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13 DUE HERE TODAY

Mrs. McAdoo and Other Mem-
bers of Party Will Be
Guests of Chamber.

LUNCHEON ONLY FUNCTION

As Collaborator in Framing Fed-
eral Reserve Law, Bankers Are
Anxious to Hear Views on

Efficlency of System.

SCHEDUVLE FOR SECRETARY
M'ADOO'S VISIT TO PORT=-
LAND TODAY.
5:250 A.M.—Arrive at Union Depot.
B:45—Breakfust at Banson Hotel.
#:80 to 1I—Vinit to local banks 1§
and Federal bulldinga,

11 to 12—Informal recaption at
Benson Hotel,

12 to 1:30—Luncheon at Cham-
ber of Commerce,

1:30 to 5:30—Sightacelng tripa.

4:10—JL.eave from Union Depot
for Beattle.
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Fortland bankeras are looking for-
ward with much interest to the wisit
today of Willlam G. McAdoo, Saocretary
of the Treasury.

MeAdoo, Mra, McAdoo, who is a
daughter of President Wilson, and
other méambera of thelr party will ar-

AL

riva over the Southern Paclifie at 8:25
this morning and will remain until
4:10 P, M. They will be antertained
while hers by the Chamber of Com-

merce and by mombers of the Portland
Clearing-House Association.

AR Hecratary AMcAdoo was one of the
collaborators with Fresident Wilson In

drafting the Federal reserve iaw and
innamuch as he 18 one of the ex-officlo
governors of the TFederal Reserve
Board, the local bankers will try to
obtain his views on the operations of
the system and the results of its opera-
tion sinos It hns beon established.

The following committes of business
men and bankers will meet the McAdoo
party at the Union Depot this morning:
Josaph N, Teal, A. L. Mills, J. C. Ains-
worth, Edgar B. FPiper, 1, L« Thompson,
C. C. Colr, Milton A. Miller, John F,
Carroll, C. 8 Jack=zon and L. A, Lewis.

The visitors will be tuken to the Hen-
son Hotel for breakfast, after which

Secretary MeAdoo will be afforded an

opportunily of visitlng the Portland
banlkks and warious Federal offices
under his jurisdiction, Automobiles

will ba placed at hin disposal for those
vinits, From 11 to 12 this morning
Seoretary McAdoo will be tendered an
informal reception at the Benson.

At 19 o'clock the Secrstary will be
the gusat of honor at the luncheon of
the Members' Council of the Chamber
of Commeree. On account of the de-
mand for seats the luncheon will be
served in the main dining-room on the
clghth floor of the Chamber's bullding.

It Is expected that Mr. McAdoo will
dla & some phases of the Faederal re-
B nct and business conditiona In
general,

1t Is probable that leading Ilocal
Democrats will get in touch with the
Beeretary Iater In the day for brief
political conferances. AMr. McAdoo was

of the Democratlc Natlonal
in the campalgn of 19134,

Mrs. MeAdoo will he en-
by the wives of mem-
local reception committes,
has been invited to the
won at the Chamber of Commerce.
the party pro-

troasurer
Commitise
Meanwhile
tertained quietly
ol

bera tho
She
lun
The original plans of
vided for theilr departure for the north
at 2:10, but, on Invitation of the local
committes, Mr. McAdoo arranged to re-
main until 4:10. Thoy will leave on
the Northern Pacifie at that hour for

Senttle,
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NEW SYSTEM REQUIRES ALL
SEND DATA T0 CLAUD GATCH.

to Standardize, #as

Methods of Fed-

Belng Mnade
Poasihie,

Effort
Far ns
Examiners,

Meserve
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J. M, 1 an, Na 1l bank éxaminer
‘land district, hag returned
ention of examinets In
Tederal Rese Banking
t San Franclisco, October

AR

the ve
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11 to 15
This meating
of Ciaund Gatch,
Twelfth Federal
sputy Agent of
ank & the
watch

