

"---

Inferior,
medium. $8.25 10.60; calves good. $14.25817. 1 $2.6004: cucumbers, $1.8391.60;

Sheep Sheep I string beans. lima beans. 6lCc;
Top

13.000,
818918.40

tavaailSo: 8202.25.
Fruit cantaloupes, atanaaros,22.c: casabss, jUo: lemons.

$596: grapefruit. $292.50; oranges,
bananas, nawa isn, pine-

apples. $292.60! strawberries.
$8910; cherries, Tartariana, 8910c:
blackberries, $8910; reapbarries,
peaches,. 81 91.60; gooeeDerries, 099c; cur-rsnt- s,

loganberries, t(i f I:. n n 1 On A A A v 1 R. . U.. ., ,f VHAU

I

niiw .. . 1 1. Ii 'O , I'ra, . . v. , .1,.,
Native $12.25918; I double $191.25; whits, 75Soo; plums.

heifers, gsia; western steers, i.oo do tig, 1.25,
T.,n. ntuti. oows and S7.B0 I Flour. 2820 eusrter saeksi bar
A111 mnnera 87erS: stockers I no2 sacks:
S8&13: $1013.50, I0278 sacks; 1182 sacks; hay, 375

oheep Recelfitv itegjy lower. I tops; kldcs, tf,guj

I

Mills and May
in Any

NO

Millers With Excess Prolils Last
Year Can Liquidate by Selling

Flour to Food
at Price.

the end of the milling year Ju'.y
1, tbs Food Administration has Issued a I "fl

which reviews whichhavs prevailed In the Hour mllltni Indus- - I t f Bft 7try and also regulations to Jbe put In effect. Vt, Jk Athe orlslnal resulatlons. th mill- - I

eri tin a maximum cross profit
of SS cents per barrel, baaed on theirnual buslneas. Millers llndlns themselvesat the end of the fiscal with amount
In excess 5 cents a barrel profit have
been notified that releass themselves
from ths difficulty a sufficient

of Hour a nominal thai
r ooa aaininisiration to any sucn
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CHICAGO COR.V MARKET DEVELOPS
WEAKNESS.

Conditions for the Orala Are

Almost Ideal and Iteee-lpt-a Old

Cora Are Averane.

CHICAGO, July Pronounced weakness
.inr..d in corn today, owing

principally to bearish crop report. ...i. .

big receipts. Tho closs wss unsettled 1
. "He lower, with August $l.4Sa t
148'4 Bcptember $1.40 9 1.8".

, - .. u, ff In nrovlslons th
1 n if nt i ' " - - - - n ,
outcome rangea irom -- c

t.111.

loc 200

of

22.
the

net

corn ideal toField
arrivals 02.'. here na,i; 191.. 1910.

part of
The market, accordingly, i

at ui
arclty of selling oroers n..- - ........ -

and led to wnicn .s-- .. ......
"id-sessio-

n and brought up
turns. After the .r. ... ... -

become exhaustea. nowocr.
weakened rapidly.

Isrger mr.....
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r- , I .n . . , , . ,
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. . jPAnnouncement
Government gave

vf.lon. and too. higher price,
hogs.

Leading futures rsnged follows

Aug.
Sept--

July
Sept.

July
Sept.

July
Sept.

six car
.

01 tne 1.. ". -nr. on.0.
ss

Butter,

Butchers.

tSSc;
tomatoes,

covering,

offerings

Open. High.
..$1.B0H $152H.. 1.51H

OATS.
.. .64 .TOH
.. .69, .694.

MESS PORK.

.'45.60

.26.20 A

.26.25 26.20
SHORT RIBS.

24.758"';..-- .
month. n.rlll.llUal.T0; eijow.

rtye
$1115

Timothy $58.
Clover Nominal.
Pork Nominal.
Lard $26.1 0Q
Klbs $23.90 24.60.

good

less

1.49

-

No. 8
r. C a- I. .

I , , 1 1 . i

. j. j

ft

H

Grain at Francisco.
SAN FRANCISCO. July Flour,

quote... m, . nrlea. 83.50

ft- I

nam. ...... , . .... ?!Hsy: Wheat
24: oats. WVJ "r,VnvVn "

a. io ; - - -
Meals: -

coanut, nominal.

SAN FRANCISCO, July 22. 47 of American

CORN.

$1.4714

LARD.

Supply

28.

i.l. Dili

I

, .

ninr--, I'.n M. ir..lr,.. Tan,. I Americas not Aunt.fi' I AAA b.i.hels: barley uecreasea
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lower, chile,
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....
..OU ...-.- ,

l.v
to
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heslth

for
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26.15.

renta

wheat

season.

about

Lew.

