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RESERVE SYSTEM
9 NOT FLAWLESS

Bankers, However, Object to|
Official Interpretation Ratker |
Than to Letter of Law. g

MR. M'ADOO IS DISLIKED

dames J. Sayer Says Members Are

Desirons of Constructive Altera-
tions Based on Ideas of Those

Subject to Its Rules.

BY
One weak

J. SATER.
tomorrow the Fedaral

reserve = of banks wlll enter

Upon the second yenr of its exintence.

Two weeks ago terday |

Oregonian published a paxg

its gine supplement, oto-|
8 of the memberg of ederal

n Board and
that the system was
In the case of a panic o

showing
absorber!
he commercial

of the U'nlted States, The ar-

eapecinl attention te the

cencg of the AYsiom and WAS
wholly laudatory any bankers of

Portlund and els
of the gvstem, hnave
in publie

both in and out
from time to timae,

nnd (n private, ex-

Pression to some cr s O BV 5=
tem as It Ao

The Portland refarred to,

however, on the one

ti= inrkable that such a
arture from accepted prac-
ch started out with the active|

of o Iar number of. ths|

f the Unite ates, could have
nnd » run o year with |
friction and without creating|

re prejudice against It than now ex-|

Ohjectlons Not Fuadamental,

Since the system ls working as well
a=z it s, and becnuse they do not de-
sire to Aatirnct attention to thomaslves,
they are not anxlious to glve npublice]
vaite to their objections. One reason
g that it is not the system in genersl,

#o much, to which they take exception
It the detnila of oparation that
the basls of their criticis iy aln
iany instances the r“jections are per-
sonnl and not fundamental

The principal objections grow out of
the administration of the office of the
Controller of the Currer The fre-

quar of the cnlls made on banks

for

reports of the condition of theasir busl-
ness during the past wyear, with at-
tendant expenae additional labor,
to no seeming *ore whatever, Is

of the 8 most montioned.

detalls re-
ris ] ,lr;\.l'h-.'.'i
3 Each call for
ineas s scoom-
for ndditional data
Inquisitive nature,
present, but extond-

he

ndition of
Paniad by a request
of a searching and
not alone for the

Ing back for many vears. Thess In-
volve conslderable extra lnbor and ex-
Pénees in each instanoe,

Mr. McAdoo Offcnds,

The arbltrary actions and explosive
expronaions of Seerelary of the Treas-
ury McAdoo have Troquently stirred up
the bankers nll over the country, There
In n strong feellng of prejudice agal
him on the pnrt of local bankera
his plans and threats t6 make uniform
the rate of interest all aver the coun-
try. irrespoctive of locnl eonditions.

James J, HINl charged that there was
too much of a flavor of politics the

in
pollcles and adminlstration of the Fed-

for

eral reserve sysxtem. This wak con-
etrued that he was directing
marks to the head of the Treasury |
Department,

The Federal reserve

board itself, ac-
oording to repo: chafes freguently

over the power wi

the Treasury takes to himsolf It is
declared that the law makes him the
dominating fuctor of the board, and |
by hla acts he may upset any of H1-~1
plans upon whleh they are working. |
There Is n constant feellng of pa- |

ternallsm in the relatiom of the ¥ |
‘2] reserve board to the member banks |

v source of irritation. It ia|

some of the regulations ought |

e exproesed wishes of
from below and not always come from
above. Paul Warburg recognized this
In his moat recent spesch, when he said
he hoped the ¥ 2l reserve board
would scom end work of regula-
tlon und occupy itself solely with con-
struetive problems. =

those

System Held Emergency Provision.

M= Warburg s 1t} meémber of tha
bonrrd who has anld t Federnl
roserve system of iles the
rejation of the fire departm to the
c¢ity, the principaj of which 1s
in the case of eme :

There are who would
not prefer to seo il bank Iin
stoad of the 10 branch banks with thels
multip? ty of officials and heavy over-

hoad oxr ue,

The erticlsm ix mudo by the Commer-
cial and Flnanelal Chronicle that the

Federal Reserve Boar In

Issuing Fed-

wrul ressrve notes for gold, instead of
basing the issue of these notes vn com.
mercial paper. s golng outsida of the
law In this regard

