THE MORNING OREGONIAN, TUESDAY,

JANUARY 1, 1918,

CITY'S BANKING STRENGTH IS GREAT

—_—

th’C’deoﬂﬁMFmdbyLm]Bmh

throughout a wide and rich oem-
prre
Ceallered hore at
ef the Columbia and Willametis
lys I8 tha fnanscisl capital of o great
domaln retehies over JRrgs parts
of four states
Wheat of the
to Peartiand to
are pald for
barking PRy
by memr)
terier Banks Ire
and tha latlon
edal Toriresses 1hat
perily of w'?
and the commerc
asd country
Timbering

Pul‘rl...\\‘!- bolda the reina of fimance
the meating paint

Lhat ot
rlamd country comnes

thelr crop through local
The rrop I» fina
distributed 1threough the in-
ym Portiand Institutions,
between these Tinan-
battiresas the fros
Farifie Northwen
fabric of the in-

re

= on® 2atend widely
ever the Nerthwest, and this glant It
dusizry radiates from this clity
Nke the » airetch ogt (rom L[he
hub af a For Tortiand s the
port il Columbia-Willamette
rivara, and It s hare that the largest
milng and abhipping activities arfe ted-
terey

Fruligrowers of the Northwest know
the checks of Partla hankn, for, ke
&l oL, their paid with that
Paper Inte markel In poured
yaried frulte vegetable crops of

—_—

moct
taen

of

crops k
this
and

val-|

markst and the |rn'r(.|

been fAnanced through
Fortisnd banks to a remarkable ex-
tent So new I8 the Industry and so
ittle sequainted with It yet are Fort-
land's people. for the most part, that
ane doss mot realizse how significant it
s anvd how much of premise (L holds
| for the future. What shipbullding hans
meant aisawher+, both from the ocon-
| strwctieon =1 a el at alome and from
the creation of sats of vessrls that
know the hardor whera they were
| Deilt as thelr hime port an the base of

Shipyards bavyg

2] reture operations, s too signifieant net

| to ba understood hers by all who have
| studied Ltha problem
| Peritand has besn the fAnancial cap-
ital almost from the beginning of the
eily Fur traders knew L In the early
| ays, steamboal cwaers established the
| sway of the Rose City more firmiy and
n thess Jlatter days the ralliroads. with
central olflices svt by the
have derided that nowhere
thelr business be cenlerpd an
im this most favorsd of all
citiea a3 regards natural
geogTaphv
Finapnsial statistice prove Partiand »
kolidly entrenched position. They grow
t\ igeronsly with every passing y=ar. De-
| ponite I8 jocal banks were never so
great nor business carvied on here so
| heavy ad at the beginning of this year
| T™uring the past year several notable

here

Sessssssses se e rLss sttt EssteRtstee s basttenssay

STATISTICS OF PORTLAND P

milea
miles.

=2

8

I e improveme
Unimproved streets .
Number of miles of sewers
Number of milen of water malns
Number of fire hydranls,

s,

There are 4% miles of condulte, with
gallons ench =1 hours

Cont of waler SWLEmS, . .

Total Indebtedness of water

Number of are
immbear of Arc

lights averhead

lights undergroun

BE S AFslr e R RN R R EEE®

L’m----o e i o B i

e warld's richsst solle
L the, Lhe of
on Lthelr many

- yars
CArTY
~xne]
rEpITE of the
21

activities
Cattle sl
ranges hring
hars ta arhet, ang w
atech tralne
Neorth Port
calls uwp«
the dral-

Interior
cua and hetdr
heh 1Lhe Isng
randys at th

their
ead e i e
a sl tiew

{inance

ar
Foril
golden cheone

other Coast coun-
kKeys [rom

from

from

cis, Lur

Az pr

nelte minerala

1d Eant 1 won, deep-sen

rt. cranberries from

anberry prod-

the wmauth;

that are

N rYery

Deatn and

reea of Ore

d to the Ime

as the banking
rich oo

regon, od avte

and

Shiphiiding Alded by Ranks.

For the past . new mighty
Impertant (ndoas
of @avelopment until n
mes labor In and abeout land
the twe rivers ia making [irs
fleets

They are the [lleels of commerce In
war time and In peace tima Thay are
ta help directly In winning the war hy
providing transport for munit
suppiies ta the armiss &f 1he woridl whe
are fighting te dethrons (the Kalser
and his allles. After that sk & ae-
obmdished they are Lo ra-sstabllah the
American merchant marine, lttle
e thanh & mdmory, upaon YEn
e

Firat

markst
Year and
r has b T n
{9 8é

Part

process
& akilied
on

lane

now
Lthe s

the patriotic sig-
now bullding on
lead down 1o
illamette
Are

of all ~omes
MMBecanres of Lhe ah
exens of wars th
waters of the Columbis and W
Myers Thousands of artisans
riveting | the ntetl plalies and
Wpiking down the timbera Lhat make
uwp the sides of the steel and wooden
erafl. now 3o essential to Wianlng the
war for democracy
New kheels are belng 1ald just s soon
the eraft under way are tomplated
and launched And It 1s the fxed be-
ef that this great indualry will o
on throughout the war afd until long
after battle flag han been
Turtie men hope, forever
H'r- ung up & npew, vigorous
tal and 1 Bas bheen met

POR’I L—\\D IS BIG

me

miles of streeis, trrhn!lnl cmnl:‘ ma-

» . .
such as bri

system,

and |

UBLIC IMPROVEMENT WORK.

