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Prosperity and Promise

Commercial Accounts

LADD & TILTON BANK

PORTLAND, OREGON

Oldest in the Northwest
Established in 1859

DIRECTORS

Edward Cookingham
Henry L. Corbett
*William M. Ladd
Charles E. Ladd
J. Wesley Ladd
Frederic B. Pratt
Theodore B. Wilcox

S

throughout the United States are nearing fulfillment. The tremen-
dous commercial stimulus now being enjoyed by our Nation's indus-
tries is bringing legitimate investments greaier promise than for
some time past. The wheels of commercial activity are surely and
certainly revolving with greater energy and speed. Prospective in-
vestors in all lines of financial endeavor are diligently seeking the
stromgest banking associations as @ measure of preparedness for busi-
mess opportunities in sight.
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The Ladd & Tilton Bank, oldest in the Northwest, has successfully wea-
thered the crucial experiences of infermittent money panics for the past 56
years. The fest of time is the acid test for a bank, and it has been met by
this one. For over half a century some of the most important business
projects in the Northwest have been given aid and financial support by the
LADD & TILTON BANK. We believe this bank is the logical financial
institution for the prudent business man or woman who carefully values
present holdings and future prospects. Our service, based on experience,
conservatism and efficiency, offers you exceptional banking facilities at all
times. Commercial and savings accounts are invited.

OFFICERS

W. M. Ladd,
President
Edward Cookingham,
Vice-President
W. H. Dunckley,
Cashier
Robert 8. Howard,
Asst’ Cashier
J. W. Ladd,
Ass't Cashier

Walter M. Cook,
Asg't Cashier
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Savings Accounts
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Capital and Surﬁlus
Two MilLon Dollars

Future Activities in Securily
Market in Portland to Be Big

Surplas Pusds in Past Have Been Absorbed, fur Most Part, in Community
Development— ity’s Per Capita Wealth Largr.
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STATISTICS OF PORTLAND PUBLIC IMPROVEMENT WORK. :
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The conservative banker appreciates
the necessity of bullding up what Is
termed u secoodary reserve, usually

of Bigh-grade bondg or similar in-

| varted into cush In as smergency. The)
Mot | average professional man, merchant or|
Iaid aside] Dusinean man en ‘the contrary, does not|
im salfs | sewm to reaiiss the importance of grad-|

whirh has been, pre- | sally secumulating s reserve fund in-| |

vested In somewhat ths same way,
which could be used In coas of smer-
gency and which would provide & sure

3 N = soarce of income in the event of buai-|
the surpiue fonde) .. sepression or a reduction in the|

| sarming eapacity of the Individual

One of the really nstionishing phases
of the Imvestment asitustileon here I8
Portiasd s the abasence of ARy appre-
| chable volume of trading In iocal ae-
ruritias Cuteids of our well-known

Fortiagd tmprovement dond ™ there |s
| rardiy o bond or steck that commands

eady sale or any fairly bSread market
snsntceasfyul sitempts have
seem Wmads o astabliish a local stock

The Canadian Bank

of Commerce

HEAD OFFICE
Toronto, Canada
Established 1567

A general banking business transacted.
Interest paid on time deposits.
Commercial Letters of Credit lssued.
Exchange on London, Englend, Bought and Sold.
Trovelers’ Checks lssued.

Portland Branch

Corner Second and Stark Sts.
F. C. MALPAS, Manager.

sschmRlgE.
na laimw (st of corporation or miscel-
lanecoas securitiss to deal in, Yot A mum-
come for a long period of years o be! ber of amaller citien, soch as Colum-
“gilt-edge™’ bun, O
wall-established, fairly sctive stock ex-
changes,
through & very wide section

borme out by the facrt that the securi-
in the form of & carefully selacted Iet| ties of some of eur local corperations
|are listed on both of the axchanges
vestments, which may be quickly von-|above referred to and are uniformliy

Iu-u:no that In view of the apparent
uncertainty of {ncome from real estats
investment and the like through tairky
long poriods. many of our local Invest-
ors In the future will be lnclined o
purchase good bonds or stocks which
|nsure &n uninterrupted Income al &
given rate and which form of Invest-
ment is furthermore largely free from
the worrles and cares attendant upon
the ownarship, control or management
of property in other forms.

sale and Infivenced probably by per-
sonal {nclination of the indlviduals in-
volved, irrespective of any buying or
selling basis which would be estab-
{lahed through & general market

In many ways Portland should be-
come & large and active bond-buying
ommunity. While, as I have already
stated, property and other {ixed forms
of Investment have practically absorbed
all of the savallable capital of the com-
munity in the past, it is reasonabie to

auoted |0 that market

The sverage individual in Portiand
wishing elther to buy or sell local
stocks or bonds usually applies to his
banker or some broker with whom he
Is acquainted, provided he does not
know of an opportunity of dealing
direct with another Intereated Investor
Therg are no fixed prices or quotations
obtainable, as a rule, on any given se-
surity, wuch businesa being subject
largely to a gquestion of bargaln and
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Loulaville. Ky. etc, support

whose activitios radiate

This in

SUCCESSFUL MEN

Have built their fortunés largely through the habits of thrift
acquired by starting a bank account early in life.

Young men and women will find that they will spend less
when they put their money in the bank—they’ll stop and think
before they write a check—and as the account grows they’ll take
a great deal of pride in its possession.

This strong National Bank invites small accounts as well as
large ones,
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- United States
— National Bank

, Member Federal 1
‘ Reserve System J Third and
Oak Streets

Capital and Surplus
$2,000,000.00

OFFICERS:

J. C. Ainsworth, President R. Lea Barnes, Vice-President
R. W. Schmeer, Cashier
A. M. Wright, W. A. Holt, P. S. Pick,
Assistant Cashiers