1eld «

wns held at the instance
chinf examiner for the
Resarvye and
the Rezorve
FyRtem Mr.
B0 T -'l»l
istant Comip-
as, Instemd" of

district,
Feadernal
new

wder

becomuoes

his work is concer

the

troller of

reportuing L iington, now
banks of th district will

direct to Mr, Gatch.
mesting was attended by séven
ners Bl three aaslstant ex-
rE, As follows: Fred Brown,
Idanho: Martin McLean, Seattle,
; 4. ML Logan, Portland, Or.; W

lrox, Oakland, Cal.; J. A, H., Kerr,
les, Cal, and Cland Gateh, San
aoxaminers, and Fred L. Har-
W. M, Gray, and C. C
o, assistants,

wore taken up In
| problems of the
the propositions of

ndnrdize, as (ar as posiible,

of the examiners. An im-
1 was taken by the ex-
ieciding to recommend to
tho lier of the Currency n

cehange @ of the report made
1o the oller by dividing It into
two parts, first part to contain the
confidential advice and the socond liat-
ing the critlclsms te be delivered to
the banker, i nlso forwarded to the
chiof examiner and Compireller.
The forms of reports and methods of
axamination of National banks acting
an registrars of banks, executors, elc.,
under the term f the new Federanl
Ressrve ncl, w also decided upon.

p guestion of credit fliles was dis-

sed, and It was deemed ndvizable

t the chief examiner have a com-
nlete record of the larger borrowera of
the district. Consultations were held
with the chairman of the board and the

the Federal
eligibliity

Reserve

for

Eovernor of
regurding the

Board
rediscount

of various clpssifieations of paper.
Road Bonds Are Proposed.

SANDY., Or,, Oct. 24.—(Special)—
Boveral important rosd meetings have
beon called in the districts in this wvi-
cinity for November o vote special
tihxes, more than 320,000 in =special
taxes to be passed on.

At Bull Run the meoting will be
held November 13,

At Kelson District No. € the meeoting
will be In the schoolhouss Noavemn-
ber 11

At Sandy, November 11, in the City
Hall, the taxpayers will vote on several
appropriations.
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HELP 15 PRONISEL

New Industries May Be Pro-
tected After War Is Over.

CHEMICALS ARE EXAMPLE

Highly Organized German Competi-

Able Hold

Fleld; Check to Be Put on
Unfair Methods.

tors MHeretofore to

NEW YORK, Oct. 24.—The policy to
boe pursued by the Administration in
preventing the extermination of npnew
Industries by foreign competition art-
or the war was indicated in a state-

ment of Dr, E. E, Pratt, chiaf of the
Bureau of Torelgn and Domestic
Commerce, before the Soclety of
Chemleal Industry. He sald that tha

Department of Commerce and the Fed-
eral Trade Commission were agreed
thut unfalr competition shall not be
permitted any more to forelgn eon-
cerns and that any new Industry which
nims to place this country In an in-
dependent position industrially shall
have a fair chance.

This etatement was made In thsa
course of an address on the coal tar in-
dustry. Dr. Pratt sald that one se-
rious obstacle to the davelopment of
this industry in the United States was
the certninty that after the war BEu-
ropean manufactyrers would endeavor,
by boycott, undersellilng and other
methoeds to win bhack this market and
put ths American industry out of bus-
iness,

German Indastry Highly Organised.

He sald that the Garman coal tar
industry was the most highly and com-
pletely organized Industry In the world.
It comprises <22 dyestuff rfactories, but
commercially it Is a unit, for “prices,
terms, conditions of sale, market con-
ditlon, eéxport policies are detarmined
and fixed by the industry as a whole.®
Hitherto it has had no serious compe-
tition. Any attempt serfously to dis-
pute its dominance {s prevented by un-
derselling and boyecotts. Germany. pro-
duces three-fourths of the world's sup-

ply of coal tur dves and hes more than
B8 per cent of the world's export
trade.

The U'nited States has the raw mate-
rials, the markets, the tachnieal ekill
and the capital to develop this indus-
try, but it hes been throttled hitherto
by unfair foreign competition. A com-
PAnY was no sooner organized te en-
sage in thia Industry with a capital
of sbhout ons-tenth of the United States
consumption than the European con-
vention announced the intention of
putting it out of businéss by under-
selling, regardless of cost. This coms-
bination began by cutting the price to
this country from 10.9¢ to 8.%c and by
making large sales at far lower prices
in the face of 8 world-wide advance in
the price of material and labor. Cone
tinued manufacture of a number of
colars In this country was rendered
impossible by prolonged underselling
on the part of Europe at prices far
below the market,

War Stimmlates Mome Indostry.