.674

.67

46.60 45.50

26.30

24.85 24.72

Close.
$1.4.;

45.50

26
26.20

24.42

;

22.

alf

for Butter.
bstter for cube butterA slightly

as- - was reponeo.
,t 454 cents. rne pre.cn ..m...u..
unchanged. , .

Egg receipts are sun 01 i..v.- -.

' ' r.r , , season is pracuiii7

45.50

24.72

butchsr stock, cews and I sweet potatoes, 00 To: onions, red. $2: I . ars not equal to
7.70 14.00: canners and cutters. I yellow, 3.26; garnc Dasts. 7. ths yesterday was

7.75; stockers and good I 91.65; uci; turnips, l Woc; requ.rn....- - -

the street10.BO13: common and rhubarb. 81.75i2; cabbage. llmc; with candled stock on

Recelpta 15.000. and native

Market.
Receipts.

corn.

r:ermanv

choice,
$896; ooio;

$2;

$8010:
$8$B; apricots,

n t .
eews and

; 1

(9S12! helfera Ttnelots
nn- - and feederm. centalsi 930 potatoes

calves. onions.
10,900, 647, wi&e, ilnv

Fair

"Itb

ta1e,
Lnder

year

amount

trsders
public

Osceola

.

nroducts.
Pounds.

bushels,

Closing definite

.
I1..I1

delsys the
,,

Bsvs

Field

Above

msrket

and
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decline

material

Barley

Ban

"
f ' -

c'
Visible -

VT,.. .

; -
.

feedera carrots.
mt 44

Poultry was weak and dressed mests were
steady.

New York Sugar
NEW YORK. July 22. Raw eugar, steady.

Centrifugal, 6.056;
granulated, "l.OOo; loaf. Oo; crushed.
8 75o: mould A. 80: cubes. 8.35o; XXXX pow-

dered. 7.700; powdered, 7.66o; diamond A,
7.60c; confectioners' A. T.4Qo: No. 1, 7.35c.

Naval Stores.
SAVANNAH, July 82. Turpentine firm.

56V,o; sales. 407 barrels; 157
shipments. 16 barrelsl stock,

Rosin, firm; sales, 6il barrtls; rtcelpls.

Established 25 Years.
201 Railway Exchange Building:,

Portland, Oregon,
THE PREMIER MUNICIPAL BOND HOUSE

OF OREGON
Municipal Bonds Yielding From SJ25 to 7

If yea mast SELL your Liberty Beads. SELL te ITS. If yea ni BCT asore
Liberty Bends, BOY from us. We BUY aad we SELL mt the market

Telephone Main 3409.

Vststsment conditions V sT
sVW

ars

nermltted. ars

ing

inn

,1

do

11,,.

.TS

per

Demand

(Loan Oversubscribed)

$10,000,000

Packing Co.
Fire Year

Sinking Fund Ofe Gold Notes
DATED July 15, 1918

Denomination's $100 $500
1923

$1000
Reglsterable as to principal. Coupons payable January andJuly 16, in New York, Boston and Chics ft o. Callable at 11
and Interest on any July with 20 days advance notice,

t

Ananel alsklsg fund of 15 per rent provided
la (rant Indentures villi retire lOt at least
SS.OOO.OOO of this note Issue before naatertty

The trust indenture securing notes provides that durinsr
their life th Cudahy Packing Company cannot increase on any of
its properties, its present mortgage indebtedness, or issue, guar-
antee or indorse any bonds, debentures or long term notes except
to acquire additional property; also that in event that such an
indebtedness shall be incurred for the purchase of plant property
quick must at all times be maintained at a minimum of 200
per cent of the amount of these notes then outstanding. Further
security requirements behind these notes is that quick assets must
always be maintained at 150 per cent of total current liabilities.

Subscription books were opened July 19 and closed the same
day. Anticipating that the character of this loan and high credit
of the Cudahy Packing Company would occasion immediate over-
subscription, we subscribed for a large block of these notes with
our own funds. While are available will accept orders at
original subscription price, to yield 7.50 to maturity, and on that
portion of the loan that is called annually, 15, at 101 in accord-
ance with 15 sinking fund (a minimum of $1,500,000 annually), a
much higher return without deduction for any Government taxes
except Federal income tax in excess of the normal tax of
2 Per annum.

Feymeat la ealled for July 26f aj. Thoae denlrlna may
make Immediate payment aaainat ear Interim ts,

to yield full Interest beginning Immediately.

Price: 98 and interest, to yield 7.507
(That portion ealled at 101 vrtll yield raeeh more)

Normal income tax up to 2 assumed by Cudahy Packing; Co.

