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M. GLEWS HOPEFUL

Loan of $500,000,000 to Allies
Advocated.

FINANCIAL EASE IS CITED

New York Banker Says British anad

French Purchases of Cereals at
Will As-

Prosperity in States,

Profliahle Prices
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ule and prosperity in this
dependent largely upon the

the pending mnegotiantions
e Anglo-French finanecial
and the American bankers
rma of the proposed British |
 Hoenry Clews, the
rk banker.

our foodstuffs are
natlons that under
aATH our mnatural
Clews In his cur-
Ltoo, tha products
rics well as our farms
rwn in such \'l'rllnll" as
L F rity at home; it is Im-
wWder present unexampled
wt proper financial faeill-
led the buvers The ques-
d one that s o frequently
d of the difference betwaoean
wealth. Thege is no ques-

Britiesh and FPrench gov-
Vo ample wenlth with
K up any obligations they
ke The terma on which
hey deosire mn safely
#isdom of the expert in-

ire conducting the trans-
would be consaervative and
at, I think, to confilne the
3 rate to start with, o
o0,
8 of the negotiations,
ed, me much Tor our
It would provide In tha
only for the continunnoce,
bstantial increase in the
ir exportatio It has
termed a vital bearing
Lt granger sections of our
e It will declde whether
wwarnments will be prompt
rchaners of onr graine at
prices at the beginning
or whether they will give
other sources of supply
50 far ns our own graln
intil the eleventh hour,
1 exXpose our ];I‘:li!l more
onslbilities of the release
of the huge quantities of Russian
whont—the growth of two seaspns—
that are stored up awalting the opening
of the Durdanelles,

With the posszibllity of the Unlted
States becoming an nctive participant
In the EBuropean struggle so greatly re-
moved and with the succes of the
Angle-French loan so clearly in sight
the ocutlook for the markel for securi-
ties may be regurded «s having cor-
respondingly improved. The favorable
money outlook will not be modiflad
materinlly by the practical steps that
will he concerned In the oredit that is
being arranged, The proceeds of the
jopn are not Lo leave the country. They
remaln on deposit In the banks
nnd tryst companies until needed and
will return to the banking Inastitutions
when ths payments for supplies for
which they are Intended are made,

“With such a large supply of Idie
1ds ns at the moment exists
thoroughout the country and as s
llkely to continue for a protracted
period. there {8 active ancouragement ta
look for the profitable operation of pour
ralironds and of our great Industrial
combinationg that are s0 thoroughly
representitive of our National activi-
tlee

INK-BOILED HAM EATEN

EPICURES FEAST TO
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WASHINGTON
SETTLE

But When Champagne Flavor In Tasted
by Some, Question Is as Muoch

in Alr as Ever.

WASHINGTON,
Yenrs two prominent
have quarreled over
whether & hinm cooked
than one cooked In champagne, Thae
champion of the ink-cooked ham' {8
Frang Conger. former postmnaster hare,
The chumpagnt side of the gnstronomio
argament was tnken by “Tony" Rich-
ardson, a roal osmtate man

An experiment place at
makers,” retreat of statesmen,

lolsts and literary lights
birthplace of the “gin rickey.” Profes-
sor “Gus"” Nonck, analyticnl ehemist,
was called In as expert. REight quarts
of each ligquld were used. Mr, Noack
atove and mada sure
had not substituted

Sept. 20.—For four
Washington men

the question
in ink is better

“Shoe-
artists,
and the

took

Eas

mnn

place
wlhiile

was thronged all after-
the cooking of the hams
Ropresentatives of the Army
and Navy dropped in. Chiaf of the

reau of Engraving and Printing
ph Balph was called In as an ex-
on inkKs to put an end to a per-

rumor that Conger. who Is a
ddmirer of Willlam Jennings

had met substituted grape or
longanberry julce for the ink.

*“Of cous sald Mr. Conger, "I do
not mpintain that the ink adds to the
delectable flavor of the ham. But neith-
e¢r does tha champagne, T would not

e
1900

wont on,

pert

sigtant

Improvement in Railroad Traf-

LABOR IN GREATER DEMAND

Chicago Bank Points Out That Big

adviso. epicureys to drink the ink in
which the n s cooked, But T will

t tha ham cooked in the ink to prove

no part of the ink substance Iis
orbed by the ham In cooking. and
that the man who has been Jollying
himeelf with the Idea that he obtains
& champagne Tlavor from ham cooked
In champagne i merely working his
Imagination overtime and ought to bae
A war correspondent and not a chat or
bon vivant.”

