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crrrs banking strength is great
Big Part of Commerce of Northwest Financed by Local Bank
TORTLAXn holds the rein of finance

Ikrwiiboot a wide and rlcn em--

aire.
Crateraej here at the meeting point

f the Columbia and Willamette val
leys la the financial capital of a great
e)oaseua thai etretches oter large parts
of roar states.

Wkeet of the Inland coaatry toawa
ta Portland to market and the roarer
are paid tar their crop thronyh torsi
bevakta-e-; houses. Th crop la financed
f sssaey dletrlbuted In reus h the In-

terior tanks from Portland tastltatlona,
aad the relation between thaea tlaan-eta- J

fortresses that buttress the pros-
perity at th whole Tariffs Northwest
aad lb commercial fabric af tka la-le-

country Is ctoa.
Tlanaerlnc operations estend widely
ar ba Northwest, and this riant In- -
try radiates from this city much

Ilka tha spokes stretch out from, the
kaa) of a brL Far Portland la th
awt of th Columbia-Wlllasaet- te

n vera, and It Is here that tha Unrest
aatllias aad shipping activities ra eea- -

Vrattftrowers of the Northwest knew
tka cKecka of Portland banks, for, like

a ant, their crops are paid with thatpapa. Into thta market la poare
varied fruit a and vegetable crops Of

shipbuilding

STATISTICS PORTLAND PUBUC IMPROVEMENT
miles streets. Including road l.tst J

Hard-surfsee- d. miles. 3 14
ac&da m gravel, miles. ........ .

grade, miles !
Xlsrellaneoua Improvements, aa bridges, miles. 1 7

1'almproved . c

himhfr of of I 7 7
Number of of water ................
Camber of fir bdranta
There sra 4t of conduit, with a capacity of

gallons Z
Onat water system .$1 IM.ann
Total Indebtedncaa of water system ll.41S.000.Oa

of arc lights overhead.
isambcr of Arc underground i7

great areas of th world's richest soils,
aad aa this account, too. tha uses of
Portland banka to carry oa their many
activities are Increased.

Cattle and sheepmen of the Interior
reacts bring their flocks and herds
here ta market, 'and when tha long
tar trains end their Journeys at the

North I'ortiand yard there are new
calls ipon i'ortiand banka to finance
tha deals.

wool, salmon, golden cheese
ft sea Tillamook and other Coast coun-- t
lea. other dairy products, turkeys from

ftoatheeti Oregon, flax products from
tka Willamette Valley, minerals from
Hoathem and Kaatern Oregon, deep-se- a

flak from Newport, cranberrtea from
tha Coast marshe. loganberry prod-we- ts

from th valley to th south;
catena, potatoes, varied crops that aro
boated In Increasing quantities every
year to the augar beeta and

II tha other manifold sources of Ore --

goa's abounding wealth, add to the lm- -
pavtanco of I'ortiand aa the banking
cap-tia-l of tha rich country of
which It Is the center and market town

aaiaballdlag Aided by Ha a ha.
Far tka past year a new and mighty

I at porta n t Industry has been In process
of development until now l.l)oe skilled
sea In and about I'ortUnd on

tka two river aaakiag ftra lata
fleet.

They aro the float of com mere la
war Use aad la peace time. They are
to help directly la winning th war by
providing transport for munitions and
appllea ta tha arm lea of tha world who

aro fighting to dethrone tha Kaiser1
aad Ms allies. After that task 4s ao
coinnllfthed thry ara to tha
American merchant marine, now little
swore than a memory, upon th sevena. '

First of all comes the patriotic
of the ships now building on

dozens of wsya that lead down to the
waters of th Columbia and Willamette
rivers. Thousands artisans are
riveting home th ateel platea and
aptklng down th timber that make

p the sides of tha steel and wooden
era.fl. now so essential winning; the
war for democracy. t

New keela are being laid Just soon
a th craft under way ara completed
aad launched. And It I tha fixed be-

lief that this great Industry will go
oe throughout the war and until long
after the last battle flag ha .been
farled. as most men hope, forever.

Here has sprung up a new. vigorous
appeal for capital and It has been met.

PORTLAND IS BIG ELECTRIC CENTER

Availability Waferpowcr Interurban Systems Lead
dynamo that purr Ilk great

Bhi cats aa they spin and
spin, turning waterpower of the

Mountain rivers Into electricity for the
thousand of uses which It U put
hy modern civilisation this is tha se-

cret of Portland'a ce In the
electric field. It la one of th chief
canters of Interurban trolley line In
the whole United States and current
la abundance Is available for light and
for commercial usee throughout this
whole territory.

Swift stream that
themselves admirably to . the hydro-
electric power planta that are within
Posy reach of Portland are the chief
argument for an electrical center here.
The y supply all the energy needed,
not only all municipal needs, such
as lighting, current for streetcars,
heating, cooking, etc.. but cheap power
ta available In sufficient surply for J

aaanufactartng and Industrial purposes.
- hit Coar ? Ureal.