Competitive Feature Mallked.
Frank C.
First

Mortimer, cashi of the
National Bank of Berkeley, Cal,
» position that the Federal re-
5 should return to the mem-
the capital they have sub-
He says the reserve hanks
gol fnough in the reservao
the member banks
commercin]l paper
thut will ba offered to them in many
years., He mlso objects to the Federal
resarve banks going into the ope&n mar-

ket and cometing with the #tate banks
and trust companies in the

er

now
funda cont

to rediscount :

purchasse of
Govarnment bonds and iy ipal bonds
and warrants, and so en E n dividend
on thelr own capital @ 6l the ex-

pense of all the o 3

There wiil doubtless be amendments
affered to the law at the coming ses-
of Congress, The Federal Reserve
d, 1t is sild, desires to recodify the

bunks

.]'t..u AL

entire act. The American Bankers' As-
’ ation adopted resolutiong at the
= la convention asking for an
amendment which shall punish the
making of false statements to Feder

reserve 1 ember banks by b
Whoso notes are discounted theroe. |

s
Aszociation alse favors a chrnge In the|
law permittl ountry barus Keep

cent of their reserves in the banks
of central reserve or roeserve citles
anywhera in the United States, or in a
National Bank within 300 miles of their

own district bank, This is to be in
nddition to the reserve of 4 per cent
which the banks may now carry, at

thair option, either in thelr

own vaults
or in their district banlk,

Rallroad Yssues Mill Guide.

ABERDEEN, Wash., Nov.
cial.y—A neat booklet,
names and locations of wll lumber and
vhingle mills én its lines and atfiiia-
tions It Oregon, Washingion and Idaho,
has boen issued by the Milwaukea Rall-
Toad and placed in circulation. Ths
baoklet will be mnailed to every retmil
liumber and shingle dealer in the Bast
and Middla West. Basides the names
of the mills, the booklet tells the kind
of lumber cut by each mill and Its ca-
pacity.

T.—(Spe-
giving the

vh the Secrotary of |

of the Leagus,
League.

and Mrs. W.

!Leil—-)lru. H. M. Sawyer, Chalrman of Publicity Committese and = Director
¥. Ogburn,

Frealdent of Oregon Consumers®

ofi0P EARLY ADVIGE

Consumers’ League Launches,

Campaign to Aid Clerks.

PUBLICITY WORK IS BEGUN

Chamber, Stores, Public Bulldin s

and Streetcar Company Are

Expected to Enlist in Effort to
Better Working Conditions.

The Consumers’ League of Oregon
urges the citizens of the state to do
thelr Christmas shopplng early.

The cumpalgn for early Christmas
shopping was Isunched by The league
last week and its sellvity will become

apparent to tha public this weak, when
the league beg . through every In-
strument of publicity av ble, to drive
home its plea ~ early opping.

Christmas s

The carly ypping move-
ment has be conducted under the
Consumers' League for nearly a dozan

in Oreson. Before that it was
on in other cities by other
shes of the National Consumers'

ue, of which the Oregon league is
a branch.

In fact, the Consumeors’ Laague found
its beginning In the campalgn In New
York to persuade people to do thelr
shopping varly.

Movement Deslgned to Help Clerks.

It was started as o measure to bring
rellef to overworked employves In the
shops. The call was not only to do
Christmns shopplng early and thus
modify the heavy strain upon the shop

workers, but throughout the year 1w
do shopping early In the week, and
early in the day. s0 that there might

ba no congeatad period later,

The Chrisntmas shopping campaign 18
belng handled this season by the pub-
Helty committes of the league, consist-
ing of Mra, H M. Bawyer, chalrman;
b Eleanor Glle and Mrs. George
Kirkham Smith. This is the commit-
ted mppointed Inst year and It will ba
continued In its work by Mrs, W. F.
Ogburn, the new president of the Ore-
gon Consumers’ League,

Two hundred jarge sligns are being
prepared and these will be displayed
in theaters, nstores and other publle
buildings, confronting men and women
wherever they go with the advice
do thelr Christmas shopping early. The
Inrgest motion-picture housss in the
city already have promised to help the
movement along with special sildes,
und most of the amaller motion-picture
theaters are expected to do likewlse.

|

to

Chamber Expected to Co-operate.

All of . the principal department stores
and larger mercantile establishmaonts
are co-operating, and this morning the
*Do Your Christmas Shopplng Eariy"
reals, which have been provided under
the aunspices of the league, will be
placed on eala in the stationery de-
pRriments all of the Jarge stores
Thene seala nre Intended to be used on
correspondence and to carry the ldea
wherever the letters go out of Port-
land.

