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HOP DEAL GLOSED
MR, HORST ADMITS

Sale of Oregon Product Is
Thought to Be 10,000
Bales for $231,500.
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PRICE SAID TO BE “TOP”|

Associntion Officers Heticent Re-
garding Transaction, bat Says
Rate Is “Satisfactory” ; Hold-
ings Sald to 30,000 Bales.

in announcing that a big deal had
Pesn closed beiween the Oregon Hop- |
|

dealers’ Association and individuals he
did not care to name, E. Clamens Horst,
hop buyer San Francisco, who
has pegoliating wilh the asx0-
clation for u number of days, yestorday
admitted that he had purchased a t:{hu-|
viderable quantity hops himaelf,
paying the top market price.
This admission substantiates

from

bean

of

Satur-

day's rumor that a deal had been
closed between Mr. Horst and ths
associntion The ramor apr Satur
day was to the effect that Mr. Horst

had acquired 10,000 bales of hops, pay-
Ing for the Jot $331.500. The 10,008
baies were supposed to have been made
up equally cholce, prime, nu-dl.um:
and common grades |
A member of the associntion declared |

| that Mr. Horat had offered the Aa-m.'tn-]
tion pricea on the four gradss of
1245 11% and 93 cents, respactively.
*] have bought a conalderable quan-
tity of hope myself,” sald 3Mr. Horst
last night, “and [ have paid the top
murket price Boat Mr. Horst would
not elaborate upon that statement. He
had been approached ss to the likell-
hood s deal being closed, but [lat
denfals were all that were forthec
ing before his annouwcement yester-

of

13
13,

of

da

The deal that Mr. Horst spoke of

was not discuased explicitly by the
members of the association yesterday.
However, Lthey admitted that the deal
was A bl one and the prices “satis-
factory."” Bumor has the name of
Louis Lachmund, another exiensive
buyer, linked with the deal that was

Lachmund bought
during the jat-
from the asso-

clossd yesterday. Mr
n small conalgnment
Ler > week

cintion.
Hoidings of the Oregon Hopgrowers'

Association total 30,000 bales, J000 of

which are cholca

LACHMUND SALE CONFIRMED

Purchase for London Account Is

Thought to Be 500 Bales.

2. —(Epecial }—Tha

BRALEM, Or., Jan
Amociation today

Oregon Hopgrowers'

punced that it hnd =zold a pertion
of Its holdings to Louls Lathmund, of
this city, representing London dealers,
but nelther J. L. Clark, vice-presidant
of the association r Mr. Lachmund
would 11 what amount was disposed
of v ‘s pald was declared “=at-
f alem dealers In touch with
tha =i arion. howeaver, sald they un-
derstood the associstion sold Mr. Lach-|

mund 5¢ les at 11% cants
L that we dalsposed of :]
large ok of our holdings to Mr
! lachn d today.,” sald Vice-President
\ Clark, “but, by mutual agreement, the
| amonnt sold and th pald will
net be glven out the price

war

DAIRYMEN AT SANDY MEET

Increasing |

Is Glven

|
Value of Butter Fat. |

— |

SBANDY Jan. 23 —{Special. )—AtL
s meeting of dairymen here Sal- |
n the Oddfellows’ Hall in con- |
n with the annual meoting of the
Hood Creamery. it was reported

Address on

that the amounst butter made dur-
ing the §.334 pounds, and
that dal a pald § 3 for
108,562 pounds of butter fat. The amount
receivad for butler during the YoAr was
5,393

the afternoon H E. Syvkes gave
s talk on the care of ore He s=nid
that |f patrons sending cream to the
plant would keep thelr stables clean, |
feed all kale and root crops after
milking, and cool emch skimming of
cream before mixing, the butter fat
would bring 2 cenils more per pound. j

FRUIT CHARGE IS DENIED|

C. N. Ravlin Says Only One Jar|
Is Misplaced. |

HOOD RIVER, Or.
cial )—According to C A
this city, who was chlef of hortlcul-
ture for the Oregon commission at 1:|'[
Panama-FPacific International Exponi-|

tion. the recent nolse made LY the Busi- |

ness Men's Asyoclation of The Tn.[teq.l
hecause of an alleged uss maide of
Wasco County fruit at the San Fran- |
cisco fair by the Willametls Valley,
arose over the erroneous labeling of &
single Jar of processed Bing cherries

Mr. Raviim says the ot a5 were
exhibited in the Oregon b fing. All}
other exhibits from The he ‘4_,._|
clares, were properiy beled and
placed according to Instructions from
Lome,

PERSONAL MENTION.

|
|

. W. Hern. of Beattle, la at the (rn-’
Fon. .