W'hit coat, or the current of moun-
tain streams, already has been de-

scribed as the power of the future and
Portland. In thia respect. Is richly en-

dowed. Streams of the Cascade Moun-
tains, within easy transmission line
distance of Portland, furnish a

mine of energy that has yet
Only been scratched. And this

power will go on ol

f
The I'ortUnd Railway. A

Power Company and th Northwestern
fClectrlc Company have made a begin
aing In tapping these power resource
The former corporation has
electric planta on th River
end on th Dull Run and Willamette
Rivers. Five waterpower plants and
fire auxiliary stesm plants are oper-
ated and during the year ending June
la, last, the company generated !3.-l- l

li kilowatt hour. Thla la an
over the former year, when

1M.JJ4.S4T kilowatt hours were turned
out by the giant turbines.

This Immense amount ef electrical
nergy, but yet a drop In th bucket

to th possibilities of streams,
was devoted to many ue. It orwrated
trolley Cars ovei' th 115 miles of track
within the fare limit and the 111
nil's If Interurban road running out

of I'ortiand. The passenger service of
th company alone operates '0 cars,
while there la a big amount of freight
qulpmrnt as well.

Wire used by the company In Its
transmission and distribution lines

mounts In all to miles. Light and
power customers served by the com-
pany Noveeaoer I, thla year num-
bered ., as compared with !,
a year previously.

The totsl horsepower capacity of the
aeula iiUau vf Ue company la 11.-- 1

Shipyards harp been financed through
I'ortiand banka to a remarkable ex-

tent. So new Is th Industry and ao
little acquainted with It yet are Port-
land's people, for tha mol part, that
on doea not realls bow significant It
la and how much of promie It holds
for the future. What has
leant elsewhere, both front the con

strac-tlo- standpoint al'ae and from
tha creatloa of fleets of vessel that
know th harbor where they were
bu.lt aa their horn port as bata of
future operations, la too slsrnineant not
ta ba understood her by ail who hare
studied tka problem.

I'oritand has been tha financial cap
Ital almost from the beginning of the
city. 'ur traders fcaew It In the early
days, steama-na- t owaera established Ike
sway of tha Rose City mora firmly and
In these Utter days the railroads, with
heir central offices act here by the

lllamett. hsve derided that nowhere
else can their business be centered so
well aa la thka most favored of all
Western cities aa regards natural
geocraphr.

Financial statistic prove Portland
solidly entreiwhed position. They grow
vlgorouely with every passing year. De
posits la local banks were never ao
proaa nor business carried on here so
heavy aa at tha beginning of thla year.

furlng th past year several nntsbte
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things happened In the local banking
dietrirt. The L nited states Natlona
moved from its former home at Third
and oaa atraets . to a siieniii new
structure built for It at Flxth and Surk
streets and with It became merged the
Lumbermen's National Pank. formerly
at Fifth and Stark streets.

of great Importance, too. waa the es-

tablishment her of the branch of the
Federal Keserv Bank, of San Fran
rtsco. It Is u1ng old ousrtera of tha
Lumbermen's National Hank, on Mark
street, near Fifth- - This Is a unit
the Federal reserve system and aa such
offers wider farllltlra for Portland
banks and brings tha whole resource of
the Federal system within th gates
of the city, wh-- re local Institutions
may avail themselves of It. Moreover,
It Is expected to he a permanent fea
lure of community finances, because
local Institutions are aslns: its facili
ties and this is the chief requirement
list It be permanent hero.

Aa the new year opens Portland
banker hr chiefly concerned with the
financial requirements of th tioeern'
menu This: mora than any otcier thing
will occupy the time and efforts of
I'ortiand and all Oregon bankers as
well during the coming months and
perhaps years of war. First of all In
finance will come further Issues of lib-
erty bond aad local hank will gl v
th right or way to this and other war
aanciag.

fiarvland weeke Pwtrtottei.
Patriotism has marked th attitude

of rural inatltutloa daring tha first two
loans. They paid no attention what
ever to tkeir own baslneea daring th
timo tha loans vers on tha market for
public subscription. Kvery banker
gave his time and energy unreservedly
to making the liberty loan drive tre
mendous successes.

This was true of the whole state, but
It waa nowhere more In evidence than
here In i'ortiand. This city, through
Its banka. subscribed bonds during th
second loan to the amount of 114.239,
too. more than half that lent for Gov-ernme- nt

purposes by the whole state
during th four week the drive was In
progress.

During tha period of tha war It will
b patriotism first. The Government
can call apon Portland bankera for
everything possible and not be denied
Local Institutions are ready to meet all
requirements of business, but they ar
willing to do more than that. They will
do their bit In winning security for
democracy.

of Factor

lend

450. Other transportation system ob-

tain their power from th company'
high tension wires. These are the Ore-
gon Electric Railway Company, the
Uriitad Railway Company, the South-
ern Paciric Company' electric system,
Willamette Valley Southern Railway,
North Coast Power Company, Van-
couver. Wash., Valrm Electric Railway,
Kenton Traction tympany and Port
land, Troutdale & Eastern Railway.

