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GROUP 1 BANKERS MEET
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.amba-rrorn- a Traal Company, of
TAkr tS.0 Itlork.
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ri:y prewar, inaktnar lha mora
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(ira-alav- a aaar etrael Imftotamatl
i(4 oCiar boada. aaJ acaxy oin.r ;io
.ir;-i- n lala OA tia (rctt'lf .,
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BAfiK SYSTEM YEAR OLD

n:arrRTB ixrrrrtT-iori- f piatb db--
aorra or aitippaooa.

Barrrtar--y af Kaard. Rtrclowlac Ara-aa-a-

ajUahaaaata. lx-clar- Sdaajr ta
forma Oroaahl A boat.

In tb year ef It tilalanc wht
baa tb radaral yanfA jBtora ACCom- -

pllahad?
Tbla la the quaatlora taal da oat era

tbroucbout th country now r a li-

me theroaalvoB. The arBtam il A

year old November 1.
While no conclualra BtimAiri or

available. It la flsurad that A A unit
th rrslonAl reaerva bank aamrd S

par taut on tbalr capital durloc tb II
month. They hare an acrra;ia of
(aid-l- a capital of approm'.malely

oa o. Tbey bar total dapoaita of
Illa.OvO.vvO and bold m
CAa4.

II. Parker Wlilla, acrtary of th
Federal llaierv Hoard. In rarlawtoC
lha work of the yar. recontly mad
th fuliowiBS

rirat IViipibc lha paac year the aaw Bank a
a... ...... a lana al.a toaard earurtaa the

ef taromaititl pa par. There
Baa a aa taaa a ary 04"iaq io-- in ia

ar maallna eatlaf4Ctorr Btataataala
4f caadnlaa aa ise part af comraarvlal toa.
cama M mrvar panka t aa haao taad.:y aa.
paaraa4 la kaap a part af Ihe.r aaaaU In
11.14 a.4 ra.4.4.niet.le cuaaiuoa: aaa
Ian aurrp t"! la aa dalnc

aacaaa TBrauah lie careful aaa af the
paa.p la iani troataa BB4 etarulor poaera
a anra ua Ma haaa placaal apaa ouBd M-i- n

an4 taaay BaBka kaaa teund that Ihay
aau: I ajl raa-ela- lata ranriillll af thair
raa;aeatliri(T aaukaial altatlra Pualnaaa pra.
u,aa af 4oiikiral wualaaaa. BB4 vlihaul e:lml-aaon- c

Aaat"aab.a PapaP from Ibear aaaauv
T:nr4 Many kaaka ahlrb arr la aaad of

tauaiarra hut n.a dlractly aldPd tbrouab
ina raJl4oanl pailr ef the raaerte banaa.
aa4 b'a a.n aaatl44 la raatapa Ihanaaiaee
la a e:i4 an4 aaiwraclary coadlll.ro.

yaar b Tbara baa aaaa deralapa"! the ka.
ttp.ama af a eie'arpt af Urk.rr arcaptanre
kaa.aaaa a IcB ia a.Pa4y taking etroof r'.aa4 u Ilk. ly ta eaaa4 rapid. y aa tba year

'Vi'i'k avatera of flaartnc and oollaa-tl- o

tiaa nauiiral.4 ahlrb haa :raadr ba4,., in.lirart aa aa.l aa dlract raau.-a- .

aca .hl-- ti PiaPnlaNaa trie beele I rf aa Bill,
taa a .4i4ara aall'4 af lha chaiH aad --

aaa.t atat.ea lhf.ntn.4l Iba roiiniry
Biaib . la t laa aaach la ear that. aa.

4aa Iba leaaarahla af Iba Fadarat raaarre
aial.aaa. taara b.a taaa 4aa taarar4 bPlnalnt
a taal a raraanliioa a lha 4451:11 pPlnclpUa
af taaklr a4 aparfll Ibaa ba4 baaa acarn.
t.ia-ia- -l aartng ma aaanr year ef carraacy
bb4 aaakia rat.r-- a

Trwcr lira dcbe la l'Un.
Item auggaetloA that the number of

I'l.UB. fMATft alUUU lit TX(A44

by th HmlnAtloo of At l"t two haa
tmaeatad rcnUy from yarloua pource
but no deflnit Btepa In that direction
baa bean taken.