Cutting off of the German supply by
the war haz caused a great Increase In
production in_ this country. Five con-
cerns have doubled their output, &
branch of a large German concern has
made a large increase and another has
guadrupled its production. Nine new
plants are now making aniline and in-
termediates, another will be ready for
operation about November 1 and anoth-
er company, capitalized at $15.000.000,
has started plans for extensive work
in different parts of the country. Our
production haa trebled since July,
1514, and the percentage of coke bwy-
products saved has doubled.

Dr. Pratt recommended that the
United States should foster this new
industry by leglslation against unfalr
competition, rather than by tarifr leg-
isiation, and he instanced the exper-
lence of Canada, Australla and South
Afriea.

BIG SUM IS ASKED FOR

Foderal Reserve Bank at San
clsco Calls Millions.

Frane-

Call for a fhrther deposit of thelr
legal resarves with the Federal Reserve
Bank st San Francisco wasa mide on
the member banks this week The
trans{er must be completéed on Novem-
ber 16, and the order means that the
member banks of District No. 12 will

place in the keoping of the priocipal

bank approximately $5,000,000 more of
thelr funds.

Of this total, the banks of Portland
will contributée about $275,000, the
banks of Oregon about §$350,000, mak-
ing the total transfer for the National
banks of tho stute about $5635,000. The
San Francisco bank now holds between
58,000,000 and %10,000,000 of the roserve
money of ts member banks, and the
new aesesament wiil bring the total up
to within $14,000,000 and $15,000,000.

The call is in pursuance of Lha pro-
vision of the Federnl reserve sact re-
quiring membeér banks In resarve cltios,
such @as Pbrtland, to ecarry with their
district bunk, for the first year aftor
its organization, one-rifth of thelr legal
reserve funds, This s an equivalent
of 16 per cont of the aggregate of thelr
time and demand deposits,

AL the beginning of the second year
the member banks are required to carry
an additional one-fifteenth of their re-
serves with the Federal Reserve Bank,
and (o pey an additional one-fifteenth
of thelr reserve funds each six months
thereafter, until the total of two-fifths
has been contributed.

After thres the

vedrn réserve re-
quired for banks In reserve clties will
be reduced to one-third of their time
and demand deposits The member
banks in Oregon outside of Portland
for the past year have bean carrying

one-alxth of thelr lJeznl reserve funds
with the 8San Francisco bank. They
are now regquired to add one-haif more
o the sum already carrisd. Their
uitimate reserve requirement s five-
twelfths of their total time and domand
depositsa.

Payments by member banks must he
made In gold coln or gold certificiates,
according to the cirenlar. While $5.-
000,000 is & large sum to be transferred
all at once, the call contains sugges-
tions for advertising =n congastion
of funds or pRyments on the day
on which the paymeénts are due. The
clreanjar recommends that the membar
banks plan as fast as possible to ac-
cumulate gold certificates or gold coln
and to remit in advance us fast as
posaible,

KNIFE SPARES SERVIGE

UNION PACIFIC MAINTAINS STAND-
ARD IN SPITE OF ECONOMY.

Judge Leovyett Calls Attention to Ia-
crease in Surplus While Prop-
erty Has Been Kept Up.

When Judge Rgbert B Loveit, chair-
man of the bomrd of directors of the
Union FPacific, wus In Portiand last
weelk he pointed with proverbial pride
to the fact that the Unlon Pacifie has
maintalned Its high standard of ser-
vice, roadbed and equipment despite the
curtalled revenues,

An analysis of the Union's annual
report wiil show how this remarMeble
schléevement has béen accomplishad
while other roads have been forced to
permit thelr property to suffer. Mean-
while the Union Paclfic also sdded
substantially last year to its surplus

The system, for the yéar enfed June
80, had operating revenues of $46,058,-
295, a falling off from the previous
year of $4,887,009. The total operating
income was $30,180,108, & decrense of
$1,446,108, With the income from other
sources the net rallway revenue, above
charges. amounted 1o §085,404,368. This
made a decrease In ths sum available
for dividends of $4.701,657, compared
with the previous year,

The surpius for the year amounted
to 10.98 per cent for the $222,291.600
common stock outstanding, against
13519 per cent earned in 1514. The
usual ¢ per cent was pald on the pre-
ferred, and the common recelved 8 per
cent, comparsd with 9 psr cent in 1814
After meeoting the dividends and the
bettermant cogts, $5.544,083 was trans-
ferred to the profit account.

