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) THE MORNING OREGONTAN, THURSDAY, JANUARY 25, 1917

STOCK LIST RAISED! ™= NEW WHEAT HRMER:

SAN FEBANCISCO PRODUCE MARKET .

| Prices Current on Butter, Eggs, Frults, \‘et~l
| etables, Etic., st Bar City.

Accu‘mulation of United States| s _j'-."f;..‘:“-;%i?";:n.-rf:'“'s;.-i.‘.;2&3':’“::.::_Unfavorahle _Crnp Reports | 3250,000,000 _
I o, | From. Made West United Kingdom of Great Britain and Ireland

51 25 eune. A0 ONE-YEAR AND TWO-YEAR 5% SECURED LOAN CONVERTIBLE GOLD NOTES
BETHLEHEM SCORES GAIN| - beans, Florida, Dated February 1, 1917 Interest Payable February 1 and August 1
$100,000,000 One-Year Notes Due February 1, 1918
$150,000,000 Two-Year Notes Due February 1, 1919

Ralls Are More Prominent in Trad-|2 tons  callar stock £3.u5:| Reports From Over Half of Eansas,
ing and Dispiay General Strengih. wia squiah, $L2561.50 Nebraska and Okiahoma Graln
Russian nnd [aliad Ex- ind Carioads. 3 ' : Area Are Unfavorable—Chi-

. * AT S5 5u: Principal and Interest Payable at the Office of J. P. Morgan & Co.
change Continunes to ¥all. Te ) ; - 25 G2 507 cago Market Closes Nervous.,

Cor}x'erta'blc upon notice, at the option of the holder, at any time before maturity, or (if called for earlier redemption) at any time
e SR G S until and including the date of such redemption into twenty-year 514% bonds of the United Kingdom of Great Britain and Ireland,
aneas, payable February |, 1937, and not subject to prior redemption.

Principal and interest of the notes, and of the bonds into which they may be converted, i.s’ to be payable, without deduction for
; wine, i8S o ; Bnhslh taxes, present or future, in New York in United States gold coin, or at the option of the holder, in London in Sterlmg at
Siocka Tdle ot Landem. ‘-’ u the = st &2 & whote N eit) the fixed rate of $4.861% to the pound.

Un

Ceupon noles in denominations of $1000, $5000 and $10.,000
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3 Tecen

ranged fr

o Iy i be- Redeemable at the option of the Government, in whole or in part, on thirty (30) days’ notice as follows:
‘ ment of big export cles One-Year Notes Two-Year Noles
From February 1, 1917, to January 31, 1818........101 and interest 102 and interest

From. February 1, 1918, to January 31, I1818........ 101 and interest

PRICES STEADILY CLIMBING AT ‘
LOCAL YARDS,

Trnde Looks for Swine Quotations| The notes are 20 be secured by pledge with Bankers Trust Company, New York, under a pledge agreement executed by the Govern-
ment, of securities approved by J. P. Morgan & Co., of an aggrégate value of not less than $300,000,000, calculated on the basis of
the then prevailing markets, Sterling securities being valued in dollars at the prevailing rate of exchange, viz:

Excecding Those of Any FPre-

vious Ycar,

nue very jizh! Croup I. Stocks, bonds and / or other securifies of American municipalilies and corporations
and of the Canadian Pacific Railway Company., and bonds and / or other obligations
(cither as “maker or guarantor) of the Governmet of the Dominion of Canada, the Colony
»f Newfoundland and / or Provinces of the Dominion of Canada, and / or approved
Canadian municipglities: Aggregate value not less than .........4 $150,000,000

(Of the foregeing there will be somenhat over $100,000,000 in value in the securities of
municipalities and corporations of the Uniled Slates and of the Canadian Pacific Railway
Company.) * .
Croup 1l. Bonds and / or other obligations (either as maker or guarantor) of any or all of
the several following Covernmenis, to wil: Argentina, Chilé, Cuba, Commonwealth of
Ausiralia, Egupt, Japan, New Zealand and Union of South Africa, and / or bonds
and / or other obligations of approved railways in Argentina end / or of the Grand Trunk
Railway Company of Canada, and / or approximately $25,000,000 walue in bonds
and / or other obligations of dividend-paying DBritish railway companies: Aggregate value
00 $Cs8 QB0 e v cossdhe somae e s ea e s ae A e S s e e ey aeasevenass Sl IROILIN

Tohal oo vicinmesisisasvovoss it rpns ueasstnssossesasstanese sevwuts v s SINRODOIN0

Pending the amrival and deposit of definite securities as above, the Government is to deposit temporarily with the trust company
cither approved New York Stock Exchange collateral or cash.

If the pledged securities depreciate in yalue, the Government is to deposit additional securities to maintain the 209 margin.

