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RISE IS CHECKED

Stock Market Affected by

Chairman Gary's Statement.

STEEL QUOTATIONS YIELD

i:olir IJI I I'ndcr Kralralol
I'rom . OalPtrl Coppfr and 8p

clatlic Icrl Effect of fpflllnj
rrraaurr Dondi IrrrcaUr.
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NEW TORK. T. Bprt thftt

fr'iTt mim vn coti frwm VmUl b4 fco
ra.i u txul cui. to 4)1 r ha
-r- - fe.i4 b a ifp id-uc- i In ccfl
futura hti ttxiay. bwM truj bu .n
report 4 rvrlt. .ort r.d

trt luli fuppo-- 1 oa dnc to 7.'c
fr Juljr and 7 :3c for tptmar contract- -.

Th -- nri Ui otx-nc-d at aa advanc o 4

to Y pwtntdv and tuUHi months anld 2 to
U popfiia at h.4b;f durln th dajr. Mod- -
rnim r-- .irkfi folll under r'ttts.ik ihw 14 ta IS yoinla at b fbr.

Mra-- . t.&o baca. Jaauary. 4 Tc: Ftbrvary.
Tic. Marcti. 4 4c: April. c; Mar. c;

Jtin. CtftK-- ; Ju.Jf. Tn; Ati(ul. ?: -

tn (mt. T.lc; iVflrtr, 7.1$c; Novtrtnbr,
7 ; lc ; Dftmtr--r. T lie,

tipot cQea airadjr. Rio Tf. ?c; Saato
4a. c

Tba rat and frtht martivt w mf
or Ia confpj---. ao ftl. afrra ham l4-n-.

rciw4 from BraU up lo tba coaa ot tba
tufjraa inarkft- -

Th offlr.al cahli-- a sported aa chaova I"
mllrtria prica vita Kio JLCbai-- s

to war.

Mark,
KKW TOPK. Jan. Copoar. firm;

21 T'. a 14
Irkjpfi. ataaljr and unchanaHl.
Th MtaJ Quotas tin nominal.

F"t. 4.' bid
Tba Matal Kvrhanaa quotea lad t.TO

bid.pltr not quotad.

fni.il aad AaMrtsaj Exrhaa Falla.
NW YORK. Jan. Kurther dpracU-tl- n

of German and Austrian aitchai.aa to
a Kiar rKortli occurrad todajr. drmand
mtttaneva to nr:iii dicilntnc to TJe and
bronra lo KH9. Tbta roducea tha local

alua of tha Ctrmu ma ordmaxlly quo tad
at c, to i- -

mark DvJI al Irtaana.
IrON'noy, Jan.. Am,rtran

vara dull todav aa tha toe It market. Only
a f w tranaar'.lona avra rcordd and tha
tar dene of pricaa - aa daa award aa tti
rata of a chant improftd.

9taw Tav- -t toamr MarkiH.
KlW YOPK. jnn. Raw augar. barely

tadr. 4 si-- a 4 r.s-- : moiaMM
uajar, I4UUUI-- . Itaflnad, atcady.

rhlrava tmairy rraara.
CM1CAHO. Jan. Butter, arhan-d- .
tf SjT7 raif-- , uncbanged.

Co4aa) Mlrifl,
VFtT ,TRK. Jan. Hpot rottn. quirt.

yiddliM upiand. 12 Vc a.r. balra

tfopa al w Tarlu
NEW TOlK. Jan. 11 apa a toady.

CATTLE III FROM SOUTH

rit.iroiiii rows urixc m' tiiTcn
rREMIlM AT YARDS.

Olkar Maaa Ara !iadr at Karar-r- r Qaa-talla- aa

rlpgi Offrra4
Maa at .

Aman lt llmllrtl arrivp. ppprdar al
k yaida aira Ihna car of Northim C"-fon- t.

a rati:. Hlairi from ka lot war pold
Bl IT Ta, aM'B fpBrjr repi broaahl 14 3... a
quinrr baiipr tlvaa Ina prlca

k.ra.
la alhar r.pari p. Ih nta-k- .l u allbnal

txlura. H" arri ptaad. allh Ih kaat
arfprtnaa kringlriT In-a- Na tttu I ton slock
at., fpc.lrad.