To all of which the champagne man
meraly retortad:

“Who's Inky naw?y’

At & a'clock the hams weres cut and
about 76 persons present partuok of
the meat, nobody knowing which he
ate, The advocate of tha champagne-
cooked ham woas asked te pass Judg-
ment. He Insisted he could taste n
bara flavor of champagne, but admit-
ted that he had not tusted jnk. So he
dacided  for himself, and Profesaor
Noack handed Mr. Copger g bill for
elghit Quarts of champagne under the
terms of the wagear,

Ink I= not sold over the bar of Shoe-
makers; it had been procured outside.
When ths crowd dispersed the issue
soemed as far from belng settled as
tafors the feast.

Same Old Ldver.

The rain fell sullenly. Truek ﬁorus
riodded along the sodden street, pa-
tiontly, heavily,

Gladys <o Vere stood at the window
of her house on Dudley aventue looking
fut on g sloppy and dismal world, The
loneliness of the day welzhed on her
yvary soul.

“I am heart hungry,” she sizghed to
harself, "wye, heart hungry.”

Fut what was the use? There would
be liver for breakfast fust the same.—

Transportation

Surplus agricultural
move
pPresent
nantal

CHRONOLOGY OF CHIEF EVENTS OF THE WAR TO DATE.

PROGAESS OF THE PAST WEEK,

September 22—Germany abandons
sStenmers without warning,

September 23—Germany agrees to sink no more American vessols
and to pay for ship Willlam T. Frye,

September 25—Allles begin long-expected drive on western front,

EARLIER EVENTS OF THE WAR,

June 28, 1914—@Grand Duke Francls Ferdinand, helr to Austrian
throne, and his wife asspssinated In Sarajevo, Bosnia, as result of
Pan-Slavie preopeganda,

July 25—Austria sends uitimatum to Serbia: 28, Austria declares war
on Serbla; Russia mobilizes agMinst Austrig; 29, Ausiria bombards
Belgrade; 31, Germany demands that Russia demobilize, Belgians and
Germans order mobllization.

August 1—Germany declares war on Russla: 3, German troops enter
Belgium; 4, Great Pritain sends ultimatum to Germany demanding re-
spect for Belgiun neutrality; Germany declares war opn France and
Belgiom; Grest Britsin declares state of war exists with Germeny:
6, Austrin ueclares wor on Russia; 7, French enter Alsa~~: 10, France
declares war on Austria; 12 Montenegro declares ywar on Austr!s,
Great Britain announces state of war exists with Austria; 15, Japan
sends ultimatum to Germany demanding that she with :aw ships and
evacusnts Klau-Chau, China; 17, Belglan capital movad to Antwerp;
20, German army enters Brussels; 28, Japan declares war on Ger-
many; 25, Austria declares war on Japan; 28, Britlsh fleet victor in
esea fight in Heligoland Bight, Germany losing cruisers and torpedo-
bout destroyers.

September 5—Great ritain, France and RNussia sign agrecament to
make no peace save together; 21, German sybmarine U-9 ainks British
cruisers Cressy, Hogue amnd Aboukir in North Sea.

October S—Antwerp capitulates to German forces: 17, four German
destroyers sunk by British crulser In North Sea; 20, Japanese occupy
Ladrone Islands, In Pacific Ocean; 27, British super-dreadnought
Audacious, third in tonnuge and armament in British navy, sunk by
torpedo or mine off north coast of Ireland; 381, Turks annex and in-
vude Egypt; German submarine sinks British erulser Hermos

November 1—British squadron defented by German fleat off
Chilean coast; 3, Great Britain and France formally annbunch state
of war with Turkey; 7, Tsing-Tau, Germnmn atronghold in China, falis;
10, German crulser Emden destroyved by Australian cruiser Sydney;
26, British battleship Bulwark blown up and sunk mnear mouth of
Thames from explosion of own magazine,

December E—German commerce destroyers Scharnhorst, Gneilsenau,
Leipsic and Nornberg cestroyved off Falkiand Islnnds by Britich fleet,
criujser Dresden escapes; 18, German fleet raids east coar: -~ England,
Hartlepool, Scarborough and Whitby bombarded.

