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1 FRST LOM O B

MADE TO ENGLAND

$200,000,000 Raised by Sale
of Treasury Certificates
to Be Called at Once.

WILSON SIGNS BOND BILL

Tirst Isaue Under $7,000,000,000

Aunthorization Will Be for $2,-

000,000,000, With Second Is-
sue in Four or Six Months,

Britain $§200,-

Great

= S reciprocal bombrrdments nare taking

tomorrow as the Tirst { S Tace. The oiily Infantc-y stiack i va |

of the entente govern-|pnorted by the Bulgarian war office, |
the $7,000,000,000 finunce (which s=ays that the Eritish between

[trol. Only two British machines failed
to return to thelr base.

—
There has been littlo activity on the
Russian and Roumanlan fronts,
LT

General Maude's troops have cap-
tured the ralirond station of Samara,
on the Tigris River, some 75 miles
northwest of Bagdad, and 16 locomo-
tives nnd 224 rallroad cars. Heavy cas-
ualties weare inflicted by the British on
the Turka and many prisoners were
taken during the advance on Samara.

—— — - ———

In Palestine the Turks apparently
purposa to make a stand againat a
further advancs by the British through
the Holy Land toward Jerusalsm. From
Gnaza southeastward toward Beersheba
the Ottomans have been reinforced and
are holding a strongly entrenched po-
sitlon.

= —

From Gorisia to the head of the Ad-
riatic Sea vlolent artillery duels ars
in progress between the Austrians and
the Italians. At several points in this
reglon during a let-up in the firing
the Italluns sallled forth and by the
surprise attacks occupied advanced
Austrian positions and made prisoners
of the defenders. In the Bugana Val-
ley extensive Austrian troop move-
ments are being carried out, possibly
with ths intention of opening an of-
fensive in this region. The guns are
roaring In a mighty duel

—_—
Along the entire Macedonian front

today by President Wilson. |Lake Dolran and the Vardar River, fol-
mey for this loan will be lowing an intense drum re, delivered

: o e i r . e e 3

! out of the proceeds of the |& HHrust, but were repulsed.

SEO. 0006 6060 of Tres . artif] -

$250,000,000 of Treasury certificates Dfi The Britizh Admiralty expresszes the
i stedness, due June 30, and Just |heljer that a German lorpedoboat de- !
» with the banks of the country |stroyver has been sunk In the North
h the Federal Reserve Borrd. | Sea off the Belgian coast by a bomb

5 ~Adoo will call for the
is of this lasues tOoMOrrow morn-
1 as the money I8 de-
arlous Federnl reserve
railabls for the Gov=-
Tha Britiah loan
thereafter as

2

s

ba
PUrpones.
ns soon

ernment’s
will be mad

the neces formalities of transfer
cian be comp el

Thers Is no disposition on the part of
the Amerigan Government to Insist
upon a formal observance of tech-
nlecalities which would tend to delsy
negotintions. Tha money will be

ced to the credl
rnment speedl
walting
don of British
in the

of Great Britain's
probably without
1]l here from Lon-
to be deposited
Treasury as security.
Offer $2,000,000,000.

consideration

American

First

0 in bonds
bonds as

¥ under the
slgned by

e followed | guarterly report for the current year,
C four 10 SiX|jssned today.
a third there- Earninge reached $113,121.018, more
than the corporation has earned In a
the whole programme Is sub- | ryil ¥ in some [ns nces, and an
it 18 understood that |extra dividend of 38 per cent was de-
considering | clared on the common stock in sddl-
vy of collecting the pro- |tion to the regular quarterly dividend
first | in install- |of 1% per cent and 1% per cent on the

s apart and lasting over
¢« 1+ four to six months.
first issusa be $2.000,000.-
nstallment feature be
1t subsecribhers
I In which to
This would bring
i treasury at the rate
L0G0,600 a month, ample, it is be-

the

measure s to produce
ue.