Frod Baker. of Fosail, 18 at the Im-
perial

. . Hubbard, of Medford, is al the
Oregon.

Flosd Dement, of Bend, is at the
Seward

Frank Oabel. of Wapinitia, is at the
Ferkine

7 . Webb, of Bridal Vell, i= at the
Perkins

= E. Gabriel, of Eugene, is at the
Seward

IL fu Emmons. of Maupin, iz at the

nparial

J. P. Bmith, of Btayton, is at the
Gl DH TS

des. ¢ A. Gray, of Salem, Is at the
Multnomah,

). C. Barnes, of Falrview, is at the
Multpomah,

B Batey, of Vancouver, B C, I»
he Eaton
R, b Biddle,
at the FPerkins
Edward Lockband, of Daytan, Or.,
at the Perkina
Mr. and Mrs, . White, of Camas, are
the Nortonla
Bianche Ayre Gale, of Lox Angeles, Is
the Portland
M. Seward, of Oregon City, Is regis-
tered at the Eatom.
Jobn BSuthoff, of Metaolius, is regis-
tered at the Sewarid
F. J. Milier and George E. Barlen

w

of Eugens, i registersd

"t

{ tered 'al Chicage hotels:

]

EUGENE HIGH SCHOO
EUGENE, Jan

High &chool

them.

Columbia, Canada and England

programme was made
of Schoolse W. R

classes

STUDENTS
23.—(Special j—Observance of Letter-Writing Week
was made a part of the work of the English classes in the Eugene
Students turned over 171 lovitatioms to visit Oregon to
S Dike Hooper, secretiry of the Eugens Commercial Club, who posted
These were nddressed to residents of 34 states, the District of

The sugrestlion that the schools take part In tha Istter-writing
by the Commercial Club. City Superintendent
Rutherford received it with enthusiasm, declaring
that it would also creste special interest
Accordingly. s school period was set aside,

DEPOSITING LETTERS,

in the work of English

are registersd at the Nortonla from
Charleston, Waah
. E. Perkins and family, of Albany,
are at the Cornelius

Mr. and Mra H J. Fawkea, of Seattls,
nre at the Cornsilus.

Billy MeDermott is registered at
Portiand from Boston.

George McClain Is registersd at
Imperial from Ontarlo.

George Nixon registared at
Mulitnomah from Seattle.
L. Roberts is registered at
Oregon from Washougal

Mr, and Mrs. . A. Hudkins, of
Lany, are at the Nortonia.

the
ths
Is the
the

Dr

Al«

W. ., Washburn, of Junction Clty, is
regintered at the Imperial
Mr. and Mrs. E. B. Packard, of

Seattle, are at the Seward

L. £ Blackman, of San Franeclace, 18
regiaterad at the Multnomah.

Mr. and Mrs. A. B. Pearson, of Vaille
Vista, Or,, are at the Eaton.
Judge Willlam Darch, of Goldendals,
registered at the Nortonia.
The Corvallls basketball team
tered at the Oregon yesterday.

Mr. and Mra. F, Tuppen, of Medford,
the Portland,

regis-

are registered at

Mr. and Mrs F. L. Rich are regis-
tered at the Cornelius from Ssiem.

A. E. Franeis and Mrs. Francls are at

the Halon, rigistering from Seattle.

Carlotta Monterey, of New York]
R t Morris, of Denver; Hoberta Ar-
no of Loa Angeles: Rohert Ryles, of
Yonkers, N. Y., and Richard Gordon, of
Bengal, India, métmbers of the “Bird of
iI‘ar.-amno' company, are al the Ports
ard.

CHICAGO, Jan. 23.—(Specinl.)—The
following Portland persons nre regio-
Auditerium—
F. Cling Potter: Majestic—>M. A, Bouss.

TARIFF WANTED ON EGG

POULTRY MEN REGARD CHINESE
PRODUCT AS OREGON DANGER.

E. J. MeClanahan Declares Market Has
Declined Steadily Sinee Duty
Was Removed.

EUGENE, Or.. Jan. 23.—(Bpecial.)—
Realizing that something must be done
to hold the market for Oregon egEs
against the imporiation of Chinese
egEgl, the Oregon Poultry Association
is preparing to put forth an effert to
have the Imporiation duty on eggs re-
stored, according to E. J. McClanahan,
president of the state association. The
Paclfic Coast, especially, has felt the
effect of the removal of the tariff om
cgEs, he sayx

“It is not mere talk that thea Impor-
tation of Chiness egga is alowly ruin-
ing the poultry Industry In this state”
sr. McClanaban sajid. *“The fall in the
miurket demand besgan after the tariff
was removed, and has assumed threat-
ening proportions.