Japuary 1, 191.—British battleahip Formidable sunk In Engllsh
Channel by German submarine: 13, German fleet of alrships reld Sand-
ringham and other cities in England: 24, German crulser Bluecher
sunk and threa sister ships damaged trying to raid Englisk const.

February 12—Hritish fleet-of 24 aeroplanés raids German bases In
Belgium; 18, German submarine blockade of BritisH waters begins: 18,
Great Britain justifies use of United States flag by British merchant
vassels: 23, Kalser and all Germans go on limited bread allowance;
15, Anglo-French fleet begins bombardment of Dardanelles forts; 28,
Boers Invade German Southwest Africa.

March l—Great BHritaln declares absolute blockade; 4, allies’ fleet
bombards coast of Smyrnn; Germans offer to recede from “war mons™
policy if permitted to import food: 10, arrival at Newport News of
German railder Prinz Hitel Friederich discloses she =ank United Staten
ship Willlam P, Frye in Bouth Atlantic January 28; 156, German crulser
Dresden sunk after attack by British squadron in Chilean harbor,
Britain declures blockade against all shipping to and from Germany;
16, Eritlsh liner flies American flag; 17. German Comsul arrested at
Seattle on charge of trying to buy submarine information, German
erulser Karlsruhs unofficlally reported sunk by hitting reef In Decem-
ber; 18, two Britwsh battleships and one French battleshlp f2unk by
mines while bombarding Dardaneslles: 21, Zeppelins raid Paris: 22, RRus-
Slans capture Przemysl, Galleia, and 120,000 Austrians: 24, members of
German crulser Emden’s crew rald Dutch colony port; 28, American and
117 other possengers die when German submarine sinks British liner
Falaba,

April I-—Great Britain establishes blockade against cablegrams re-
gurding business of enemy nation: 4, Gifford Pinchot, speclal repre-
sentutive of United States In Belgium, expelled by Germans; United
States refuses to admit right of Britiah embargo on foodstuffs for
Germany; §, German note declares United States §s lax in regard to
neutrality; 11, German commerca raider Kronprinz Wilhelm slips into
Newport News, Va., later interning: 13, Italy agrees to support Ser-
bla's clalmus to outlet to sea; 14, German alreraft make three-day
rald on English towns; 19, two Turkish destrovers sunk by Russian
mines at entrance to Bosporus; 22, United States replies that German
charges of lax neutrality are groundlesa; 25, allies land armies on
both sidea of Dardanelles: 28, French crulser Leon Gnmbetts sunil
by Austrian submarine,

May S—American steamer Gulfiight sunk without
German aubmarine, three deaths resulting; British destroyer and two
German torpedo boats sunk in North Sea: 7, British liner Lusitania
sunk without warning Ly German submarine, about 1400 lives being
lost, Including 249 Americans: 10, Gorman government eXprosses roegret
over deaths of Americans on Lusitania: 13, Presi“-nt Wiiso- demandas
reparation of Germany for deaths of Americans on Lus{tania and other
torpedoed vessels; Britioh battleship Gollath sunk by torpeds in Dar-
danelles; 21, British Cabinet reorganized: 23, Itnly declares war on
Austria: 25, Itallans Invade Austria, American steAmaer Nebraskan
torpedoed off Irish coast; 28, British battleship Triumph sunk in Dar-
danelles; 27, British battleship Majestic sunk in Dardanelles: 31, Zep-
pelins reld London. =

June 3—Przemyal retaken by Austro-Germans; 7, Canedingn aeroplan-
Ist destroys Zeppelin in alr battle: #, United States sends second note
regarding attacks on American ships, Sscretary of State Bryan resign-
ing to aveld signing document; 10, crulser Breslau sinks Ruasinn de-
Eoyer in Black Ser; 15, allied aerial fleat kills 200 persons at Karls-
rilhe, Germany;: 22, Austro-Germans recapture Lemberg, capital of
Galleln; 26, Austrians sink Italian warship: 27, War Minister Souk-
howlinoff, of Russin, resigns and |s succeeded by General Poliva-
noff. WMontenegrins ocoupy Albanian cltiss