The Government is to reserve the right from time to time to sell for cash any of the pledged sccurities, the proceeds of sale to be
applied to the retirement of notes by purchase or by redemption by lot.

.

Upon the retirement of the one-year notes or upon reduction of the amount of notes outstanding. through conversion, a proportionate
amount of the collateral may be withdrawn approximately ratably from each class.

Eastern Wheat Futures.
LITTHE Tar 4 7} t el

The Government also from time to time may make substitutions of securities, but such substitutions are not to vary the then relative
amounts in value of the groups. All substitutions, withdrawals and valuations of securities are to be spproved by J. P. Morgan & Cau

2. —Vhes

This offering is made subject to the approval by our Counsel of necessary formalities,

Y aee—— .| WE OFFER THE ABOVE NOTES FOR SUBSCRIPTION ‘AS FOLLOWS:
! PRANCISCO, Jan "' s o A The One-year notes at 99.52 and interest, yielding 6 per cent.
0: Aot The Two-year notes at 99.07 and interest, yielding 6 per cent

- .

Subscription books will be opened at the office of J. P. Morgan & Co. at 10 o'clock A. M,, January 24,
1917, and will be closed at 10 o’clock A. M., January 31, 1917, or earlier, in their discretion.

T o o T TR b ar e fite: BEMG; red Tamin e THE RICHT IS RESERVED TO REJECT ANY AND ALL APPLICATIONS, AND ALSO, IN ANY EVENT,
O el Tl e AUV [ O ol TO AWARD A SMALLER AMOUNT THAN APPLIED FOR

AMOUNTS DUE ON ALLOTMENTS WILL BE PAYABLE AT THE OFFICE OF ]. P. MORCAN & CO., IN
oad Técelits—Wheat 5, oats 1, hay 13 NEW YORK FUNDS, TO THEIR ORDER, AND THE DATE OF PAYMENT WILL BE
el CIVEN IN THE NGTICES OF ALLOTMENT.

Jan =2 Hut

: L AL QU L G T et - I SR e g s [hClided S5 masy 9Wdlo; wt mark, Temporary certificales will be delivered pending the preparation of the definitive notes,
Mohawlk - . Wolverine % Wi !'_7 G ..,!—: ,:I' = ‘,l ‘_=.:""' pts, 4=.- Duluth Linseed Market
STOCE 1ISSUE TO EE AFPPROVED|averas CBalk, £11.10811.40; Heht. $10%00 |  DULUTH. Jan 24 1‘k J. P. MORGAN & CO.
=il .} m! i :_-;“-I L I'_‘-:_-: :_.-:I:r_ %G -’ ‘ « 0 _r . $2.90% ; May, FIRST NAT’ONAL BANK NAT!ONAL C’TY COMPANY
SR i L R S e B New Yerk City New York City
NEW YORR. Jan. 24,—Shareholders of|catile STIRGILAD Westarn stoe | _ HARRIS TRUST AND SAVINGS BANK -
b “Buioven Steot Cororation. Wil Ba| 10; slockers nd”teeaers” SAe 10 Cor BROWN BROTHERS & CO. Chicago WM. A. READ & CO.
5011 . §117 " o JON TR To Mr. and M KIDDER, PEABODY & CO. LEE, HIGGINSON & CO.
I Sy oo, ENCHCE SOtarhes Nty som. "~ pald LAZARD FRERES
A Sk : Faceona Hreet Herdk: KISSEL, KINNICUTT & CO. WHITE, WELD & Co.
"GUARANTY TRUST COMPANY OF NEW YORK
BANKERS TRUST COMPANY FARMERS LOAN & TRUST COMPANY
New York City New York City
CENTRAL TRUST COMPANY OF ILLINOIS HALSEY, STUAE:' & CO.
Chicago icago
CONTINENTAL AND COMMERCIAL TRUST AND SAVINGS BANK
MARINE NATIONAL FANK Chicago UNION TRUSTPCObMP‘:QNY
Buffalo titsburg
MERCANTILE TRUSTSCOLMPAN]’ FIRST AND OLD DETROIT NATIONADL BANK
t. Louis ciroit
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J. €. Norton Is president of the asso-|many pald officerz in Hosaburgz and it
ciation would be his future peolicy te practice
"RANTCANE—R | Wo-atory 3
tw ,,;!"-.,?;'_T&_ ,,._:, ;l-'-,ur’.:l:'-:trr-_etlt 1.’.‘.‘:".5:, | economy rnlhcr’ than swell the current
- Sherman; Domenick Desantie. | Roseburg Turns Down Business Men | indebtedness of the mugplecipality.
ancouver Martfage Licenses g hal |
i E e : JIE—Repalr one-and-ons-half- ROSEBURG, Or, Jan. 24 (8 fal.)
I'EH-TA F—T. N. Oriftith, o i ) ooklyn, bo- e . o ¢« SN~——iEGpagial. Advw = Steel.
Mins Lilty sp DLitith, 28, ‘ot | siory ¥ : Hing, 1080 Hreok e be-|_At & meeting of the City Counell Price Advances on Steel