*As proof, take s look at the Port-
land market. Chiness eggs are selling
there for 15 cents a doszen. The [resh

Oregon egis bring 1§ to 30 cents.™

Mr. McClanahan belloves that the

' Ohinese cgEs should be shut out of the

markels in this country, not alone be-
cause the home market is endangered,
but because they are not as wholesome
tor tood as the product of the Ameri-
¢an hen,

ALLEGED GAMBLERS TAKEN

Cards and Marked Colns Feature in
Rosehurg Arrests.

ROSEBURG, Or., Jan. 32 —i{Bpecial)—
Seventy-five dollars in cash, & number
af chips, cards and other paraphernalla
was selsed by Sheriff George Quine
sarly tofay when he ralded an apart-
ment in & local rooming housa.

Among those arrested were Willlam
Perman, of Roseburg; Harold Smith, of
Eugenc; Dick Ness, of Oakiand, snd a
traveling newspaper man gilving his
nasne as Bird, The men are charged

with gambling and will be arralgnoed

in court loMmorrow. In the handas of
tho alleged gnmblers the Sheriff found
several marked ocolns which he had
given to detectives who participated In
the arrests,

e
Insurance Agent Appointed.

SEPOKANE, Wash., Jan. 23.—(Special.)
—W. M. McConnell, grneral manager of
the Western Union Lifs Insuranes Com-
pany of Spokane, announces the ap-
pointment of W. von Shipman, af
Marshfleld, president of the Cooe Bay

Developmant Company, as general
ngent for Coos, Curry. Lane, Douglas,
kson and Josephine counties, In

Oregon, Mr. yon Shipman is arranging
to make a tour of the six counties for
the purposs of appainting special resi-
dent agents io the varfous citles and
towns 1o his district.

Oregon City Sends 1000 Letiers.

OHEGON CITY, Or. Jan. 23—(Spe-
cial)—A thousand letters, addressed to
prartically svery state In the Union
west of the Rockies. were mailed &t
one times yesterday as Oregon City's
part im the Letter Writing Wesk cam-
paign. The local campalgn wal con-
ducted by a commities from the Live
Wires of the Commercial Club, com-
posed of E. E. Brodle, Thomas A Burke
and E. R, Brown,

RIVER IGE NOT BAL

Portland-to-Sea Trip Made in
Usual Time by Steamers.

MOST OF ROUTE IS CLEAR

All Frozem Blocks Probably Will
Have Disappeared With One or
Two Ebh Tides, Is Opinion
of Captaln A. L. Pease.

Vessels, both incoming and cutgoing,

report practically no difficulty with lce
in the Willamette and Columbin Rivera
and are able to make the trip to and
from Astoria In regular time. The
steamer Roanoke, of the North Pacifie
Steamship Company, arrived ‘.nF-T._nil:h!
in Portland harbor [from Calllorala
ports, making good tlme agalnst the
currant, and the steamer Bear, of the
“Big Three” line, went down to Astorin
Saturday night on schedule time. 8he
got away from Astoria for San Fran-
cisco and San Pedrp yesterday at 12:30
P, M.
The French bark Bayard, which took
on a load of grain here for AL HL
Houser, also made the trip down to
Astoria Saturday mnight without trou-
ble, arriving there at 10:15 yesterday.

Captain A L. Peass, who plioted the
stenmer Bear to Astoria, reached Port-
land yesterday again on the noon train,
He reported the river In good shape
now for navigation.

“Ihere Is not sufficlient floating ice
to cause any hindrance to navigation,
even of wooden-hulled vessels,” ha said.
“On the way down the Bear struck &
few sgolid bits of ice which were suffi-
cient to shanke the wteamer = little
However, the majority of the lee caltes
are soft and smnll”™

Captain Pease sald that the river was
perfectly clear of jce now us far down
as Mount Coffin below Ralnler, which
s about half way to Astorin. There, he
said, there ia a small amount of lece
and after that no more Is seen until
Westport Ia reached and from there to
Brooktield there s a quantity of it
along the shore. It i= poft and broken
up, however.

The captain sxpressed the belief that
one or two obb tides would cause ail
the lce to go out

The various alds to navigalion, which
were taken out or mispinced by the lce
along the river and at Astoria, are be-
ing replaced, as rapidly as possible
Captain Peake saye

FIVE STEAMERS FIXED

SEATTLE FIRM TO SHIF CARGOES
IN SPRING TO VLADIVOSTOR.