July 1—Groeeks Invade Albaniu; 2, Russian Baltle fleet defeatas Ger-
man vessels., Britlsh submarine sinks transpoert loaded with “Turkish
troops in Sea of Mormora; 9, Germany replles to American note on
Lugitania affalr; German submarine attacks British liner carrying
Americans; German Sputhwest Afrlea surrendered to General Botha,
11, British warships destroy German crulser Konlizgsbereg; 19, Austrian
submarine sinks Italian crulser; 22, TUnited States warns Germany
against repotition of Lusitania disaster; 25, Germun submarine sinks
American steamer Leelanaw, saving crew: 26, German pubmarine
Sinks French submarine; 10, Pope appenls to belligerents for peace,

August Z—Britlsh and German governments replylng to notes
sist they have right to hold up American ahips: British
sinks German destroyer; Warsaw captured by Germoans:
peals for peace; HBritish destroyer and auxiliary erulser sunl:
Germans =ink own crilser to prevent capture: 18, America replles to
Austrin, denying unneutrality of munition sales:; British liner Arabic,
with Americans aboard, sunk without warning: 20, Russians and Ger-
mans lose small warships in Gulf of Riga battle: 1taly declarcs
war on Turkey.

September 1L.—Germany promises America to sink no
batant vessals without warning: 2, Pope asks President Wilson to try
and restore peace; #, British 1Mmer Hesperian with American pas-
#engers aboard sunk from undetermined cause: allles' submarine zinks
Turkish destroyer; 8, Caar takes command of Rus=sian armies; 9,
United Stntes asks Austria to recal] Ambassador Dumba; about 300
clvilians killed in Zeppelin rald on London: 10, Anglo-French envoys
reach New York to try 1o borrow $500,000,000; 18, Britlsh prize court
decinres forfeit American wheat cargoes worth $15.000.000
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Business hoas been adjusting 1it-
aelf to changed conditions in S0ma Eec-
the regions
where dependence |s upon a sgingle in-
dustry or activity related fo world Go-
findp lodgment,
com-
parison with the country as a whole.
one great interest has suffered
more than the transportation lines, and
this
year that genernl efforis were maude to
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The pre-
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reveniue, and increasing costs, the lat-
ter resulting from a gradual rise in the
price of material and in¢ reased wages.
"The large crops last ¥Year ware expe c-rtr.-d
fsecai
period that ended with June, 1514, but
tho war dragged on and tonnage
grains decreased, and the
ro-
rates
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was forced, and the railroads as a wh
ended the fiscal season with a slight
increase in the net revenue over the
The gross earnings weras
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St. Paul Dispatch,

of Chicago In its trade review.

This applies partlcularly to export
trade, and is due to the activity of
German snbmarines, which, says the
feport, is one of the direct results of
the war imposed upon this country.

This, it ¢ pointed out, will necessl-
tate the greater use of credit in this
country In carrying thie surplus of
graln and foodstuflfa until it s actually
needed nbroad mnd transported there.
Naturally, the report continues, "if this
should develop, it would tend to a firmer
money market In this country. A
firmer money market would be desir-
able, both nz a cheek on any tendenecy
toward inflation and over-extenslon of
eredits, and slso because it would make
for a healthier banking position. as the
excessively Jlow Interest rates have
made banking leas profitable. A steady
rate at & normal level ix much more to
be desired than an abnormally low rate
and a plethora of funds."

Hopeful Indlicgtions Seen.

In presenting a review of the do-
mesatic business situation the reportde-
clares that, despite the handicap of un-
certainty arising from the demoralize-
tion of International trade, “the do-
mentle situation gleams brightly in
many placas 1

“Thers |8 & hopefulness based upon
ectual promises woven through the re-
ports from cevery sectlon of the coun-

Kept the midsummer rovenue from
ceeding that of Inst yvear,
lately, has ncted & decrease in the num-
ber of idle cars, and the reviving ae-
tivity in industry, and the assuranca of
a large grain tonnage has permitted
the raiflroads to enter upon an ¢xpan-
&lon in thelr own affairs

o
Each month,

Practical Feonomy.
Life.
He—But why don't you come with
me and pick out tha ring.