We reserve the privilege of withdrawing;
this offer at any time and advancing
price of notes to accord with market price.

LUMBERMENS TRUST COMPANY
LUMBERMENS

BUILDING
AND

BT8 barrels; 2RI barrels; stocks,
bsrrels.

B. D. E. $9.V. F. $9.90; $99P;
H $10; 1. 10; K. $m.r.otr 1.55; M. $10.75;
N, $11; fii, $11.05; WW. $11.1.'..

Dried Fruit at New York.
NEW YORK. July 22. apples.

quiet; state. 12bti10c.
rrunel, active; lbihihiiib.

Orrgons.

CAPI7AL SURPLUS $600,000

shipments.

Evsporated

14V14"4c.
Peaches, firm: stanusra, lil "it. ,uun.",

t2V4titl4c; fancy. 131, 414c.
Chicago Dairy Produce.

CHICAGO. July 22. Butter. stesdy:
3SmWc.

llla-her- : rerelnte. 13.913 csaea: firsts.
3Str3ic. ordinary firsts. 3S H 36 '4 e ; at

Oats mark, caaea Included. 35Hff3Sc.

Hops at New York.
VP-T- TORK. July 22. Hops, quiet: srats.

conditions were almost m,dlum choice. 1917. S5 43c: 1916. norn-.n- d

of carloads were Pacific Coast, 203-'3- r.

for this the i416c.fsr above the average

outset.

nemsnc

,.,

did

yellow.

Airsna,

m.w

1.4914

20

....
8;

out

at

Quote

Metal Market.
NEW YORK, July 22. Lead, unchanged.

Spot. 8.05c.
Spelter, unchanged; Esst St. Louis deliv-

ery, spot, g.45'q H.aoc.

Duluth I.lnseed Market.
DULUTH, July 22. Linseed, $4.56; to ar- -

Cottoa
NEW YORK. July 22. Spot cotton, quiet.

Middling. 83.15c

Births.
LEGRAND To and Mra J. A. Le- -

grand. 781 Kearney Ave., July le, a son.
FR1TCH To Mr. and Mrs. Emmett B.

917 Kills. July 17. a son.
LANG WORTHY To Mr. and Mrs. Raa

67't I worthy. 244 Montgomery, July 18.
07T4 I a daughter.

MYItlN To Mr. ana .Mrs. 3. u. myrin.
661 K- - 63d. July 17. a dsuKhter.

CARUSO To Mr. and Mrs. Joseph
Csruso. 6R2 K. 19th. July ia. a daughter.

1IAM.MON To Mr. and Mra Adin Mam-
mon. h7 Yale. July 13. a srn.

JACK To Mr. snd Mrs. Ned N. Jack. 410
San Rafsel. July 14, a son.

WEILKK To Mr. and Mra A. J. Weiler,
890 E. Yamhill. July 12. a daughter.

Deaths.
LUCKE Stanley I.ucke, St. Vincents Hos-

pital. Julv 19. 11 mos.
K ANN iC August Kanne, St. Vincents Hos--

ki,. .l.ndard. Bltal. Julv 18. 74 yrarno. o w.ik. u i (.r..i.t rn.,h.t.

-

t
I

1171 Minnesota Ave.. July 19. 60 yra
CLAUDE P. Emanuel

Hospital. July 18. 58 yra,
orvlne Wens, 80S5 42d, July

18. 4 mon.
429 Msln,

19. 60 yrs.
James Emanuel

Hospital. July IS. 9 mos.
Mra Maude Kelso. Hos- -

notlpltal. 20. 48 yrs.
Marriage

LONDON. July sllv.r. 48 13-1- ..V. fnT Esther'
land seed, J.io. Bowers. 19. hotel.

a1.100x.70;
itarmnloni.

black

tarns,

of

.Tiil

i.ri.i
artl- - sellings

Market.

recelpta bar-
rels: 4.645

15

O.
$10

creamery.

Market.

Charles Claude.

WELLS
MARKS William Marks, July
F.GGKK Edward Egger,

KLOJuly
Licenses.

Church.

Sellwood

22,-- Bar

ounce. isrgent
MKAhs-nxvi-h Hsrvev W. Mears. legal

2071, becond St.. and Mra Susls Davis,
legal, same Rddreas.unppir.H.KKtHI.ES Samuel J. HonDer.

eo" I 84. 290 Seventeenth St.. and Pearl Beatrice
Searlen, 34. dtilt unsan it.

NAYLOK-DEA- N' James O. Nsylor. 53. 144
North Fourteenth St.. and Margaret M.