Waterhounse Company Announces Names
of Tweo Japanese und One Ameri-
can Craft—Others Withbeld.

p—

SEATTLE Wash., Jan 23.—(Special)
—Frank Waterhousé, president of the
shipplng firm of Frank Waterhouse &
Co. has anpounced that he has char-
tered five steamers to load In Beattle
for Viadlvostok eariy In the Spring.

Tha vesselg fixad include the blg 10,-
pit-ton Japanese steamer Eenkokn
Maru. The Kenkoku Maru formerly
was the British steamer Indro, and for
a time the British steamer Indra. The
veasel Is 430 feet In lenzth, 51.3 feat
beam with a depth of 30.8 feet,

Mr. Waterhouse nlfo announced that
he had chartered the American stcamer
Ris Paslg formerly Lhe 'nited States
collfer Alexandria, and for a fime the
British stemmer Atala.

The Rico Pasig is notl a stranger to
this port. She was last here In Dacom-
ber, 1815, salllng for Viadivestok in tha
service of the Robart Doliar Company.
The craft 1s 320 feet long, 43 feet beam,
and 154 feet depth of hold.

Waterhouse & Co. have also chartered
the Japancse steamer Temiya Maru to
load In Seattie in the Spring for Via-
divostok. The Temiya Maru was form-
erly the British ateamer Saint Jerome.
She ia owned by the Hokkaldo Tanke
Klssen Kaisha, and Is 214 feet lonz, 40.5
feet beam, and 213 fest in depth.

Twa other steamers which Water-
house & Co. have chartered will also
load in Seattle during the Spring for
Siberia. Mr. Waterhouse sald today
that he was not rendy to make publie
the names of the Vessels

YAQUINA DATA ARE COMPILED

Case for Bar Improvement lo Be
Argued by F. K. Peadleton.

NEWPORT. Or., Jan, 28.—(Speclal)
The citizeny’ committes, to which was
aliotted the task of complling data
showing the impertance of the im-
provemant of Yaquina bar, has just
completed itz work in the publlicstion

of & 16-page pamphiet, which is to be
forwerded to the United States Board
of Engineers at Waahington. This re-
port contains a detailed description of
the resources of the section that
tributary to Yaquina Bay and that
would be benefited by the improvement
asked,

Arguments are presentad also by
prominent citizens of the state, urging
that the importance of the Interests af-
fected demand prompt recognition.

The book contains s map of Yaqulnn
Bay, extended to take im the central
Willamette Valley, and giving figures
showing the volume of trade thst
would find Ita way to market should
this project be aliowed and completed.
F. K. Pendleton, a prominent timber-
man, of Everett, Wash,, will appear be-
fore the engineers and represent the
committea

MARINE INTELLIGENCE.

Btenmer Schedule,
DUE TO ARRIVE
From Dnta.

anfe.
Roanoke, «....--.. Sxn Difgo. ... .e.-In
Northorn Pacillc. Zan Francisco....In

i

F. A. Kllburn. . ....8a80 Francisco. ... Jan, M

BOAVEr, .o vsen Jun. 28

BeAT....ccvisrease-Low Angelen. .....Folh 2
DUE TO DEFPART.

Name. Far Date,
TRl . cinnnacnsun B F.for£D,.... Jan. M4
¥. A. Kiiborn. .....S5an Frascisce. ... Jan, 25
Narithern Pacific. . .San Franciscs. ... Jan, 35
Multnomah. ... ... .Sen DMego. J 26
Roanoke. .. Szn Diego. .. =8
Harvard. ... 8 F.for5 D a8
BedVer. .omsss Los Anguies. . e )
Willamette JEan Diego. . =
Celllo. ... -Bun Dlego 2
BeAT cecissrninone Los Angeles. ... s

Portland-Atlantle Service.
DUE TO ARRIVE

Name. From Date,
Kentuakian....... New York....... Feb, I3
HonolulaB. ......-.Now York....... Mar, 15

DUE TO DEPART.
~ Name. For
Kentuckian. ... ... Honolalg. ... ... -« @b 1€

o o oOBOIIT, v esanens DERE, @

Heonolulat. .. ...
NORTHERN PACIFIC IS LATE

Heavy Freight Movement Reported
From Flavel.

Because of rough wenather en route
the steamer Northern Pacific, of the
Great Northern Pacific Steamship line
arrived at Flavel yesteraay sbout an
hour late She brought 68 passongers
and 1100 tons of frelght.

Ofticials of the line report that the
vessel |s now dolng a heavy freight
business, particularly between Flavel
and San Francisco, They say there is
now sufficlent freight on the docks at
Flavel to load the steamer for the next
three sailinga.

The steamer train coming from Fla-
vel was delayed by a small slide west
of Ingils so that it did not reach Port-
Iand until 6 o'elock.