Tb proposal Is mado that th Min-
neapolis dutrlct ba abollahed and lt
territory placed In th Chlcapo district;
aleo that tti Richmond district b abol-lhc- d

And Ita territory divided between
th Atlanta aod tba Philadelphia dla-Irlc-

WlU regard to th reports
that tb aboMtlon of th Minneapolis
Iteaa-rv- Hank was being; considered.
K. VV. Decker, president of th North-
western National Bank, of Minneapolis,
and on of th director of th Minne-
apolis Reserv Hank was quoted re-

cently aa sarins:
I da an believe there la the (llghteat prob-4ii:!- .r

of the bank batng rauiupad front
UiMFtpailt. Abu I Ihlna the rrlurti of

uon and lack af em port are aar-tFfaiM- l.

The bana ia doing wall and will
cepilaua to da wall.

rroteat from banks In the western
part of Connecti-u- t against their In-

corporation In th Iloaton dl.atrlct. Is
on of th mattere before the Hoard.
Th Connecticut banks wlrh to be In-

cluded In th New York district. Banks
In the western balf of Alabama, It la
Bald, bay nled an Appeal to do bust-nce- e

with th branch back at New Or-

leans In. lead of with th district bank
at Atlanta.

WAR'S HARM FORETOLD

iiionr clk'vys hei--s davgcr to
AMERICA IX PltOLONGATIOX.

Trat para rr Advaatag Fraaa Fllllag
Preaeal Orders I B Of fact by

DlJBlaUkrd BayUaJ Pwer.

America Is destined to feel th vll
effect of th war. even should the war
end At an early period, says Henry
Clews, the New Tork barker. In his
latent discussion of financial conditions.

--Our financial outlook." ssya Mr.
Clews, "ta undoubtedly promising;, but
contat'na many difficult and unprece-
dented problems. prAftlcally All of
which ar an outarrowth of war. Th
violent derangement of our foreign
trade, the audden and overwhelming
demands for munitions, the undreamed
of Applications for American funds and
th consequent secondary disturbances
affpv-tln- tr shipping;, rallrusds. factories,
labor, commodities. excbaraKO. money,
securities, etc.. are too familiar to re-

quire mention. No lino of business has
entirely escaped th effect of the Kuro-Pa-n

cataclysm, tomi of these prob-len- is

hsv already been successfully
faced. Others are still In prospect nd
will require cool and careful action.
Although our flnanclAl and industrial
resources have alryady been mobilized
upon A wAr basis, tier sUll remain two
jreAt contingencies yet to be faced;
either an early peace, or prolongation
of the war. th former may be within
th probabllltle. A aeyrely disastrous
and costly Winter may be Influential
In that direction.

--Should th war continue Indefinitely
It will have a twofold effect. At first
It would mesn a prolonged demand
upon the CrUled Steles for war raa-trrls- ls

And food products, such aa bas
been experienced for the past six
months. Temporarily we should tain
by such a result, but eventually we
should lose by a long; war And It would
ba danseroua to expect
that the L'nlted Btatcs could per-
manently profit by a strutle ended
only by exhaustion.

-- Although tbla country will undoubt-
edly feel the harmful effects of the
war leas than any other, and will Actu-
ally benefit In some respect, we can-

not hope lo avert the reflex action of
destruction of millions of nien and
billions of property, the present cost
of the war belna; at the rate of about
IJO.wirO.O'iO.Ooo a year. When the war
Is over we may procure somo temporary
advantage by sellinc machinery, con-atrurt- iv

materials, etc.. to fill the sap
"ntil th devastated reelons are able
to supply themselves; but subsequently
our exports must b affected adversely
by an Inevitably diminished buying
of Ail tb belligerents."

TRADE CONDITIONS BETTER

American National Iiank of San

'ranclco Note Improvement.