The

storen

stumps were placed with
HEaturday. and this marked
actual opening of the campmrign.
The retall merchants' borean of the
Chamber of Commerce will be asked
to co-onerate with ths Jleague in every
way possible. J, C. English, chsirman
of has Alreaady expressed

the
the

the bureau,
an unofficial opinlon to this effect, and
the matter wiil be brought formally
before the exeecutive committee of the
burean at once

Street Car Company May Assist.

Arrangements will also be made with
the strect car advertising companiea, £
poeraible, to place placards In the cars
calling mttention to the need for early
shopping.

The league Ils sspecially Intarestad in
mueking its campaign each year more
succesaful than for the preceding year,
because this Christmas shopping cam-
phign represents, so to speak, sn an-
nunl celebration of thae origin of this
leapne,

Thiz movement, Initlated to better
the working conditions of shop em-
ployes, has led to further investigation
Inte working conditlons, and the league
has launched out into a vast number
of enterprises, many of which have al-

v been carrled to a successful con-
for the purpose of seeuring
best possible working conditions
or women and children in the United
tuten,

PERSONAL MENTION.

John Majors, of Salem, Is at the Ore-
gon.

J. B, Adrian, of Baker, {s at the Im-
perial

Fred H. Hammer, of Seattle, i at the
Nortonia.

-

s

R. M. Duvidson, of Bend, Is at the
Nortonla.

R. P. McClelland, of Philomath, is at
the Qrezon.

G. W, Young, of Loulsville, Ky, is at
the Portiand.

Vernon T. Herrett, of Vale, Or., is at
the Imperial

W. L. Thompson, of Pendletan, is at
the Imperial.

George H. Bell, of Sublimity, Or., ia

at the Eaton.

C, J. Alexander, of The Dalles, is at
the Cornelius,

F. S Gannott, of Salem, is registered
at the Nortonia.

Charles R. Paul, 8 clothing salesman,

is registered at the Multnomsah from
Chicago.

M, A. Manning, of Momphis, Tenn., Is
at the Nortonia,
Carl Fischer,

the Cornellaa,
Mr, and Mrs, ¥, G,
are at the Eaton.

Mr, and Mra. J, M, Nolan, of Corvallls,
are at the Saward.

John W, Curry, of Washington, D. C,,
is at the Cornellus,

Mr. and Mrs. Bert Greer, of Ashland,
are at ths Portland

F. M. Wann, of Warrenton, is regis-
tered at the Séeward.

of Springfisld, Or., 1is
at -

Sudtell, of Albany,

J. G, Eckman, of McMinnville, is
ragistered at the Eaton.

Dr. W. W. Kettle, of Woodburn, ia
registered at the Oregon.

Mr. and Mrs. Gale Mitchell, of New
York, arc at the Portland.

Mr. and Mra. John Dobbs, of Billings,
Mont., are at the Perkins,

Mr. and Mra, H, L. Bleecker, of Spo-
kane, are at tha Portland.

V. Cloutler, of Quebec,
registered at the Perkins

Mr. and Mrs Gilbert Demmons,
Astoria, are at the Perkins,

J. V. Arthur and Mrs. Arthur,
Salem, nre at the Cornelius,

M, A. Carloton, of Washington, D. C.,,
is registered at the Portiand
G. F. Bryant, of Woodland,

registered at the Perkins,
B. L. Youmans, of Stevenson, Wash,,
is registered at the Nortonia,

Mr, and Mrs, H. G. Ess, of New York,

Canada, 18
of

of

Wash.,,
In

are régistered at the Nortonia.
J. A. Munroe and J. B, Anderson, of
Omaha, are at the Multnomah.

W. F. Tomis and E. L. Ciarke, of La
Pine, Or., are at the Imperial.

The TUniversity of Idaho foothall
team is registered at the Oregon,

Mr. and Mrae. H. L. Wright, of Lap-
wol, Idaho, mre at the Seward.