News From Oregon Ports.

COOB BAY., Or., Jan 28—( edal, ) —
The stemmshlp F. A. Kilburn arrived this
morning from San Francisco and Hurcka,
at & woclock

The steam schooner Hardy arrived In pors
this forennon. after iving off shore a portion
of the nizht

AFTORIA, or., Jan. 2% —(Bpecial)—
Fronch bark Bayard, wheat laden, from
Portland to the United Kisgdom, arrived

hare today,

The Russinn berk Port Coledonia s _still
in the lower harbor, grain Isden for Eng-
Innd Her anchors fouled during the storm
Saturday. which prevented here from golog
o sen today,

The steamer Nerthern Pacific arrived
from 2an Francisco todey at noon,

The steamer Roanoke arrived at & A, ML

todny.

The meam schooner Hanta Ramon. with
lumber - for San Pedro, left out oday =i
noon

The tug Omeonts cams in this afternoon
and repuried ne vessels off the mouth o
the Columbia River

The Bar tugy Wallula left at 2 o'elock for

Portland to be Inspected.

Movements of Vessels,

PORTLAND, Jan, ZL—Arrived—Sionmer
Boancke, from San Diego arad way porie

Astorin, Jan, 23, —Arrived at 9§ A M. and
Jeft up at 12:30 2. M, stemer Roanoke.
from San Diego and way porta Arrived
duwn at 19:106 A. M., French bark Bayard.
Safled at 12:80 P M., steamer r, for
San Francisco and San Pedro.  Arrived at
12:40 P. 3", steamer Northern Pacific, from
Ban Franclsco

Ban Francisco, Jan, 20, —Arrived, steamer
Hoaver, {rof San Pedro. Salled last night,
gteamer Tamalpais, for Portiand.
Senttle, Jun 23 —Salled at
Japaness steamer Yesan Mara,
vostok,

fan - Francisce, Jan, 28 —Arrived—Steam-
ers L& Habra (Norweglsan), from Iquique,
Chile: Asuncion, from Powell River, B G
Ralled —Steamers Westerner, for Coos Bay:
Avalon, for Willapa Hsarbor; Allax tor
Eureln: Walheno {British), for Synder:
Herakiea i Norweglan), for Toecopllla: In-
{Britinh}, Tfor Panama
{Japunose), for

York, Jan
Aspinnt, from 5an
Seattle, Jan
rokohama Mar

midnight,
for Viadi-

vonmouth;
obe,
—Arrived—Steamor
noiaco,

Arrived — Bteamers
(Japuness), from Hong
Admiral Dewey, from San Francisco,
E Yosan Maru (Japanesel),
Drodge Mexico (British),

New

K
ed—Bteamers
for Viadivostok:
for Salins Croz =
Tiles nt Astoria, Monday.
High. Low,
..

2.3 feot

T feet’'D:44 A
0.8 Toot

7.6 Teetii:dl P.
et
Columbia River Bar Eeport.

NORTH HEAD, Jan I8 —Condition of the
bar at 5 P, M. moderate; wind, northeast,

1o milus.

0

F=i

Al
P.

e

Marconl Wircless Reports,
{All positinns reported at 8 P, M., Jan, 23,
uniess otherwise deslgnated.)
W Port=r, Point Richmond for Seat-
tla, 871 miles from Richmonil.
Han Ramon, Columbis River for San Fran-
cinco, 56 mefles south of the Columbia River.

£ ]

Presjdent., San Francisco for Sesttlie, 310
miles from Beattle

Paraise, Beaitle for Ean Francisco, 50
miles north of Caps Blanco,

Bear, Portland for San Francisco, 102
miles south of the Columbla River.

J. AT Chanslor, Bverett for Montstey, o=T
miien south- of Cape Flatlery.

¥. H. Buck Ppint Orient for Seattle, 535
miles north of San Francisce,

£l Segundo, Rithmond for Point W(-i.i;.
14% miles trom Point Walle,

Spokane, Seattine for Alnakan ports, at
Treadwell

Yosemite, Seattle for Ban Francisos, saven
west of Cape Elanco.

milea

Miils, San Pedro for Seattle, 550 miles
from Seattle.

Speedweil, San Diego for Han Pedro, 60

miles north of San Diego.

Geo. W. Eider, San Pedro for Balboa, 263
miley south of San Pedro.

Lacas, with barge 93, 780 miles south of
San Francisco.