Allies to Get Bulk.
Indleationa are that firat Issue
Il ba divided among Great Britain,
asia and Italy, and that
f it will ba reserved for

rics iflitary needs, the big pro-
portion, however, going to the allles.
In this connection, it was polnted
tonight that little, If any, of the

= nllles will be spent abroad.
1 loant to the allies
in this country for food-
ions and oather supplles
to permit subscribers to
inatallments
months has
2 interests

cAdoo with

the

bonds In
four

and ot

Elroad payment,
Proponents « plan declare, would
resul:s in minimum disturbance 1o
yr it financial conditions, and would

|
money

to prevent derangement of
markets.

thes

First Loan Oversubsecribed.

The eutire proceeds of the first Issue OREGONIAN NEWS BUREAU, Wash
bonds Is thought i y z 2 = i Sy e R s
OF  RONC% it s thought, will not bel,, ion ~ April 24 —(Special.)—Senator

one lump sum for the estab-
of credits {0 the alliex here,
r the military needs of the Unit-

3 L ites place the total of
s to ths allies and
an military and naval

nent

to the first offering
7,000,000,000 measurs

e 30—have
00 mark, resulting
¥ Secretary MeAdoo, an-

d today, to {ncrease the issue to

3, 000,600, The proceeds will bDe
1e for tomorrow. Subscription
were closed st 10 A, M. today

e Federal Ressrva Banka, As ex-

the New

York
the

Resarve Bank
amount sub-

all others in

FProgress of the War.

HERE wa

e diminution in the in-

tensity of the fighting between the |

Britl=h
althou
contir
Britizh

vaniagea

and

=h

German
batties of
ped. In these,
offiaial ©

armiss Tuenday,
great flercensss
anecording to the
mmunication, the ad-
rested with the English.
Boutheast of Arras the Britlsh made
progress betwean tha Séenses River and
Monchy-le-Preux, driving their lines to
hin a st 'S arow of tha villages

antalne-les-Crolsilies and Cherisy | ministration bill to permit American
and straightening out the sharp sallent | toncerns to combine for foreign sell-
ithere. ing without wvlolating the Sherman
Northeast of Arras, in the Gavrelle | anti-trust law was favorably reported
sector, the Germans threw a strong | today by the House judiciary com-
counter attack agalnat the British, but | mittas

ihe British guns raked the German line

and drove it back 1in disorder and
played s=hells upon the men in their
hurried retreat.

Since Monday more than 2000 Ger-
mansg from numerous divisions have
boen made prisoner by the Britls and

still others
ihio prisoner

are awaiting
cLmps.

transfer to

I e

No infantry attack has developed from
the artillery preparition the French
have been making all sRlong their front
for several days,

were heavily bombarded on varlous
#ectors Trom St Quentin to the Cham-
pagne. Among the booty captured by

the French during the recent engage-

menta on the plateau of the Chemin-
Des-Dames, northeast of Solsscns, are
four of the famousa 105-millimeter Ger-
man howilzers.

The BEritieh Royal Flying Corps is
taking rfull advantage of the bhemutiful
Spring weather for operations agalnst
Goerman aviators, Monday in fighta in
the sir 1 German salrcraft were shot
down by the British, while 24 others
wera last seen after sngagements dive
ing earthward, completely out of cone-

aom preliminary estimates, to |aud the net income of $103,330,194
thia needs of e In this |resents a galn of $7,008584 The sur-
-y ns well ns an military | Plus for the quarter w $60,836G,081.
avnl expens s faw tEx- On the basis of these figures, sarn-

at $350,000,000 to $500,- | Facifle Coast states would be of the

; for the next fow | ETeatest military Importance.
. the igher flgure belng the “While not famillar with the detalls
which the Government would re- |of the Oregon road plan,” sald Senator
cive monthly subscriptions to the | Chamberlaln, “as 1 understand {t, that
A thould the installment feature be | plan will provide roads which, from

Tuesday the Germans

dropped by a British naval alrcraft, one
of thres which attacked filve enamy de-
IHru,\'ers. Only four of the destroyers
ara roported to have returned to Zee-
| brugge.

STEEL MELON GROWS:

INITED STATES CORIMORATION HAS
EXTRA 3 PER CENT DIVIDEND.