Eddie Foy and famlly have taken a
suite of four rooms at the Sewnard’

L M. Standifer and H. MacCrea, of
Ralnler, are rogistered at the Haton.
W. W. Alvorzen, an Insurance man

of San Franclsco, is registered at the
Multnomah,

0. W. Stewart and Miss Adde
Btewart, of Colorado Springs, are at
the Nortonia.

Mr. and Mrs. M, J. Bhilling and Milss
Flora Shilling, frcm Milwaukee, Wis,,
are registered at the Nortonia,

Charles R, Paul and Bryan Greges,
representatives of n clothing manufac-
turing firm, are at the Multnomah,

O

Mr. and Mrs. Gllbart B, Fuller, of Hoa-
ton, are at the Multnomah. Mr. Fuller
is vice-president of the Raymond-

Whiteomb Tours Company

R. R. Ritchle, of San Franclsco, is at
the Multnomah. Mr. Ritchle {58 general
Western agent for the Chicago & North-
western Rallroad,

CHICAGO, Nov.

T~—(Special.}—The
following persons

from Portiand are
registered at Chicago hotels: At the
Majestiec—C. B. McArdell: at the La
Bille—Mr. and Mrs, Eugeéne Bland, Miss
K. M. Davies, John E. Cronan.

LOANS BEING  REPAID

AEMEDIAL ASSOCIATION SAYS LESS
SUFFERING IS INDICATED,

Repayments for Month of October Ex-

cecd Amount Borrowed—Out-
standing Total Is §TS501.
An indication of improved business

conditions may be seen from the Oc-
tober report of the Portland Remedial
Loan Association, which has bean sub-
mitted the bomrd of directors by
Carrie Myers Herrman, the manager,

During the past two months the
assoclation has had fewer calls and
leas loans have been made than for
ten months past, while the repayments
of money lent have beeén sreater dur-
ing Septamber and October than for
any month during the past year.

Daring October the pledge loans In-
creased, while both the chattel and In-
dorsed mote loans wers less, the in-
creasa in tha pledg» loans being due to
the transfer of pledges from other
denlers and placed with the association
on account of the lower rate of inter-
est charged,

In October 33231850 was loaned on
pledges, while $2014.80 was paid in for
redemption of pledges; $2188 was
lent on chattels and $1818.30 was re-
turned to the loan fund from this
spurce, and $1136.50 was lent on salaries
and {indoraed notes, while the salary re-
payments for the month amounted to
$848,

Since the sasociation has been organ-
ized $134,745.08 has been loaned in
semall ,mmms; the redemptions amount to
$7R,681L.20, leaving $56,162.88 in loans
in force on October 21, as follows:
Hodeamed.
J28. 557,02

to

Pledges

Chatiels .. 28,715.45
Salariea ... I us0.72
Totals . 31T+ TER08  §75.501.20

’TWO OF THE LEADERS IN MOVEMENT OF CONSUMERS® LEAGUE FOR EARLY CHRISTMAS SHOPPING.

CASES DECLARED ISOLA

Alleged Offenders
Far-Away Places and Wa
Street Cannot Be Blamed.

chnse

Bankers In all parts of the co

s result .of the Comptroller

members of the federal reservae
in syEtem.

I'e Neéw York banks
the Comptrolier's uttarances
glee, for he has singled out
banks in remote corners of the
try as examples thosxe that ¢
excessive es of interest. The
rk sinl district now take
casion remark that the
power" Inst which the demag
have tiraded for so long is
centerad In Wall streat.

Eankeors in Portiand

seem to
in

af

BER

e

troller's order, for they explain
excess of the legnl rates.

Comptroller Williams
up this guestion
the Kentucky Bankers'
when it aroused little or
passing interest nmong the
the Natlon.

He aroused considerable

first

Assoc
mare

discu

ter to be sent to all National
the couniry. coples of
were recelved by the
last weelk.

In hls address before the XKen
Bankers Mr. Willlams grew

which

tims of the usurious bankers,

commenting on this subject he sa

But the real brotallty and herror of
vel

ip In the
nmunitios

more remote distr
of agricultural 4

i, in
triolw

In

banks combloe to maintals
Eome reports from
the

the BSouth

Northwast and the Fourthweat,

and

ppressione infilected on the peas t
nily history of the wrongs do
ch ecountry people by Lhe pld
Selgnours. 1

of New York, grows sarcas

marks. It =ays:

the home
no chanoe

bankin

community.
for

ragging  In

It

cy to opproess
pmmong L

the unfortunats b
1e Agricultural classes,

ree heen |l ong knmown that |
these remoter sectioms mnoo

apira
P

r.lni-

wayw boen Inid at the deer of the wo
Mooy Power at thesg
particulasrly the Money
converge in Wall stroot.