1.250.02
269.34
13653

dgen, miles

& capa

clty of 7,000,000

,$14.500,800,00
11,415,000.00

‘oo gt 3413
4 . 157

b-ssassssssvsssssvsassssss

banking
States Natlonsa!

1 happened In the loeal
dis The United
|m--\ ed from its fermopr home at Third
lnhl Oak streecis to a aplendid new
strucrture baillt fer L at Futh and Stark
strects And with It became mergnd the
Lumbermaen's Natlgnal Rank, {ormerly
at Fifth and Stark stresis

if great impartance, Lon, wad the &p-
|'|P'-]n-|,r!.--. hera of the brabch of the
| Federal Bank. of San Fran-
| clsco It is axing. old quarters of the
{Lumbermen s Nathonal Bank, on Stark
avar Fifth This is a unit of
Federal reprrve svelem and np porh
offers wider facllitien for Tortland
banks and brings the whole resource of
the Federal system within
of ey, w el
may avall themasives aof it
I s experies] 1n bhe & prrmanent
af community finantces,
toral institytions wre using its Marill-
ties amnd ihis is the chisf requirement
thal 11 b permanent here
A Lhe new MeAr apens
hankers are chiefly roncerned with
financial regquirements of tha Govern-
Thin: mors than any alher thing.
will occupy time and «Norts ol
Fortland and Dregon bankers as
| well du months and
perhaps vears of of Aall In
Anance will vome fu g ues of b
erty bomds and lotal bﬁlﬂ\l will mive
the Haght of way to this and other war
Asamcing.,

Tertinsd Banks Petristie,

Patriotism bhas marked the attitude
of bocal tnalitutlions durlng ths first Lnvo
flomna Thay pald mo attention what-
| ever ta their own business daring the
the loans wors on the market for

sibhscription Every banker
me amvl energy unreservedly
liperly loan drives trel

LT

ngs

f!.r’_

Reserve

the

Institutions
Maoareaver,
fea-

the n=rw

ture

Portiand
the

ment

the
all

1 e

ring coming

tima
pabli
ERYF him 1}
the
18 EUCC
I was true of the whole state, but
wazr nowhere more in evidenca than
heres n Portiand Thia elty through
banks, subscribed bonds during the
rond loan to the amount of $14.239.-
900, meore than kalf that lent Goy-
ernment purposes by the whole stals
| during (he four wedks the drive was in
PrORTHESN
During the period of the war It will
bhe patriotiam first. The Government
an eall upon PFortland bankers for
vergthing possible and not be denled,
Local Institations are réady to meot all
reguiremenis of business, but they are
willing to do more than that. They will
their bit In winning security for
n:av.rary

its

for

ELECTRIC CE'\ TER

——

Aodlabilily of unrpomr Faclor—fnterurban Systems Lead

like great

and

13 4y that purr
conterated calts =8 Lhey
turning watarpower
tntoe electricity for the

namos
opin

of

B spln.

mountain rivers
thousands of to which
By meder lizution—this |i=
afet of Fertland's pre-eminence
electriec ficld [ §1 the
eenters of Iinterur lines
the United current
Ia abundance s avallabla for light and
for rrcind unes this
Whale territory
Bwift
themeelves admirn 1o
electric power pl that
Sasy reach of Portland are Lhe
argument for an elsctrical center hore
They supply all the
not Tor all
L L) ilaghting €u
heating. rooking,
- svatiable =
Banufactaring and
“W hite ("oal” Supply Greaf.
v | the ---_',-r'- nt of
2 IS ady has
as the power of the [uture and
L, = richly en-
Cascades Moun-
transmisslon line
and, furnish a

usew
the s
in

chlef

In

the

ia one of

ban trall

States

oY
whole and

C T throughout

that Iend
the

are

mountaln streams
within
ehinf

reyY needed
needs surh
strefionrs

“ne
hetpal

for

anly o
rrent
L] but cheap pOwer
(ficlent suppls

ndusirial purpasen

“"White « mMouns-

or
beer e

1im respe

wit
dlatance of
mendods mine rhelfgy
only serutched And this
Nmited power will go on resswing Iit-
il fare