HBusiness for Quarter Exceeds Some
Previous Years—Prices Tend Up-
wward, SarFys Chalrman Gary,

NEW YOREK, April 24.—All previons
high records of the United States Stecl
rwration, both as to earnings and
dividends, were surpassed in the first

Corp

preferred, The disbursement on the
common amounts to more than $31,6802,-
000,

The 2 per cent extra makes up, with
about 1 per cent to spars for the
ferred dividends dquring 19814 and 1913

The three months' total earninzs
$113.121.018 are an increase of §7
671 over the final quarter of last

An-

ings of the common gtock weres at the
annual rate of about $72 per share, as
ngninst $66.50 In the December gquarter.

March was the banner month of the
first quartsr, earnings amounting to
$43.630,422. Regarding trade prospects,
Chawrman BE. H. Gary sald after today's
meeting of the hoard of directors:

“Theres 18 no let-up In general
conditions. Prices show
advance."”

MILITARY ROADS URGED

SENATOR CHAMBERLAIN DECLARES
PACIFIC COAST NEEDS WORNL

trads
a tendency to

FProposal to Hard-surface Highwarys In
Oregon Is Highly Approved.

Strategic Value Emphasized.

Chamberiain todny expressed his
hearty approval of the proposal to bulld
hard-surfaced modern roads in Oregon
paralleling the Paciflc Coast. He de-
clared that such roads through all the

a military standpoint, are most neces-
BATY. But, as a matter of fact, we
should have such roads paralleling thol
Coast line from Canada to .\l-:-xlc-’.h'
First-class hard-surfaced roads would |
afford ready facillty for trihsporting |
both troops and supplies up and downi
the Pacific Coast In the event of mili-
tary activity on th Const and would |
greatly nugment the rallroad.

“Road=z such as thess would have the
highest stragetic walue and ought to
be bulit, but T do not beliave the Fed-
eral Government at this time has the
money to build them.™

Food Prices Rise in Chile.

SANTIAGO, Chile, April 24 —FEx-
tremely high prices are prevaillng In
Chile for whent, peas, beans and other
farinaceous foods. The continued rise
1in prices has led to an agitation by
various elements, notably the labor
» Which is being reflected In the
: 1o urge upon the government a
prohibition upon exports of such prod-
ucts,

Selling Combine Bill Offered.

WASHINGTON, April 24.—The Ad-

{Crothers,

PUBLISHERS PLEDGE
THEIR AID IN WAR

Hearty Support of Government
and Cause of Freedom
Is Expressed.

WILSCN’S NAME CHEERED

Associated Press Members Elect Of-
ficers—Censorship and Xigh
Cost of Print Paper Wil
Be Topic Today.

NEW TYOREK, April 24 —Newspaper
publishers from all parts of the coun-
assembled here

try, today for the an-
nual meeting of The Assoclated Press,
passed a  resolution pledging their

Arty support of the e
p of the Government to carry out
ively the mandate of the Nation,”
expressed In the war resolution passed
by Congress on
Reading at theon of a tele-
gram from Presldent Wllson, expressing
regret that his dutien p him
from being present o exe ange with
thuse assembled *“the plediges of un-
questioning loynlt ind devotion to the
people of the Government not o e but
to the causs of freedom everywhere™
was followed by prolonged applauss.
Joseph H. Chonte and ex-Judge, FPater
5. Grosscup were the principal speak-
ers, Frank B. Noyes, Presldent of the
Association, was toastmaster.

evented

Publishers Sing Prtriotie Songs.
The room in which the luncheon
held was decornted with
Colors and behind the toastmaster was
the Presldentinal flag and a minfature
siatue of Liberty. Soon after the guests
wera eeated the I1 ts were tur
while four marines holsted the
tha United States, Grent Britain
France to masts 80 constructed
compressed alr kept the colors wa
“The Siar Spangled Ba :
by members, and this was
“God Sava King"” nnd the

lalss.*

Mr. Choate was warmily
when he declared he belles
of Abraliaum Lincoln t
war." He pleturd
am “our chosen lender”
stand by him.
sarted tha

was
the National

and

followae

“Mnree

the

applauded

and urged 1
Ex-Judge Groxscup
wiir had a
ie A new attito
nition of the common
his thought of servic
service, s risl 1
til it Is coverin
from one end
and 1s er
common n

all existence,”

that

KRupport Is Promisxed.

