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EAHLE SUPPLY HEAW S s day %o 6% Serial Convertible Gold Debentures

Three-year maturity

Four-ve vk “eRe TR Total Authorized Issue $60,000,000
-year maturity .... LT

Five-year maturity P Dated Lune 15, 1918. Due in six equal annual installments June 15, 1919, to 1924, inclusive. Interest payable June
Bix snnt Tailistly iy th and December 15th. Principal and interest payable in United States gold coin at the Continental and
SN £ . orELnercsal Trust and Savings Bank, Chicago, or the Trustee's Agent in New York City.
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TWENTY LOADS ARF¥ RECEIVED
FROM CALIFORNIA POINTS.

25 to 35 Cents—Sheep Lower

With Poor Demand. INTEREST PAYABLE WITHOUT DEDUCTION FOR ANY FEDERAL NORMAL INCOME TAX NOW OR HERE-

— LUMBERMENS TRUST COMPANY AFTER DEDUCTIBLE AT THE SOURCE NOT IN EXCESS OF 2%.
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ate. T losd: . Appiedeurn, ARMOUR & CO the State of Illinois.
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SR ' A = | ties, thereby not increasing present indebtedness.
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. Rogs: Mout & Snodsrass, Serial Convertible Gold Debentures These debentures will be the direct obligations of Armour and Company.
B e e e, Dated June 15, 1918 | - October 27, 1917 (the close of the Company’s last fiscal year) were $314,174,135.89.
W Tswr;xlunhag- W Price. . . any kind upon the property of the Company except its first closed mortgage (dated June 1, 1909,
| igs 280 5o nows. 04 Denomahons $1000’ $500, sloo u{:g‘d 8%923;:ltic]>ra:::)u@@ which is a lien upon approximately $60,000,000 out of a total of $
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{gtrggfg é)!‘:‘s’:’i:ép a?tlt]:: %;péﬁbgeclemlb;fs 1?111;00'?2’{; During the last three years the average annual earnings of the an‘;)un\ ailable for interest
Rl TeaTi's cumnulative J;l‘efel ved stock at the optics of the | charges, have been approximately $21,950,000, and the average annual interest ¢ h'xrg (including inter-
1 wether”, 140 &350 holder. As members of the undel'wrltgl avidtont est on the bonds ) has been approximately $4,480,000. During this period over $46,000,000 net ¢ arning

"1 cow . I.134 £ we invit bseripti v to insure f ﬁ: 1l tmca o have been retained in the business, after paying cash dividends an‘oummg to $6,000,000. In 1917, e
qebm‘f et_su Ll;“Il:;.mn'glIealI '“.Ifn“uée full allotment, _ - applicable to interest from sources within the United States were over $27,000,000 on a gross vohime of
.13 icn\:} mn. 091_?'“1‘.1:5 Ua.te 1;&5 ay.SJlt)me_IS', at | business amounting to $575,000,000. The earnings for 1917 do not include any revenue from business

A. M. or earlier without notice. ubscriptions originating in South America or other foreign countries, the volume of which business amounted to 3p—
received at prices to yield as follows: proximately $300,000.000.

1-Year Maturity 63, 7% The Trust Agreement will contain, among other covenants, provisions that no additional mortgage
2-Year Matarity 714 % shall be placed upon the properties and assets of the Company, which does not include these deben-
3-Year Maturity 714 _ tures in the lien of such mortgage, and that current assets of the Company shall be maintained in an
4-Year Maturity 7% . ! aggregate amount equal to at least one and one-half times all current habilities, including these deben-
5-Year Maturity 757 | e

6-Year Maturity 7% % ' The 79 Cumulative Preferred Stock, into which these debentures are convertible, mav be
redeemed by the Company at 115 and accrued dividends. The total presently to be authorized will be
$60.000,000, all of which will be reserved to be exchanged for these debentures.
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Federal income tax not exceeding 2% to be paid by
the company.

T _lm a 0,00

£00 6 11.00 MATURITIES AND PRICES
506 168 Clark Kendall & CO - $10,000,000 due June 15, 1919—99.25 and interest, yielding about 674
t g ? — . $10,000,000 due June 15, 1920-—97.75 and interest, yielding about 71,
3 Northwestern Bank Building, Portland, Or. i $10,000,000 due June 15, 1921—96.25 and interest, yielding about 714
155 $10,000,000 due June 15, 1922—95.75 and interest, yvielding about 7!
p.0n4#10.0 | ||i | $10,000,000 due June 15, 1923—96 and interest, yielding about 715°-
3008 200 — | ! $£10,000,000 due June 15, 192495 and interest, yielding about 715
DESTINATIONS OF STOCK LOADED |/ - —_— Subwcriptions will e recelved subject to allotment until 10 A, M. Tucaday, June 15, with the right
<= reserved 1o close the books earlier without notice. In acadiag youor eorder it ia advisable that yon

Shipments En HRoute to Leading Livestock = | specify whether a subsatitute maturity will be satisfactory, if maturity selected cannot he sllotted in full,
Markets of Country.

' Tamporary certificates will be ready for delivery on or abowt June I5th
ivertock loadled June I4.
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| ONTARIO, OREGON . | Continental and Comme(x:'lﬁxal Trust and Savings Bank
] cago

6% Gold Water Bonds Halsey, Stuart & Co., Inc.

FirstT :
Maturing $5000 Yearly From 1928 to 1937 N T st lrust a(‘:‘h?l Savings Bank

KEELER BROTHERS | [llinois Trust & Savings Bank  TheMerchantsLoan and Trust Company

Ch.icago Chi
Capital and Surplus $750,000 i | “io_ N
UNITED STATES NATIONAL BANK BUILDING Passed by the Capital Issues Committee as not incompatible with the National interest, but with-
Telephone Broadway 74 out approval of legality, validity, worth or security. Opinion No. A-576.
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