The Portland

awer Co
erirk

tre-

been un-
ver
Raflway, Lixht
and the Northwestern
have made a begin-
pOWmer Sfesources
ration has hydmo
plants Ciacks as River
x the Dull and Willametts
Ricers Five waterpower plants and
MNye auxlliary plant® are oper-
ated and during yoar anding Juns
M, inst. the company gEensrated 2635 -
L5115 kilowntt hours. This s an
eTORNn | the former year, when
08,824,547 Rilowatt hours wers turned
out by the giant turbinea
This Immense amouni
energy, but yet a drop
to the possibilities of nenrby sireama,
wan devoled to many uses. It opgrated
trolliey farew overd the 315 miles of track
within the b-cent fare limit and the 113
Mmilea |f Interurban road running
8 PFPortland The passenger servica of
the company alons operates €00
while there is a big amount of frelght
equipment as well
Wire used by
transmiseion and
Emounts In all to
poweéer customers soerved by the come-
pany on November 1. this year nwm-
bered 30.93¢ an t‘..pnrﬂ with Jedd
& yrar presiously
The total horsepower capacity of the
alesizic plants of the company is 1I4,-

= s Y
ompaAny
e ne

on the
Rurs

steam
the

in-

of aleciriceal
in the bucket

14

the company In s

diztribution

the |

it Is put)

hydro- |

Tarm, |

Hnen |
7949 miles. Light and |

450 Other transportation systems ob-
taln thelr from the company's
high tenslion wires These are the Ore-
lxn'a Electrie Rallway Compans the
Urliad Rallways Company, the Southe
ern Pacilie Company's electric systém,
Wiliamette Valley Southern Railway,
| North Coast Power Company, Van-
eniver. Wash, Snlem Elvetric Rallway,
Kenton Tmetion Company and Poris
land, Troutdale & Eastern Rallway.

The Mortland Rajlway Limht
Mower Company, wilh 2300
rETYeR & tlefritory of more
sguare miles,
326, 060 It iz the heaviest taxpayer
its home county, Multnemah, and pays |
an average of about $1,000,00¢ in taxes
and pubile churges sach yaar

power

than

are 32 streetcar lines In its clty -_\iturnl that has been
19207 | with the instalintion of new
und

posaible to ridi
pleca by
beinm

alone and it s
 miles for a single S-cont
tuyniem of trapafers now

the
[ECLTTE )

the Rl'-rn'

bhécnues |

o=

A HISTORY
IN FIGURES

HE following record of Deposits and
Resources will permit those who are
interested in the history of The Northwest-
ern National Bank to trace its progress step
by step during the past five years.

Resgureves

$ 2,521,075.86
3,110,294.72
3,768,.» 8.85
8,588,941.30
10,926,264.79
15,142,848.45

Depoxils

.$ 1,896,074.09
2,367,953.59
3,117,062.04
7,969,836.05

10,080,291.70
12,162,519.82

Date
Jan. 2,
Dec. 31,
Deec. 31,
Dec. 31,
Nov. 17,
Nov. 20,

1913.
1913
1914.
1915.
1916.
1917.
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FOR Use in FRANCE or BELGIUM

that ha® ¥yet
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We Issue

New Five-Franc Notes of the Bank of France

Negotiable in France and Belgium

$1.00 Per Note

An excellent method of sending small remittances to friends overseas.

The CANADIAN BANK OF COMMERCE

PORTLAND BRANCH, CORNER FOURTH AND STARK STREETS
F. C. MALPAS, Manager

the downtown district of the ciily, Are
underground.

The company not
elevtricity widely in Portland for the
many uses to which it is put, but it
nlko conducts a steam heating SyYatem,
com- | from its he ulqu.u'lt.f. in the Plitock
total ! block, by which underground cepnduits
wFe led Lo downtown bulldings, carry-
ing stenm heot.

The ints of the compnny aFs new,
having plivced In full commbreinl
operation in July, 1914, The comipiany
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of the territory sefved hiydro-electric d steam geherfatling
= cauprelty of 28000 horsepower

Bix Ares 1s Served. A &6,000-volt hiigh-tension

The Northwestern Electric Company | mission line, 5 miles long,
alzso distributesf pwer in Portlund and | througzh Camas wd Washyt Wash.,
vicinity that i manufactured from | connects the hydro-electrie plant with
the water Of swilt-flowing mountaln | a conérete substation rortiand. A\
Btreams Uit thée White Salmon River ] distributing sysiem T0M elrcult
in Washington, 65 miles from Portland, | miles the Uity
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The Bank of California

National Association
FOUNDED 1884

SU

BRANCHES
PORTLAND; TACOMA, SEATTLE

Capital Paid Up..............$8,500,000.00
Surplus ‘and Undivided Profits $8,499,878.63

Letters of Credit issued for use in Europe by members of the
Naval and Military forces of the United States

Portland Branch, Third and Stark Sts.