The Portland Railway. Light A
Power Company, with 130 employes,
serve a territory of more than 800
square miles, with a population of over
32S.OVO. it la the heaviest taxpayer In
its home county. Multnomah, and pays
an average of about Sl.ue,voe In taxes
and public charges each year. There
are 32 streetcar line In It city system
alone and It Is possible to ride 1S.07
miles for a single piece by the
svetem of transfers now beln 1hv
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Northwestern
Bank Building

Th average annual payroll of the
company is between $2,250,000 and
$2,500,000. Approximately 7.000.000
passengers a month are carried on its
carlines. The company has expended
for paving alone In the City of Port-
land approximately $2,000,000.

The company waa the pioneer In
hydro-electrl- o plants In this section of
the country. The Portland Ueneral
Electric Company, which It absorbed
In lsOS, established at the falls of the
Willamette at Oregon City about 25
year ago an electric generating plant
that has been In operation ever since,
with the Installation of new machlnery
and modern developments.

laater the CIncnnmHS River wns seen
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to be Ideal for the purpose of electric
generation and plants have been es-

tablished there. Another on Bull Run
River, projected by the Mount Hood
Railway Company, was taken over In
1912.

The company does the greater part
of the electric light and power business
of Portland and vicinity and supplies
all the electric current used in Salem,
Oregon City. Silverton, Woodburn, Or.,
Vancouver, Wash., and other communi-
ties. It operates the gras plant In
Salem. Through the Yamhill Electric
Company it supplies electric light and
power Bervlce to Newberg and other
points In Yamhill County.

I'tjwpr is sold to the Southern Pacific

FOR Use in FRANCE or BELGIUM
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We Issue

New Five-Fran- c Notes of the Bank of France

Negotiable in France and Belgium

$1.00 Per Note
4

An excellent method of sending small remittances to friends overseas.

The CANADIAN BANK OF COMMERCE
PORTLAND BRANCH, CORNER FOURTH AND STARK STREETS

P. C. MALPAS, Manager

A HISTORY
IN FIGURES

THE following record of Deposits and
will permit those who are

interested in the history of The Northwest-
ern National Bank to trace its progress step
by step during the past five years.

bat Deposits Resources

Jan. 2, 1913 $ 1,896,074.09 $ 2,521,075.86
Dec. 31, 19ia 2,367,953.59 3,110,294.72
Dec. 31, 1914. 3,117,062.04 3,768,538.85
Dec. 31, 1915. ..... 7,969,836.05 8,588,941.30
Nov. 17, 1916 10,080,291.70 10,926,264.79
Nov. 20, 1917 12,162,519.82 15,142,848.45

Our appreciation for new -- pat
ronage gained is perhaps best
evidenced by the service with
which the old is retained.

Worthiest

hi y.

Company, the Oregon Electric Rail-
way Company and the United Railways
Company, which operate interurban
railroads to various centers of the
Willamette Valley from Portland. In
this way large section Of Western
Oregon is bound together with links of
copper wire that have proved im-

mensely valuable in the development
of the territory served.

Klg Area in Served,
The Northwestern Electric Company

also distributed power in Portland and
vicinity that Is manufactured from
the water tot swift-flowin- mountain
streams; On the White Salmon River
In Washington, 65 miles from Portland,
is located the company's, petieratinfr

Portland
Oregon

i
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plant, of steel .and concrete construc-
tion, operating under an effective head
of 165 feet, with a total rated station
capacity of 16,000 horsepower. A steam
generating plant of 9000 horsepower,
rated capacity, is placed in the base-
ment of the Pittock block and the com-
pany thus is provided with a total
hydro-electri- c and steam generating
capacity of 25.000 horsepower.

A 66,000-vo- lt high-tensio- n trans-
mission line, 65 miles long, passing
through Camas and Washougal, Wash.,
Connects the hydro-electr- ic plant with
a concrete substation in Portland. A
distributing system of over 20t circuit
miles covers a large part of the City
of Portland, over HS miles of which, in

the downtown district of the city, ara
underground.

The company not only distribute
electricity widely in Portland for the
many uses to which It is put, but it
also conducts a steam heating system,
from its headquarters in the Pittock:
block, by which underground conduits
are led to downtown buildings, carry-
ing steam heat.

The plants of the company are hew.
having been placed In full commercial
operation in July, 1914. The company
also owns other undeveloped water
rights and flowage lands within a. rear
sonable transmission distance of Port-
land, which are capable of producing,
a iHi-g- additional amount of p!w;-r-
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The Bank of California
I National Association I
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BRANCHES

PORTLAND, TACOMA, SEATTLE

Capital Paid Up $8,500,000.00
Surplus 'and Undivided Profits $8,499,878.63

Letters of Credit issued for use in Europe by members of the
Naval and Military forces of the United States

Portland Branch, Third and Stark Sts. .