Maffett, Shanghal for San Francisco, 2080
milles from San Francisco, January

sManoa, San Francisco for Honolulu, 1241
nilles from Ean Francisco, Januasy - &

Luriine. Haonolulu for San Fraocisge, 1041
miles from Ban Francisco, Janusry 22

Hyades, Scattle for Honolulu, 623 miles
from Cape Fisttery, January ZL

Wilhelmina, loft Hilo nt 5 P. M.,
oluly, January 22

Topeka, San Frantiseo for Eureka, 18 miles
south of Peint ATena.

Adeline Bmith, Marshfteld for San Fran-
cisco, 168 milles morth of San Franclsen,

Willamette, Ean Pedro for San Francisco,
65 miles south of San Francisco.

Wapama. San Pedro for San Francisco,
10 miies south of Plgron Foint

Atiap, Richmond for Bureka,
Arcna.

Governor, Victoria for Sas Francisco, off
Cape Mendocino

3Milia, Ban Pedro
from Ssattlo.

EUGENE TO FETE C00S MEN

for Hoh.

ot ¥Foint

for Senttle, 550 miles

Celechration of Willnmette-Pacific
Train Service to Be Planned.

EUGENE, Or, Jan 23.—(Special.)—
A delegation of 6 business men from
the Coos Bay district willi attend the
banguet of the Engene Commercial
Cilub Thursday nlght, to arrange a
joint celebration of the inauguration
of rallroad transportation between Eu.
Eene and Marshfield, probably next
month, Every official of the Southern
Pacific Company in Oregon will alse
be invited

is 1# planned to have excursions In
which residents of both cities will take

part.

“shoeked imic spoech™ was the word at
a recent banquet of elecirical engineers at
San Francises, the toastmastar aL-
tached to the chairs of speakers a lttle de.
vien which cassed them, when he pushad
the bution, to arisd “promiply =nd with
great enthusipam™

l

Bankers Rebuked for Suggest-
ing Federal Change.

OLD WORLD METHODS CITED

John Perrin, Chalrman of San Fran-
clsco Reserve Board, Declares
Acceptance of Collateral
Opposes First Principal.

It Is not the prime purpose of tha
Federal reserve aystem to seek profit-
able employment for its funds, says
John Perrin, chalrman of the board of
the San Franclsco reserve, bank, in
A raply to the resolutions recently
adopted by the Orange County, Call-
fornis, banksrs, asking for a change
in the law that will permit them to
borrow money on collateral security
instead of offering their paper to the
Federal reserve bank for rediscount.

Mr. Perrin has sent copies of his
communlcation te the Orange County
bankers to member banks in Portiand
He declares that the viewpolnt of the
Orange County bankers sesms based
upon a complete misconception “of both
the character and the purpoge of =
Federal reserve bank.”

“If & Federal reserve bank ware an
aggregation of new eapltal, secking
enly profitable employment,” says Mr.

Perrin, “the plan suggested by the
Orange County bankers would be
proper.

Bank Provides Ne New Capltal.

“But a Federal reserve bank is not
an aggregation of new capital. Its es-
tablishment has not ndded a dollar of
new capital. Its momey is simply that
part of the reserves previously in the
custody of member banks, which, for
common protection and support, they
have pooled, according to the provi-
glons of the Federal reserve act, in the
Federal resérve as a co-oporative
agency.

“Bank reserves under the regulre-
ments of the old systemn wers at times
found inadegquate and financial panie
resulted,

“The resolutionsa of the Orange
County bankers secms to us to advo-
eate not only a continuance of the
evils of the o¢ld system, but, In ad-
vocating loans of Indifferent liquidity
out of diminished reserves, urges a
further weakening. 1t would seem Lo
us that nmo policy could be more sui-
cldal and none more certain to involve
both the banks and thelr customers is
disaster,

Stabllity Prime Concern.

“As we¢ undersiand It the primary
purpore of the Faderal reserve act is
to stabilize commerce, elimipating the
hnzards of such panies as had de-
veloped in spite of a reserve strensth
which the course polnted by this reso-
lution would weaken. The principles
are those ascertained to be the founda-
tion of the banking system which in
other eountries have their excellence
and their strength. Systems based
upon these principles have not broken
down even under the extremes stresses
of the present war situation. No In-
stance can be cited of a succesaful
system based on other prineiples.

“The development of lquld commer-
cial paper is a fundumental essential
of banking progress. In lowering re-
serve requirements the Federal re-
serve act contemplates that a bank’s
paper sllgible for rediscount with Fed-
eral reserve bank will constitule an
important part of its real reserve. This
fortification wyour resolution would
sweep aside, though It should be clear
that while the Federal resorve bank
may convert shortly maturiag liquid
paper into means of payment it has
no power to convert a non-liquid loan
into one which will speedily convert
jteelf into money reserve.”

FOREIGNERS MOST THRIFTY

Of Postal Savings Bank Deposits
Natives Own Only 28 Per Cent.