St I'm afrald we can't afford to do
that.

Farm I.oans

Eastern Money at
Low Rates.

Commerce S#fe
Dep. and
Mortgage Co.

91 Third St
Chamber of Commerce Bldg.

-

IRADE PLANS TOPIC

Lumbermen Discuss Means
for Improving Industry.

RESOURCES BEING WASTED

Experts Blame Overproduction for
Condition and Propose Restric-
tion in Outting TUnder Regula-
tion by Government.

How to improve the lumber business
i& = problem that Is confronting some
of the !argest commercial organiza-
tions in tha country, and many busineas
men onre giving the question serious
study,

In the current issue of “The Natlon's
Business,” published by the National
Chamber of Commearce, the lumber In-
dustry of the United States is the sub-
dect of a lengthy discussion. and a
series of probable remedies are pre-
sented,

“That the Jumber business is In a bad
way and needs the earnest considern-
ton of all those who care for the con-
dition of American business” savs this
contribution, ““was brought out during
the recent hearings by the Federal
trade commission.

The condition of the lumber business,
aceording to President R. H. Downman.,
of the National Lumber Manufacturers’
Association, “has been for the past
elght years one of progressive demoral-
Ization. Practically lHttle or no profit
has been made during that period."
When the present waste of forest re-
sources has been considered, there is
an actual loss in the business not only
of profit but of the original material.

Overproductlion Declared Cause,

According to Mr. Downman, this ait-
uation 18 due to “overproduction and
uncontrolled competitive conditions.”
The Federal Trade Commission was in-
formed that, not since 1807, bas the
raflroad industry. one of the Ilargest
consumers of lumber ingthe United
States “been In the market normally."
There Is only 60 per cent of normal con-
sumption by the rallroads. Owing to
the war in Europe the export business,
which usuaily consumes 10 per cent of
lumber production. has practically
coaased. Moreover, owing to the Eon-
orally depressed financinl conditions
durlng the Summer of 1914, bullding
operations throughout the country
practically ceasad,

Becaupre of our wasteful lack of policy
toward conservation of our forests,
lumber is & “rapidly diminishing nat-
ural resource.” Overproduction coupled
with uncontrolled competition makes
forest waste unavoidable.” During the
past 35 vears the lumber manufacturers
rominded the Commission, while the
population of the United States has In-
creased approximately 8§ per cent. the
per caplta consumption of lumber has
increased 47 per cent. This, with other
causes attendant upon the production of
naval stores, turpentine, etc,, have re-
aulted In this tremendous loss to in-
vasted capital and to labor. Similar
conditions exist In the “Inland Ermopire,™
and, according to this testimony, the
Canadian government has been making
an investigation and has found Eimilar
conditions in the Dominlon.

The lumbar business positively imust
have co-operation In all its branches
if It la to survive The Government
stumpage sometimes precipitated on the
market in vast quantities and at a low
price is a serioum factor. Moreover,
there are many substiutes for lamber
today. The railironds, for Instance. are
using o vast quantity of concroete where
they formerly used wood. “The lumber
businesa s sleck. Ite disease I8 over-
production and unlimited competition.
The manufacture of lumbar is wasteful,
shamefully wasteful, There is no other
resource of the country that more needa
to be protected.”

Restriction Is Proposed.
testimony before the Federal
Commiegsion was to the effect
thet the remedy iay not In the restrain-
Ing of trade or the fixing of prices, but
In “producing by agreement only as
much Iumbr as the market will assimi-
late under and by the supervizion of
the Commiasion.! For the most part,
the lumbermen were unable to offer anv
definite remedles fog the illness thay
complained of. They put the responsi-
bility on the Commission. The business
might get some help, one expert be-
Heved, if allowed to curtail produection
and meet market demands and to or-
ganize selling agencles under Govern-
ment supervision. Why not, he asked,
under the Forestry Service?