The resolutlon passed
ciatlion's business mession

*“Resolved by The Assocliat
annunl sesslon assembiled,

“*That ax loyal cltizens of the TUnited
States, we hereby pledge our henrty
support of the effort the executive
of tha Government to carry out
ively the mandate of vtion
pressed In the war re 1
by tha Congress on April

effect-

*d mem-

The following were r ecLe
bers of the board of dirsctors: Frank
B. i fashington, D. C, Star; W.
La. BT, *hiladelphin leting

s A O,
1 John
Journal,

Adolph S Ochs, New York Ti
Welss, Duluth, Minn., Herald
R. Rathom, Providence,

Advisory bonrds clect
Central Division
Mu 11, Wis, Hec

C. Ben

rest, ah., State

1 gepretary:; H. J,. Allen, Wichita,
Kan., Beacon; Willinm F. Meayg, Youngs-
Q., Vindicator; J. H. McKeever,

8 D, I
5 Division. . Balt
i Tribune, LY
s BECTE-
Wash.,
i, Cnl,
Colo.,
Members of the new nominating com-
mittee includas:
Central Division—P. E. Burton, Jop-
lin, Mo, News=-Herald; Ernent Eroas,

Terre Haute, Ind,, St

Western Divisic Flayes, San
Jose, Cal., Mercury-Herald: R. A
San i

On the nuditing
Erandenburg, Madison,
will represent the
Calvin' Cobb, Bois
the Western Divisic

committee 0. D,
Wis, Democrat,
and

Presldent No¥Yes Spenks,
President Noyes Associated

of the

Preas, in his address at the luncheon
today =ald:

“In the past 1t has beasn necessary on
like oce one Tor me to expliain the

constraint the Associated Preas was un-
der 1o observe the strict neutrality on
all controversial points due to the va-
ried and manifold opinions of ita mem-
bership.

“Today, thank God, this {s not only
not neceasary, but the contrary is true,
for no trace of neutrality is coursing
in our veilns—but red blood and red
biood alone.

“Today neutrality has heen cast anide
and we, in common with all true Amer-
lcans, are atanding with our cousinz to

the north and thoss across the sea,
who, under many flags, are battling

‘that government of the paapls, by the
people, for the people shall not perish
from the earth.'

“Never have the splendid ideals, not
alone of our country. but of the world,
of democracy been more grently stated
than on 2 night but a faew weeks past
in the Capitol bullding at Washington.
Calmly, deliberately, wisely, our chosen

leader has assembled behind him a
united XNation, anxicus to do its full
part in this terrible ordeal by batile,

taking its place side by gide with thoso
others whose blood and treasure have
been so freely spent, "highly resolved
that these dead shall not have diad In
vain'

“In every past great National erisis

T
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Last Times Today.

Mary Miles Minter

In a Wholesome American Drama,

The Gentle Intruder

THE MORNING OREGONTAN,

ort of the ex- |
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Ask Dr. Dallas about our special $5.00 eyeglasses

&5 Co.

Merit On_ly“

INNOVATION

New C. B.
TRUNKS

Corsets are here!
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E Months from now you'll hear talk of this :
i ilk SP E I I
I | Sale of silk SPORT DRESSES at $14.85
L —FEvery one of the dresses included in this sale event is worthy of a price well above $14.85!1

S —There are just four models included—each of the models, though, comes in two or more color combinations. The one at °

1! the left is of solid colored crepe de chine; the next has blouse of taffeta and skirt trimmings of natural colored pongee; the third E

] is of crepe de chine, the blouse brightly colored, the skirt pure white; the one at the right is of pongee with touches of color for

' trimmings !

;- —A full range of sizes to start the sale with! Third floor—Lipman, Wolfe & Co. l
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o S 30,000,000 EGBS HELD

erally, will have n surplus of 75,000 to
100,000 £ to sell

| Mr. Emerson said he had mo evi-
dence of an "egg trust.” but sald he iy
sure there Is a “mighty close under-

that we have met God has ralsed up 2
leader truly great, who has typifled
Amerien, her hopes and ldeals. In this
day of Natlonal perll he has not friled

us.

while the magazines showed & galn of
£9,000,000,

Universal Tralning Indorsed.
The New York Businesa FPublizshers'