Tka rllppnpltlea af 11tra.tork paid at tha
Itackrara lavt mnch Pal aa fniioatp:

ClMlf. Clva Ifnra. Shaan.
fp'it k.l C. ..... :i r -- c.:"'.T 71a o. to. :.i 3 alt! 3- -3

r;i:i rn 111
H. ra.rrhlld i;i ... i

T Hoalit -. 1 an
Ida . Porrand 1T4 T 1M) 4L1
Paada.P. '.ff.P .... ri 14
P" U rimlth . i.i 4ta ....
CprplrnaaCa. m l ....
rr a a r. fT
Jtm't llrnrr J H ... ao
Tacoma J4ral Ca. .... pi ... i;i
Ilarln. I'o v sr.'i
Puirl I'ackir. m

1 Ta . . 11. rail
VlPallanioua Si
.'a'tforr'p r.i 1 tvti 11
W'pr.. lApattlnaioO .. ;i.i 1 ii m
rpadar. U'aph. -

Total a3:l I' I 13.31

Racalnl rr 111 calllP. 1 calf and S33
hoaa fhirparp pnn:

Ci. W Loom tp. Mipaca. Cat. I far; A. Hk-ear-v.

uippon. z ear.
With hop C J. Hard. Jurtnlon City. 1

far- - J. E Kmlth. KiarbpraT. car.
Wlin ntUPd "oad-- ; J. K. rilm. Jonrtloo

ear ratllp. hora: Whealoo Sleph.
PA' nod I aalt. 1 raltia. cairra.rt. riav'a paiaa p.ri aa fotlowa:

pa-- i Pr I Wei. Tr.
B ataa t .11 l IT I IHtwa . . .1 ISO l.7
B ala.rp ..11 tO T - 4 cow. ...1"1. 5 TS. ...air. 1 I .Ml it t"' 3r.P ' ' 7

3 .trara .. I"" a it" J litr .... I .i 4 :s
3 piaara . l"f.T a no- - i ataa; .. . .1.110 3.I--

1 Ptaar .. . P- -l It tail J PiaC . P"0 I TS
T coata . . ..- -. 1 CP'f . 470 4
1 row .. .t - 4 TV I hull .11 in
1 row ... H I't 4 T"'1 SS hoia . ITrt
1 cow .. -i 4 TV hop . i'4rt 5.1

3 r" a a . 4 T'i ln h.EI . 14 M
1 row .. . ft .O JL."' 1 hoi .. r..at r. m
I cow ... . npt Tl hofi . :n a s
4 co p . rtTU IS hora . :. ri r.s
3 coata . . l'l 3 - 7 hnea . r.i si
1 COW ti not 14 h"ia .

t ro.l ...II.VI I int, 7 bofta . 145 I
Tha tamp of pncai at Ih. local Parda for

tha partnaa c.aaiaa ot inatm. ...
p' ni'tn.r. tT OO.T.rl
n I 17107.01
Madittra ptiara ada74
Choir maa S .Vtflll.ln)
tiood row 'rji2
Maaliura cowl 4

ll.ir.rp
PUiia .aaa.i I UII.SII.Hi.lBIBB ..............aaaaa..
uli 5SJ1-1- .

H.a.r v- -

PA'pthara I no ft 7 5::.
tankd T0l.3

Oaaaha Uraatark Market,
OMAHA Jan. -- Hfa rUcalPla. 1I.W0.. . . tr... I. muilT ". Ilahl. In..tt. a

plftp. lu.k of aaica. 4.0
"f-Jril- . Rrra.Bla r.wt. ilrar'r. Natlca
tr.r 4.l; ma. pad ha. far. .'4T: tA nt.
ra a'taara. Tp Plarra.

a"V alm.hara and T.I If . -

. !. 11 . .. a l .. m hlithrr. YrarllnaTP-

i;. ... at.tr.pra. I'..--- B --j . latntoa. $

I .