Summing up the suggested helps, such
as the lumbermen themselves mude,
Edward Hines put the sSuggestions
thus: (1) Some means for securing a
minimum eelling price not less than
the cost of production; (2) Establish-
Ing & real American merchant marine
to vcompete with tonnage under foroign
flagy: (3) SBome consideration of Cann-
dian competition; (4) Withholding Gov-
ernment stumpage from the market as
much as possible; (6) Co-operative ex-
ploitation and selling of “lumber at
home and abroad through sales com-
panies.

The

HOPE FOR LUMBER FELT

in Trade Is
Heard by Bankcors.

Pride in the long and honorable rac-
ard of the timber and lumber indus-
tries of the United States and confi-
dence In the gquick rehabllitation of
these Industries Prom both & manufac-
turing and Investment viewpolnt, were
the sentiments behind & paper present-
ed to the Investment Bankers' Associa-
tion at thelr annual convention held at
Denver this past week. Calvih Fentress,
of Lyon. Gray & Co.. of Chicago, pr
pared and read the paper last Wednea-
day as a report of the special commit-
tee appointed to consider the presont
status of timber bonds as an Invest-
ment,

The annual

FPaper on Conditions

meeting of tha Invest-
ment Bankers' Association is consid-
ered by many as of mors {immediate
importancé to this section than the
meeting of auny similar financial or-
ganization. it i made up of men
through whose handz pass the bond
izBues based on gur resources of timbaer
and water, and oul municipal sctivi-
ties. How they regard the respective

isstues poassed on by them affects
directly any #ection of the country.

The report says, in part:

“The timber and lumber business s
of greater magnitude than ils general-
Iy recognized. It normally gives em-
pioyment to more wage-earners than
any other manufacturing business in
this country. Jt stands at the fore-
front In the business activities of many
of cur states. It has been sald that
approximntely one man in every 36 In
this country is employed in lumber,
timber and associated industries. The
pay roll of the businesas fn the United
States is figured at close to $370,000,-
020 per annum, and it is estimated that
lumber furnishes the rallroada with
more cars of frelght than any other
single industry, and is second only to
coal in the actual tonnage plroduced.

“¥You, of course, know that the lum-
ber business is divided into an great
many different branches, bDased on the
woods growing in various parts of our
country and used for different pur-
poses. Outside of a very few varieties,
the. trade generally has been passing
through one of the severest depres-
slona it has ever known.

“The causes of this depression are
largely linked with the general! busi-
nesy situation, but they are conditions
peculinr to the Industry alone which
weoedesire to review,

“Broadly speaking. for tho Iasat 15
yeurs timber haus been rising in value,
with the result that many peopla have
engaged In  the business who pos-
sesged wvery little knowledge of |ts
practical workings; many more milling
piants have been erected than were
neceded, except in exceesdingly good
times, and in the present depreasad
times over-production has resulted.
Men already in the business have
feared that they would lose the raw
supply of timber tributary to their re-
spective mills, and, deziring to glve
thelr plants as long lives as possible,
they. have bought more raw  timber
supply than they should, with the re-
sulting over-expansion of thelr credit.

“The lumber business is one of the
few Jarge manufaciuring Industgles
carried on by thousands of independ-
ent operators, it belng estimated that
there are 43,000 sawmills in the United
States. With over-production ‘a recog-
nized fact, it has been Iimpossible to
securs co-operation in stopping this
over-production, because of the im-
men=e number of people Involved and
the feeling that any agresment to cur-
tall might be unfavorably viewed by
the courts. Added to these unfavor-
able factors have been the general In-
dustrial depression and curtaiiment
and the greatly decreased purchasing
power of the rallroads, which are the
largest lumber buyora.' .

APPLE REPORT [SSUED

FEDERAL SURVEY SHOWS COo-O0rER-
ATIVE MARKETING REST,

Methods of Growers” Association Com-

mended—Balk of Shipments
Prove to Be Loan,

WASHINGTON, BSept. 20—Effective
co-operative organizationa afford the
best means for profitable marketing
of the country's Increaxing apple erop,
u‘cccr-'llru.: to o survey of marketing
conditions in_the Industry Just pub-
liphed as bulletin No, 3203, “Apple Mar-
Ket Investigations, 1914-15." by the
United S nt Agricul-
ture.