47. 164
NEW YORK. July "-- Th '''bh- -

.UPtPh. bRAUGHAN --"kVERSON Joseph K.
.nrf bonded un . 1... r.n.H. .nH r.rih.

following changes. Wheat Increased 2.649.- - M g,v,ron. 7B7 East Msrket st.
h...h.ls- - corn decreased 177.000 bushsls: RKDMOND-FULLE- R Joseph Redmond.

X...V.r.aaed 872.000 bushsls: rye dscreasea legsl. Cokeville. vi yo., ana Annie
I I

Better Cube
demand

"

I U.l,$1117; wiutio; si.oo'""- - markst
firm

"
steers.

refined, steady. Fine

barrels.

we

77.043

Mr.

Lang

26. OOO I l.nl Tihnr Ap'tS.
WEAVER-LO- Annrew r. weaver, a,

Vsncouver barracks, and Catherine I. Long.
23, 534 East Everett St.

Vaarouver Marriage Licenses.
DOETSCH-JONE- S Hermsn Doetsch. 22,

of Portland, and Miss Lillian Jones, 19. of
Portland.

S1SSOX-MOLIN- E Harvey- Slason. legal,
of Portland, and Miss Leona Moline. 19, of
?RIHARDSON'.THOMPSOS Sandy Rich-
ardson. 67. of Tacoma. Wash., and Mra
Elisabeth Thompson. 47, of sncouver.

WEFTFAT.L-GILLEFPI- Clarence Wet- -

fsll 23. of Harper. Kansas, sna jiias titij,..11' . nr Wmrn.r KsnpSS.
WEAVER-WRIGH- T Ned Wesver. 86. of

Portland, and Mra. Eleanor Wright, 20, or

GURLEY-HOWEL- L Frank 8.1. of
Portland, and Mra Anna Howell, 84. or
PRl'cHAHI)SPN'-Pl"O- H Albert Rteharrtson.
29. of Wlnnemucca. n.i -- "

lotts Pugh, 28. of Wlnnemucca. Ne-- .

Portland Girl to Marry.
TACOMA. "Wash.. July S3. (Special.)
Marriage licenses were Issued today

i Tnm to P". 11. Klrbv. Camo Lewis.

DUE July 15.

these

assets

any

July

about

Grain
Dean,

runer.

Curley,

FIFTH AND
STARK

Roy W. Burton. Camp Lewis, and Zita
KosenqutFt, Salem, Or.

POLICE SEEK INCENDIARY

Pendleton lias Series of Mysterious
'l'arm Fires.

PKXDI.KTO.V, Or.. July 22. Spe- -
rlal. ) Another farm fire, the second In
three days, destroyed the Walter Plant.
In tr barn and a considerable amount of
hay near Adamo thla morning.

A squad of the Oregon State Police
was sent out to trail a man under sus-
picion of having; set the blaze. He is
said to be an I. W. V. and thla morning
was seen running; away from the scene
of the fire. This makes the fourth
fire in this section this season, the
origin of which Is unexplainable un-
less incendiary.

HALL & COMPANY
BUT AND SEtX.

Railroad
Public Utility

Industrial
Municipal

BONDS
YIELTJINO

5 to 7;
Foreign Government Loans

Local Securities
Preferred Stocks

Lewis Bldg. Portland, Or.

TRAVELERS GUIDE.

if 109 Third St. Mala 28ssJ ALASKA
Keitchlk&n. Wrnjrll Jupaio. ZXinrlaavkLln, Skacwar. Cordova, Vadaa,

6waxd and Anchoraa,
Spfclal Summer Excnralona. Roandtrip rates to ail Alaaka pointa, Lara-ea- t

sblpa, unqualed aervloe, iow rates, la
claaina baftiaa aod maaia. iltk raaar
vatlooa.

STEAMSHIP WAPAMA
Sells Direct for

SAN FRANCISCO
t.OS ANGFI.ES S.W DIEGO

t:30 P. M. Il ESUAV, J I LI gS.
San Kranclsro, Portland I.os Angeles
bteamship X o. FRANK HOI. LAM, Art.

10 Third street. .Main 8.

AUSTRALIAJ YHonolulu, Suva, New Zealand
C1UD11X AUSTRALASIAN ROTAL MAIL LIHF
Largest, nswest. steamers.
For fares end sailings apply Can; Pae. Rail-
way, 5ft Third Portland, or GeneralAgent. 4411 oeymour bt sncouver. B. C

Fast AmeHeaa a. . BOXOMA. TrNTTBA
llonolulo. S70 1st, 2d. bailing dates ei
application.

and Blanche Mason, of Portland, and to oceanic S. S. Co.. 01 Market St. 8. T Cmt,