I kkatP I Ipa4ck Market.

rHr'H. Jpa. a Hnp Raca pta M.nnn.
prow 1"- - lo 1 " hrrra Prartta' n.. pa . ". m T 03i mt. r .1

7oa7.1. bra.r. I707 1o; rouftb, I4..0
10 p:. Ii71f7i.W. .....li ..ma -- . aaak. Nallr. hraf

tiijii.c-i- : Waala-- n ptaan. I V.r)
, 10 c- -.. anil ItPlfBra. IJ.10l.4o; calpaa.

alpta II "oa. aieadr. Tfuhara
al.;.; Ti. l.mkP. 47 7.a 10 .- -

riOtllO! MARKET

rrtca Cprrrp aa PlaMa--r. latrP. ralla.
I lc al Bar Ur.

API PR ANClnCO. Jaa 4 Botlr rrpph
fraaa flratafirpt.ppttaa. i-S- tP. pttttt

,ra rt'th Plras I2-- : pulleta.
Naa. I'-- r. t'a!lfnrttta paaidara

lltari Tatir.ar 'Amattca. IC.--.7r:1...tal'-!"- '" a.x. Taj

in. iirr.a i:-t- 'i P4ap:"l. lorn.
tnaPi 7ia. II. cucuttit-rrp- . ;ivIiJ, auiuapa,

a)tf.: papaar I'1'.
. . 41 ia pre camtal."' TV uMlSn: rr... II

a-- Ji irl:ftl. UTiulT':
Itj.at'laa. lkl3. t"""-- lU'-a- .

1 :r ,..taa-rv,- I'a Sallnaa. l 0

It) pppna l.:. a la"
floor. :ip aarki: har--

aacki; pot. lor.;iPi c.nta.p; brar.a. iPJ
a.-k- i tat. 14 lona

BKSOl
raah. and due from Banks

"of roVtisnd Bond
al fc.tale and I lAiurea
Total " " ABia -

Capital paid in
M.pl.ip and rrofltp.
Ltt poplt. . ..........
, Total llabilUlcf...

WHEAT DRDP SHARP

Competition From Argentina

and Australia Feared.

CHICAGO OFF OVER 2 CENTS

Advance In Ocean Freight Kates

From Vnlled States Also Bear-

ish FactorTone ly

In Session Firm.

. r. p.. a TroaiM.cta that action

of th Brlllah arovernmrnt would foreo larr
ahlpmanta from Ara.ntlna and Aratralia

todara advancea la "amora than ottaat
prlca of wheat. Tit oulcoma -

ti,, ii ;', 1ST nd Julr t,1I' Ji;

mh.rc.l. tap- l- all '"
v 4 c to J . oiii w

provin.ons 3c to laVtflTWc.
a . f Ira ft. to da- -

W heat tranera - - ,.hiv- -

v,B ch.ef .l.pm.OB W WII p.

death had failed to bo connrmed. Tha lack
of pnow eoverlnf in ina '""ln Pre- .. m;
rddllTonalmphaPi. to a.rly l7rn'J, ratalmarket. Advance. In ttcoan

uth Influrnc. on wheat.
Corn ahowad Ptrportn
CMP wenl hl.her In ''mPiwJu? Z":Il"tlPJi.h.r nrlral on bOCB

neaa Inio prorlplona. .

laiaaini iuiui-0- 1 ni.
WHEAT.

Open. Ula-h-. I.ow. fTInse,
i.:iMar ll.:!1 i.:p ti

Juiy 1.11 i.soi l.i-',- p l.Ua
CORN'.

Mar .77 H .77 '4 .77 .771,
.77Juiy .tl .7I

OATS.

Mar .4'i .H'a .44
Juiy .47-- p .47-- t .44

MESS PORK.
Jan. II 17 II It. 15 ltS
May 11.11 11.4. II H.T5

LAUD,

Jan. P7 10 17 10. 7 IH. 11
May ..10.11 10.4T IP 11 II. 17

SHORT RIBS.
Jan in 17 10 4 IMS 10.31

Mar loll 10.i ll.. 10. 73

i part pr iit. w.i... .It af .1.. - V. 1 red,...M n PH I a-- .11-- a iw. -

i.: o 1 No. s '- -. t:.ei'..o. I bar.1. II .S4l.3.Oorn Nn. 3 yellow, nominal: o. 4 yel-

low. 70l:c; No. 4 white. Vi)71'e.
Ciato N..l white. 44 trite: alaiidard.

nominal.
live NO. 5. HljC.
Barley 44 OTIC
Timothy in I.
Cloper 110 u II.

reria--a Crala Market.
Jan. I. Caah wheat,

co.a. Sd lo lHd hlnhcr.

yaalera t a.h Crala Markets.
ST. Jan. I. Teak wheat le

hlfthar. corn. So lo lo ttllher.
MINNEAPOM8. Jan. I aah wheat, lie

higher.