CARE

N v Assoclatio Iast might unanimously | standing™  batwos ma o e

re ¥ the henlth of the Fresi- |Association las | Y . - standin etween the big dealers and
““‘It 3;-.|.; _;;Zu{':‘;uv}& Rtiton. WOOAYOW |ndopted resolutions indorsing universal | SPECULATION IN MARKET FOR | was confident an Investigation would
Wilson.™ military = Oainihg and service and BUTTER ALSO CHARGED, catise a break in prices.

pledging support to the Government in

“The butter situation Is a parallsl™
the sale of war bonda.

he sald. “The Pacific Coast this yea?
Investizator Suggests Investigntion te| Wil be able to =hip East a surplus of
| 160 cars of butter, 24,000 pounds ta the

FPuablishers Meet Today.

Editors, publishers and advertising
men from all parts of tha United States

Cause Break In Priees. “Trust™ car. ¥our vear = 4 =
nand from Canadn are hers for the meet- DIVER WAR MAY BE CURBED = ¥ .d 200 JUr yoars ago the Const impart
Evidence Not Found. cd =00 cars
Ing of the Assoclated Frexs and the c ot G o Soain -
American Newspaper Publishers’ Asso- onces: ¥ ¥ P T -
ciation. The membars of the Assocl- Already Are Reported. CHICAGO, April 24.—Accordlng to Educators Favor Conscription.
ated Press met this morning and the Herbert A. Emerson, who has been to HELENA, Mont, April 24.—Fifty
opening gession of the A. N. P. A. will| CHRISTIANIA. via London, April 24.| the Pacific Coast investizating food|esducators from colleges and high
tu.\.‘ht‘ld tomorrow. —The Norgens Handels Slofartstidende | conditions for John J. Dillon, commis- | gehools af the state summoned for a
‘-Ihl‘ censorship and the hi:_,'h cost of suys that as a result wﬂr reports by sioner of the State of New York, there | confarance here by Chancellor E. C,
print paper will be dlascussed, German Minlsters and Consuls In neu-| o yorwaan 20,000,000 and 86,000,000 | Eiliot e st
The fourth annual report of tha bu-|tral countiries to the German govern-| = =°¢ g , 5 a. <0, " Elllott, of the Unlversity of Montans,
reau of advertising of the American|ment, the Ilantter probably will draft| ©8%= on the tracks (n Chicago, held by | acting as a member of the state counecil
Newspaper Publishers’ Associntion ! new regulations governing the ruthless , speculators to keep up high prices. of defense, went on record for eelectiva
shows that the newspspers of the coun- |submarine war upon neutral shipping Mr. Emerson sald that the FPaclfic | consoription, and teiegraphed Mon-
try during 1916 gained $20.000.000 in Spain. the newspaper adds, already | Coast Etates this year, instead of Im- | tana's Congressional delegation asking
advertising over the preceding year, | has obtalned concessions. | porting egxgx ns they have done geén- | them =0 to vote,
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EGETOLE

F_‘_o!' A_ll Shortening ﬂ Frying Uses

In VE'IGETOLE, the housewife who rebels at paying today’s lard

prices, finds an alternative, that adequately meets her needs.

This pure, all-vegetable fat, produced by our economical methods
to help keep household expenses at true-value levels, makes the
most appetizing pie-crust—rich and flaky—
the lightest biscuits, the most delicious cake.

Or for frying, it assures perfect digestibility—thorough
cooking without the food becoming fat-saturated.
And because its smoking point is 150 degrees above
the temperature required In use, there is no chance
of an odor-filled kitchen and house.

VEGETOLE’S economy in use is only rivaled by its low first
cost. You can’t go wrong in using VEGETOLE.

Try VEGETOLE. Prove for yourself by actual use
that this utmost in vegetable fat is fully entitled to
the Oval Label under which it is sold—that in every
way it is qualified to take rank with all other
famous Armour Quality Products.

Ll 1]
H

. j “m..m...

Your own dealer can supply you with
VEGETOLE — in pails of four sizes.

Buay a Pail Today
ARMOUR % COMPANY

CHAS. H.
#13th and
Portiand, Or.
Phone Main 7516

S0 Mgr. .
Stu.

and the Fascinating Second Chapter of
“THE MYSTERY OF THE DOUBLE CROSS"
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