“jheld hers last nlght the request of ths PITTSBURG, Jan. 24—Announcement
| Roseburg Merchants® Asmociation, ask.

v Bur - A s wns made here today that the United
o oulevard, botween urt | jng for & pald chief for tha fire de- |States Steel Corporation had advanced
Anc na

ALBINA 5;3\“-;5_\;25 & MACHINE WORXS|PArtment was denied. Mayor Il.l--ﬂ,il'r_l:-_- price of structural shapes and Govemment

Efent fopresents an rease of | EA SNAH, Jon. T4 —Turpenting 1o ._ Portiand flne Della M, Sume, 20, of —Brect two-siory jolner shop, on river, oi|#tated that there were already too!piates ¥3 s ton - =

ot Yot a5 increasa F| & o e veceinte, 53, bareels: | Pog e Willlam & seieq |00t Of Hacding sireet; §1200. i — == e e e e oy .
e i o noal - s Buiatis A Sie] ARy = i

Money, Exchange, Ete, . : :

e S . papee, | Z0 e gt Sk Tartier Wk | ¥iino e oeees |[FRUIT  GROWERS ~ ELECT nities | Wo deraie o loge setius

tunities. We devote a large amount
lof capital to foreign loans, affording
{| Washington Assoclation Holds Meet- Short I erm Inve Stments | great security, quick convertibility and

RS S ing at Centralia. excellent yield.
Minneapalis Graln Murket Marrisge Licenses,

{ ARTF TRV
AFOLIS Jan 24 —Whesat—Mar | .. 4 L-NEBVDI

Barol& J lark vio, —
mah. No. 1 hard | b oyt o : CENTRALIA, Wash., Jan. 24.—{(8pe- 1
% R L SENTRAL :m».:‘é? s Juns —tipe-tl . We recommend the Foreign Government —
» L. PV = 3 h o Washl t Trul Grow ' Associa- o .
Piss, 9253 Sout : ot Hoa (o8 yestacday that the meso- Secured Loan Gold Notes now on the market as
Ry TASTi NI, . BoA W spranel Ani| CHElOR R R s a safe, profitable and convertible investment.
- KNEW TORK., Jan, 24 —5pot cottom j . ol Ilik, 22 Ajberts | previous year. About $5000 worth of

_ | % . . . .
4@ por| o NP TORK, : ary Weber, 40 Bua- | herries were handied last season by Detailed information furnished upon request.
months, e ; IGORDON—Fred A Mevern, 478 |the assoclation, mone of ithe members
Hups, Ete., at New Yarlk, Bast_Ef 1 sireet North, and Pear! Gordon, | suffering loss through the wasting of
: ::!:1.\'“}'1,».!-:}:_ t:y-_. 24 —3iops and hides | ¥l5 E ansa their product. The berries were
s - | quist, ool, wteady

We Invite Inquiry. -

ecent; low,

shipped as far east as Sait Lake City.

Lumbermens Trust Company

Deled Froit st New Tork. Vi O 51 a ! : The annual mesting of the stock-

-
- 5 = ik == TR s T3P he T B ey i holders of the assccintion was held In MORRIS BROS In
LONDON, Jan. 2h—Bar siver, 378-168 | 4 " prions srenty = Peachen uteer” | Pany, builders; $400 = ©om- | the Commarcial Club rooms yesterday - i0C.
per aunce ]y T3 T el o el -4 afternoon. Mr, Milem, A. Crabbs and = 3 Exm H
Money 3% per cant. New York Sogar Market —Alter one-story bhirick 1] Dan Wiler were re-elected to Lhe board Rﬂ]l“y ge Bﬂﬂdmg
Discount rates, short bills, S50 pef cent; g = = , | =hop and gzrage 381 Burnesije, £ r direct the otber-six members of
three months 5$5% per pent NEW YORK. Jan. 4 —Raw sugsr nomi-lThird and Unlon avenue: ballier, same: $500. i oL, 2
= —_— nar, Centrifugal, §5.20; molasses 3435 Be- MICHAEL RAPREZA —Rapair ﬂﬂé-cwri' whicrh hold over. The directors will
SAX FRANCISCO, Jan S4—Sterilog on|fined ateady; fise srihuh fod, $9.75, frame dweillng, £55 Narth Kellogs, between | eet i & fow days and elect oificers.