In states where apples are boxed in-
stead JT barreled, growers associations
handie a large percentage of the out-
put, and.in securing unjiformity in the
pack and advantageous distribution,
are more succesxful than indlvidual
producers in othor sectiops. Where in-
dividualas act independently there is
Iittle uniformity n grading and much
poor fruit la ghlipped, which, in sea-
sons of large production such as 1914,
cannot be disposed of profitably.

QObservations in Chicago market
showed that 23 per cent of the arrivals
in ecarload bulk, the equivalent to
350 eénrlomds, and per cent of the
barrelel shipments, the valent to
about 160 carloads, were of such poor
qualit at thea would not have
patd 1 frefght ch: v these ap-
ples been shipped by smselves By
throwing out this poor frult, the farm-
ers W 1 nly bhavae saved the cost
of p#i ping, but would
bhave cleared i ket for thelr good
stocl Similar condltlonse were found
elsewhere.

In thia connection it is sald that the
Erade and g gt Inws now In opera-
tlon in a number of states mpre prov-
Ing effective In stabilizing the market.
Uniformity ation of this
kind, howevaear,
most
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of the war upon the in-
been found to be less die-
wiis apprehendad. Be-
cause of the cheapness of the fruit,
consumption was stimulated until the
exports far exceeded expectations, The
German ports belng closad, large gdan-
tities wera =} ped direst to the Scan-
dinayvion markets for the first time
and triade with South America has also
Increaned greatly and should continue
to do so, especinlly If the growing trade
In meat products affords additional re-
turn facilities for shipment. Careful
selection, grading and packing by hand
18, however, essential to the dellvery
of the frult In good condition and only
stoock that m be cinssed as “fanecy*
or “extra fancy' should be exported to
Botith American ports.

Criticlam of the Teacher.
Kentuckian, .
Wild Onlon schoolteacher

The was

THIS NATIONAL BANK

Is a member of the

Federal Reserve System

This means that this
army of banks which

tect each other and their depositors.
“In union there is strength.”

of banks.

bank is one of a wvast
stand together to pro-

Your money is safe with us.
when

can get it

The United States National Bank

Third and Oak Streets
Capital and Surplus $2,000,000.

You

yvou want it

Portland, Or.

The First National Ban

OF PORTLAND, OREGON

Offers to the public all the advantages

of an old, rehable
institution.
every

It seeks to characterize
transaction
promptness and courtesy.

and well connected

with integrity,

Capital and Surplus

$3,500,000

THE BANK OF CALIFORNIA
NATIONAL ASSOCIATION

of San Francisco,

Capital paid in gold coin

Surplus and undivided profits .......
Commercial Banking.
Interest paid on Time and Savings Deposits.

PORTLAND BRANCH, Corner Third and Stark Sts.

Wm. A. MacRae
Manager.

Founded 1864

$8,500,000.00
8,232,962.26

J. T. Burtchaell
Assistant Manager.

mixing
acquaintances at Dog Hill Sunday.
toncher

and mingling with

iooks well on special

friends and
Thea
OCCH-

sions but somehow
Ing collar is al
derby

or other his
waya too big
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THE BEST EVIDENCE OF OUR CONTIN-
UAL AND RAPID GROWTH IS THE GREAT
NUMBER OF SATISFIED CUSTOMERS
WHO ARE DOING BUSINESS WITH US.

THE

NORTHWESTERN
NATIONAL BANK

TRAVELERS' GUIDE,

San Francisco
Los Angeles

he
Clean,

Comfortanle,
Elegnntly Appointed,
Neagolng Steamahlp

100 Golden Miles on

Colamibia Hiver,

All Rates Inclade

Berths and Meals,

l'able nnd Service

Lunexcelled,

The San Francisco & Portland 5. 8.
Co., Third and Washington Streets
{with O-W. R, & N, Co.)
wny 4500, A G121,

=

(Witheut Change En Route)
Hig,

S. S. BEAR

Salls From Afnsworth Dock
9 A, M, SEPTEMBER 20,

Tel, Hroag-

Canadian Bank

of Commerce
HEAD OFFICE

Toronto, Canada.
Established 1867,

A general banking business
transacted.
Interest paid on time deposits.

Commercinl Lettera of Credit
Issved.

Exchapge on Lowdlon, England,
Bought nnd Sold,

PORTLAND BRANCH,
Corner Second and Stark Sts.