KANSAS CITT. Jan. . --Tafh wheat,
to SiO lower; corn, unchanged to

Sao lower.

MlartrPtatolls r.rala Market.
MINSEAPOI.I.P. Jan. I. Wheat May,

II July. 11.1: No. 1 hard. l.7p: No.
I North-- Il lJ aCl -- IHi No. 3 Northern.
II USftl liarlcy. I6tj7:c- - Klax.

liii ; w 2.sz .
Orala al I IppHpc.

FAN FRANCtDCO, Jan. I. Kpot aunta-llon- a

Walla, I1.I7S O1.70: red Rupalan.
II 7i4 i 1 70; Turk-- y red, ft.T0ul.7a: blua-ate-

II 734 tf 1.7S: feed barley, f 1.27 4;
while oata. I1..1214 tf t.3.1! bran. ITTaPSl.lO;
middilnap. ITirio: pborta f:aTJ.j.

fall board Barley. May, ll.-- i.

rare! Hoend Grain Marketa.
BEATTI.E. Jan. I. Wheat Bluatptem.

II 01; Turkey red, 11.01; forty-fol- d. Ilo:
rlt.b. I7H; flfOt ; red Kuraian, He.
Barley, f.'l per Ion. Teaterdaa car

Wheat 24, oata 3, hay 10. flour 11.

TACOMA. Jan. I. Wheat unchanged. Re-

ceipt: Wheal :l. barley I. corn T, hay II.

Daluth UnpeeaJ Marketa.
Dfl.t'TH. Jan. , Linseed, cah, ITT: Si

0M3; May. f:.2t)V.

THcd Frolt at New Tork.
NEW TORK. Jan. 4. Evaporated apples

dulL Pruuea firm. Peachea aieaay.

Hereford CatUe Boasht.
KLAMATH FALLS. Or.. Jan. . .Spe-

cial.! A month ago P. W. Snyder, a prom-
inent tiaan ivtke Valley rancher, left here
for th Middle Wet. Intending to procur
a her-- of thoroupnDrea pnortnom wna
hla ranch. JuPt eaat of tha city. He re-

turned Tueadav alth 14 head of reglPtered
HereforclP. pavlne hla villi to tno eipoai-lio- n

made Mm chance.

ICallvtay Aids Highway rians.
P YTON:. Wash., Jan. . (Special.)
J. P. O'Brien, of th! R. N.

r. a 1 Tt... Unpptw IflT nil dvoinpany, a "U a. -"- -"'

rlcht-of-pra- y attent of the same line.
were in nayion tni wee. . .u.t.-s- .

with the County CommlBaloners and the
m . . V. aara.fllntf .nmP Cttn.tommrrciHi .tuu o .,- -

this county had asked of the
railroad to make way for the State
HirhwRv comlni this way from Waits-bur- s.

The railroad allowed everything;
akcd. with the exception of 10 feet of
ground at one siue t wu - .. r.w.
It was naceaaary to retain In case of
donMe tntrmnir

The
Canadian Bank

of Commerce
HEAD OFFICE

Toronto, Canada.
EsUbUshed 1867.

A treoeral banking-- business
transactt?d.

Interests paid en time depoaits.

Caamaaerelal trrttera af Credit
Ipawea.

fZmrUmmmm aa Laadoa. Eaataad.
Boasht aal .I4--

P0RTLAND BRANCH.

Corner Sond and Stark Sta.
F. C MALPAS, Manager.

FOR SALE
rim ihares

Associated Fruit Growers
OK HOOD RIVER.

4) PER SHARE.
BOX AS 1 IS. OREOO.PHA.1.

BCEI
a t M 5 IT-- 6

. 373 360.IS
T50.U0

34 Oi'.S.OO

f;jp.9Ti.:s
iTiiis.

$100 000.00
20 STS.JI

lie i94.00
j:36.974.T9

raadeatacal Report af

The Citizens Bank
rORTLAVD. ORE-JO- .