Sofiie interesting statlstics regarding
postal savings deposits are provided
by 8. W. Strans, president of the Amer-
jcan Soclety for Thrift, who points out
that the foreign-born
United States is the most conslstent
umer of the postrl savings service.

Mr. Straus refers to the reports of
A. M. Dockery, Third Assistant Post-
master-General, to show that §% per
cent of all the depositors at the close
of the last fiscal year were bhorm out-
side of tho United States and owned
72 per cent of all the money on deposit
The statistics show that the Russians
outstrip other foreign-born depositors,
with 20.7 per cent of all the deposits
to thair credit. The Italians are next
with 14.2 per cont. Natives of Great
Britain and her colonies rank third,
with 8.8 per cent. Austrians come next
with 8.7 peér cent. Thesec are followed
by Hungarians with 43 per cent] Ger-
mans, with 4.1 per ceni; Bwedes, with
22 per cent, and Greeks with L8 per
ecent. There are & number of other na-
tionalities that own 7 per cent of the
deposits. New Tork leads all the other
states with a deposit account of $21.-
156.916; IMlinols, §5,088145; Pennsyl
nia, $4,700,112; Ohlo, #4.546,69%; Co
fornia, $3,772,0683; Massachusetts, 33.188,-
254: Michigan, New JYersey and Waah-
fngton each have more than $2,000.000
sach, and Minnesotn snd Missour! have
nearly that amount; Oregon, Wisconsin
and Colorado have reached the §1,500,-
000 mark.

E. H. Sensenich Is Chosen.

Edgar H. Sensenich, cashler of the
Northwestern Nationa! Bank, has been
appointed Orogon vice-prasident for the
newly formed National bank section of
the American Bankers' Association. The
function of thiz mew committee [a to
consider the varjous phasss of the fed-

"~ Value of
Investment

Recommendations | -

NVESTMENT recom-
mendations by houses of
recognized standing, rep-
resent the honest opinion

of experts. They are made
only after a careful anaylsis
for the protection of in-
vestors, whose interest is
vital to the house msking
such recommendations.

Upon requsst, we shall
ba ple to =end to you
a booklet describinz se-
curities which we arsa now

recommending for invest-
ment.

BANKERS

MORTGAGE CORPORATION.

resident of the.

The Greatest Inspiration

Which this country ever had for
Thrift was Benjamin Franklin. The
anniversary of his birth occurs this
week. Honor that wonderful man
and aid your own prosperity by opening an
account with this strong National bank. .

The United States National Ban

Interest Third
Paid on and Oak
Savings Ste.

FIRST NATIONAL BANK

Of Portland, Oregon
Capital and Surplus $3,500,000

You may never need a loan from the bank,
but when you keep an account in an institu-
tion like this you have the use of all its
facilities, the benefit of the advice and the
suggestions of its officers.

eral reserve act that are subject to|C, and assint-
amondment, taxation, legislation and |ant 1 x Campbesll,
other activitids that affect the Natlonal | cushier. G. r . C, Dunham,
banks. L4 N. Campbell, M.
J. Gorn compose the

NEW DIRECTORS ARE CHOSEN |board and pite of
the dalfun ‘owlitz County Bank wure

—l purchased, and thes building wiil be

0. J. Hawkinson, Conrand P. Olson |torn down, and a modern, [reproof
bullding erec The hin ¥ 0 -

on Scandinayvian-American Board, 2 m‘i:n‘:", I,,f T:-J‘I;;_".-..[.t }"' r{:“h.lzp.:”-‘_n;::r
sy In temporury suariers Febro-

At the annual election of the Scandi-

navian-American Bapnk last weeslk the 8IX %
i?!lnkw{ng :{irc(é::.or;hwo.-ra choso.n_‘ III-‘Iu.—)- = — =
Harkson, M. orsen, C, I, #n- W|LLAMETTE GLEE TDURS

dricksen, Will T. Wright, Anthon Fck-
P.