In 1014, desplte the paymeéent of an
additionn]l I per cent on thée common,
the surplus laid aside was $3.331.425.
The total surplus of the Unlon Pacific
system, as of June 30, was 396,062,342,
Chalirmsn Lovett in the report sald the
loss was praciically offset by a redue-

tion of expenses by 5.4 per cent

American Exports Ten Times
What They Were in 1851.

BRITISH HEAVY BUYERS

Germany in Normal Times Has Been
Second in Importance as Custo-
mer, With France Third; Su’"-
ing Ships Diminishing.

WASHINGTON, Oct. 23.—(Special.)—
Heavy s has hesn the increass In for-
elgn trade of agricultural products
from‘the United Btates durihg the past

50 years, the Increase has not kepl
pace with the growth of foreign trade
in other !lnes ©f production and In-
dustry.

it Is said by the Department of Agri.
culture that the foreign trade of this
country for the year ended June 230
last wns more than ten timés what It
was in 1561, In the latter year the im-

ortia and exporis wére valued at $400,-

00,003, In 1514 they wera $4,259,000,-
000; In 1861 there were exported §$147.-
000,000 worth of asricultural products
and In 1914 $1,114,000,000. During the
same period the exports of forest
products lncremsed from $4,000,000 to
almost $107,000,000.

Cotton heads the llst of farm prod-
ucts exported, with an savernge annual
value for five years of $530,000000.
Packing-housé products are second,
with an average of $155,000,000, grain
and grath products following wlith
150,000,000, Forest products are
fourth, with $100,000,000, Some din-
tance behind are tobacco, fruits, vege-
table olls, live animalns, and vegetables,

Britain as Leading Market.

Figures show that Great Britaln has
beéen the chief market for the farm and
foreat products of the Unlfed Statos.
During the five yeéars ended with 1814
ah average of 39 per ceént of thesa ex-
ports have goné to England, During
the last five years neéarly one-half of
the cotton exported has been taken by
this market, three-quarters of the hops,
one-haif . of the glucose and grapa-
sugar, live anilmals, sugar and starch
and one-third of the packing-house
products, of the graln, the tobaceco and
the dalry preducts,

Germany during the same périod was
the second market for farm and forest
exporta from the United States. Dur-
ing the l=st ten yenrs about 18 per ¢cent
of these exports have gone to this mar-

ket. The leading articles are cotton,
packing-house products, gEraln and
grain products. forest products, oll-

caka and oil-cake meal, fruits and =i«
coholic liguors
Germuny Bayer of Cotton.

During the five-year period from
1910 to 1914, Inclusive, Germany took
28 per cent of the cotton exporis, or
approximately twice as much [ ¥}
¥rance, which holds the third place in
the export irade of the United States.

The salling ship of all nationalities
has steadily diminished In Importance
as & carrier. In 19303, 2.8 per cent of
the total Imports arrived In forsigo
salling wvessels; in 1914 onily one-tenth
of even this small pércentage came In
the same way, while American salllng
ships brought only 0.3 per cent of the
total Imports in 1814, Little more than
1 per cent of the exports was carried
away in sallifg vessels in 1814.

BANK ELEGTION CALLED

PORTLAND INSTITUTIONS TO0 VOTE
FOR RESERVE DIRECTORS.

Nominations Must Be Made Before End
Month and Ballot to Be
Taken on November 14,

of

~ Portland banks that are membera of
the Federal roserve syatem are o re-
celpt of a circular from John Perrin,
chairman of the board of directors,
calling their attention to the {sci that
on December 21, 1815, the tesa of two
directors will expire and lspuing in-
structions as to the holding of an elesc-
tlon to fiill those places

The directors whose terms expira are
Alden Anderson, Class A director, and
John A, MacGregor, Class B director.

Thers s A& Egeneral expression of
opinion that both of these will ba re-
elacted.

The nominati*=n will take place No-
vember 16 and ach member bank may
now name oneé candldate for Class A
and one for Class B directors.

Tha Federal Reserve Bank ls send-
ing blanks to aill member banks and
aske them to nominate candidates for
the two direciors. The banksa of group
2 shall nominate a director for elector
and the banks of group 3 shall also
nominate a director for elector. This
fction shall be taken previous to No-
vember 1. The electors whose names
are received after October 30 will not
be listed.