At th Close of Bualneas December SI. Ulo.

rourcea.

' 'I

STATE.MEXT OF

T M fa a.

NortAwfatcrn

PORTLAND cr?.Ta,r

At Close of Business

CONDITION

RESOURCES.
Loans and Discounts
U. S. Bonds
Federal Reserve Bank Stock
Other Bonds and Securities .
Furniture and Fixtures
Cash on Hand and Due From Other Banks.

Total

LIABILITIES.
Capital Stock Paid in
Surplus and Undivided Profits
Circulation
Deposits

Total

BOARD OF DIRECTORS

H. L. PITTOCK, Chairman of Board.
L. B. MENEFEE . ' JOHN TWOHY
A. D. CHARLTON GEORGE H. KELLY
DR. A. S. NICHOLS 0. L. PRICE
J. D. FARRELL F. W. LEADBETTER

EMERY OLMSTEAD

Condensed Report of

THE UNITED STATES
NATIONAL BANK

of Portland, Oregon.

Submitted to Comptroller of the Currency at the Close of

Business, December 31, 1915.

RESOURCES. .

I .nans Discounts
United States Bonds at Par
Municipal and Railway Bjnds
Stock in Federal Reserve Bank
Bank Building
Cash in Vaults
Due From Banks

Total
LIABILITIES.

Capital
Surplus
Undivided Profits
Reserved Interest, Taxes,
Circulation
Deposits

Total

Statement of

OF

the

and

for etc

LIABILITIES.
Capital
Surplus Undivided

Business

:5'iBank Buildino.

J OHEI.O.1

December 31, 1915.

. $4,873,287

. 158,000.00
17,250.00

. 1,357,202.14

. 114,966.68

. 2,099,467.45

.$8,620,173.55

500,000.00
. 100,337.50

50,000.00
. 7,969,836.05

.$8,620,173.55

5,108,373.76
. 1,000,000.00
. 1,909,141.01

60,000.00
125.0Q0.00' "

s,iJt,zoo. i
3,219,841.43-5,354,09- 6.70

.$13,556,611.47

.$ 1,000,000.00

. 1,000,000.00

. . 216,029.74
81,226.84

792,000.00
. 10,467,354.89

.$13,556,611.47

Condition

250,000.00

55,000.00
20,625.00

2,826.33
51,600.00

5,319.25
38,711.14

3,082,298.31

3,448,014.42

$6,990,394.45

$1,000,000.00
243,166.26
217,850.00

5,319.25
5,524,058.94

$6,990,394.45

Oregon.

December 31, 1913.

..$11,245,472.09
, . Ic800.000.00
. . 3,045,873.44

105,000.00
694,305.80

31,631.94
75,000.00

, . 6,781,368-3- 5

..$23,778,651.62

..$ 2,500,000.00
1,111,138.47

. . 1,499,995.00
39398.79

.. 18,627,619.36

. .$23,778,651.62

Lumbermens National Bank
Portland,

At Close of Business December 31, 1913.

ASSETS.
U. S. Reg. Bonds to secure. Circulation $

u! S. 3r0 Pan. Canal Reg. Bonds to secure U. S.

Deposits
Premium on U. S. Bonds
Stock in Federal Reserve Bank
Real Estate ,
Furniture and Fixtures
Customers' Liability Under Letters Credit .

Industrial Bonds
Time Loans and Discounts
Call Loans and Commercial Paper. .$ 752,787.14
Municipal Bonds WW4nH
Five Per Cent Fund 12,500.00

Cash on Hand and in Banks 1,503,619.36

Total

and Profits.,
Circulation
Letters of Credit
Deposits

Total

Statement of

The First National Bank
of Portland,

At Close of

.28

.?

.$

of

36,000.00

of

4r

of

RESOURCES.

Loans and Discounts
United States Bonds at par .y

Other Bonds, etc
Stock in Federal Reserve Bank .'.
Bank Premises "",M
Customers' Liability Under Letter of Credit.
Due from United States Treasurer
Cash on Hand and in Banks

Total
LIABILITIES.

Capital Stock ,

Surplus and Undivided Profits
Circulation p

Letters of Credit
Deposits

Total

17