Mr

ceniers n
Power suppo

vation banks have
rates of interest,
basis as much as 2000 per cent,

charged

ELMA, Wash, Nov. 7.—(Spec
Aberdeen second team was baat

It was a fast pame
de&n players, who Were never in
ing distance of the goal.

return game will be played at
deen next Saturday.

not

The Commercial & Finanslal C

This plainiy fixes the responsibility

Bhalby,
Elma, intercepted a forward pass, mmak-
ing a touchdown on a 50-yurd run.

USURY LETTER STIRS

Bankers Amused Rather Than
Annoyed by Federal Order.

TED

New York Banks Well Pleased Be-
Are in

untiry

torn between conflieting emotions
of
Cuarrency’'s recent ukase agninst usury,
axuninst the practice of which he warns
banit-

the

take
high

neveral

coun-
harge
New

o=

“money

Ogues
ail

more

amused than chagrined by the Comp-

that

Fortland banks never have charged In

brought
in an addresa before

intlon
than

bankers of

safon,

however, when he caused a cioular let-
ban

k= in
letter

Portland banks

tucky

quite for-
vent in depicting the plighkt of the vie-

for

in
id:

it de-
emili
L, v

but one bank, or In which two or thres
rates 00 money.

W

.
espoegially

the wheat and cotton sections of the
hwent, wre blood-curdl i They are
the stories from darkest Rumia, of the

tryce like

ne the

nobllity,

hron-
tie in

commenting on the Comptroller's re-

upaon
leaves

the Eastern
mOney power:as s paAriner in a general con-

ITTOW =
1t haas
ntarest
highor

n
than at the monsy centers of the East, but
the blime for this siate of ¢things has aj-

-called
more
med o

Willlams hae complalned that in
certain cases coming under his obser-
cnormous
figurkd on a yearly

Elma Beats Aberdeen Seconds.

fal.)
en by

Elma High at Elma Saturday, 26 to 0.
The Elma iads
Played great ball, outwitting the Aber-

strik-
of

A
Aber-

o10CK ADDS WEALTH

County in Washington Shown
to Be Unusually Prosperous.

DAIRYING IN LEWIS GROWS

In Address Before Visiting Rail.

road Officials at Chehalis, N. B,
Coffman Offers Statistionl

Evidence of Progress.

CHEHALIS, Wash,, Nov. 7.—{Spe-
ecial)—At the annual! banguet of the
Citizens’ Club of Chehalls, held Friday
evening. statistical data were pre-
sented by N, B. Coffman. president of

the Coffman, Dobson Company Bank.
of Chehalis, in view of the fAnancial
depression that has prevailed in the

Paciflc Northwest during the pasL two
or three years. The showing was a
surprise to the citizens of.this com-
munity, and the visiting oMecials of the
Milwaukee rallroad system, who were
the guests of the Cltizens' Clud at
Friday night's ‘unction.

Mr. Coffman's remarks und figures
dealt with the wonderful resources of
Lewls County and the City of Chehalis
in particular, and the figures hrought
out the fact that Cheohalis ocoupiez a
positlon in a class almost by itself
among the clties of this state and
Oregon,

The record shown is ons that
spires Chehalih citizens with faith in
the future of this city. It is & record
of m town that simce its inception has
nover had wild Influtions in real eatate
values, and one where wvalues when
once established have remained prac-
tieally unchanged.

Lewis County ranks first In Weatern
Washington In number of acres of as-
sessed land, and almost first in number
of acres of Improved land, being ex-
ceeded in the latter only by King and
Clarke counties. Aside from the fact
that Lewis County is one of the main

in-

Where Opportunity Knocks at
Your Door.

Every man carves out his own career. Fata has !
little to do with it. You can be poor or well-to-
do. It is up to your power of salf-control.
Manage to be thrifty and your career becomes
easier and the comforts of life come to you with
less effort than if crowded down with the burdens of care- |
less and indifferent acts. !

The United States National Bank

Third & Oak Streets.