The First National Bank of SL Johns
and the Peninsulas Natlonal Bank of
FPortland are the only banks in this
city that are entitled to vote at these
elections. They are members of the
group 2 banks, who are to choose Mr.
MacGregor's successor. Mr, MacGregor
lives in San Francisco,

Portlahd has no group & banks, in
which division Mr. Anderson’s suec-
cessor is tp be named. Mr, Anderson
flves in Sacramento.

117 SCALES ARE IN ERROR

Deputy Sealer Reports on Balances

Condemned.
Many linés of business in the state
have come In cohtact with the Stats

Bealér of Weights and Measures, who,
under the new law, acts as a deputly in
the office of the State Treasurar.
Following is A partinl report of Frod
G. Buchtel, Députy HState Sealer, for the

first quartar under the new law:
Beales Inspectad and tested ......2058
Boeales sealeéd i ciccicasriasansia 2465
Seales adjusted, corrected and
RERIOE S ineannaaneny habanalvegsay 634
Scales condemned and uss not al-
lowad ...... vl by s —
Scales incorrect st time of inspec- 5
................ - olmmn b 1

tion

Waelghts inacourate and condemned 223

Liguld measures inspected and

tdated Liiisiaicdiseagsisrencipa-Sil
Liguid  measurds ncourate

sealed ..... braleassnssnsnstiaye SO0
Ligquid measures inaccurate =and

condemned .. seeraaranss ceasiny B9
Gasoline and oll pumps Inspected

BEd CeBted .......icicesasesnss 21D
Gasoline and oll pumps sealed .... 56
Gasoline and oll pumps condemned

for repairs ........ RIT O OR . |
Linear measures I(nspecisd and

found Accurslo ... -csreess rue. 350

Wood measured upon wspecific re-
QUEM—COTAE . ..iscrssvninnsnssas S8
It will be noticed that €24 scales had

to be adiusted and corrected, beafors

sealing:. that 4823 scales could not be
adjusted, nceding repalrs, and weke
condemned, or, in other words out of

a total number of 2568 scalea tested,

1117 of them were welghing lneorréct-

Iy and had to be elther adjusted, cor-

rected or condemned.

In addition, many scales of the com-
puting type, having charts of obsos
lete construction. wers required to be
recharted correctly, or have the come
putations coversd, leaving in use only
the pounds and ounces for waighing
purposes. The type of scalé commaonly
known as the “family scale” owing to
its inferior construction and conséguent
Inaccuracy, Is mnot legal for use In
trade, and the state office has lssusd
instructions that it be condemned and
its further use prohibited,

OREDIT REPORT GIVEN

MEMBERSHIF N ASSOCIATION
WAVERS DURING YBEAR.

.
Business During First Year of Organi-
zation Gained Slowly—Tabala-
tlon Is Recorded.

B. K. Knapp, manager of the adjust-
mont bureau, of the Portland Assocla=
tion of Credit Men, has just issued the
first printed report of tha bBurean,
showing the work it has acvtomplished
since It bhegan bhusinesy November 1.,
1813, This is the organization which
ndjusts clalms growing out of Insolv-
encles, makes collections of past due
accounts, acts as trustee in bankruptey
and makesa friendly adjustmonts for the
claimant members of the Portiand As-
sociation of Credit Men,

The repoft shows that the bBureau
was organized November 1, 1913, with
60 members. and that during the first

fiscal year thia membership was In-
creased rapidiy to 124,

During the presént fiséal year the
membarshlp has increased and de-
creased, accarding to new members

joining and some golng out of busi-
ness, until It now hne 143 regular con-
tributing members, Including banka,
jobbing houses and manufacturing con-
cerns,

For the first year the mambers asked

for credit reports on a iotal of 6582
concerns In Oregon, Washington and
Idmho, in the territory tributary to
FPortland. During the present year, the
bureau has supplied reports on 11,527
concerns. The average amount of ln-

debtedness reported month By menth
iIs now more than 3500000, and the
avernge number 0f reporis is consld-

erably more than 1000 & month.
Thesa reports show not only how
much Is owing by the concern at the

date on which the réport Iz made, but
also the amount past due, and whether
In notes or open book accounts.

The experionce of the jobbing houses
reporting. as to whether the concern
is Unusually prompt or slow in making
settlements, and whether the conecerw
Is uning itz credit legitimately or not,
is a part of the record

During the tirst year, the renort an-
nounces, adljustment and collection
busineas came =slowly., owing to the
fact that the value of the bureau had
not been demonstrated. In 1815, how-
ever, the business has Increased 700
par cent over 1914, Collections and ad-
stments flow average 31000 a day.