Business conditions on th Taclflc
Coast ar slightly above normal, say
th American National Bank of &an

Francisco in Its current report
--Tb Taclflc Coast, which Is always

slow to respond to (treat changes In
conomlo conditions." continue th re-

port, -- is slightly behind in th run-nin- e,

but Is faat coming; Into Its own
and no doubt will, aa usual, reap the
benefit of thv present uplift for some
tlm after th Eai and Middl West
(iv Indications of Ita subsidence.

--Th year's crops hav been Abun-dar- .l

and prices are fair, but marketi-
ng; la slow, especially of that part of
our producta which Is being: exported.

Tba lumber business of the Pacific
Coaat. while showing signs of coming
to life. Is still far below normal. Heal
slate continues sluggish. The banki-

ng; business will probably fall behind
In profits thle ear on account of low
Interest rates. Increase of Interest-bearin- g;

deposits and lack of demand
for loans. In the latter respect, how-
ever, the situation is Improving; and
Indications promise that the first
quarter of the new year will brlnr
general Advance In rate.
Averaging; condition as they now st.

tber 1 not much cause for com-
plaint. Som peopl are making- - mor
money than customarily, whll others
ar not doing ao wall, but thla disparity
ia Incomes Is. Ina manner, corrected
by th notoriously extravagant babits
of living of our cltliens, which act as
an equaliser .whenever unusual pros-parit- y

paya any of tia a visit."

Minneapolis) line New Hank.
The State Deposit Bank of Mlnneap-oll- a

la the name of the new Institution
which la to take over the business of
the Pavings Bank of Minneapolte. The
plea for the reoranlsatlon of the lat-

ter with a view to the operation of
a commercial business as well Aa a aav-In- gs

department haa been under way
for soma time. The new bank la to
hav a capital of 1100.000 and surplus
of i:.00. It will begin business About
December .

Dividend Rate Maintained.
Desplt Its decreased earnings for

the current calendar year, the South-
ern Pacific Is continuing; on a per
cent dividend basis. Th next quar-
terly dividend of II 60 a share will be
paid on January S, 11. Thla an-
nouncement doubtleaa has had an ef-

fect on the bullish tendency of the
stock In the lest few days, which Is'
now strong at loa

GRAIN BEI tlG BOUGHT

Portland Investors Disposing

of War Stocks. .

ROCK ISLAND IS POPULAR

SIot RpcculatlTe of Isanea Not

Handled, bnt Large Holdings or

Steel Common and Iiafxurl
Paclflo Aro Keported.

ForlUnd Inwstora seem to have de-

serted "v'ar stocks" for the time being;,

and even have turned contemptuously
from the more stable railroad and In-

dustrial securities;. They now are placi-

ng- their money In grain.
It Is the evident belief of many well-post- ed

men who follow the market that
Uie war stocks have about reached the
crest of the upward movement and
many of them are quietly unloading;.

Few Portland Investora were for-
tunate enough or wis enough to sup-

ply themselves with Bethlehem. Gen-
eral Motors or other of the shares that
hare gone "out of sight" through their
exres.alve profits In tilling; war orders.

Holders of United States Steel are
numerous In this territory, however,
some of them buying common when the
company first was organized. Others
gathered up odd lots a year Ago last
Summer, when the stock was In the
50s. Some have been
quietly disposing; of tneir oieei snarco
in the last few weeks at figures around
8i. evidently preferring to take their
profits now rather than wait for fur-

ther advances.
The number of Portland people who

hold Rock iMlnnd stock is surprising,
but most of the holdings are In amall
lots. When the shares started to go
down below 13 recently some shrewd
1 . 4V.ar.aK4 It anlllrlPl't fTO TTI 11 ('h

lower, so they took a "flyer." Now
the value of the stuff Is from next to
nothing to II. Most of the holders are
reconciled to the belief that by the
time the road gets through the receiv-
ership In which it has been placed tbey
will be wiped out altogether.

Recent fluctuations In Missouri Pa-
cific also have affected A number of
Portland buyers, hut the volume of this
stock held here Is not great

RUSSELL LOWRY TO SPEAK

nead of Federal Reserve Branch Duo

In rottland December 15.