ern, 0. J. Hawkinson and Conrad
A & 4 ed are -
';“.]::Sneml::!e til:e_‘im‘a‘;ﬂ, named 8 HEW | Yarsity Qunriet and Manager W
The officers are: President, ©. F Visit Columbia River Towns.
Hendricksen; vice-president, Wil T,
Wright; cashier, Anthon BEckern; uas- Sm—
siutant cashiers, 0, C. Bortzmeyer, O. J WILLAMETTE UNIVERSITY, &w
Hawkinson and A. L. Morland, jem, Or. Jan. 23. — (Special)—Tha
_ ¥ ) Willamette tet, comprising Guas
W. T. Wright Heads Bank. Kndvisan.: of -avilie. fifst tenor:
Will T. Wright was eleoted president i1x nd Lendy
of the Multnomah State Bank at the of Salem, first bass
annual electlon Inst week, Mr. Wright of Hrownaville, second
president of the Standinavin- bhpsd, and Burgess F. Ford, mansger,
American Bank, which controls the |started this morning for a week's trip
Multnomah State Bank. Other officers|down the Columisa.
chosen wera Bert Wilberg, vice-presi- Numerous trips have been made ‘1o
dent., and H. E. Bloyd, cashier. Mr. | towns close to Sklam, and good crowd:
Wright. Mr. Wilberg. Mr. Bloyd, Henry have been present each
I{:\rlyrm and ¥, A. Foster componse the Besaldes the songs
board of directors. Anderson glves humoro
_— with Bowern giving the more 1
New Ralama Bank Organized. :’"""1""::. and Milla some fine plano sélec
KEALAMA, Wash., Jan; 23.—(Special) So far one of the most popular guar=-
—Organisation of the Kalama State|tet selections in the “Ode to Willam-
Bank has been completed. Those taking | ette”
out the charter were C. C. Ruckles, M. The cities to be visited on the Co-
J. Gore and George N, Campbell, of | lumbin trip are: I Japuary =24:
Kalama: G. L. Buland, of tho Castie Clatskanie, 3 Warrenton,
Rock Bank, and H, C. Dunham, of Kal- January 26; Senslde, Junuary IT; &L
former treasurer of Cowlits County. | Helans, January 28: Troutdale, Janu-
. Ruckles was elected president, H, lary 20.

THE BANK OF CALIFORNIA |
. NATIONAL ASSOCIATION

of San Francisco. , Founded 1864%

$8,500,000.00

Capital paid in gold eoin .....cccenianiannns
et i 8,398,962,90

Surplus and undivided profits..............

Commercial Banking,
Interest paid on Time and Savings Deposits. .

PORTLAND BRANCH, Corner Third and Stark Sts. |

Wm. A. MacRae J. T. Burtchaell
Manager. Agsistant Manager. |

TRAVELE RS !:I'I!I!‘J.

TRAVELERS' GUIDE.

Y

r—

San Francisco
Los Angeles

cos of The Pacitic

PORTLAND SAN FRANCISCO

SAN FRANCISCO "ONOLULU

LOS AMGELES
S, S, “NORTHEHRN PACIFIOC™

Witheut Change En Reuts &, S, “GREAT NORTHERN™
- B{ *“Naorthern Paciflc” aalls for San Fran-
Cle‘;l.l‘- clEco _E VERY TUESDAY. From
Comforiable. San Frar oo for Portland EVERY
Elegantiy Appointed. BATCHDAY, After southbound salling
ga e f February §, service to San Francisco
cagving . suspended until about March 4, North-
S‘ S. BEAVER ern Paelfie from Ban Franclsco for
u February 16, Great Northern
Salls From Alnsworth Deek, from San Franc for Honoluln Jan-
uary 25 Febru 14, March u" a4.

3 P. M., Junuary 29.

100 Golden Miles en TICKET OFFICE, FIFTH AND STARK

Station Tenth and Hoyt.

f\-":l‘"-tt": ﬁ‘:;‘:;. Phonos—Broadway 920, A 6671

Table and Service

Unexecelled.

The San Franclseo & Portland 5. A - NN EEE . ..
- NORTH PACIFIC STEAMSHIP CO

Co. Third and Washingte
(with 0.-W. B. & N, Co.) Tek
way 4500, A S1iL

Strects
Dresd-

|San Francisco

BANTA BARBARA, LOS ANGHLES
AND BAN DIEGO,

S. S. ROANOKE
’ Balls Wadnestiay, January 26, § F, M.
+ ¥ ¥ N B N |

' COOS BAY

EUREEA AND SAN ¥RANCIBCO.

S. S. KILBURN

L™

FRENCH LINE

Comipagnie Generale Transatlnnligus
FOSTAL SERVICE

Sailings From NEW YORK to BORDEAUX

ROCHAMBEAU ......Jan. 28, 3P. M.

CHICAGO .....si....Feb. 5, 3P M.

LA TOURAINE.......Feb. 12, 3P. M. Salls Tuuﬂ:;;_J_l_h_uai}_::. P M
ESPAGNE ..........Feb.19,3P. M. Ticket Officr. 134 Third &

VOB INFOHMATION AFPLY

#h si; A. D

TRy
.

AMSHIP

DIRECT FC
SAN FRANCISCO
LOS ANGELES-SAN DIEGO