The bureau, which s the headgquar-
ters of the Portiand Association of
Credit Men, occiuples eight rooms on
the sixth floor of the Commarcial
block, has a corps of 20 employes,
and two attorneys and an equipmant

valued at $2000.

The officers and directors of the bu-
reau are the same ns the Credit Men's
Assoclation: W. W. Downard, presi-
dent, Union Meat Company; Bert M.
Donleon, vice-president, Albert Broa,
Milling Comprny; 1. G. Lealhy, sscre-
tary-treéasurer; Bleumauver-Frank Drug
Company:; F. C, Wasséerman, Blake-
McFall Company; Edward Drake, J. K.

Gill Company; W. J. Henderson, Clos-
set & Devers: E. M. Underwood, Fall-
Ing-MoCalman Company, and B. K

Enapp, manager,

BOND ELECTION IS CALLED

Wenatcuee Reclamation Distriet to
Pass on $350,000 Issue.

WENATCHEE, Wash.,, Oct. 24.—(Hpe-
clil.)—At a meeting of the directora of
the Wenatchee reclamation dlstrict held
last night, & bond election was cailed
for November 20, to authorize an Issue
of $350.000 for the plurpose of enring
for the indebtedness Incurred upon the
Highling canal and to maks permanent
improvements on the canal after it Is
formally turned over to tha district.

The directors have assuiance that
the &ntire issue can be sold.

Maryvin Chuse, one of the origifial
bullders of the canal, was elected as

The
Canadian Bank

of Commerce
HEAD OFFICE

Toronto, "Canada.
Established 1867.
A general banking business
transacted.
interest paid on time deposita

Commercial Latters of Credit
issuecd.

Ezch London,
t T -nna'n P “".hch-‘.

PORTLAND BRANCH,
Corner Second and Stark Sta

F. C. MALPAS, Manager.

Capital paid in gold coin ....
Surplus and undivided profits

Interest paid on Time

Wm. A. MacRae
er.

THE BANK OF CALIFORNIA
NATIONAL ASSOCIATION

of San Francisco.

Commercial Banking.

PORTLAND BRANCH, Corner Third and Stark Sts.

Founded 1864

teeaeesases s - 98,000,000.00
casssasenssesss B,282962.26

and Savings Deposits.

J. T. Burtchaell
Assistant Manager.

You Are Entitled

Your money is in the safest place possible when de-
posited in this strong National bank.

The United States National Bank

Third and Oak Streets

Liberal

SEGHETAHY MB'AUUU mrr.s%glgg ﬁéﬂusm AND HIS WIFE a'nmgm wiL-[ - 56::!-., grrors in balance, otherwise Néd
AUGHTER), WHO WILL BE GUESTS O rhect ....... Pt b T
PORTLAND TODAY. ]-HM]E INBHEASE BIE Walehis Aians Saoatotet s o am

to the best possible protection for your
money.

By reason of the fact that this bank is
a member of the :

Federal Reserve System i

And Under l

National Banking Laws

Portland, Or.
Rate of Interest Paid on Savings.
-

NORTHWESTERN
NATIONAL BANK

With which is
National Bank,

Interest Paid on Time Deposits,

Resources Over $9,000,000

Sixth and Morrison, |

included by purchase The Merchants |
transacts a general banking business.

Safe Deposit Vaults

S

The First National Bank

OF PORTLAND, OREGON

Offers to the public all the advantages
‘of an old, reliable and well connected
irstitution. It seeks to characterize
every transaction with integrity,
promptness and courtesy.

Capital and Surplus

|
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East Portland Bank for East Portland People

4%

Interest on Savings
Interest on Certificates

CITIZENS BANK

Yearn Old

w

4%

— i
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war

More than
Btock Hxchango
or direotly

distriet engineer und will
improvement work,

the

have charge TRAVELERS cUIn=

2000 members

employed by the

work.

ares either en active ssrviea

Twin “Palaces of the Pacific™

of tha Leondon

Eovernment on

First-class residence loans

at 7%

Without Commissions

“GHEAT NORTHERN"

Eastern Money

“NOHTHERN PFACGIKFIC™

Commerce

Dep. and
Mortgage Co.

91 Third St
Chamber of Commerce Bldg.

:}'ue-d.-, F F -

‘harsday
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