December 15. 1 and 17 are the dates
set for the visit of Russell Lowry,
deputy governor of the Federal Re-ser- ve

Bank At San Francisco, to Port-
land. Mr. Lowry will make at least
three Addresses here.

He will speak At the monthly meet-
ing of the Portlend Association of
Credit Men on the evening; of Wednes-
day, December 15. on "Trade

and on the following even-
ing will address the Portland chapter
of the American Institute of Banking
on "One Tear of the Federal Reserve
Bank." He will make a straight busi-
ness talk to the members of group one
of the Oregon State Hankers" Asaocia- -

IDLE FREIGHT CARS FEWER

Of 172,325 Out of V'e November 1,

tit 4, Majority Now in Service.

A constantly Increasing volume of
traffic on the railroads or tnia couoirj
has reduced the net number of Idle
freight cars In the United States and
Canada from 172.125 on November 1,

11. to 62.467 on November 1, 1815.
The American Railway Association

has prepared the, following comparative
fl cures showing the gradual decrease in
Idle equipment In the last year and in
the last month:
November 1. 1!1 ?!!!October 1, 115 "?4J
November 1. 114 .2,m

These figures show a decrease of 15.-4- 74

Idle cars since October 1. More than
three-fourt- of this reduction Is In
boxcars.

Canadian Bank Officials Changed.
Officials of th Portland branch of

the Canadian Bank of Commerce have
been advised officially of the recent
change la the management of the par-
ent bank. John Alrd, assistant general
manager, haa been chosen general man-Ag- er

to succeed Alexader Laird who
haa resigned. H. V. F. Jones will auc-ee- d

Mr. Alrd Aa Assistant general man-
ager.

4

National Charter Sought.
In order to affillAt Itself with the

Federel reserve system, the Fermers
StAte Bank of Scappoose, Columbia
County, haa applied for a National
charter. The reorganisation will be ef-

fective About January 1. The cap-

italization will be Increased from $15,
000 to $26,000.

Salt Bank Has New nead.
J. C. Lynch, president of the Nation-

al Bank of the Republic, of Bait Lake

The
Canadian Bank

of Commerce
HEAD OFFICB

Toronto, CanAdA.
1867.

A general banldng business
UaiiAActetl.

Interest paid on time deposits.

CesasBereUI Left era ef Credit
laaaed.

r.srkaave aa toarton. ICaateea.
Boaaht aad Sold.

PORTLAND BRANCH.
Corner Second and Stark St.

F. C MA LPAS, Manager.

THE BANK OF CALIFORNIA
NATIONAL ASSOCIATION

ct ban Fravncieco. lounded 1S34

Capital paid in sold coin Sf'SSS'SS
Surplus and undivided profits 8,Zoi,oa.J4

Commercial Banking.

Interest paid on Time and Savings Deposits.

rORTlaaVXD BRANCH. Corner Third and Stark Sts.

Wm. arV MacRae J. T. BurUhaell
Manager. . Assistant Manager.

The Federal Reserve
System

(This bank is a member)

the of
our and the

with to
in the

with a of that
as the best for your

Interest on
Savings

Constitutes financial bulwark
country provides machin-

ery which prevent financial
panics future.

Deposit member splendid sys-

tem place money.

The United States National Bank
Third and

An Investment of $100
Investors, by placing their funds in bonds of the Anglo-Frenc- h

Five-Ye- ar 5 Loan, will receive a liberal income
with the maximum of safety.

These bonds are issued in denominations of $100, $500

and $1000 and are payable in gold in the United States.

The price is 98 and interest to yield nearly 5'..
Particulars on Request.

Hall & Lewis
Investment

Portland,
Marshall 655.

NORTHWESTERN
NATIONAL BANK

Sixth aod Urrlaotv

With which is included by purchase The Merchants
National Bank, transacts a general banking business.

Interest Paid on Time Deposits.

Safe Deposit Vaults
Resources Over $9,000,000

City, has been elected president of the
Salt Lake Clearing House Association,
to succeed Frank Knox, who died a

The First National Bank
of Portland, Oregon.