F. C. MALPAS, Manager.

i Founded 1886

The Superior Merits
of Our System

Will be self-evident if given a trial. !
and savings department at your service.

4% Interest Paid on Savings Deposits.

MERCHANTS NATIONAL BANK |

Washington and Fourth Sts.

A commercial

g

Evary Tuesday,

SAN FRANCISCO

$3¢ RHound

Only

"GREAT NORTHERN™
“NORTHERN PACIFIC"

Twin “Palaces of the Pacific™
Thursday, Saturday for

Trip. One way. L
Including Meal® and Bert
hours At sea Delightful scenio

?113. $io.

L

ride slong Columbia River on staamer train

from North Baok
rives 425 P. M

Gih and plurk—I1"booes Bdwy,

Station, #:30 A M. Ar-
Sunday, Wedneaday, Friday.
NOHBETH BANK TICKET OFFICE,

a20, A GETL

i

Leaves
Bunday and Monday
to Cascade Lecks icave 0 A, M

Leoaves Poruang
Sunda

Freizh 1 Pu r |
mht man- Lol
STEAMENS TO THE DALLES

and War Landings.

“BAILLY GATZERT”

Partiand daiy sl T AL M ezcapt
HBunday excursioca

“DALLES CITY”

Yuealing, Toursdaw
at T:W“A.h N e
-] Cascade wks Excursion,
l‘::a "m The Dalles and HReturn,
ALDER-ST, DOCK, PORTLAND,
Phonew—Main P14, A 5118

tnd

FL.
£3,

L -

RELIANCE
MT. HOOD AUTO STAGES

Dally 10 Moont Hood resorts & A M.
Houand wrip 6 Gov. Camp §7.80
Epeginl rates for wesk-end and climb-
Ing parties Information, reservatioss
and tichets ar

EOUTLEDGE SEED & nu;t_u. CU.,

160 24 . M s
Or Irvingion Garags, 13a.

L

TRAVELERS' GUIDG,

FRENCH LINE

Compagnle Generale Transatiantique.
POSTAL SERVICE,

Sailings From NEW YORK to BORDEAUZ
ESPAGNE ...........0ct. 2,3P. M.
ROCHAMBEAU Oct. 9,3P. M.
CHICAGO aaOct. 16,3 P. M.
LA TOURAIN} Oct. 28, 3 P. M.
FOR INFORMATION APPLY

. W. Stinger, 80 6ih si., A. D, Charitan
280 Morrison st.; E. K. Garrison, ©, M, & =1

- r:f= Darsey HB. Smith, 116 84 st; E. L
Baird, 100 3d wsi.; H Dickson, 318 YWash-
ingten st.; Nerth ank Hoad, Sth and Sta 'k

sia; F. 8, McFarland, id and Washington
sta.; E. I Duffy, 124 3d s, Meriland,

_ - =weths

=

NOERTH PACIFIO STEAMSHIP

<o,

San Francisco

SANTA BARBARA, LO3 ANGELES
AND BAN DIEAO

S. S. ELDER

__Ealls _“rdilr:d_ny_.__.'ion_:._::_og “J_";_""

COOS BAY

EUREEKA AND BAN FRANCISCO

S. S. SANTA CLARA

Bails Wednesday, Sept. 29, 6 P. M.

Ticket Office 122 A Third St
Phones Mazin 1314, A 1314

. J

AUSTRALIA

NEW ZEALAND AND SOUTH SEAS,
Hegular, through sailing Uydney via
Tahbitl and Waellington frim San Francisce,
Oct r 13, November 10, Degambar 8, and
2K Aaya Send for pamphist
Unien Steamship Oo., of New Zenlnad, Liq,
Office—&39 Market street, Sam Fruacisoo,
or loca] B 5 and B K sgesia

American-Hawaiian Steamship Co.

Furtiand

C. D. Kennedy. Agl.. 23¢ Stark St, Portlage

COOS BAY LINE
Steamer Breakwater
Account of Repairs
Sailing Dates
Indefinitely Postponed

Blagg_age CHECKED

=From Home 1o Dxrtlil.'_\al.ion
TELEFHONES

Brba’dway 1000

."Honmie Phone A-3322 o