Interest Portland, Capital
on Ore. and Surplus |
Sl.ﬂna‘l $2,000,000.00
|
l
| —— —— —

dalry and stock countles of Washing-
ton, and that Its future agricultural
possibilities are practically unlimited,
even with this great rescurce, it ranks |

second In the acreage of timber Iand
of the counties of Weatern Washing-
ton and third in the valuation of its

#tunding timber. It ranks third as to
the number of milch cows. Its In-
cremase in population between 1910 and
1815 was 27.8 per cent, being excosded
In the southwest counties only by
Grays Harbor County, ‘with 30 per cent.

The official figures as presented by
Mr. Coffman showed that in the last
four yeuars Lewis County has made a
n of (6 per cent In the number of
stock ecattle ralsed, and of 66 per cent
In the mumber of milch cows, 168 per
cent in tho sheep and goats, 6.3 per
cent gain In hogs, and 83.2 per cent in|
poultry.

Lewis County gontains 1,516,160 acrea
of land, of which 958,085 were pri-
vately owned and assessed In 1815,

In 1011 thero were 214,872 meres In
farms, of which 82,838 were {mproved.
There were 22681 farms averaZing 95

acres to the farm, with an sverage of
clearing on each farm of 28 scres. The
assessed lands are about one-half tim-
bar landa.

A statemont compiled by Mr. Coffman
shows the citles of Washington with
3000 population and upwards, as noted
by the Bradstreet report, their total
bank deposits and the average per
capita for each city to be as follows:

| 1w
hg | | -
= -
SE | z
, = -
e =
CITY. s -
= =
| :
|

Olympia ...
Chehalin
North

Sedr

omish

e oty “de
South Boud
Hoqnlam -
B

Anncortes .n

The showing for C
usually
failure of fwo banks in that ¢lty a year

6,000,

B, 16
I5 une
unfortunate

entralin
low, owing to the

ngao.

NEW YORK BANK ABSORBS

National City Takes Over Interna-
tional Banking Company.

What doubtless will become ons of
the biggest financial] Institutions of the

world is expected to develop through
the recent purchase by the National
City Bank of New York of the busi-

neas of the International Banking Com-
pany, which operates branches in vari-
ous parts of the world.

The National City Bank, which is
owned by the Standard 0il intereosts,
already has a number of branches in
South America. By adding to this
finaneinl strangth the powar of another
central bank and 18 branches, the Na-
tional City extends Its nefwork through
much of the commercial world and pre-
pares itssif to become an Important
factor in the trade extension work that

The
Canadian Bank

of Commerce
| HEAD OFFICE

'1 Toronto, Canada.
Established 1867.

A general banking business
transacted.
Interest paid on time deposits.

Commercial Letters of Credit
Issned.

l—:sru-.;.:.u“l:::o;uf-sllqd.
PORTLAND BRANCH,

Corner Second and Stark Sta
F. C. MALPAS, Manager.

4%

On Savin
Compounsz'd l

The Citizens Bank

The East Portland Bank
For East Portland People
Grand Ave. and Alder

First-class residence loans
at 7%
Without Commissions
Eastern Money

Commerce Safe
Dep. and

Mortgage Co.
e

A Savings Account affords these
special advantages, security,
interest and training in thrift. Open one at

The First National Bank

OF PORTLAND, OREGON

Capital and Surplus $3,500,000

——

Ameérican capitaliste now are promot-Company, of Hoqulam, has started suit

Ing, it Montesano demanding that the an-
The purchase of the International sessed wvaluntion of that plant be re-
Bank and its branches wnas negotiated duced more than one-hali., The com-
on behalf of the National Clty Bank by plaint agalinst the assemned wvalustion
J. B. BEache, of the New York Stock nlleges that the plant iz worth only
Exchange,

o . upon a 50 pear cont basis of Its actunl

Tax Reduction Sult Filed. value, This asscesment wag made in

ABERDEEN, Wash., Nov. T.—(Spe- 1314, In 1813 ths plant was valued by
clal,)—The Natlional Lumber & Box the Assessor nt §132,287,

about §240,000, while It Is assessod on a
value of 3284630, this =um being based

THE BANK OF CALIFORNIA
NATIONAL ASSOCIATION |

of San Francisco. Founded 1864 |
Capital paid ingold coin .....c.cvvvnen.....$8,600,000.00
Surplus and undivided profits . ....c.c....... 8,232 06226
Commercial Banking,
Interest paid on Time and Savings Deposits.
PORTLAND BRANCH, Corner Third and Stark Sts.