Capital and Surplus - $3,500,000

The officers of this bank welcome small de-

positors, considering it not only right, but
good business policy to give equal attention
to small and large accounts.

TKATCL1R.V CC1PB.

All the
Way by

WATER

C00SBAY.EUREKA
and San Francisco

S. S. KILBURN
I (alls Tuesday, iiovember SO, S T. M.

San Francisco
EAST A BARBARA. ANGELES

AND SAN" DIEGO 3
S. S. ROANOKE

Bails Wednesday, December 1, S 1

Ticket Office 122 A Third St
Phones Main 1314, A 1314

Twla'Vlacee- - ef tare Vactt lc

-- KOKTHCKN PACIFIC
-- OUtAl lORIUi-KN- "

SAN FRANCISCO HONOLULU

"Kor.ht;ru facile" tails lor Baa trao- -
clsco

DEC. 3. 7. 11, 10, 21, 23. 30.
Steamer expreas leaves V A. at. ll"". 'beard ship), arrive San Fraoclsce 3:o9
P. tf. t day.

Great Northern from Saa
ror Honolulu, Dec. 18, Jan. 6, 23, l rb. 14.

utaal Utl'l-B- . 4TU A.N U MAUa
Phonee Broadway 1)20. A CJT1.

Tickets a'.ao at id aad Uorrlsoa, I'Jv 84
il, S4S Waaiungtoa st

AUSTRALIA
NEW ZEALAND AND SOUTH SEAS

Via Tahiti and Rarotonga to Wellington,
connecting at WeliinKton for Sydney and
Australian porta Regular talilnut from San
Francisco Deoember 6. January 3. Febru-
ary 2 and ewery 2S days. Send fur pamphlet.
Inlon biraniahip (u.. of New Zealand, l td.

Offlre i Market atreet. haa Frani-lsco- ,

DC local 0. a. AAti Ha fit ACODta.

Oak Sts.

Securities.
Oregon.

Lewis Euilding.

few weeks ago. Mr. Lynch also suc-

ceeded Mr. Knox as president of th.
National Bank of the Republic. ;

TRAVKLEKS" CiTIDK.

San Francisco
Los Angeles

OVIUioDt Change En Roa(e)
The Biff,
Clean
Comfortable
Elegantly Appointed,
Seagoing

S. S. BEAVER
Sails Fran Alnatvorlh Dock

3 P. M., December
100 Golden Miles on
Colombia River.
All Rate Include
Her t ha and .llenla.
Table and Service
Unexcelled.
The n Portland S. S.
Co., Third and Washlngrton Streets
t tilth O.-- R. fc X. Co.) Tela Broad,
way 4500,

FRENCH LINE
Comnagnle C.ererale Transstlantlque

POSTAL. SERVICE.

Sailings From NEW YORK to BORDEAUX

ROCHAMBEAU Dec 4,3 P.M.
LAFAYETTE Dec 11, 3 P. M.
ESPACiNE Dec. IS, 8 P. M.1

LA TOLKAESE Dec. 25, 3 P. M.

mK INFORMATION API'LV
C. W bllnger, M th St.; A. D Charlton,

;Jt JlorriMin St.; K. K. Oarrlaoo, C. U. t t
Paul Ky.i Doraev 11. Smith. 118 8d t,JB. Jr.
Baird, 100 3d St.: H. l.irkwu. 348 "Wash-
ington St.; .North Bank Koad. Sth and Stark
sts i F. Mcl'arland. Sil and Wai.lilngtoB
at a. ; K B." Duffy. 144 3d t.. Port land.

imerican-Hawaiia- n Steamship Co.

Freight Torn

Portland
Between
Service ereve

CD.Kenaedy.Agt ia Htar It at ParalaAO.

DailyBoattoTheDalles
Strs. DAI.I.ES CITY and STRANGER
Leave Portland Dally. 1 A. SI., except

Friday.
Leave The Dalles Daily. 7 A. M., except

Satnrday.
4LHKR-S- HOCK. PORTLAND.

Main MIS. A 4.101.