Wm. A. MacRsae J. T. Burtchaell i
Manager. Assistant Manager.

NORTHWESTERN
NATIONAL BANK |

Sizth sud Uecrrlasw

With which is included by purchase The Merchants
National Bank, transacts a general banking business.
Interest Paid on Time Deposits,

Safe Deposit Vaults

TRAVELERS' GUIDE. _ TRAVELERS' GUIDE

FRENCH LINE

Resources Over $9,000,000
Camnagule Generale Traasatlantigoe

POSTAL SERVICE,

| Sailings From NEW YOsK to BORDEAUX

LAFAYERTITE .....ovccvnaans Nov. 18,3 .M,
LA TOURAIN -Nov. 20,3 P.M

—

San Francisco

Los Angeles

(Witheut Change En Roufel | The New Q¢ %"x'm lo Sorew
The Bi | 8 B LAFAYETTE,
Ch-enu. & Maiden Trip from N. ¥. Nov. 13,
Comfortable, | ro;:nla:}‘\:}]ﬂ;&'ri-l_‘h£t3'LEMt
3 ted. ¢. W. Stinger, i, . on,
zrl:::;‘::r i |!i5-5 Morrison st.; E. K. Garrivon, C. & SL
: BEAR Bl 1R o T Brekitn sl oy
Bal . el
S" S" E Inlt‘nn wt. 3 Nuurtl‘l?- - l; :‘;h“_.n% Mﬁﬂm
WO Doc wi - e (] rinnd, nm anh!
Snall-p_’:'::“‘ls‘:z-:mb.:'%z, - -l::: E B. Duffy. 124 3 at., Foriiagsd,

100 Golden Miles on
Columbia R T

All Rates Include
Berths and Meals.
Table and Service

STEAMSHIP

SAILS DIRECT FOR

N SAN FRANCISCO
O N e i meruans 8. & LOS ANGELES-SAN DIEGO

twith O0.-W, R. & N. Ce.) Tel. Broad-
way 4500_ y A GI21.

Today, November 8, 2:30 P M.
Fr;nn:'im‘: Fortland & Los An

Stesunwhip Co.,
124 Third St.

Twin'“Palaces of the Paelfic ™

AUSTRALIA

NEW ZEALAND AND SOUTH SEAS.

v Tahiti and Rarotonga to Welllngton
copnecting mt Woellington for Eydneay and
Austrailan porta. Regular sailings from San
Francisce November 19, Dwecember 8, Jan-
cary & mod every 1S days. Send for pamphlet.
Union Steamiship Co., of New Zealnud, Lt

Office—i70 Market street, San Frauscisco,
or local 5. 5. and II. K. Agents.

Third St
Chamber of Commerce Bldg.

CNOHAMERY BACITIC fy s ) =
Zpmey EorGon Fron Daily Boat to The Dalles
Saturday or rancisco Stre. DALLES CITY and STRANGER

Bews: of Lip in daylignt S50 round Leave P‘“'u:'"’l ':',":‘l':;,T A. M. exe
trip dail lﬁl Nov., 30, ne way, ™ ljct'; daily T A AL
§5, §15 320. All fmres includs menls Leave e Dalles ¥ s ML, exe
apd berths Steamer express (stesl I"E_Dl Saturday.
pariaor cars abd coaches) leaves ALDER-ST. DOCH, PORTLAND
North Bank Station 0:00 A. M., ar- Fhone Main 914, A 5113,
rives 4:25 F. M. Sunday, Wednhes- — e e ==
day, Friday.
MulMiy BANK TIUMET OFFIUE Am : H'
FIFTH AND STARK erican-
ickets alse ot THird a S oriss
ot angd *orr
k:u?%n“m St and 848 Wathington St Frelght
Service
Between
4 T— Portiand
NOBRTH PACIFIC STEAMSHIF CO.

San Francisco

A BARBARA, LOS ANGELES
— AND SAN DIEGO,

S. S. ELDER

Balls Wednesday, Nov. 10, 6§ P, M.,

Tritones Maih 1t4 A LT

g HONOLULU, SAMOA, AUSTRALIA

Bplen 00
Ald m‘q' "il-ﬂ.l.?‘ Amerteas
vy ok
Nov. 16,Dec. 7,Dec. 28
ShortLing o3 Muia . S Frasde, 0L

.



